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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3838102

Charge code: 0383 8102 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st September 2017 and created by GREATFATE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th September 2017 .

Given at Companies House, Cardiff on 8th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability

parthership

To be presented for registration at. Companies House against the Mortgagor within 21 days of dating.

Formy of Charge filed ot HM Lard Registry unider referérce MDIEEK

Lioyds Bankpic
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Clapse 57 contans a request tw HRA Chief Land Regletrar to notera restriction in the Proprietorship Register

eyl _tmonth) _Ayeary
THIS MORTGAGE DEED ¢ day - _
, 5 . T
adeonthe i of s %
BETWEEN

Greatfate Ltd {Registered Number 03838102)
115 Craven Park Road, Londan, N15 6BL

(the "Mortgagor”)

and Loyds Bank plc (Company nuiviber 2065){ “the Bank”),

Address for '_cammum?caﬁ_qns-wii:h.th:eB-ank;uratiersthis Martgage is LioydsBank PLC of Pendeford
Securities Celithe, Depr. 3282, Pandeford Business Park; Wobastas Roatl, Wolverhampton, WV BHZ or
atsuch other gddress as the Bank may from time to fifne fiotfy to the Mortgagor in vriting for this

Furgese.

11

GEFINITIONS AND INTERPRETATION

In this Mortgage, s far as the context admits, the following words and expressions shafl

have the following meaiings:
“Agricultural Land” means agricultural fand within the meaning of the Agriculture Act 1947:

“Chattels” imearis all stotk, goads, mdveakls plant, machinéry,. implements, utensils,
furniture and equipment now or from tine to ime placed on or-usad in.of about {but not
forming part-of) the Mortgaged Property;

“Enfranchiising Legislation” ineans’ any legislation conferring. upon-a tenant or tenants: of
property (whether individusily or collectively with other tenants.of that orother gropierties)
the Fight to acguire @ new lease of that property or o acquire,. or fequire’ § nominge to
aeguirg, the freehold or any intermediate reversionary iftérest in that property including
{without Brafeation) the Leasehold Reform Act 1987 the: Leasehicld Reform, Housing and.
Lrban Developmient Act- 199%3:and the Eommonhald ancﬁ Leasehﬁid Reﬁt:rm Act 2002 but
does not incdude ?ari: | of-the Landlord and Teﬁam‘ Aot 1954;

“Environimental Law” wmeans all laws (statutory, common law or otherwise] including,
without limitation, circulars, guidance notes and codes: of practice Trom tive to-time
regulating the_c&ntr;} tand prevention of pollution to fand water or atmosphere and/or the
carrying on of any process or activity o prefmises and-any emisslons from and 3l waste
produced] by such prooess or aciw;ty ‘and any chemicals orsubstances reiatmg 1o the same
whether relating to health and safetv, the work place, the eiwvironmient orthe provision of
BrErgy {mciudmg,_ws;h_aut limitation, the Heslth snd Ssfety gt Work etc. Act 1974, the:
Cotitrol of Pollution Act 1974, the Eiwironmental Protection Act 1990, the Envirenment Act
1995, the Water Industry Act 1951, the Water Reswrces Act 1991, the Statutnry Watir
Companies Act 1991, the Water {:c}nsmhdahon !Consequennai E’rw:s;ongi Act 1991, the
Water Act maa the Eleaﬂ Air fict. 1993, the Alkali, ete., Works Regulstion. Act 1906, the
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Planning {Hazardous Substances) Act 1990, the Public Heslth Acts and  the
Radivactive: Substancss Act 1993 and any Europzan Union direcBves or regulations
regulativig. the same) fiord time to time in force and any instrument, plar, regulation,
permission, altherisafion, ofder of direction made or issued  thereunder o deriving valldity
tharefrom;

“Erivirormental Licence” means ary permit; licence, authorisation, consent or other
approval required by or giver pursuant to any Efvirorimental Law;

“Isolvericy Event” in relation to the Mortgagor means eachof the following:

fa) a meeting is convened for the purpose of considering a resolution to wind up the
Martgagor,

{b) such'a resolution as s mentioned iy paragraph (2] Is passed;

{c] a meeting of the directors or members of the Mortgagor s convened for the
purpose of cansideting a resolution to seek-a winding up order, an administration
arder orthe appointment of an adiministrator;

(d} suth & reselution as bs mentioned in parsgraph (¢} is passed;,

fe} a petition for s winding up-or an applicetion for an-administration arderis made
by the Mortgagor or its direcfars or members or is presentéd. sgdinst the
WMartgagor;

{F) suchan order as s mentioned in Baragraph () s made;

(g 4 notive of appointment of or notice of intention to appeint-an ad’mihistrator_ is
issuied by the Mortgagor of its dirgctars or members or by the holder of &
gualitying floating charge. or a propasalis made far,.or the Mortgagor becomes:

subjectto, any vehentary arrangement,

{H} 3 ropdiver {administrative or othéerwise) e appointéd over all or pait of the
Mortgagoi’s assels;

1t the Mortgagor takes part In any-action {including éftering h’e"_g‘dﬁaﬁms} with-a
view to readjustment, reschieduling, Torgiveness or deferral of afty part of the
Mirtgagor's indebtedness:

(! the Mortgagor proposes or makes any general assignment, composition or
arrangement-with o 791 the berefit of all or some of the Mortgagors crediters;.

(k) thie Mortgagor suspends or threatens to suspend making payments to all brsomia
of the Mortgagor's creditdrs?

in ary action s taken in any jurisdiction which is similar or analogous to any of the
foregoing; or

() the Bank has reasonable grounds for believing that any of the foregoing is
miminent;

“Intellectual Property Rights” means:
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{ri} all present and. future copyrights, potents, designs, trademarks, service marks,

' Brakd names, inventions, design rights, know-hoiv, formulas, confidential
information, trade secréts; compiter software HrOEraimimes, computer systéms
and it other intellectual property. rights whatsoever wstmut RFW [irnitation,
whether registered or - unregmemd i all orany part of the world. [n which the:
Mortgagor Ts legally; beneficially or otherwise interested;

(o the benefit of any perding applications. for the same and all benefits deifving
therefrom -aid thereundsr incuding: but not. limited: to rovalties, fees, profic
sharing sgreéments and.income afising therefrom and all licences in respect of or
re;i;atiang to-any intellectual property rights, whether such ficences aré'g_ranted'-ta'
the Mortgagor orgranted by the Mortgagor; and

(5} every itém of physical material of any- description or type whatevér in or in
respect of which intellectual property rights may subsist and in respect of each
such item the orginal copy or version or vadlant owned by, produced by or
delivered to-or.obtained by the Mortgagorand-any rejettéd and surplus materials
associated or conmected with or forming part of the foregoing whith. shall
include, without limitation, any and ali manuals and translatoris thereof, log
hooks, d(:&lgns, sketches, algur;‘ihms, Calculahons diagrams, commtmor&s
sourte codes,  models, prototypes, apparatus, compuler programmes,
photographs, books and other records ini any medivm, electranicdata and any.
other material of any description Whatever in which inteliectus! praperty may be
mcorporated;

“Mortgaged Assets” means the Morigaged Property and all o the other assets, rights and
properties assigned, mortgaged or charged under or pursuant to.this Morlgage, and such
expressionshall include all or sny pertthersef;

“Mortgaged Chattels” means all present andt future Chattels belonging o the Mortgagot or
in which the Mortgagor has any riterest:

“Mortgaged . Licences” means all present and future licences, permits, cohsents and
authorisations {if any] (ingluding Environmental Licences toithe extent they are capable of
being charged) held i connetton with Ay business.at any tame carfied on by tha Mortgaﬂor
at the Martgaget Property;.

“fortgaged Property” means the property, assets; rights dind intergsts charged by clause
4.1 and such expression shall include.all or any part thereof;

“planning Aets” imieans all legislation froe e o tme regulating the develogiment, use,
safety and contral-of propeity including, without traitation, the Town and-Cauntry. Planning
Act. 1990 and any instrument,. plan, reguiation; permission and direction made of issued

thereander gy deriving validity therefrom:

“Prior Mortgage(s)” means the prior maortgage(s) or charge(s) (it any) menticred in the
Second Schedule;

“Secured Obligations” means:

(a) all money and liabilities: and other sums hereby agreed to be pald by the
Micrtgagorto the Bank: and
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1.2

k] all other mioney and liabilities-expressed to be secured hereby (ncluding, without
lirmitation; ary eXpenses shd tharges arising out-of orin conngcton with the acts:
or matters referved to in clauses 12, 13, 14, 16, 20 and 28) arid alt other
obligations and ligbilites of the Mortgagor under this Mortgage; and

“alue Added Tax! incliides any othier Torm of salesor turhover tax.
Iy this Maortgage:

(&) The Expressions the “Martgagor” and the “Bank” where the context admits

' iricluds their respective successors in title and/or assigns, whetherimmediate o
derivative. Any appointment or removal Undef tlause 9 of consents Under this
Mortgage rmay be made ot given in writing executed by any such successors or.
assigns-of the Bank and the Mortgagor hersby irrevocably appoints each ot such
succEssors and assigns to-be e attornay i the térms and fGF e pUrposes set
putin clause 15; '

{5 wnbgss the contest regquires otherwide:
{1} thesingular shall include the plural and vice versa;
fill any -reference to a. person shall include an individual, company,

corporation, limited liability partniership or other body. corparate joint
venture, sodiefy or an-unindorporated assoriation, organisation Or
body of persors (including without fimitation 3 trust, ‘and &
partrership), and any government, state; governmentor state agency
or dnternatioral organisation {whéther or ot a legal entity).
References to 3 person also include that person’s successors -and
assigns whether immediate or derivative;

(i} the expression “this Mortgage” shail mean this moftgage and shall
eitend to every separate and independent stipulation contained
herei;

{iv} Bry Fight, entitiement or power whith may be exercited or any

determmahm whickh may be. made by the Bank upder or in
eonnecton with thic Mortpage may. be axercised or made in e
abistiute. and unfertered discration of the Bank, which shall. not be
ufider-any dbligation to give reasons thersfora;

(v} references to any statUtory provision {which for this purpose means
ary Act of Barlizment, statitory instrument o regulation or European
directive or regulation ar other Eurspéan Iégéﬁiéﬁéﬁ} hall include @
refererice to any modification or re-enactment or replacement
therect for the tire being in foree, all regulations made thereunter
from time te time and any analogous provision or role unider any
applicabile foraign law;

[wi] farthe avoidance of any doubt, the rights, powers and Hiscretions
woriferred upon the Rank by o puisuant to this Mortgage shall
{unless otherivise expressly _s_t‘a_ted} apply and be exercisable
regardiess of whether 3 demand: has been made by the Bank for the
-payment of the Secured Dhiigations or any of them: and regardless of
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1.3

