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ALAMY LIMITED

~ GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

Business review

Turnover increased by 2.4% to £22.7 million in 2018 from £22.1 million in 2017. The gross profit percentage of
50.6% has risen slightly compared to 48.6% in 2017; commission rates were held at 2017 levels. The Group's
operating profit percentage fell to 5.4% in 2018 compared to 7. 4% in 2017, a significant. part of this decline was .
due to costs taken on in 2018 that are not expected to be repeated in 2019. These figures. are before’ the
exceptlonal cost in relatlon to the provision for the Vndeoloft Limited loan stated-in note 10.

Due to the perpetual increase in the number of photographers contnbutmg |mages and the Group's contributor
payment policy, trade credltors (compnsrng predomlnantly of contributor balances) remain hlgher than trade
debtors this year. .

The Company has a subsndlary based in India to which it outsources admlnlstratlve and development work. In
keeping with the general economic climate, the company .continued to outsource further work to the subsidiary at
the same time as implementing efficiency savings. The Indian subsidiary has contlnued |ts sales operatlon
which started in 2013 which broke even in 2014 and has grown steadily.

The Australia sales office (Alamy Australia Pty Ltd), has contmued to perform well and contlnues to grow Alamy's
‘posrtlon in the Australlan market, : .

The Company contlnues to hoId 1,047, 000 preference shares in Videoloft Limited (formerly Manythlng Systems
" Limited), which have been externally valued at £599,000. At the balance sheet date the decision was made by
management to provude agalnst the Videoloft Limited loan of £2, 310 000. :
Videoloft Limited is a unique video momtorlng service that connects Iegacy and contemporary professional grade
video monitoring systems to the cloud. The platform manages the video and commercial aSpects of monitoring
sites, secure transmission to cloud and the end user expenence

Due to the solid financial performance of the Company, it has pald dlwdends totalllng £782, 611 in 2018. These
were prior to the provision for the Videoloft lelted loan of £2, 310 000.- R .

The Company continues to be'a responsrble corporate citizen and donates a proportron of its operatmg profits to
charity; in 2018 this amounted to £268,230 (2017 £303 846) Co

Prlnclpal risks and uncertainties

As .with many businesses, the Group is exposed to macro economlc factors of an uncertaln ‘nature such as
changes in inflation and mterest rates, consumer spendlng patterns and levels of disposable income.

Fmancral risk management .

Credlt Risk — The Group assesses credlt rlsks of customer on a systematlc basrs performmg credit checks
where approprlate and refusing credlt if necessary.

Market Risk — Web based image selllng is a competltlve industry. Whllst retammg a wide range of images (158. 2 '
million as at 31 December 2018) is important, the group's established client-base is a more pertinent factor.

Foreign Exchange Rate Risk - Alamy Limited is exposed to exchange rate risk given the high volumeé of
transactions in foreign. currency ‘especially with its contributors whose balances are denominated in US dollars
* along with its overseas subsidiaries in the US, Australia and India. Forward swaps are used by Alamy:Limited to
hedge against the risk of adverse movements in US dollar exchange rates. The net balance of US dollar debtors
and creditors is monitored on_a weekly basis and is reviewed to assess the anticipated required balance of
foreign currency required should any significant fluctuations occur one way or the other. This policy has been
running-since the end of 2008 and attempts to mitigate the exposure to currency fluctuations. However, in.2018
" sharp’fluctuations in the Euro, US Dollar and- Sterling resulted in a prof it for the group of £37, 399 (2017: loss-
£13 ,096). A , ,
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ALAMY LIMITED

‘GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018.

The Indian subsidiary- also bills Alamy Limited in US Dollars and sells in advance that currency. through forward
contracts to limit the short to medrum term quctuatrons in US Dollars to the Indian Rupee

The Group contrnually reviews' its cost base and processes to ensure that, even if there is a downturn in the

_ market, the Group is still able to maintain an operating profit. Alamy retains a cash reserve -of about £1 0 mrIIron .
. so that it can plan accordrngly for any Iong-term downturn in the market.

This report was approved by the board and signed on its behalf.

