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Fixed assets
Tangible assets

Current assets
Stocks
Debtors

Rowan Specialist Interiors

Limited

Abbreviated balance sheet
as at 31 January 2012

2012
Notes 4

413,471

Cash at bank & n hand 857,536

1,271,007

Creditors: amounts falling

due within one

Net current assets

year (316,533)

Total assets less current liabilities

Net assets

140,885

954,474

1,095,359

1,095,359

Capital and reserves
Called up share capital 3

Other reserves

Profit & loss account

Shareholders' funds

700
300
1,094,359

1,095,359

2011

376,209
360,448
704,575

1,441,232

(573,944)
867,288

1,004,935

137,647

1,004,935

700
300
1,003,935

1,004,935

The director's statements required by Sections 475(2) and (3) are shown on the following page which forms
part of this Balance Sheet

The notes on pages 3 to 4 form an integral part of these financial statements.
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Rowan Specialist Interiors Limited

Abbreviated balance sheet (continued)

Director’'s statements required by Sections 475(2) and (3)
for the year ended 31 January 2012

In approving these abbreviated accounts as director of the company I hereby confirm

(a) that for the year stated above the company was entitled to the exemption conferred by Section 477 of the
Companies Act 2006 ,

(b) that no notice has been deposited at the registered office of the company pursuant to Section 476
requesting that an audit be conducted for the year ended 31 January 2012 , and

(c) that I acknowledge my responsibilities for
(1) ensuring that the company keeps accounting records which comply with Section 386 , and

(2) prepanng financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of 1ts profit or loss for the year then ended 1n accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the provistons of the
Companies Act 2006 relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The abbreviated accounts were approved by the Board and signed en 1ts behalf by

et
G Rowan
Director

Dated: 10 May 2012

Company Registration Number: 03821336

The notes on pages 3 to 4 form an integral part of these financial statements,
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1.1.

L2,

1.3.

1.4.

1.5.

L.6.

1.7.

Rowan Specialist Interiors Limited
Notes to the abbreviated financial statements
for the year ended 31 January 2012

Accounting policies

Accounting convention
The accounts are prepared under the historical cost convention and 1n accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents the total value of work performed during the year net of trade discounts and VAT

In respect of long-term contracts and contracts for on-going services, turnover represents the value of
work done 1n the year including estunates of amounts not invoiced Turnover 1n respect of long-term
contracts and contracts for on-going services s recogmsed by reference to the stage of completion

Tangible fixed assets & depreciation

All fixed assets are imtially recorded at cost Depreciation 1s provided at rates calculated to wnite off
the cost less residual value of each asset over 1ts expected useful hife, as follows

Leasehold properties - Straight line over the life of the lease
Plant & machinery - 33% straight line

Fixtures, fittings & equipment  fixtures & fitungs 33% straight hine, computer equipment written
off in year of purchase

Motor vehicles - 33% straight line

Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the lease
term

Stock
Stock 1s valued at the lower of cost and net realisable value after making due allowance for obselete and
slow moving items

Long term contracts

The amount of profit attributable to the stage of completion of a long term contract 1s recogmsed when
the outcome of the contract can be foreseen with reasonable certainty The stage of completion of
contracts 1s assessed by reference to completion of a physical proportion of the contract work Provision
15 made for any losses as soon as they are foreseen Contract work 1n progress is stated at costs incurred,
less those transferred to the profit and loss accouni, after deducting foreseeable losses and payments on
account not matched with turnover Amounts recoverable on contracts are included in debtors and
represent turnover recognised 1n excess of payments on account

Deferred taxation

Deferred tax 1s recogmsed 1n respect of all tming differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obligation to pay more, or a nght to pay less or to receive more, tax Deferred tax assets are recognised
only to the extent that the directors consider that it 1s more likely than not that there will be suitable
taxable profits from which the future reversal of the underlymg timing differences can be deducted

Page 3




1.8.

Rowan Specialist Interiors Limited
Notes to the abbreviated financial statements
for the year ended 31 January 2012

continued

Financial instruments

Financial instruments are classified and accounted for, according to the substance of contractual
arrangement, as either financial assets, financial habilities or equity instruments  An equity mstrument
15 any contract that evidences a residual interest 1n the assets of the company after deducting all of its

habilities

Fixed assets

Cost

At 1 February 2011
Additions
Disposals

At 31 January 2012

Depreciation

At 1 February 20t 1
On disposals
Charge for year

At 31 January 2012

Net book values
At 31 January 2012

At 31 January 2011

Share capital

Allotted, called up and fully paid
700 Ordsnary shares of £1 each

All of the above shares represent equity shares

Transactions with director

Advances to director

Tangible
fixed assets
£

316,615
25,382
(27,036)

314,961

178,968
(27,035)
22,143

174,076

140,885
137,647

2012 2011
£ £

700 700

The following director had interest free loans during the year The movements on these loans are as

follows

G Rowan
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Amount owing Maximum
2011 in year
£ £

- 2,118