14

whether the power of sale or other powers and remedies conferred
on mortgagees by the Law of Property Act 1925 o this Mertgage shall
Bayve arisen or become exervisable; and

{vii) refdrences to clauses, sub-clauses dnd schedules shall be references
to-dlauses, sib-claused and sehedules of this Mortgage;
{c} if for any reason whatstever this Mortgage shall not-be ., or shall cease 1o be, a

vakid and effective charge over or Essignment. of the Moftgaged Assets (as the
case may be) then thiz Morigage shall take gffert as a charge over or assignment
of the beneficial interest of the Mortgagor inthe Mortpaged Assets;

() if there are two or more parties comprized in the expression the "Mortgagor”

thar:

(v}

{v)

any reference fo the "Mortgagor” shall where the context permits

iniclude all or any one 81 iore of such parties;

all covenants and agreements herein contained or implied on the part
of the Mortgagor-shall be desmed to be joint.and several covenants
v the part of suich parties;

if for-any reason whatsoever this Mortgage shall not be, or shall cease

to b binding onand effectva agaliist-oife or more of stich garties,

‘then this Mort gage shall take effectasa Charge Ver or assigriment af
‘the ‘beneficial interest: of the other such. party or par‘t‘ses in the

Martpaged Assetsand gver such other estate, ri ight, title or interest in
the Mortzaged Sssats assuch other garty or parties may have;

any demand made underthis Morfgage shafl be deemed 1o have been
duly miade i madi on aay one-or more of such parties; and

if any ane or more of such parties is not bound by the: provisions of
this:Morfgege {whethor by reason of s or their tack of capacity of
improper ekecution of this Wiorigsge or Tor any ollver reason
WhEtsoever] the remalning party or parties shall beand remain bourd

‘oy the provisions of this Mortgageas i such ather party or parties had

never been party hereto,

The clause headings-and marginal notes shall be ignored in construing this Morigage

The perpetuity period appficable to any trust constituted by this Morigage shall be eighty

YEArs.

AGREEMENT TO PAY

Thie Mortgagor-shall pay 10 the Bark in accordance with any frelevant agreement between
the Bank and- the Wortgagor relating to the amoums Fereby setured or, In the abisence of

Ay such agresmient, on demand:

(&} all money and Habilites whether actual or contingent (including further advances
mads hereafisr by the Bankwhich fiow are or atany fms hereafler may beidus,
owirg O incurfed By the Mortgagor 1o the Bank anywhere or for which the
Mirtgagor may be or become liable to the Bank in any manner whitsoever
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4.1

INTEREST

without Emnitation (and {in any case} whether alone or jointly with any ether
person and in whatever style, name or form and whether as principal or surety

and niotwithstanding that the same may at any earliertime have been dus, owing
-OF ficufred to soie other person and have subsegquently become dife, owing or
irgurred B the Bahk 48 5 result of 3 transfer, assighnient or other transaction.or

by operation of lawlk

intefest on all such maney aivd liabilites to the date of payient at such rite or
rates as may from time to dime be-agreed between the Bank-and the Mc}rtgagar
or, inthe absence of such ggreerient, at the rate, in the case. of any amount
denami naterl in-Sterling, of ‘two percentage points per anniri.above the Bank's
base rate for the time being in-foree [or its equivalent or substitute rate for the

time-belng) of, i the cdse of ah amount deénominated in any currency of
CUPTERCY LGi_t-mth-er' than Sterling, at the rate of two percentage points perannum
‘Above-the cost to the Bank [as conclusively determined by the Benk} of furding

sums comparable to and in the: currency or currenty unit 6F such amount i the

‘London nterbank Market [or such-othier market asthe Bank may sslect) for such

consEcutiva periods {includidg vernlght dépodits as the Ea’nlq_';’r%’_éigr_ i'rfs its absolute
discretion from time to time select;
comifissian -and other banking chargés and legal, administrative and other costs,

charges. and expenses incurred by the Bank in relation to the Mo_rtgage- orithe
Mortgaged Assets (including any acts necessary to release the Mortgaged Assets

feonrt this seturity) or v anfdreing the security horeby created o 3 full and

ungualified indemeaiity basis; and

any fees Charggd by the Bank f0F thie time spent by the Bank'y officials,

employess or agents in-dealing with any: matter relating to- this Mortgage: Such
fecsshall be payable atsuch rate as may be specified by the Bank.

The Mertgagor shall pay interest at the rate aforesaid on the money so due [whether before

or.afterany judgment which may be'obtained therefor) u;:noh such.days in each year as:the

Bank-and the Mcrtgagm shall from time to time agree.or, in° the. ahsence of such agreement,
ag the Bark shall fram thme to tme fix and {without prejudice to the rigit of the Bank to

Hrme fix.

require payment of such interest) all such interest shall be compounded. (both Befars.and
after any derianid of judgnignt] wbdn suchrdaysin gath vear ds the Bankishall from time 1o

CHARGES AND ASSIGNMENTS

The Mortgagor with full title guarantes:

{a)

charges by wayof legal mortgage the property specified in the First Schedule-and
all buildings and fixtures fincluding frade fiktures) from time 1o time on any such
property @5 a continuing security for the paymerit to the Bank of the Secured
Obligations; o o ' '

charges by way of fixed tharge as a continuing security for the payment to the
Bank of the Secured Obligations any fixed plant and machinery from time to time
oe-any sch property 83 foreferred fo it dause 4008} and which s not included

withiy the chaige inclause 4.1-(a); and
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53

54

55

Mo disposition of the-registered estate by the proprietor of the registered estate or by the
proprietar of any registered charge is to be registered without.a written consent signed by
the proprictor forthe fime being of the charge dated in  favour of
Uoyds Bank pleveferred 1o inthe Chirges Register.”

The Mortgagor represents and warrants to the Bavk; and o thal each such representation

afid warranty shall be: desmed to be repeated onedch day during the cortnusnte of Hhis
security, that, except 1o theextent disciosed by the Mertgagor to the Barik in writing prior to

the dats hereof:

{a) the Mortgaghiriag not miade any élacton pursuant to paragraph 2 of schedule 10
to the Value Added Taw Act 1994 in relation to-or affecting any parnt of the
Mortgaged Property;

(b} so far as the Mortgsgor is aware after making due dnd careful enquiry thig
charges and assignments contained in clause 4 do.not infringe any intellectus!
property rights whether reglstersd or Unregistered whatsosver;

() no circumstances have oecurred during the Mortgagor's: ownership of the
Mortgaged Property and, sotaras the Mortgagor is aware after iraking due and,
careful enguiry no circumstances accuired before the Modtgagor's owriership of
the Mortgaged Property which have led or could lead 1o 4 Competent authority
or-a third party taking any action or making.a claim under: any Envirormental Law
{ncluding the requirement fo clean up or _Eemedy_ in any. othzr way any
cantaminated part of the envirormment or the revocation, suspension, veriation of
figr-rénewal o any Environmental Livents}) or which Fave led ov could lead to the
Muortgagor having to take action to avert the possibility of any such action. or
claim;and

{ely the Mottgagoris solely and beneficially interested in the Martgaged Assets.

The Mortgapgor sitall ot miske Sr revoke such an élactor asis roferred to irsub-clduse 5:3(a)
inrefation ta-any parl-of the Mortgaged Property without the Bank’s priot written consent or
urless the Bank requests the Mortgagor to do 30, in which tase the Mortgagor shall
immediately make or revoke (as the case may-be)such ax slection in felatisn o anypart of
the Mortgaged Property that the 83 nk cotsiders appropriste anid glve valid notificationofit
1o H.M. Revenire and Customs.

ia} Subi-clause 5.1(a) shall not prevent the Martgagor without sush consent as is
referred ta in that clause collecting:

i the rents, fees, servige ¢harges, sums, deposits or other amounts
refeired to if sub-clause 4.2 or the proceeds thereof; or

{ii} the proceeds of the book and other debls, monetary claims. and
cheses in action, rentals or other payrents referred 16 19 silb-clause
4.3,

iei'the ordinary course of husiness and paying the same.info the Moripagor’s
accountis) with the Bank inaccordance with sub-clavse 5.5(k). Where the Bank
rivakes @ payrent. st the reguest of the Mortgagor whith is debltad 1o any
account with the Bank whict is for the time being in credit, the. Bank shail bé

12 of 38



4.8

49

410

41

33

51

5.2

the Mortgagor at the Mortgaged Property, subject to-re-assignment on payment of all the
Secured Gbligations.

Fthare are two g more partics compiised in the expressicn the "Mattgagor”, eath of such
pariies with full fitle guarantee Hereby charges and-assigns sl such party's estate, rights, title
and interest in the Mortgaged Assets to secure payment of the Secured Obligations.

The sécurity hereby: constituted shall extend to-all beneficial interests of the Mortgagor in

'f;he Mortgaged Asscts and fo any procesds of sale or other realisation thereof or of any park
thareot.

Paragraph 14 of Schedule B1to the Instlvency -Act 1986 shall apply to the floating charge
created bv this Maortgage.

The Mortgagor represents and warrants that, at the date that the Mortgagor executes this

Mortgage, the Martgagor has made full disciosure i writing to the Bank of!

Is) ary information relating to'each part of the Mortgaged Assets.and each sight held
by any-other person in relation to any part of the Mortgaged Assets which, in
wach case, would be 'material to the Bank in relation to the appropriatencdss gr
adequacy of any part of the Mortgaged Assets as security for the Secured
Obligations; and,

(b} each matter in respect of which the Bank has régqueésted information from the
f\ﬂortg&gt}x in connection with this. Mortgags:

RESTRICTIONS AND WARRANTIES:
The Mortgagor shall niot without the prior written consent of the Bank;

{&] sell, assign, lcense, sub-license, discount; factor or otherwise dispose of or deal
i any other. way with, the Moirtgaged Assets (sther than the Mortgaged Chatlels)
sibjectas ;}mwdeﬁ ir {éause E5{a)

{b) sell of otherwise dispose of -all or any part of the Mortgaged Chattels except by
way of sale, assignment; ficence orsub-licence in the ordinary course of hushness:

{c) create or permit'to subsist orarise any mortgage, debenture, hypothecation,
charge, assigriment by way-of sscurity, pledgs: or-fien orany other ehicurmbrance
ar security whatsoevet {other than the. Prior Mortgagels) and a lien aver any
Chiattels arising by operation of law i the ordinary course of the Morgagor's
business as coriducted during the 12 months pmcedmg the date when the lien
first came ito existence) overall Gr any partof the Mortgaged Assets; ar

{d) enter into any contractual or other agreement of arrangement whith hias or rmay
have an -economic effez:t sirmilar or anslogouy to any such enmmbrance or
security as would be prohibited by sub-clause 5.1 {e).