MrJ S Schrlrzzr ’
. Secretary

A Dat}e:-d ////° /'20(7
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ALAMY LIMITED

' " DIRECTORS'REPORT = .
- FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report and the financial statements for the year ended 31 December 2018. .
Directors
"The directors who served during the year were:

- Mr M D Fischer

MrJLWest -

Mr T Pearson

Mr A Harding (appornted 2 December 2017 resrgned 13 August 201 8)

Dlrectors responsrbllrtles statement

- The directors are responsible for- preparing the Group Strategic Report the Directors’ Report and the
consolldated financial statements in accordance with applrcable law and regulatlons

- Company law requires the directors.to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard. applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period.

In preparing _these financial statements, the directors are required to:‘

. - select suitable accountmg pollcres for the Group's financial statements and then apply them consrstently

e - make judgments and accounting estimates that are reasonable and prudent
e prepare the financial statements on the gorng concern basis unless it is mappropnate to presume that the

‘ Group will contrnue in busrness

The drrectors are responsrble for keeping adequate accounting records that are sufficient to show and explain
- the Company's transactions and' disclose with reasonable- accuracy at any time the financial position of the
. Company and the Group and to enable them to ensure that the financial statements comply with the Companies
_Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taklng reasonable steps for the preventron and detection of fraud and other |rregular|t|es

The drrectors are responsible for the marntenance and mtegrlty of the corporate and financial mformatron
included on the Group's website. Legislation in the United Kingdom governing the preparation and dissemination
of financial statements and other mformatron lncluded in Directors' Reports may differ from legislation in other
jurisdictions.
: Results and dwrdends
The loss for the year, after taxation, amounted to £1,310,387 (2017 - prof it £1,420 292)

The Group paid dividends of £782, 612 in the year (2017 £423 313) These were prior to the provrsron for the
Videoloft Limited loan of £2,310,000. _ .
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ALAMY LIMITED -

. DIRECTORS' REPORT (CONTINUED)
.FOR THE YEAR ENDED 31 DECEMBER 2018

Future developments

The Company has made |mportant |mprovements in several key areas and has begun to operate in new markets
wnth new products . .

- The number of images for sale has dramatically mcreased now up to 158. 2 million at the end of 2018 (124.7min .
December 2017) and continues to grow at an. average rate of about 106, 000 images every day. Each year the

company website continues to be improved both inits speed and design. This is so that it.can provide a better
experience for customers than that offered by the competition. Further developments and improvements have

continued across all aspects of the site and business into 2018.. The whole' site continues.to be available in - '

German, Spanish, French, Italian and Portuguese SO that it can directly compete in these Iarge markets wnthout
any language problems : . .

The Company has continued to operate in Australia, Germany and lndna wrth dedicated staff i in each area.

The Alamy iQ product that enables the website to be tarlored to suit mdrvrdual clients for their specrf c needs and
allows them to view all images and videos bought across all their worldwide offices in a seamless way continues
" to be improved. This has contributed to an increase in sales volumes and positive customer feedback |n the
’ targeted areas it has been deployed . o S .

The Company contrnues to undertake research and- development in lnformatlon technology to support ltS
activities. :

Amended flnanclal statements

The last submitted accounts for the year ended 31 December 2018 were unclear as to the posutron the Company
. has taken in regard to the Videoloft loan. The Company’s position'is that it has fully provided for the loan to
". Videoloft at the Balance sheet date, £2,310,000; but it has not written it .off. It is still a.debt the company will .
enforce and expects repayment of. The text in the last submitted accountsfor the year ended 31 December
2018 was ambiguous as it both mentions providing for the loan (the correct position) and writing off the loan (an
“erroneous position). As a result, disclosures within the Strategic Report, Director's Report and note 10 have beén
subsequently amended. These financial statements replace the orginal accounts, are now the statutory records

and are. prepared as they were at the date of the orlgrnal accounts .

Disclosure of information to auditor

Each of the person's who are directors at the time when this Directors' Report is approved has cont’rrmed that:

e sofaras the director is aware, there is no relevant audrt mformatron of whrch the Company and the'
. Group's auditor is unaware, and : : .
e . the director has taken all the steps that ought to have been taken as a director in order to be aware of any
" relevant audit information and to -establish that the Company and the Group's auditor is aware of that -
information. : :

Post balance sheet events

“There have-been no significant events affecting the Group since the year end.
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- ALAMY LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Auditor-

The audltor James Cowper Kreston will be proposed for reappomtment in accordance W|th section 485 of the
Companies Act 2006. .

