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FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stochs

Debtors

Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CRLDITORS

Amounts falling due after mote than one

vear
NET LIABILITIES
CAPITAL AND RESERVES
Called up share capital

Profit and less account

SHARFHOLDERS' FUNDS

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 January 2010

[he members have not requied the company to obtan an audit of its financial statements for the year ended

Action Motorcycles Ltd

Abbreviated Balance Sheet

31 January 2010

2010

Notes £
2
3
137 975
6,684
2
144,661
4 253,495
4
5

48,900

48,900

(108,834)
(59,934)

58 886

(118,820)

2
{118,822)

(118,820)

31 Januvary 2010 i accordance with Section 476 of the Companies Act 2006

The ditectors achnowledge their responsibilities for

(a) ensuning that the company heeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b)Y preparing financeal stalements which give a true and fair view of the state of affairs of the company as at the end of
each financtal year and of'its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relaiing to financial

statements., so far as applicable to the company

The notes form part of these abbreviated accounts
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2009
£ £
57,320
57,320
115,924
17,161
2
133,087
255,772
(122,685)
(65,365)
7,690
(73,055)
2
(73,057)

(73 055)

contimued




Action Motercvycles Lid

Abbreviated Balance Sheet - continued
31 January 2010

The ubbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small compantes

ke financial statements were apptoved by the Board of Directors on 8 June 2010 and were signed on its behalf by

S Taylor - Dhrecton

The notes form part of these abbreviated accounts
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Action Motorcycles Lid

Notes to the Abbreviated Accounts
lor the vear ended 31 January 2010

ACCOUNTING POLICIES

Accounting convention
The financial siatements have been prepared under the historical cost convention and n accordance with the
Fiancial Reporting Standard for Smaller Entities (effective April 2008)

Tutnover

Turnover represents amounts derived from the provision of goods and services falling within the company's
otdmary activities after deduction of trade discounts, value added tax and any other tax based on the amounts so
derived

Tangible fived assets
Depreciaton (s provided at the following annual rates 1n order to write off each asset over its estimated usetul
Iife or, 1f held under a finance lease over the lease term, whichever 1s the shorter

Improvements to property - 2% on cost

Plant and machinery - 15% on reducing balance
Fistures and fitings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Equipment - 15% on reducing balance
Stochs

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred ta
Deteried tax 1s recogmised in respect of all tming differences that have originated but not reversed at the balance
sheet date

Hire purchase and leasing commtments

Assets obtained under hire purchase contracts or finance leases are capitalised i the balance sheet Those held
under hire purchase contracts are depreciated over their estimated usetul lives  Those held under finance leases
are depreciated over thew estimated useful lives or the lease term, whichever 15 the shorter

The mierest element of these obhigations 1s charged to the profit and loss account over the relevant peniod The
capital ¢lement of the future payments 1s treated as a hiability

Website development costs
Intangible fixed assels consists of website development costs These costs are being amortised evenly over their

expected useful life ot 5 years

INTANGIBLE FIXED ASSETS

Total
£

COST

Al 1 Februaiy 2009

and 31 January 2010 2,700
AMORTISATION

Al | February 2009

and 3t January 2010 2,700

NET BOOK VALUE
At 31 January 2010

AL 31 January 2009

|1
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Action Motorcveles Litd

Notes to the Abbreviated Accounts - contintied

for the year ended 31 January 2010

TANGIBLE FIXED ASSETS

COST

At | February 2009
Addinons
Dhsposals

At 31 January 2010
DEPRECIATION

AL | February 2009
Chaige for vear
Fliminated on disposal

At 31 January 2010

NET BOOK VALUE
AL3E January 2010

At 31 January 2009

CREDITORS

Creditors mclude an amount of £81,804 (2009 - £68 122) for which security has been given

CALLED UP SHARE CAPITAL

Allotted and ssued
Number Class

2 Share capital |
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o9}

Total

£

109,353
676

(10,000}

100,029

52,032
5,933

(6,836)

51,129

48,900

57,321

2009

b