The Martgagor hereby requeststhe Chief Land Registrar to register the following restriction
on the Proprietorship Register -of any registered tand forming part of the Mortgaged
Property:

"RESTRICTION
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4.4

4.5

4.5

4.7

ar by virtue of the Mortgagor's rights under any retention or other trusts in
connection therewith, whether or nofany certificate as to the amount due has
bren issued in respact thersof {and the proresds thareaf);

() by way. of fixed charge ali present and fulure book and- othier debis other
monetary claims and choses i action owing or belinging ta the Martgagor and
arising.in conmection with the Mortgaged Property O any Busingss at any time
carrigd on thereat {insofar as not ¢harged by 4.3(a) --4:2{e) inclusive) {intiuding
without [limitation any ground. rents, rent charges, rent. deposits, purchase
deposits, duéapxdamm and monies payable to the Mortgagor pursuant to any
Enfranéhising: Legtslamn] fend in each case the proceeds tharecfi; and

(g} by way of lloating charge all the Mortgaged Chattels.

The Mortgagor with full title guarantee assigns to the Bank the goodwill of the business (if
any) now or pt any time hereafter carried on by thie Morigagor at the Mortgaged Praperty
arid the full benefit of the Mortgaged Licences (if. any) and also thefull right to recover and
recélve-all compensation which may ot any tire becotme payable to the Maortgagor By virtue
of the L icgnsing Act 2003 or any other statutory enactinent, subject ta re- -3ssighment upon
mavinent of al Nthe Secured Dhligations,

{a) The Mortgagor with full ide gusrdntes dssigns to-the Bank the benefit of all
' guaranteds -or covenants by any surety of sureties- of -any of the lesser’s
obligations under any existing lease or underlease of the Mortgaged Property,

siibject o resassignment upon payinent of all the Secured Obligations.

ib) The Mortgagor shall at any time if and when requived by the Bank execute to. the:
Ranloor as the Bank shall direct an assignment orassignmoents of the benefivsfall
guarantees or covenants by SRy SUrety oF sureties of any of the lesspe’s
obligations under any lease or underlesse of the Mortgaged Property hereafior
granted to secure the Serured Diligations; such asssgnmanfs to be prepared by
wrori-behalf of the Bank at the cost of fﬂf‘ Mﬁrtgagm and to contain -ali such
clagges far tha beneﬁt of thie Bank as the Bank mzy-require.

Where the Mortgagor {by virtue of an estate or interest in the Mortgaged Property) s or
becomes entitled to-a shiare or shares In any compary-connected with the Mortgaged
Property: '

{2} the Mortgagor with full titke guaranted: charges by way of fixed charge the.
entitlément to such share 6r shares; andsuch share or shares when issusd antd all
rights, benefits and advantages at any fire arising In respect of the same:
(hereinaftercalled the “Share(s)') as-a continuing security for the payment to the
Bank of the Secired Dbligations: and

() subject; to-the rights of the holderis) for the time bemg of any Prior Mortgage(s),
the Maortgagor shall {if the Bank so raquires] transfer the Sharels) to-the Bank or
as the Bank shall difect and shall deposit the cerfificatels) relating 1o the Share(s)
with.the Bank.

The WMortgagar with full title guarzntee assigns o the Bank the intellectual Property Rights

that arise In connection with the business (if any) now or at any fime hereafter carried on by,
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4.2

4.5

(where any property referred to.in clause 4.1 (a) Is leasehold) charges by way of
ficed chiarge ds'a conbinuing securltv far the payment'to the Bank-of the Secired
Dbiugabons any present.orfuture right or interest conferred upon the Maﬁgagos

‘i relation thereto: by virtue of any Enfranchising Legislation including any rights
“arlsivig agdinst any nomince purchaser pursuant thereta,

The Mortgagor with full ftle guarantee assigns to the Bank all amiounts now or hereafter
owing o the Mortgagor by way of-

(a)

{ch

fd)

rent (but excluding ground rent, service charge and any sums payable In respect
of sy services provided to ardy tEnant oF payable iy respect of insurarice
premiums) by any tenant {whether grésentor future) of the Mortgaged Property;
licerice fee by any licensee {whether present or future) of the Martgaged
Property;

service chargeand sums payable in re’spét‘t of services provided 1y gy tErant or

‘payable.in respect of insurance premiums by iy iett&szl (whether present or

future} of the Mortgaged Froperty;

rent depositand purchase-tdeposit; and

any other amounts {intluding without limitation ground rents, rent charges, and

dilapidations) payable by any-tenant licensee or occupler n any such case

whether present or future] of the Mortgaged Property,

and in cach tase the proceeds thiereof and all rights to récover.such amounts:and, subject to
re-assignmert ompayment of the Secured Obligations.

The Mortgagor with full title guarantee charges as & continuing security for the.payment to
t?ﬁe Banic of the Secured. Obligations:

{d}

{€)

by way of fixed charge alf present and future amounts owing to the Mortgagor by
weay-of rent (but extluding grount rent, servite chargs and any sums pavable in
fagpect of servicey provided to any tenant or payable in respett - of irisurafce

gremiums) by dny tenant {whether present of future)_nf the Morigaged Progerty
{and the proceeds thereafy;

by way of fixed charge all presentdnd future ambunts owing to the Miartgagor by
way of licence fee by any licensee [whether presernt or future) of the: Mortgagcd
Progeity {asnd the g)foce&dg theraﬂf]

by wa'v_'ﬁf“ﬁxed charge all present and future amounts owing to the Mortgagor in

respect of service charge and sums payable in respect of services provided to any

tenant -or payablie in respect of insurance premiums by, any tenant {whether
presentor future} of the Mortgaged Property (and the procesds thereot);

by way of fixed charge all present and future amounts owing To the Martgagor by
way of insurahce claims in connection with thé Mortgaged Property {and the
proceeds thereof,;

by way of fixed charge all gresent-and future dmounts owing or which fisy
become owing to the Mortgagc. under any building, construction. or

development contract entared into in connection with the Mortgaged Property
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6.2

7.1

taken ta have given any. necessary consent for-the purposes.of clause 5.3(3) to
such payment uniess suck payment was made as a result. of sorme mistake of fact
an the partof the Eank

{bi The Mortgagor shall pay into its account or accounts with the Bank:

1i) the rents, fees, service charges, sums, deposits and other amounts
referred o in sub-clayse 4.2 and the proceeds thereof: and

{ii) {h@ procéeds of the book and other debts, monetary daims and
choses in-action, rentals and other payments referred toin subsclauss
4.3,

provided that (where relevant] the Bank shall be deemed to receive the rentals
and other armounts referred o sub-clsuses 4.2 @nd 436054 ) {d}-and )
puFsuant tr the assignment of fixed chargs réspectively contained therein and
not pursuant to the charges over the Morigaged Froperty or as mortgagee in
POSSES5IGN. '

{c The Mortgagor declares that all such proceeds received or obtained by the
Wortgagor or on the Mortgagor's behalf but whichare not so paid or transferred
into that account or accaunts shall Be received and hield by the Mortgagoron
trustfor fhe Bank.

FURTHER ASSURANCE

The Maortgagor shall at any time if and when reguired by the Bank execute and deliver to the

RBariic or as the Bank shall direct such further- legal or other assignments, morigsges;
securities, charges, agreements and otfer Jegal documentation as the Bank:shall require of

-and-on all orany of the Mortgaged Assets fo secure payment of the Secured Obiligations.

Such assighments, mortgageg secutitios, charges agreements or other legakdocu ﬂeﬂtaﬁcﬁ
shall ke QrEpamd by uran behalf of the Bank at the cost of the Maortgagor and shall contain

ali suchy cizguses for the be;“;eﬁt of the Bank as the Bank may. reguire mcluding without
lisitation i 5o required by the Bank, in the ¢ase of a riortgage oF thafge on the Mortgaged

Property, any such clauses a are contained 1o any of %E}E'Eﬂ_ﬂk"’.s stahdard fofms of mortgage

from fmetn.tme,

The Maortgagor shall at 2oy time: iFand when requited by the Bank and at' the Martgagor's
cost give notice o such persens as-the Bank may require of the assignments, mortgages and

charges: hereby - effected and any such further lepal or other assighments, martgages,

securities; charges, agreanients and other legal documentatian, sind shall take do or Bxecute

such steps, acts, deeds, documents and things as the Bank may congider necessary or

desirable to give effect to and procure the perfection, of the security intended to be granted

by this Mortgage or dany-such further legal or f}ther assigrnments, morgages, securites,
charges, agreements o other legal documentation.,

BANK'S POWERS OF SALE AND LEASING

{&) The powers and remetiel conferred on mortgagees by the Law of F*rc:‘s;}erty Act
1925 shall apply to this Mortgage: but without the restriction onthe exerdse of
the power of sale impesed by Section 103 of that Actand the statutory nowers of
leasing conferred ofi the Bank shall be extentded so at to-authorise the Bank to
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1.2

5.1

lease and make-agrecments for leases at 2 premium or otherwise.and to accept
surrenders.of leases and grant’ o;:it!ons as the Bank shall thi il expedient; without
“the need o observe ahy of the provisions of Sectinns 94 and 100 of the satd Act.

{b) The Bank in exerclsing its statutory power of sale and any receiver appointed by
“the Bank incexercising his powers under this Mortgage shall be at liberty t6 sell at
such price and on sueh terms and conditions 55 iLe7 be In iTsor his sole distreton
thinks fit, and shall not be urider any duty or obiigation to obtain the best of any
parficular price.

{é) Meither the Bank ndr any Such receiver-shall be fable to the Mortgsgor of ahy
ather person for any loss; damage, cost, expense.or iability which the Mortgagor
-or any such person may suffer or incur-as-a direct or indirect résult of the Bank
‘exercising its statutory power of sale, as hereby varied or éxtended, or sueh
raceiverexercising his powers under this Mortgage.