This report wasapproved by the board and signed on its behalf.

MrJ'S Schili 3 .
- Secretary

‘Date: //. %0 /26 /7
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ALAMY LIMITED .
INDEPENDENT AUDIAT‘OR'S REPORT TO THE SHAREHOLDERS OF ALAMY LIMITED - .'

Opinion

"We have audited the financial statements of Alamy Limited (the 'parent Company’) and its subsidiaries (the
'‘Group') for the year ended 31 December 2018, which comprise the Group, Statement of Comprehensive
Income, the Group and Company Balance Sheets the Group Statement.of Cash Flows, the Group and-
Company Statement of Changes in Equity and the related notes, including a summary of significant accounting .
policies. The financial reporting framework that has been applied in their-preparation is applicable law and United
. Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard

" applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Group's. and. of the parent Company's affairs Vas at 31

December 2018 and of the Group's loss for the year then ended;
e  have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg

Practice; and .
e have been prepared in accordance with the requrrements of the Companies Act 2006

1
Basis for 'opinion :

.We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's 'Ethical 'Standard, and we have fulfilled our other .ethical responsibilities in
accordance with these réequirements. We believe that the audrt evidence we have obtained is suff crent and
appropriate to prowde a basis for our opinion.

Conclusrons relatlng to gomg concern

We have nothing to report in respect of the: folIowrng matters in relatlon to which the ISAs (UK) requrre us to
report to you where: :

o the drrectors use of the gomg concern basrs of accountlng in the preparatlon of the financial statements |sA

.. not appropriate; or
e the directors have not drsclosed in the fi nancral statements any |dent|f ed material uncertalntres that may

.cast srgnlﬁcant doubt about the Group's or the parent Company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the f nancial
statements are authorised for issue.. e

.. Other information

The dlrectors are responsible for the other information. The other information comprrses the mformatlon included
in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent othen/vlse explrcrtly stated in
our report we do not express any form of assurance conclusion thereon.

"Page 6



ALAMY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF ALAMY LIMITED (CONTAINUEI-)) _

doing so, consider whether the other information is matenally inconsistent with the financial statements or. our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material .
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we -conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to’ report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
~"In our opinion, based on the work undertaken in the course of the audit:

o the information given in the Group Strategic Report and the Directors' Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e . the Group Strategic Report and the Directors' Report have been prepared in accordance with applrcable
‘ legal requrrements

_Matters on which we are 'requir'ed to report by exception

In the Irght of the knowledge and understandrng of the Group and the parent Company and its environment
obtained in the course of the audit, we have not rdentrf ed material misstatements in the Group Strategic Report
orthe Directors' Report. .

We have nothlng to report in respect of the foIIowmg matters in relatlon to whrch the Companies Act 2006
requires us to report to you if, in our oprnron .

. adequate accounting records have not been kept by the parent Company, or returns adequate for our
© - audit have not been recelved from branches not visited by us; or - _ -
. the parent Company fi f nancial statements are not in agreement with the accountrng records and returns or
. certain disclosures of directors' remuneration specrf ied by law are not made; or
o . we have not received all the mformatron and explanatrons we requiré for our audrt

Responsibilities of directors

- As explained more fully in the Directors' Responsibilities Statement on page 3, the directors are responsible for
the preparation of the financial statements and for being.satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material mrsstatement whether due to fraud or.error. . . : ’

~ In preparing the fihancial statements, the directors are responsible for assessing the Group's and the parent -
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of .accounting unless the directors either intend to I|qurdate the Group or the-
parent Company or to cease operatrons or have no realistic alternative but to do so.
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* ALAMY LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF ALAMY LIMITED (CONTINUED)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
“from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to mﬂuence the economic decisions of users taken on the basis of these financial statements.

' A further description of our responsnbllltles for the audit of the financial statements is located on the Financial
Reporting Council's website at:. www.frc.org. uk/audltorsrespon3|bllltles This descrlptuon forms part of our
Audltors Report. ’

‘Use of our report

\

.This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
".those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest -
extent permitted by law, we do not a cept or assume responsibility to anyone other than the Company and the

Company's members, as a bédy o%

our audit work for this report, or for the opinions we have formed.

