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PIRAPORA UK LIMITED

DIRECTOR'S REPORT

FOR THE PERIOD ENDED 31ST JULY 2006

The director presents his report and the accounts for the company for the period ended 315t July 2006

Principal activities

The company was mcorporated on 15th July 1999 and commenced to trade as importers and distributors of alcoholic beverages
On 1® March 2005 this was changed by agreement of the board and the new principle activity of the company 15 the supply of
buildeng services

Director and his interests

The director who held office durmg the pertod and his beneficial mferest m the company's 1ssued sharc capital are given below

Name of director Share type At 31st July At 31st July
2006 2005

Mr) ECripps Ordinary £1 20,000 20,000

(appointed 28/7/99)

The director on mcorporaton, DMCS Drrectors Limued, resigned on 28th July 1999 transferring its subscriber share toMrJ E
Cnipps

Statement of director’'s responsiblities

Company law requires the drector to prepare accounts for each financial period which give atrue and fair view of the state of
affairs of the company and of the profit or loss for that penod In prepanng those accounts the director ts required to

Select sunable accounting policies and then apply them consistently,
Make judgements and estimates that are reasonable and prudent,

Prepare the accounts on the going concern basis unless it s mappropnate to presume that the company will continue 1n
business

The dwrector 1s responsible for keeping proper accounting records which disclose, with reasonable accuracy at any tone, the
financial position of the company and eable hum to ensure that the accounts comply with the Compames Act 1985 He s also

responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other uregularities

Small company exemptions

This report has been prepared m accordance with the special provisions relating to small compantes within part VII of the
Comparnees Act 1985

This report was approved on 12% July 200?;:1! signed on its behall

Mr D Cripps
Secretary
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PIRAPORA UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD 1ST AUGUST 2005 TO 31ST JULY 2006

Notes
Turnover 2
Cost of sales
Gross profit
Admmstrative expenses
Operating Profit 3
Profit on ordimary activities before taxation
Tax on profit on ordinary activities 4

Profit for the financial period

Continuing activities

2006 2005

£ £
182,618 39,300
137,685 28,731
44,933 10,569
(28,629) (5,520)
16,303 5,049
16,303 5,049
1,957 -
14,328 5,049

The company was mcorporated on 15th July 1999 and commenced to trade No actrvities were discontinued during this period

Recognised gains and losses

There were no recogmised gains or tosses for 2006 other than those meluded n the profit and loss account

Business Actwity

The entire turnover and retated costs relate to the activay of blding services
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PIRAPORA UK LIMITED

BALANCE SHEET
AS AT 31ST JULY 2006
2006 2005
Notes £ £ £ £
Fixed assets
Tangible assets - 1,500
Current assets
Stocks
Debtors 5,428 5,861
Cash at bank and in hand 39,829 8,134
45,257 13,995
Creditors: amounts faling due withio one year
Trade Credrtors 1,862 -
Accrnals 7,423 -
Other Creditors 6,132 -
15,417 -
Net current assets 29,840 13,995
Total assets less current habilities 29,840 15,495
Capital and reserves
Share capital 20,000 20,000
Profit and loss account 9,840 4,505
Shareholders’ funds Shareholders’ funds 29,840 15,495

The dwector ts of the opinion that the company 15 enttled to exemption from audit conferred by Subsection 1 of Section 249A of
the Compantes Act 1985 for the penod ended 3 1st July 2006

The director confirms that members have not required the company to obtain an audit of its accounts for the penod m
accordance with Subsection 2 of Section 249B of the Companres Act 1985

The director confirms that he is respansible for
ensuning that the company keeps accounting records which comnply with Section 221 of the Compames Act 1985,
and preparmng accounts which give a true and fair view of the state of the affamrs of the company as at the end of the
financial period and of its results for the financial period m accordance with the requrements of Section 226 of the
Compames Act 1985, and whxch otherwise comply with the requirements of this Act relating to accounts, so far as
applicable to the company

The accounts have been prepared m accordance with the specizf provisons relatmg to small compames withm Part VII of the
Compames Act 1985

These accounts were approved by the board on 12" July 200§-and signed on nts behalf.