In favour of a purchaser the Secured Obligations shall be deemed to have become due on
the day on which demand forpayriient thistest is madd by the Bank and the statutGry power

of sale-as hereby varied of extended shall be exercisable from and after that date, which

date (without prejudice to the equitable right to redeem) shall be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior wiitteh corsent of the Bank, iy relation 1o any-of
the Mortgaged Fropertys

{a) exercise the statutory powers and any pther powers of leasing, letting, entering
into agreements. for Teases or lettings and accepting or agreeing to accept
Surrenders of Eeascs o

{h) part with possession of the Mortgaged Property or grant aiy lease, tenangy,
licerice, right orinterest to occupy the Mortgaged Property; or

ic} arnend or confer upon-any porson any lease, Tenancy, licence, righl of interest to.
accupy the same or any part thereof or grant any licence or permission te assign,.
undertet o pajt with possession of the same orany part thereot

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall hiave demanded payment of any of the Secured Obligations
or the Mortgagor shall have requested it'so to.do or an insolvency Event shiall have occurrid
{upon the happening of which the security creéated by this Nortgage shall be immedistely
enforcgabla) the Bank shiall Have power iy W%“ﬁng under thie hand of any official of thie Bark
guthorised, tiy the Eank fram time to. hma? or any person authorised by any such official in
writing, 1o appmnt any person-of persons as the Bank thinks. fit to be, where so entitled as
referred to in stb claise. 2810, an administrator of joint administrators or several
sdmiimistratars. or joint and several administrators 57 fhe Mortgagor or alternatively &
recéiver of joint réceivers orseveral réceivers or joint and several recéivers of the Mortgaged:
Assetsto act, Tt the case of two or more receivers; jointly, severally o jointly and severally in
ralation-to any part of the Mortgaged Assets and to the eitert perm;ttad by faw snmsiarly o
refrove any such receiver.and to appoint another orothers in Hisplace.
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If the Bank excludes any part of the Mortgaged Assets from the appointment of any receiver,
the Bark may subaeauentlv extend that apgwmtment [or that.of any receiver. replacing such
receiver) tosuch excluded part of the Mortgaged Assei,,s

Any such receiver at the tost of the Mortgagor may, in the namie of of 6n behalf of the
Mmtgagm or at hisoption in the name of the Bank (but only with the sped ﬁc: approval i
writing of the Bank} or at'his option in kis-own rame (and i any case. no%w;thstandmg any

administration or liguidation of ‘the Martgagor), do-or .omit 0 do anything: which the

Maortgagor couid do or omit.to do in relation to the Mortgaged Assets of the Chattely or any
of them and (in addition) may exercise in relation thereto all o any'of the powers specified
in Schedule 1 to the Insolvency Act 1586 Motwith;s@t_-ars_ding_th{at such receiver may not be an
administrative receiver), and in particular [but without prejudice to the generality of the

foregoing] iy such receiver may.

fa deal with, take possesslon of, cultivate, collect and get-in the Mortgaged Assets

or the Chattels?

(b} carry. on, manage, develap or diversify of concur in carrying of,. managing,
develgping or diversifying ary Dusiness of the Mortgagor at any time carried on
by the Mortgagor at the Mortgapad Property, and fér any. of those purposes
receive, retain.or use:any Chattels and any proceeds, books or records of such
business: dnd carty out or complete (with or without modification) on the
Mortgaged Property any works of demolibion;. building, repair, construction,
furnishing oF any project or developient in which the Mortgagor wias engaged;

{c) raise-of botrow ahy money from or incur any other Bability 1o the- Bankor any
‘other ferson and of SUCH €ervis 55 to interest oF othorwise ard with of without
security as such receiver may think expedient, and so that any such security may,

with the prier consent of the Bank; be or mclude: a charge o the N“(:thgaghd_
Assets ranking either in priority to.or patl passu with or after the security hereby
created;

(el farthwith arid without the restiietion imposed by Sectisd 102 of the Law of
Property Act 1925 sell, realiss, dispose of or concur i selling, realisimg or
disposing of {but where netessary with the leave of the Court] and without the.
nesd to ohserve any of the provisions. of Sactions 99 and 100'of the'said Act let or
Coneur i et g of surrendar or concur in strrendering or accept surrariders of
leases of tenancies of all.arany part of the Mortgaged Asseéts;

e} carty any sale, exchange; realisation, dispasal, Jease, tenancy or surenderof the
Murtgaged Asséts into effect by conveying, transférring, assighing, leasing,
letting, surfendering or acéepting surrenders in‘the rame ard on hehalf of the
Martgagor [or other the estate-owner) and so.that covenants and. contractual
chligations may be granted in the name of and so.as to bind the Maortgagor [or
ather the estate owrier), so far as such receiver may consider it necessary,,
appropriate o expedient for the exercise of the powers conferrad: by this
Martgage S0 to-do. Any such sale, exchange, réalisation, disposal, fease, tenancy
or surrender may be for cash, debentures or.other obligations, shares; stock o
other valuable consideration.and may be payable ina lump sum or by instaiments
spread. dver such periad as such roceiver chall think Hit and so that any
considetation received or raceivable shall forthwith be and bécome charged with
the payment of the Secured Obligations. Plant; machinery and other fixtres may
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be.severad and sold separstely from the premises contabning thom without the
consent of the Mortgagor being obtained thereto;

Btain (by way of applicotion of gtherwise) day aparovel, germission, consent
and licenice {including any Envirbnimenital Licence, planning. permistion and

suilding. regulation approval), enter into and  perform  contracts and

‘arrangermients, purchase materials and incur any type of dbligation;

(i) ‘promote the formation of a subsidiary or subsidiaries of ‘the
‘Mortgagor with 2 view to such subsidiary or subsidiaries. purchasiig;
lzasing, hcensmg or otherwise dcouiring Interestsin oF the use of the
Mortgaged Assets and the Chattels o With a view ta such subsidiary
-oF subsidiaries engaging employees or providing management. of
other services i conrection: th@rewﬁh or for any ather purposE or
function which may be regarded as necessary of appropriate by such
receiver front fime toame;

{ii} arrange for-such subsidtary or subsidiaries totrade or cease to trade
as such receiver may think fit from fime to time; and

iy areange “for the purchase, lease, licence or acquisition of the

Mortgaged Assets-and the Thattels by such subsidiary orsubsidisries
on @ Basis wherehy the consideration may b ossh, shares,
debentures, loan stoek, convertible loan stock or other securities,
shares of profits or SUAS caluula’zuj by reference 1o profits or
turnover, royalfies, licence fees or otherwise howsosverand whether
wr fobsecurad on thie assets of the subsidiary or solisidiaries, and
whether arnotslich consideratian is payable or receivable ina fump
sum or by instaiments spread over such perfod as-such recefvermay
think ;.

take any pmr:eedlngs i relation o the Morigaged Assets in the name of ti“sé
Mortgasgoa’ ar otherwise as may seem expedient, ncluding (without pre;ucésae to
the generality of the forepoing) proceedings for the callection of vent Inarrears at
the date of his dppointiment;

enter into - Any agreement or makedny arrangeiment o conipramise a5 such
receiver shall think expedient in tespect of the Mortgaged Assets o the Chattels;

Exercise the Mortgagars rights under any rentreview clause in respect of the

Martgaged Propeérty or grant orapply for-any new of extended tenancy thereof;
midke and efféct repairs toand renéwals and improvemenits of the Mertgaged
Chattels;

insure the Mdrigaged -Assets and the Chattels andfor rhaiitain or renew any.
insurances of the samé on such terms as such receiver-shall think Fit-or as the
Bank shall from fime to time direct;

appoint managers, agents, officers and empliyees for any of the aforesaid

purposes at such salaries and for such periods s such receiver may determine
and dismiss arv.ofthe same;
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9.5

8.6

8.7

{n} adopt any comtractsof employment entered inte between the Moripagor and
arfy of i efmployees with such variations to the: contract as such receiver may
think fit:and dizmiss any such employess;

{o} cause the Mortgagor to grant such powers of attorney or appoint agents (for any
of the sforesaid purposes) as such recelver masy fiom time ‘to time think
sxpedient;

{pl do.all such things as may be thought necessary for the management of the

affalrs, businiess and property of the Mortgagor:.

(=11 grant, vary and release easemnents and other rights over (the] Mortgaged
Property and imipose, vary or release coverants aﬁ‘eﬂ’ﬁnig. the Mortgaged
Brogerty and. agree that the Morgdgéd Property may bBe subject o any
EBASEMENTs Or éovenants;

{r} purchase any freehold and leasehaid properties and other capital dssets if such
recever cafisiders it would be cordudive to realisation of the Bank’s security to
do sopand

{s) do-all such other acts and thingsas may from time 1o Bme Be considered by such

receiver to be incidental or conducive o any of the matters.or powers aforesaid
arotharwiss incideital or conducive to the realisatian of the Bank’s security or
theexercise of his fUnctans as réceiver.

Sob-section 108(8] of the Law of Broperty Act 1825 shall not-apoly and 2l money roceived by
such receiver shall [subject in relation to.sach paragraoh Below to.any claims having priority
to the matter thergin described] beapolisd:

{a) first in- payment of Bis remuneration and the costs of reslisation inciuding -all
costs and expenses of or incidenital to- ahy exerdse of any power héreby
coniferred;

(i) sepondly [ such receivar thinks fit, but riot othorwise) in or towards paymant of

all or any of the matters referred to i paragraphs (i}, (_ié’),:_{iii} and {iv) of Sub-
section 109(8})-of the Law of Property Act 1925 25 hein his absplute discretion

shill decider and’
{c) thirdly inortowards sgtisfaction of the Secured Obligations,

Any such receiver shall at all times and for all purposes be deemed{o be the agent of the
Morgagor which slone shall be responsible for his acts or defauits and forhis remuneration.

Any suich recelver shall be entitled to remuneration for bis services and the services of his
firmi-at a rate or rafes-or in an SMOURT OF FMOUATS as-may from time to time beagreed
betvesn the Bank.and such receiver or [in défault of agreement}) a5 rmay b appropriste to
thé work and responsibilities Invoived Upon the basls of charging from time 1o time Adoptid
by such feceivar in accordance with-the current practice of guch receiver or:his-firm and
without in sither such case being limited by the maximum rate specified in Saction 108(8) of
the Law of Propiérty Att 1925,

If the Bank shall appaint more than one receiver the powers given to @ receiver hereby and

by statute shall beexarcisable by ail or any oné or more of sueh Teceivers and any referentce
in this Martgags to “receiver” shall be construed accordingly.
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103

10.4

11,

The powers conferred by this clause 9 shall be in addition to all powers given by statute fo
the Bank or'to any such receiver.

Only money actually paid by such receiver to the Bank shall be capable of being applied by

the Bank ror 'towarcfs.-saﬁsfac-ﬁaﬁ.@%“ the-Secured Ubligations.