Sug’ Staunton MA FCA CF (Senior Statutory Audltor)

‘ for and on behalf of
James Cowper Kreston

Chartered Accountants-and Statutory Auditor

-2 Chawley Park’
* Cumnor Hill
Oxford .-
Oxfordshire .

~OX2 9GG

Date: /ﬁé«% 2aj
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- ALAMY LIMITED

_CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

o 2018 - 2017
" Note £ £
Turnover L A ... 4 22670996 22,133,753

Cost of sales (11,196,277) (11,355,698)

Gross profit - B o ‘ 11,474,719 10,778,055
Distribution costs L LT (1,387,321)  (1,117,590)
~ Administrative expenses - _ T (8,576,248) . (8,070,611)
Exceptional administrative expenses - o : : 10 - (2,611,801) -
Operating (loss)/profit - - Lo 5 -'(1,080,651) 1,589,854
Interest receivable and similar income . ' o V "-133,‘214. 81,804 -
(Loss)/profit before taxation - - , o _(947,437)‘ 1,671,658 .
. Tax on (loss)/profit : | S S - 8 . (362,950) (251,366
(Loss)iprofitfortheyear . - . , - (1,310,387) 1,420,292 -
Foreign exchange reserve movement ' , ' S (74,940) ' (67,305)
' Total comprehensive income for the year - L (1,385,327) 1,352,987
Owners of the parent Company e (1,310,387) 1,420,292

, The-hotes on pages 15 to 29 forfn'part of the'sg ﬁnéncjal .état_ements,
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Fixed assets -

Ta'ngible assets
- Current assets

. Debtors

Cash at bank and in hand.

. ALAMY LIMITED
REGISTERED NUMBER: 03807789

CONSOLIDATED BALANCE SHEET . .

AS AT 31 DECEMBER 2018

Note
12 .

14
15

Creditors: amounts falling due within one -

year : :

'Net current assets

16

Total assets less current Iiabilitiés .

" Net assets -

- Capital and reserves
Called up share capital
Share ‘premium account
Foreign exchange reserve
Profit and loss account

19
20
20
20

2018

£
472,099 -
4,071,685
1,799,521
5,871,206
(4,934,962)
936,244
1,408,343
© 1,408,343
1,301,
675121 -
. (335,225)
°1,067,146
1,408,343

4,816,461
3,299,280

8,115,741

(5,123,629)

2017
£

579,819 -

2,992,112

3,571,931

.. 3,571,931

1,301

*. 675,121

(264,636)
3,160,145

. 3,571,931

" The financial .sta'tem'ents we're~approved and aptho’rised for issue by the boérd and were signed on its behalf by:

MrJ L West
" Director .

Date:. r (r0 _/Z&/‘(.

The notes on pages 15'to 29 form part of these financial statements:
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, ALAMY LIMITED .
N - REGISTERED NUMBER: 03807789
_COMPANY BALANCE SHEET = | \
AS AT 31 DECEMBER 2018 :
| | 2018 - 2017
. : .~ Note o £ ' £
[Fixed assets o ‘ A
Tangible assets - 12 . 337,076 - . 410,750
Investments 13 . 444,038 - . 444,038
. - 781,114 . 854,788
-Current assets : oo _ A L -
Debtors : o 14 3,980,877 - . 4,793,027
Cash at bank and in hand © . 157 757,660 2,105,124
o | A 4738537 . . . 6,898,151
' . Creditors: amounts falling due within-'one - » : - g
year ' S .16 (4,492,733) .  (4,815,365)
Net current assets A o 245804 " 2,082,786
Total assets less current liabilities' o . 1026918 . . 2937574
- Creditors: amounts faIIing'd'ue'after more T B : o T :
than one year. - o (164,910) ' : -
Provisions for liabilities - o » ' - ‘ T '
_ Deferred taxation . . . 18" . . A ) - (40,855) |
- | (40,655)
_Netassets o - R , 862,008 . 2896919

Capital and reserves , A '
4 ,Ca'lledup‘shareciapi,ta‘l‘ o ' 19 21,301 R - 1,301

Share premium account- - o020 - 675,121 A o 675,121
Profit and loss account L 20 185586 - . 2,220,497
862,008 . 2,896,919 |

