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ROWAN SPECIALIST INTERIORS
SPECIAL REPORT OF THE AUDITORS TO
ROWAN SPECIALIST INTERIORS LIMITED
UNDER SECTION 247b OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 2 to 4 together with the annual accounts of
Rowan Specialist Interiors Limited for the year ended 31 January 2002 prepared under section 226
of the Companies Act.

R . ibilies. of direct | audi

The directors are responsible for preparing the abbreviated accounts in accordance with section 246
of the Companies Act 1985. it is our responsibility to form an independent opinion as to whether the
company is entitled to deliver abbreviated accounts prepared in accordance with sections 246(5)
and (6) of the Act to the registrar of companies and whether the accounts to be delivered are
properly prepared in accordance with those provisions and to report our opinion to you.

Basis of opini

We have carried out the procedures we considered necessary o confirm, by reference 1o the
audited accounts, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered have been properly prepared. The scope of our work for the
purpose of this report did not include examining or dealing with events after the date of our report on
the full accounts.

Opini

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with
sections 246(5) and 246(6) of the Companies Act 1985, and the abbreviated accounts on pages 2 to
4 are properly prepared in accordance with those provisions.

(sbors

Robinsons

Registered Auditors and Chartered Accountants
7 Portland Terrace

Jesmond

Newcastle upon Tyne

NE2 1QQ

15 November 2002
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ROWAN SPECIALIST INTERIORS LIMITED
Abbreviated balance sheet
As at 31 January 2002

Notes 2002 2001
FIXED ASSETS £ £ £ £
Tangible assets 2 43,120 45,362
CURRENT ASSETS
Stocks and work in progress 145,450 91,438
Debtors 65,275 183,874
Cash at bank and in hand 436,278 278,431
647,003 553,743
Creditors: amounts falling due
within one year (444,823) (492,523)
NET CURRENT ASSETS 202,180 61,220
TOTAL ASSETS LESS CURRENT LIABILITIES 245,300 106,582
Creditors; amounts falling due after more
than one year - (7,369)
245,300 99,213
CAPITAL AND RESERVES
Called up share capital 3 1,000 1,000
Profit and loss account 244,300 98,213

245,300 99,213

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil
of the Companies Act 1885 relating to small companies.

N

G ROWAN (Director)
15 November 2002

Page 2




ROWAN SPECIALIST INTERIORS LIMITED
Notes to the abbreviated accounts
For the year ended 31 January 2002

1. ACCOUNTING POLICIES
A i i

The accounts are prepared under the historical cost convention.

Fixed assets
All fixed assets are initially recorded at cost.

D iati
Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost or
valuation, less estimated residual value, of each asset evenly over its expected usefu! life, as
follows:

Motor vehicles over 3 years
Fixtures and fittings over 3 years
Computer equipment written off in year of purchase

Retentions
Due to the uncertainty of recoverability of retentions, they are accounted for on a cash received
basis.

Stocks and work in progress
Stocks are stated at the lower of cost and net realisable value. Cost includes all costs incurred in
bringing each product to its present location and condition, as follows:

cost of direct materials, labour
Work in progress and overhead less any
payments received on account

Leasi  hi | itment

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet
and are depreciated over their useful lives. The carresponding lease or hire purchase abligation is
capitalised in the balance sheet as a liability. The interest element of the rental obligations is
charged to the profit and loss account over the peried of the lease on a straight line basis when the
effect of this is not material.
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ROWAN SPECIALIST INTERIORS LIMITED
Notes to the abbreviated accounts
For the year ended 31 January 2002

2. TANGIBLE FIXED ASSETS

Cost:

At 1 February 2001
Additions

At 31 January 2002

Depreciation:

At 1 February 2001
Provided during the period
At 31 January 2002

Net bock value:
At 31 January 2002
At 31 January 2001

3. SHARE CAPITAL

Ordinary shares of £1 each
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£

75,747

33,822
109,569

30,385
36,064
66,449
43,120

45,362

Authorised, allotted called up
and fully paid

No
1,000