FROTECTION OF THIRD FARTIES

No person {each & “Third Party”, heluding any insurer, assurer, purchaser or security holder)
dealing with the Bank orany receiver appainted by it or their respective employees and

agents need enaguire;

{ah whether any right exercised or purported to be exerdised by the Bank, siich
receiver arthelr respective employess and sgents, hias bocomia exercisables of

b} whether-any of the Secured Obligations are dus or remains sutstanding; or

(£} a5 to thepropriety o regularity of anything done [including eny sale, dealing or
application. of money paid, ralsed o borrowed) by the Bank, surh receier of
their respective employees and agents,

Each of those-things-shall (as between the Third Party onthe crie hand snd the Bask or any
recelver. appointed by ‘it orthelr respective ewipldyess or agents on'the ather hand) be
deemed to be exercisable, dee; outstariding, proper; reguler and within thie terms of this
Mortgage {as the case may be) and be fully valid ard effective.

all the protections to furchasers contained in Sectione 104 aid 107 of the Law &F Property
Act 1925 and to persons containgd in Section 42(3) of the Insolvency Act- 1986 apply to cach
Third Party.

The Bank, any recelver appeinted by it and their respective empiﬁyees and agents may give
receints tarany Thi rid Party. The Mortgagar agrees that cach receipt shall bean absolute and

conciusive discharge 10 such Third, Party and shall relieve such THird Party of dny obligalions

tosee tothe apdlication of any assets paid ortransferred o of by the dirgdtion of the. Barik,
such recefver; employee or dgent.

COVENANTS
The Mortgagor shall:

{a) cuttivate:  and  manage  any  Agricultural  land in a3 pood  and
proper anid hashandlke rdnne;

)] pay-the rent and other outgoings reserved or payable under any lease under
which the Maortgaged Property is held by the Mdrtgagor and any rent-charge or
other gutgeiig charged upon the Mortgaged Property, and produce to the Bank.
ofr defnand any recélpt for such payment, snd further perform and. observe all
chvenarits, réguiaﬁons and-agresments.on the part of the lessee and conditions.
contained in any such leass;

feh comply with all covenants, restrictions, requirements, provisions, corditiens,

lasws: dmd regufaﬁmsrﬂffacﬁﬁg the: Mortgaged . Property {including the use and
enjoymant of 1)

18 of 36



comply with all relevant licences, consents, permissions and conditions from time
to-time granted o imposed by the Flanning Acts-and not without the prior

writken consent of the Bank give any undertakingto or enter into any agreement

with any relevant planming authonty affecting the Mortgaged Property;

not imake-or-consent to the making of any application for planning.permission or
any othier application under the Planning Acts affécting the Mortgaged Property
unkess either the Bank has consented in writing 16 such application being made o
atopy of the proposed application has been sent to the Bank at least one midnth
before the date of the application and the Bark has raised no objection fo the
making of the application;

farthwith. upon receipt: of any permission, notice, ordér, proposal  or
recommendaticn given or issued by any competent planing authorily o the
owner of oceupier of the Mortgaged Property orany notice under Section 148 of

the Law of Properly Act 1925 or otherwise Tromy any superior andiond of the

Martgaged Property, forward the same or-a tfuie copy thereof to'the Bank;

sab- démalish of remove any part of the Mortgaged Progerty nor séver Or remove’
from the Martgaged Property any trade or other fixtures or fixed plant and
miachinery for the time being thereon except for the purpese of remewing or
replacing the same by trade or other fixtures or fixed plant and machinery of
equal or greatervalliig;

permit the Bank or its agents at any time to enter upen the Mortgaged Property
for the purpose of establishing whether or not the Mortgagor is complying fully
with its obligations urider this Morigage or of Inspecting thé Martaped Assets;

nobdo - or cause o permitto be done of omit 1o 46 anything which may in any
ey depreciate jeopaidiss or othérwise prefudice the value to the Bark o
marketability of the securify hereby created by this Mortgage or of the
Maitgagod Property;

not (without the priar written consent of the Bank) incurany. expenditure or
liabilities of -an exceptional or unusual natare (indluding without Tmiitation any
expense in carrying out any development pursuant to 3 planning permissian
unless-# copy of the relevant plannifig permission has been sent To the Bank at
least ene manth before the date of tommencement of such development and
the Bank has raised no ohjection to such development);

notify the Bank inmediately on the dccurrence of aivinsolvency Event;
where the Mortgaged Property is held under a leases

{i) natify the Bank-farthwith If the Mortgaped Propérty becaimiés sibject
' o -an Estate Managemerit Scheme pursuant to Chapter IV of Part T of
the Leasehold Reform, Housing and Urban Development Act 1993,
and provide a copy of the scheme deed a5 approved by the relevant

lgasshold valuation tribunal;
fif) natify the Bank before exerdsing (whether individually or collectively
with others) any right conferred upon the Mortgagor inrelation to the
Mortgaged Property by Enfrarichising Legislation and: supply to the
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(iv)

1wl

Banke such Information as it may reasonably reguire in relation to the
exarcise of such rights

nat without the price written conisent of the Bank agree the terms of
any rew [8ase of the Mortgaged Property (with or without any further
property) to be granted o the Mortgagor pursiant to any
Enfranchising Legislation or otherwise; '

if a5 a result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the freebold interest or any. intermediate

revarsionary interest in the - Mortgaged Property becomes vested inta
third party- on behalf of the Mortgagor {with or without othersl,
forthwith supply to the Bank particulsrs -of such third: party and
{where such third party is 2 body corporate]. details of any shares
therein to be issued to the Wortgagor, and deliver the share
certificate in Fespect thereof o the Bank when received; and

ar its own_cost take such further action as the Barik -may require in

Telagion to-the security granted by this Mortgage;

wherethe Martgaged Property o any part of it is ar {without prejudice to clause.

§) becomes subject tog-any tenancy:

fil

fif)

i)

(v

{v)

forthwith notify the Bank on receipt of {(and provide. to-the Bank &
copy of) any notices received from any teérant of the Mortgaged
Property pursuant to the provisions of aay Enfranchising Legisiation;

not serve upen any tenant of the Morigaged Property 2 notice
pursuwant 1o the provisions of any Enfrenchising Legislation unless the

Bank fias consented in writing thereto;

sarve such nistices 1 such Torr and take such other steps a5 the Bank
may. reasenably require faliowing the exercise by any tenant of the
Wortpaged Property of any rghts arsing under Enfranchising

Legislation;.

not enter into any agreement to grant a new lease to any tenant of
the Mortgaged Property pursUant To of in conssquence of the
operation of gnv Infranchising Législation unless the Bank. has
corisented i writing therete: arid

fet entel Thio By agreement Burseant to o in corseguerce of the
operation of dny Enfranchising Legislation to transfer to any person or
persons the Mortgagor's interest in the Mortgaged Property subject
to this Mortgage unlessthe Bank has consented ir wiriting thereto and
(if-slch cansent b given oF He deemed (o bogiven gy herginafter

provided) to provide tothe Bank such information in respect of any

such transfer and its terms {including the idenfity of the transferees)

as the Bank may reasonably recuire,

provided that in all cases in this sub:clause (m) where the Bank's consent in
writing is required. before the Mortgagor may take further action the Bank's
consent 16 such action shall bie deemed ta b granted if the Bank has not rased
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{n)

any objection to such acton within one month of the date of the relevant request

o the Bank for such consent, Provided that the M{;r{gago{ yiiist at all times: gse

its: best srdeavours {and at no dost-to the Bank) to oftain the maximum
compensation permitted under the relevant Enfranchising {egisiation from any-
PETSON DF PErSons exercising. any rights undérsuch legislation,

if any-notice (whether agreed or unilateral) is registered against the title of all or
part of the Mortgaged Property, give to the Bank full particulars of the

Circumsianges m!aﬁ‘ng“ to suth registration and, such notice shall have begi

registered in order to protect a purported inferest the creation of which is
contrary e the obligations.of the Morteager under this Mortgage, immediately at
the Mortgagam expense take such steps as the Bank requires to ensiire that the
rotice s withdrawn or cancelled: and

it ‘the Banik so regquires, deposit with the Bark, and the Bank duripg the
continuance of this Martgage shall be entitled to Hold and retain {unless held by

‘the holders foithe time belng of & Prior Mortgagel, al deeds and documents of

title relating to the Mmgaged Property.

REPAIR AND INSURANCE

The Mortgagor shail:

@)

(b}

{ci

fa}

keep the Mortgaged Assets ina good state of repait;

insure and keep insured the Mortgaged Assets with reputable msuiers and o
terms. [for the time beingl approved by the Bank [making such amendments
thereto-as the Bank may from dme fo tie require! éga?mt’ loss o damage: by
fire, by terrorist damage and by such other fisks and tdra‘c*mgenr;és asmay from

time to time Be reguired by the Bank in their full reinstatement value for the time

being i the joint names of the NMortgagor and the Bank or with the intercst of
the Bank endorsed on the policy or palicies o nited, as the Barik may require;

'{unlpsa deposited with the holder(s) for the time befnig of the Prior Mortgagels),

ot uhtess the nsurance towhich such policy or policiss relate and which wis

Fpproved by the Bank was gffected by a landiord with the réspective interests of

the Maitgagor and the Bank endorsed or noted, thereon), deposit the relevant

policy or policles with the Bank;

duly pay. att. premlumg and -sums payable In relation to such Instrance: and
produce the receipts therefor to the Bank within seven.days of their becaming
due-dnd payableand

ensure that the relevant policy or policies remain valid at all Himes,

If defautt shall at any time be made by the Mortgagor in keeping the Mortgaged.
Assets orany part thereof na good state of repair, orin effecting of keaping ip
any.such insurance, &r in paying @ny rent or other outgoings or dilapidations or i
procuting 10 the Banlk any such policy or réceipt or,. where the Mortgaged
Property i o includes Agricultural Land, in cuttivating or managing the same or

any part thereofin a gc}_odand proper and husbandlike manner, it shall be lawful

for but not obligatory on the Bank (as the case may require) to repair and
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132

132

maintain of cultivate-and manage the same with power to enter the Mortgaged
Property- far that purpose o (o pay such rent and ofher outggings and
dilapidations or to effect-or renew-any such-insurance as aforesaid as the Bank.
shall think Ht, and any sums piid by the Barik for any such purpose shall be
repayable by the Wartgagor tathe Bank on demand with intersst compited and
payable as provided in clauses 2 and 3 from thie date of payment by the Bank as
aforesaid, and pending payment shall besecured hereby,

{b} Al ioniey which may at any time ‘Be réceived or receivable under ary such
policigs &f insuranie {»‘:‘W any- othér insurances covering any of the Mortgaged
Assets) shall be keld in trust for the Banle and {at the Bank’s ogtion] the
Mortgagor.shall pay such money tothe Bank of shall apply the tame in replacing,
restiring or reinstating the buldings, fixtures and assets destroyed of damaged.