€ s
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PIRAPORA UK LIMITED

MrJE Cnpps
Director

NOTES TO THE ACCOUNTS

FOR THE PERIOD ENDED 31ST JULY 2006

1 Accounting policies

Basis of accounting

The accounts have been prepared under the istorical cost conventron and 1n accordance with applicable accounting
standards

The comparny has taken advantage of the exemptions 11 Fimancial Reperting Standard No 1 from the requirement to
produce a cash flow statement on the grounds that #t 15 4 small company

Turnover
Turnover compnses the vajue of sales excluding value added tax and trade discounts
Tangible fixed assets and depreciation

Depreciation has been provided at the following rates m order to wnte down the cost or veluation, less estimated
resuiual value, of all tangible fixed assets, with the exception of frechold land, over their expected useful lives

Office equipment 3 years straight hne
Motor Vehicles 3 year straight line

Stocks
Stocks are stated at the lower of cost and net realisable value
Deferred taxation

Provision i1s made for deferred taxation using the hability methed to take account of timang differences between the
wcdence of meome and expenditure for taxation and accounting purposes except to the extent that the director
considers that a hability to taxation 1s unlikely to crystallise

2 Turnover
‘The turnover was derived from the company's principal activity which was carmed out wholly in the UK
3 Operating profit / loss

The operanng loss is siated after charging or crediting:

Deprectation of tangible fixed assets 2006

Owned assets -

2005

1,500

‘The director received no remuneration during the above penod

4 Taxation

A provision of £1957 pounds has been made for corporation tax, no proviston for tax was made m 2005 due to losses brought

forward
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PIRAPORA UK LIMITED

NOTES TO THE ACCOUNTS

FOR THE PERIOD ENDED 31ST JULY 2006

§ Debtors £ £
2006 2005
Trade Debtors - -
Other Debtors - .
Drrector's Current Account 5428 5,861
5428 5 861
6 Creditors: amounts falling due within one year £ £
2006 2005
Trade creditors 1,862 -
Accruals 7423 -
Other Creditors 6,132 -
15417 -
7 Share capital
2006 2008
Authormsed
100,000 Ordinary shares of £1 00 each £00.000 100 000
Allotted
Allotted, called up and fully paid ordnary shares of £1 00 each 20 0G0 20.000
The shares were 155ued to the director on the incorporatson of the company at par
8 Reconciliation of movement in shareholders' funds
2006 2005
Profit after tax for the financial penod 14,345 5,049
Issue of share capital - -
Increase i the sharcholders' funds 14,345 5,049
Opening shareholders' funds 15,495 10,446
Closing shareholders’ funds 29,840 15,495

9 Related parties
The company was ulimately controlled throughout the period by Mr J E Cripps, the director of the company, as a result
of his shareholding in the company
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PIRAPORA UK LIMITED

MANAGEMENT PROFIT AND LOSS ACCOUNT

FOR THE PERIOD 1ST AUGUST 2005 TO 31ST JULY 2006

2006 2005
3 £ £ £
Turnover 182,618 39,300
Cost of sales
Purchases 68,579 25,494
Direct Labour 69,106
137,685 25,494
Opening steck and work n progress 3,237
Closing stock and work m progress
137.685 28,731
Gross profit 44,933 10,569
Less expenses
Motor Costs 4,310 1,098
Telephone 1,423 594
Drrectors Wages 16,500
Printing, postage and stationery 729 1,543
Adverising and promotion 194
Insurance 1,236 585
Legal and professional fees 2,405
Bank charges 37
General expenses 295 200
Depreciation 1,500 1,500
28,629 5,520
Pret > —
Net Eossfor the period 16303 5049
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