Any sum patd by the Bank tothe lessor of any lease under which the Mortgaged Property is
held (ar under any superior leasa] in settlement ofam,r claim made by the fessor forany rent
or-other outgoings or dilapidations reserved or payable or alléged to be reserved or payable
under the lease shall be deemed to be a payment properly made under the terms of clause
12.2{a) {whether or not actually due to the lessor and whether or net disputed by the
Mortgagor) provided: thatsuch payment was made by the Bani in good falth forthe purpose

of avoiding, compromising or terminating any proveedmgs-for forfeiture, or otherwise for
the purpuse of prserving or ehforcing thie sectrity Heveby created.

The Mortgagor authorises the Bank in the Mortgagor's niame and on the Mortgagor's behalf
to miake any ciaim against the insurgr under ary part ol any insurance pc@imy relating to-the

Mortgaged Aséers and to-admit, compromise or settle such claim or-any liability relating to

any such claim orany potential clalm,

The Mortgsgor aEsca authorises the Bank to receive any amounts payaé:zis o received n
respect of any mwrancc policy ar clam under iy insurance policy relatmgj 0 the

Wortgaged Assets and 1o pive a good ﬁsscharge to theinsures i respect of such amounts,

MORTGAGED LICENCES

The Mortgagor shall at'its own expense obtain and mai;’:{aih all licences, permits, consents

andl authorisations reguired in connection with any Business st any’ Hme carriod o at the

Muortgaged Property..

if any Mortgaged Licences are held in.connection with. b\ business at any tine carried on at
the Mortpaged Proparty, the folldwing shalt apply:

() fhe Marigagor shall at its ‘own experise corfarm to all arders, regulations and
notices made by the licensing authority, the Hieensing: usticed or any other
duthority coficerning the Mertgaged Assets and the said business, and apply for
and use 1ts best endeavours to obtaih whenever riecessary proper rerewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person dny of the Mortgeged Licences of remove the sarme or any of tham
to any other premisés or do or permit aty act or thing whereby the renswal of
any such licerices may be refused or discontinued or whereby the said business or
the goodwill thereaf or the letting or sale’ of the Mortgaged Property may be
prejudicially affected, and shall upen demand: By or 4 behalf of the Bank deliver
to the Baitk or 45 the Bank shall divett thie Mértgaged Licences and give, 86 and
execute all notices, acts; instruments and. things necessary or convenient for
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trangferring the same or any of them (o or vesting the same in the Bank or f
nomines-or nominess, ar withdrawing from the begks of H.M. Revenue and
Customs the entry. of the Mortgagor as carrying on.the business cariicd on upon
the Mortgaped Praperty;

all money received by the Bank as compensation dwardietl in respect of the.
refusal of the licensing authority, the licénsing justices or ariy’ other authotity
conceriing the Mortgaged Assets to remew the Mortgaged Licences or any of

“them shall be applied first in payment of the costs incurred by the Bank urder

this Mortgage, s_e;c:_-cmdiiy in or towards: satisfacion of the Other Secured
Obligations and subject thereto shall be held in trist for the Mortgagor;

“the Mortgagor shall forthwith upon the receipt of any order, direction or natice
frop the licensing authority, the |si(;erssmg justices or sny otherauthority affecting

the Mortgaged Assets forward the sarme of 8 true copy theresf to the Bank;.

‘the Mortgagor further covenants with the Bank in the manner following:

(i the Mortgagar shall pay all charges which may be imposed in respect
of the Mortgaged Licences of dny. of them by virtue of the, the
Licenising-Act 2003 or any othet statutory enactment, and in default
‘the Bank or aty receiver may pay.all such costs charges and expenses;

{ii} the Mortgagor shall from time to time at the request of the Bank
mé@amur to procure the transfer of any of the: Mwﬁgaged Licences
which may be- hecé by nominess on behalf of o le trust for the
_Marlgagm s such ather persen oF parsons as the Bank may approve
ot appoint, and shall not permit the transfer of such liceddss to. any
‘person OF person Ratapproved by the Bank;

{iit} thie Mortgagor shall keepthe Mortpaged Licéncos and.overy refiowal
or ragrant thereot dnd any new ficeérices. granted in respest of the
Mortgaged Assets insured apainst forfeiture or refusal to renew'iﬂ'tﬁ"aa._
name. of the Bank fora sum and in an office to be approved by the
Bark writing, and shall deposit the refeyant policy oF policids with
thg Baz’lk ared shall dily pay all-premiums and-sums of money ;:ia‘yabic
for this purpose and produde the receints therefor to the: Bank within,
seven. days of their becoming due and payable. Inthe case of the
Mortgagor. making default in that behalf, the Bank may pay all
premiums and sumis-of money for effecting or kdeping in force the
sald insurance. if any other policies af insurance cover the Mortgaged
Licgtrces and/or their renewsl or regrant. 85 aforesaid, the M@rﬁgagar-
shall hold any sums received under such policies in-trust forthe Bank
and shall pay the same te the Bank-on demand:

{ivy Hthe Mortgaged Licences or any of them shall at any fime be vested-
in a nomines of the Mortgagoer, the Mortgagor shall procure that all
covenarits by the Mortgagor hereih contairied shall be performed and:
fulfilled by any such namihes; and

fv) all-samis; Cogis and expérises gald of incurred by the Bank under the

powers conferred by this clause shall be paid by the Mortgagor to the
Bank on demand with intergst computed arid pavable as provided in
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cfauses 2 and 3 from the time or respective times of the same having
been paid or incurred. by the Bank or the receiver ds the tase may be,
and pending pavment shall be secured hereby; and

without. limiting the generality of clause 15, the power of attcrney tontained in
that clause shall authorisa the attorney or Fttomeys for and Ti-the name of the

‘Mortgagor arotherwise:

i3 to -assign and transfer the Mortgaged Licences to any purchaser or
purchasérs &t the Mortgaged Asséts or to such other person of
pérsons as the Bank shall direct;

it to-dttend before the relevent authorites and to'sign all such notices

and othier dociments and to doall sich other acts ard things for and
Jrethe name, place and stead and on behalf of the T&?’fortg‘agcr or
otherwise in order to obtain protection for, or the transfer of the
Mortgaged Licdnces ta, such purchaser or plrchasers or other peiscn
or peErsons. @y eforasaid, and fo sppes! sgainst ahy refusal by any
salthority in respect of any grant ortransfer or any rengwal of any of-
the Mortgaged Licences orany order, regulation or direction made by
any autharity in réspect of the Mortgaged Licences:

{iiil o sign all necessary notices and make 3ll necessary applications for
the purpose of obtaining the refewal, grant-or regrant of any of the
Mortgdged Licences; and

{iv] generally to grecute all such mstrurments and to give o sign all such
hoticas ay the attorngy shall think #C as folly and effectunily toall
intents and purposes whatsoever as the Mortgagor could do
chafso-nail'y, ' ' '

ENVIRDNBENTAL OBLIGATIONS

The Mortgagor shall:

obitain all Edviranimental Licences applicable to the Mortgaged Assets and any
business of the Martgager Caried oi'at theiMertgaged Property dnd comphy with
the terms andc_@ndiﬁons_of thesame;

‘camply with dll Environiriental baws applicable to the Mdrtgaged Assets-and ary
businiess of the Mortgagor carried on at the Mortgaged Property and not pefmit 3

contravention of the same;

notify the: Bank of the receipt of -and. content of all clalms, notices or other
communications in respect of any alleged breach of any Environmental Law or
the terims and conditions..of any Environimental Licence which may have a
material gdverss sffect o the market vahie of the Mortgagéd Adsets or on the
value gf any business carried on by the Mortgagor at the Mortgaged Property,
and forthwith take such steps as the Bank miay. direct to remedy or stop such
alleged breach;:

promptly pay all fees and ather charges in respect of any Erwironmental Ueence
applicable to the Mortgaged Assets o any business carried on by the Mortgagor
At the Mortgaged Progerty; '
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{e] forthwith notify the Bank of the receipt of and the contents.of any notices or
other communication varying or suspeniding any. Ehvironmantal- Licence. velating.
fo the Mortgaged Assets of.any busingss carviéd on by the Mortgagor al the.
Mortgaged Propérty and forthwith fake such steps a¢ the Bank -may direct to
reinstate i il foree zmd effoct any Eﬁvm;‘:mema! Licence so varied or
$uspeadﬁd

(f farthwith supply the Bank with copies of any environmental reports, audits or
stutdies undertaken in relation to the Mortgaged Assets or any businesy carried
an By the Mortgagor at the Mortgaged Property; and

1g) pay on demand the costs-and expenses (including Value Added Tax) incurred by

the Bank in comissioning envitohmerntal sudits {(which the HBaok skall be
‘entitled to do whenever it thinks fit) and shali‘permit-the Bank-and its agents full
and free access to all the Mmtgaged Assets for the purpeses of such
environmental audits. {Such costs and expenses shiall bear interest from the date
“of dermand computed and ;)ay‘aiaie as-provided in clauses 2 and 3, and pending
payimant, shall be secured herely},

POWER OF ATTORNEY

For the purpose of securing the payment.of the Secured Oblipations and Tor securing any
pmp%’ietaw %nte est wh&%’ch the Bzmk ha& in zmy n’f th?e Mortgaged Assef& th# Mcﬁgagar’
substztutes aﬁd any recefvar or receivers appnmted uncﬁ&r Thig Ma:‘tbage {the Atmme\;”}
jointly and also severally to be the Martgagor s trie and lawful atiomey. Forthe gurposes

aforesaid the Attorney shall have the right to do anything which the Mortgagor: may lawfully

do and all the rights and powers which may fawfully be given to an attorney ireluding;
withoutprejiudics to the génerality of the foregding:

{a} the right to do-anvthing to procure or Carry out the perfoemance of the
Maortzagar's ohlzgatloﬁs uricer this Mortgage and anything to facilifate the
‘exercise of the Bank's rights under this Mortgage;,

(b} the right to act ity the harme of the Moitgagor;
1€ the right 1o delegateand sub-delegate-any or all of thie rights of the Attorhey; and
{di the right to sign, axecute, seal, deliver ard atherwise peifect:

(i any dacuments or instruments which the Bank or any receiver may

regquire Tor perfecting the title-of the Bank tothe Mortgaged Adsets o
for vesting the same iy the Bark, s hominses or ary purchiaser; and

{is} any furthier security dotunientation referred 16 15 clacé 5.

The Mortgagor ratifies and shall ratify everything doni or purported to be dore by the
AHOrnSy. '

INDEMNITY
The Morigagor hereby agrees to indermnify the Bank.and any receiver appointed by it and

their respective employess and dgents (as a separate covehant with each suth person
mdemnified) against
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{a} all existing and future rents, rates, taxes, duties, charpes, assessrents and
autgoings riow or at-any Hme pavable in respect of the Mortgaged Assets or by
the owner of vocupier thereof; and

{by) all ‘costs, -clalms, demands, cxpenses; charges, assessments, impositions, fires
' -and sums and the consequences: of any. proceed ngs or prosecutions arising
‘trectly or indirectly from or in connection withany: breach by the Mortgagor of

“any law arofany provision i this Mortgage,

i each. case whether imposed by statute or otherwise and whether of the nature of capital
or revenue and even though of a wholly novel character. If afy such suiris shall be paid by
the Bank of any slch Feceiver of any of their respective.employees or agents; the same shall
be paid by the Mortgagor on demand with interest computed and payable as provided in
clauses 2 afid 3 from the time or respective times of the: same having been paid or incurred,

and pending payment, shall e secured hereby, but the Bank shall not be: deemed to have

taker possessian ofthe Mertgaged Assets by reasan of such payment,

Tre Mortgagor hereby agrees 1o indemnify the Bankand any receiver appointed by it and

el respective employess. and agents, (as a sepayate cowénant with each such person

indemnified ) against 3l Toss icurred in conneéction with:

{a} any statement made by the Morigagor or on the Mobtgagor's behslf in
conigetion with this Morigege, the Mortgaged Assets of the business of the
Mortgagor being untroe or misleading

{Ei} the Bank entermg into Ea“\; obligatidn with ahy. perdon {whgth@; ornot the
Mortgagor) at the request of the Mortgagor [or any person purporting to be.the
Mortgagor);

(&} any actual'or fgroposed amendnient, supplemedt; waiver, consent or release in

relation to this Morfgage;

{d) any stamping or registration of this Mortgage or the security constituted by it
and
(o) any failure to register this Mortgage in respect of any Mortgaged Assets wherg

such registration is required in order to preservie the effectiveness or priority. of
this secun ity crigatéd by this Morigage,

whether or-not any fault {including negligence) can bie atiributed to.the Bank or any Fecaiver
dppointed by it or their respective amplovees and agerts.

This indemnity does not ard shall not extend toany loss to the extent that:

{ay in the.case of any loss incurred by the Bank or jts employées or agents it-arises
from the Bank or its employees 6r dgents dcting other than in good faith; o

{by in the case of any loss incurred by the receiver or his employees or agents jt
arises fram the receiver 61 his employees ov agents acting other than in good
fatthior

(e} thers is & prohibition agbinst Snvindemnity cxfending o that loss ufider any law

relating Yo this Tndemingty..
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NOTICE OF SUBSEQUENT CHARGES

it the Hank recefves notice of any subseguent assignmenl, mortgage, security, charge or

other interest affecting the Mortgaged Assets, the Bank may open 3 newaccount. I the Bank

does not opena few account it shail neverthelass be trested s if it had done so at thetime
wher it received stich natice, dnd as from that thme all payments made- 1o the Bank in

respect of any of the Secured Obligations shall be credited or be treated as having been

credited to the new account and shall not operate to-reduce the armount of the Secured
Obiligations owing at the fme when the Bank received the notice.

MOTICES AND DEMANDS

Without prejudice to.the provisions in-ctause 1.2 {di{iv} any notice or demand by the Bank'to
or on e Mortgagor sivall be deemet to have beer sufficiently given ormade if sent to the
Mortgagor:

{a) by hand or prepaid letter post 1o its registered office or its address stated hergin
o it addrass et knowit o theé Bank; oy

{bj by-facsimile to the Mortgagor's last known farsimile number relating to any such
‘address or office.

Withaut prejudice: to the provisions. in-clausa 1.2{d){iv) any such notice or demand given or
migde under sub-Clause 18,1 shall be désmed 16 have beenserved 0V the Mortgagor

(&) at the tima of delivery to the addregs. referred to in'sub-clause 18.1(a), if sént by
hard:
{B} at the eatlior of the divie of delivery or 10.00 am on the day after gosting {or, if

the day after posting be a Sunday or any other day upon which no delivery of
letters is scheduled tu be made, at the eaifier of the time of delivery or 10.00 am
on the next succesding tday on which: defivery of fettersis scheduled 1o be made},
il sent by prepard letber post:

{c) at the time of transmission, it sant by facsimile (and a facsimile shall be deemed
A have been transmitted 1T dppears to - the sender 1o have been transmittad
trom g machire which is agparently inworkivig order)or

{d) ‘onthe expiry of 72 hours from thie fime of despatch, inany other case..

Service of any claim form may be made on the Martgagor in tho manner described in sub-

clause. 18.1(a), in the-event.of a claim bieing lssued in relation to this: Mortgage, afid shall e

déemed i cofstitute good service,

Any notice or communication required 1o be servet by the Mortgagor on the Bank unider the

terms of this Mortgage shall be inwriting and délivered by hand ot sent Iy recorded defivery
tothe Bankeat the Bank's address stated herein {or 8t such other address. as may be notified
i writing by the Bank to the Mortgagor. for this purpose) and will be effective only when

actually received by the Banke Any notice or communication must also be marked for the
attention of such official {if any) 45 the Bank may for the tifne being Have notified. to. the

Mortgagar in writing.
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20.2
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20.4

CURRENCY CONVERSION

The Bark may at any tine at its sole discretion, and with or without notice to the Mortgagor,
clect to Convertall or any part of any surt received By thi Bank pursuant to'this Mortgage [in
whole -0 I part] into the currency or cufrency unit-or currencies or currerey units of the-
whole of any part of the Secured Obligations (deducting from the proceeds of the conversion
any currency premium or other expense), and the rate of axchange shall be the Banld s 'spat
rate for selling the currency or currency uiit.or currencies or cirrency Units.of the Secured”
Cbligatinng of ralevant part thareof for the currenty or currency unit of the sum received by

‘the- Bank under this Mortgage st or about 11.00 am in London on the date that the Bank

exercises its right of conversion Ui"zder_'i:ﬁié Mortgage, The Barikmay take any such acton as.
may be necessary for this purposs, including without limitation apening additional accousts,

PAYMENTS AND COSTS

I atany tinie the ¢urrency in-which all orany part of the Secured Dbligations is denominated
is, is due to be or has been converted into the uro o any other currency as a result of a
change h law or by agreement betweern the Bank and the felevant obliger, then the Bark:
oy i1ty sole discretion direct that all or any of the Secured Obligations shall he pagd inthe

BUFD OF sUCh OTher Currency ar i any currency URit.

The Bank may.apply, allocate or approptiate the whole ar any part of any payment made by

the Mongagor under this Mortgage or any money received . by zhez Bank wwder ary
guarantes, indemnity or third party secunt\; or fmm Aarty 1|qu dator, receiver oF admimistrator

of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets of iy part

‘Theresf to:such partor parts of thie Secured- Cbligations [or &s the Bank may ethérwis b

eatitted wr apply, allseate or appmpmat@ such money) as the Bank may i its sole discretion

‘think fit, to thi entire exclisionof any right of the Mortgagor to do so:

I any payment made by or of lehalf of the Bank unider this Mrigage includes an amount in
respectof Value Added Tax, o ifany payment due to the Bank under this Mortgage shall be
i reimbursement of any expenditure by or on behalf of the Bank which includes an amourit

in respect of Value Added Tay, thed such amount shall Bs payalls By the Mortgegor 16 the
Bank on demand with intérest fram the date of such -demand computed and payable. as

provided in clauses 2 and 3, and pending payriznt, shall be secured kereby.

Withtut prejudice to the generality of clauses 7 and 9, the Mortgagor shall pay to the Bank
(orafoiland ungualified mcﬁemmty basis) all costs incurred orsuffersd by the Bank, and any
receiver appointed by the Bank shall be entitled to recovel as-a receivership expense all
costs incurred or suffered by Kirm:

{a) in connection with any application under Part 1l of the Insolvericy Act 15986;

[£s) in defending proceedings brought by any third party impugning the Bank's title to

this security or the enforcement or exercise of the rights and remedies of the
Banl-or of such recalver under this Mortgage; and

(€] {in the case of the Bank only! in connection with effscting any appointment of
any veceiver or administrator or in dealing with ary aopoirtment of, by notice of
Intentior or application to apgoint, aﬁy receiver or adiministrator by Aany perty
inciuding the Mortgagar and without ma&;ucﬁace to any other 1l giﬁt or-process of
recovering suc:h_ Ceasts,
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and all such costs shall bear Interest-from the date such costs were incurred .or suffered,
cormputed and payable as provided in clausés. 2 and 3, and pending payrment, shall be
secured hereby.

All costs awarded tothe Bank or agresd to be paid to. the Barnk inany proceedings browght

by the Mertgagor agaivst the Baitk shall beoar interest from the date of such award or
agreement computed and payable as provided in; clauses. ‘Z-and 2 and, pending payment,

shalt be secured hereby: |

NON-MERGER, ETC.

Nathing hefein containgd thall operateso a5t merge or otherwise prajudice or affedt sny
bill, note, guarantes, morigage or other sECurity or any contractual or Gihef right whlch the
Bank: may at'any timse have for any of the Secured Ghligations or any a‘fght ar remedy of the
Bank thereunder, Any recelpt, releasé or discharge of the security provided by, or of any
liability arising under, this Mortgage shall not release or discharge the Mortgagor-from any
fiability ta the Bank for the sameor any other money which may-exist independently of this
WMiorigage, nar shall it release or dscmfgc tite Mortgagor from any fiability v the Bank.

wnder clause 16.and clause 20.

‘Where this Morigage initially takes -effect as a collateral or further security, then

r*otw;%hstandsng any roceipt, release or dischiarge endorssd on of given in respect o thie
rherey.and Habilities owing under the pringipal security to which this Mortgage cperates as.a

collateral or further security, this Mortgage shall, be an indépendent security Tor theé

Secured Dhligations.

This Martgage is'in addition to.and is not to prejudice or be prejudiced by any other security

ar securities fiow or hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE PAORTGAGOR

The Bank may- fredhy and separately assign or transfer any of s righis-under the Mortgags oF
otherwise grant-an interest in-any such fights to any parsoi or persois. OF reguest By the

‘Bank,. the Mortgagor shall Em_m_ediate!y execute and deliver to the :B'_a_rﬂg any form.-of

instrument reguired by the Bank to confirm or:facilitate any such assignment or transferor
grant of interest.

The Mortpagor shall not assign or transfer any.of the Mortgagor's rights or-chligations under
this. Movtgdge or enter info a@ny ransachon o drrdngement which woudd result in any of
thigse rights or obligations passing to of being Keld i frust for or for the benefit of snather

pErsan.

PARTIALINVALIDITY

Each of the provisions of this Mortgage shall be severable and distinct from one another and

i &t any tie any-oie of miore of such provisions & o Bécomes invalid, illegsl ar

unenforceable, the validity, legality and enforceability of the remaining provisions hereof

shall notin any wisy be affected orimpaired theroby.

RESTRICTION OM LIABILITY OF THE BANK'

Except to the extent that-any such exclusion is-prohibited or rendered invalid by law, neither

the Baninor any recelver appainted by it nor their respective'employees and agents shiall:
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ta) be lizble to account as a morigages in possession-for any-sums other than actual
receipts:

{h) be liable Tor apy Toss wpon realisation of, or forany action, nsglect or default of
any nature whatsoever in connection with, any gart of the Mortgaged Assets for
whith s mortgagee in possession might-as such otherwise be liable;

[t} be under any duty of care of ¢thier obligation of whatsoever déscription 6 the
Murtgagor in relation to-or in connection with the exercise of any right conferred
upon the Bank, any receiver appointed by it and their re-spaéﬁve emplovens arid
#gents; or

{d) be under any liability to the Mortgagor as @ result of, or in consequence of, the
.exercise, of attenipted or purported exercise, Or failure to exercise, any of thelr
resprechive rights.

CONCLUSIVE EVIDENCE

Accertificate by an official of the Bank as to the Secored Obligations shall {save foir manifest
error) e binditg dnd conclusive on'the Mortgagor in any legal proceédings both in relation
to the gxistence of the liability and as 1o the amount therand.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for thie Secured
Obligations notwithstanding that the labilites of the Mortgagor to the Bank fmay from time
o te be rediiced o 6il.

MO RELIANCE ON THE BANK

{a} The Mortgagor acknowledzes to and agrecs with the Bank that, in efitering intd
thils Mortgage and incuriing the Secured Obligations:

(i) the Mortgagal has not relied on dany ordl or wiltter stafement;
representation, sdvice, opinion or information made 6F given o the
Mortgagar in good faith by the Bank or anybody on the Bank’s behaif,
and the Bark shall ave no iabifity to the Mortgagor if the Mortgagor
Fasin fact so done;

{iif the Mortgagor has nrate, indegendeantly of the Bank, the Mofigagor's
own dssessmient of the viability and profitability of ‘ahy purehase,
project or purpose for which the Mortgagor bas.incuried the Secured
Obligations, and the Bank shall have no.liability to the Mortzagor if
the M;&rﬁgagor:ha‘a not in fact so done;-and:

(i) there are nd arrangerents collateral or relating 16 this Mortgage
wihich have not been recorded in writing and-signed on behalf 6f the
Bank arid the Mortgagor.

(& The Martgagor agrees with the Bank that the Bank did not have prior to the date
of this Mortgage, dogs not have and will not have gy duty to the Mortgago::

{ in respect of the application by the Mortgagor of the money hereby
serured:
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fii} in respect of the effoctiveness, appropriateness or adeguacy of the
security conshituted by this Mortgage or of any ather security for the
Sscured Obligations: or

(i) to prégerve the goodwid of any business carded of by the Moitgagor
by Funnisg, or procuring the running-of, such business or otherwise,
either before or after the enforcement of this Mortgage. .
i) The Mortgagor agiees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Barik nor its ofﬁz:saEs emplovees Oragents

shall have any liability to the Mnriﬂagsr in respect of any sct or omission by the
Bank, its offictals; emplayees oragents done or made in gogd faith,

WHSCELLANEOUS

Any amendment of or supplement to any part of this Mortgage shall only be effective and

binding on the Bank and the Mortgagor if made in writing and signed by both the Bank and

the Martgagor. Refererces to “this secaity”, or ©6 *ikis Muortgage” clude gath 5Gch
amendmentand supplemient;

Thie Mortgagor and the Bank shall from time 16 time ainend the provisions of this Mortgage
if tha Bank notifies the Morigagor that any anrendments are requiréd - fo englire that this
Maortgage reflects the market practice prevailing st the relevant time following the
_Eﬂt-mduaﬁanﬂr E;a'*gem{im& of sconomic and monetary-unioy and/or the eera i -a_-'Ei orany part
ofthe Elropean Union,

The ‘Bank and the Mortgagor agree that the occurrence or non-oectrretice of Europesn

BLGhOMIE and manatary union, any event or events gssodiated with- ?umpean sronomicand

monetary union and/or the introductdon of any rew currericy in all or any part of the
Eurcpean Union shall not result in the:discharge, cancéllation, rescission or termination in
whole or Inpart of this Martgage or give any patty herefo the r;ght o cém@i rescind,

terminateinrvary this: Mnrtg.age in whole orin part,

Any walver, consent, receipt, settlement or release given by the. Bank i relation to this
Martgage-chall orly be effective i given- in writing and then only for the purpose for and
R any terms on which it is given,

For the purpose of exercising, assigning or transferring fts rights under this-Mortgage, the

Bank rray disticse ta any person any. aifGrmation relating to fhe Mortgagor: which the Bark

has-at any time.

The restriction on the right of consolidafing morgsges contained in'Sectign 93 of fhe Law of
Property Act 1925 shall miot apply o this Mortgage o any further ar ather security entered
into pursiant to-this Mortgage.

Any change in the constitition of the Bank or its bsorgtion of or amalgamation with any
et_h_e_sf person shall natin-any way prejudice or affect its.or thelr rights under this Misrtgage
and the expriesston "Bank” shall inciude any such othar parson,

Unless and until the Bank shall have:made demand far payment of any of the Secured
Gb!sgauans ar-one of the other events mentioned in sub-clause 9.1 shall have pecirrad, the
Barik shall rict be éntitled {except for the purposes mentioned insib-clauses 13(h), 12.2(3)

and 14(g)) to'enter upon the Mortgaged Property or to obtain possession thereof.

1 af'36



259

2810

2811

2832

g
e
[y

29.2

289.3

29.4

20,

A1

a0z

The Bank-shall be entitled to dehit any account for the time being. of the Mortgagor with the
Bank with amy sum falling due td the Bank ander This Mortgage.

Thie power of the Bank ta appairt an adsinistrater iy dccordance witly sub clause 9.1 shall
arise where the security constituted by this Mortgage {together with any ather security given
by the Mortgagor to the Bank) satisfies any one or-more of the provisions of sub paragraphs
1421 (), {b) or {c} of Schedule-B1- 1o the Insoivency Act 1986.

This document shall- at all imes be the property of the Barik..

The Bank or its nominee shall only-exercise the rights attached ta any shares subject to this,
Mortgage in accordance with the Mmrtgagms imstructions, except where the Bank or its
nominee s exercising such right for the g:urpase of preserving the valle of the security
hiersby croated or of réalising it.

PRIOR MIORTGAGE(S)

Any sale in exercise of the statutory or othier powers and emediss way be made either
subject to or discharged from alf or.aiy of the Prior Mortgage(s) and the Bank or anyeceiver
appointed by itiiay séttle and pass the adoounts of any person O persons in wham alior any
of the Prior Mortgage(s) may for the time being bevested and any acoount so settled and
passed-shall as between the Bank orany such recefver and the Mortpapor B desried to be
properly settied and passed and shall bie binding on the Mertzagor accardingly.

I the persan or persong entitled 1o the benehit ofall or-any of the Prior Mortgagels) shall call
in the money therehy Secured of shall takedny step 1o enforce 8l oy any of the Prior
Martgage(s), thie Bank or any receiver appointed By it may théfeupm'pav off all orany of the
Prior Mortgage(s) and take o transter of the benefit thereof, and the maoney so eipentded by

thie Bank or any such receiver and all costs of and Tncidental 1o the transaction ncurred by

the Bank or.any .;uch receives $£’waii be secored hereby and shall bear interest. computed and
payableas provided in clauses 2 and 3from the date of the same hiaving béerrexpended.

The Muorigagor shail payall surns when due and comply with all of thie-cbligations under the
FriorMortgages).

The Mortgagor shall not (without ottaining the Bank's prior-written consent) increase the
principal amount secured By the Frior Martgagels)in priority to this Moitgage.

EAW AND JURISDICTION

This Mortgage and any dispute (whether contractusl or non-contractuzl, including, without
limitation, ciaims intort, for bresch of statutory duty or on any othierbasish arisiFig out of or
i conmettion with it or its subject matter {"Disputa”] shall be govetned by 2ad constraed i
accordance with the law of Fiigland and Wales,

The parties to this agréement nrevorsbly agres, for the sole benefit of the Bank, that,
subject as provided Below, the courts 6f England.and Wiles shall have exclusive Jurisdiction
overany Dispte: Nathing in this clause shall Tiniit the right of the Bank to take proceedings.
against the Mortgagor in any other court of competent jurisdiction, rer shell the. taking of
procesdings inaiy orgor nmore jurisdictions proclude the taking of proceedings i-any dther
juristictians, whether coricurrently or not, 16 the extent permitted by the law of such other
jursdiction. '
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IN WITNESS whereof the Mortgagor has executed this Mortgage as 2 deed and has delivered it upon its
Being dated.
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The praperty kiown as of bsing The Property is Freehold
‘2444 Town Road

Edmonton

London

| N9 OEX

Including the entirety of the property comprisad in the dacument(s) particulars of which are set out
below.
Date Deseription {Corvéyance, Lease, Parties

Assigrmert; Assent ete)

Title Nofs). Administrative Areg

THESECOND SCHEDULE

THE PRIOR MORTGEAGE(S]
Date of prior Parties
mortgage(s)or

chargefs)
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Usethis execusion clause if the Mortgagor is:a Commpany and is.th exeoute acting hy only-one director.

Sigried as s dedd by
| Greatfate Lid

Acting by

Director
inthe presence of:
Witriess: G [T i o L)
”‘%}waj‘w ,,,,,, rerenanees ceenrelsignatuse)
address: Sy
Ceeupation:

NB:« NOT TO BE USED FOR REGISTERED CHARGES

Date {day, maonth; year} Signed asa deed by
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The withib-named LLOYDS BANK  PLC

ihereinafter called the “Bank”) hereby relpases.

ALL AND SINGULAR the assets, property and
rights now  comprised  in or  mortgaged,
charged or -assigred by the withif-writter
Mottgage Tiom the security hergin contained,
to the intent that the same shall henceforth be
held free from.the said security and from all
claims and demands under the within-witten

Mortgage.,

PROVIDEDN THAT this reldsse  shall
discharge the within-written Mortgagor from
any lishility to the Bank remaining to be paid
orany-athet security held by the Bank:

N WITNESS. whereof the Bank: has esecuted
this instrument as a-deed and has delivered it
uper s beting dated,

ot

Signature

As attorney for and on behalf of Uoyds Bank
ple, in the presence of:

‘Withess' name

Witriess' sigmature
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