The financial statements we

MrJL West -
Director

Date:: /(70 /’2,0'/‘(

«2d and authorised for issue by the board and were signed on its behalf by:

-

.The notes on pages 15 to 29 form part of these financial statements.
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ALAMY LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
- FOR THE YEAR ENDED 31 DECEMBER 2018

. At1 January 2018_

Loss for the year A
Currency translation differences

Total comprehensive income for

the year-
Dividends: Equity capital

Total transactions with owners

‘At 31 December 2018

At 1 January 2017

Profit for the year
Currency translation differences

-Total comprehensive income for

-the year - : .
Dividends: Equity capital

Total transactions with owners

Share Fdreign '
. . premium exchange Retained .
Share capital account reserve ' Earnings  Total equity
£ £ . £ £ £
11,301 675121 . (264,636) ' 3,160,145 = 3,571,931
- . - (1,310,387)  (1,310,387)
- - - (70,589) - . (70,589
- - (70,589).  (1,310,387)  (1,380,976)
. - . (782,612)  (782,612) -
i - . (782,612)  (782,612)
1,301 . 675,121 (335,225) 1,067,146 1,408,343 -
" CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
‘ FOR THE YEAR ENDED 31 DECEMBER 2017
| " Share’ Foréignll, S
: premium exchange Retained" :
. Share capital  account reserve  Earnings - Total equity
£ £ : £ £ , £
1,301 - 675,121 (197,331) 2,163,166 - 2,642,257 -
: - .+ . 1,420,292 - 1,420,292 . -
- - (67,305) - . .(67,305)
- - (67,305) 1,420,202 1,352,987 ‘
- - - (423,313)  (423,313)
- - - (423,313)  (423,313)
1,3(_)1 675,121 - (264,636) 3,160,145 3_,571,931 A

At 31 December 2017

The notes on pages 15 to 29 form.part of these financial Statements. L
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COMPANY STATEMENT OF CHANGES IN EQUITY

.ALAMY LIMITED

 FOR THE YEAR ENDED 31 DECEMBER 2018

At 1 January 2018

Loss for the yeér -

‘Totél comprehensive income for the year

Dividends: Equity capital
Total transactions with owners

" . At 31 December 2018 -

At 1. January 2017

Profit for the year

" Total comprehensive income for the year

'Diyidend's‘: Equity capital

Total transactions with owners -

At 31 December 2017

- Share
: premium .  Retained A
Share capital = account Earnings  Total equity -
~ £ £ £ £ .
1,301 675,121 2,220,497 2,896,919
. - (1,252,300) - (1,252,300)
- - (1,252,300)  (1,252,300)
- - (782,611) = (782,611)
. - (782,611) . (782,611)
1,301 675,121 = 185,586 862,008
* COMPANY STATEMENT OF CHANGES IN EQUITY
. -FOR THE YEAR ENDED 31 DECEMBER 2017
' Svhare' :
. . premium Retained .

- Share capital account Earnings  Total equity
£ £ £ £
1,301 675,121 1,397,035 2,073,457
- - 1,246,775 = 1,246,775
- . 1,246,775 1,246,775
- - - (423313)  (423,313)
- - (423313) - (423,313)
1,301 675,121 2,220,497 2,896,919

The notes on pages 15 to 29 form part of these financial- statements.
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.- ALAMY LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
- FOR THE YEAR ENDED 31 DECEMBER 2018

”
v

Cash flows flﬁoin operating activities

(Loss)/pfoﬂt for the financial year

. Adjustments for:

Depreciation of tangible assets

Loss on disposal of tangible assets

_ Interest.received .
Taxation charge
(Increase) in debtors

(Decrease)/increase in creditors

Corporation tax (paid)

" Net cash generated from pperating activities

Cash flows' from investing activities

Sale of tangible fixed assets

Purchase of tangible fixed assets

‘Interest received

Net cash from‘imiesting activities

 Cash flows from financing activities . ‘

Issued loans
Provision on loan
Dividends paid

Net cash used ih fihancing activities

- Net (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year :
Foreign exchange gains and losses’

" Cashand cash equivalents at the end of year

‘Cash and cash’~equivaleﬁts at the end of year comprise:

Cash atbank and inhand

: The»hptes on pages 15 to 29 form part of these financial statements.
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1,799,521

2018 2017
£ £
(1,310,387) 1,420,292
280,087 259,519
(435) -
(133,214) (81,804)
362,950 292,992
(659,574)  (780,941).
(195,071) 239,580
- (362,842) . (229,465)
(2,018,486) .- 1,120,173 -
435 - -
(184,179)  (360,021)
133,214 81,804
-+ (50,530) . (278,217)
(895,000)  (655,000) °
2,310,000 -
(782,612) ' (423,313) '
632,388  (1,078,313)
(1,436,628) (236,357)
3,299,280 3,535,251
(63,131) 1386
1,799,521 3,299,280

3209280



1.

ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 -

General information -

Alamy Limited is a private company limited oy'share caprtal' and incorporated in' England and Wales. The
address of the registered office and principal place of busrness is Unrt 6 &8, 127 Olymprc Avenue, Milton

_ Park Milton, Abrngdon Oxfordshrre OX14 4SA

The prr_ncrpal activity of the Company in the year under review was that of an internet picture agency.

Aocounting policies . . . .

2.1

Basis of preparation of financial statements

The financial statements have been ‘prepared under the historical cost oonvention unless ,otherwise .
specified within these accounting policies and in accordance with Financial Reporting Standard 102,

. the Financial Reporting Standard applrcable in the UK and the Republrc of Ireland and the

Companres Act 2006

The preparation of fi nancrat statements in compliance with FRS 102 .requires’ the use of certarn.' -

- critical accounting estimates. It also requires Group management to. exercise. judgment in applyrng

2.2

the Group s accounting polrcres (see note 3). A

The ‘Company has taken advantage of the exemption allowed under section 408 of the Companies

'Act 2006 and has not presented |ts own Statement of Comprehensrve Income ‘in these financial

statements.

“The following orincipal accounting policies have been applied:

Basis of consolidation .

The consolidated financial statements present the results of the Group an'd its own subsidiaries ("the
Group") as'if they formed a single ‘entity. Intercompany transactions and balances ‘between group.

: compames are, therefore eliminated in full.

o The consolrdated financial statements mcorporate the resuits of busrness combinations usmg the

2.3

purchase method. In the Balance Sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The results of acquired
operations are included in the Consolidated Statement of Comprehensive Income from the date on -
whrch control is obtarned They are deconsolrdated from the date control ceases. -

Revenue

- Revenue is recognised to the extent that it is probable_ that the economic beneﬁts will flow to the

Group and the revenue can be reliably measured. Revenue is measured as the fair value of the’
consideration received or receivable, excluding discounts, rebates, value added tax and other-sales
taxes The foIIowrng criteria must also be met before revenue is recognrsed

Sale of goods '

Revenue from the sale of goods is recognrsed when aII of the foIIowrng condrtrons are satisfied:

~ e . the Group has transferred the srgnrf icant risks and rewards of ownershrp to the buyer
o - the Group retarns neither contlnurng managerial involvement to the- degree usuaIIy associated
with ownership nor effective control over the goods sold
) the amount of revenue can be measured reliably; -
e itis probable that the Group will receive the consideration due under the transactron and . -

e the costs incurred or to'be incurred in respect of the transaction can be measured reliably.

Pa'ge 15



2,

ALAMY LIMITED

NOTES TO THE FINANCIAL szTEMENTs
FOR THE YEAR ENDED 31 DECEMBER 2018.

Accountlng pollcles (contlnued)

24

Tanglble fixed assets

Tanglble fixed assets under the cost model are stated ‘at historical cost léss accumulated

. depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condltlon necessary for it to be capable of

operating in the manner intended by management

A,Deprecnat:on is charged so as to allocate the cost of assets less thelr resndual value over. their
. estlmated useful lives, usnng the straight-line method. .

Deprecnatlon is prowded on the foIIowmg basis:

Leasehold |mprovements - 20% stralght line
~Motor vehicles - 25% straight line .
 Fixtures &fittings = =~ ., - - 20% straightline
~_IT equipment & website -~ 33% straightline

The assets' residual values, useful lives and depreciation methods are reviewed, ‘and. adjusted -
prospectively if appropnate or |f there is an indication of a significant change since the Iast reporting
date

.Gains and losses on disposals are determined by comparing the proceeds with the carrymg amount' i

* andare recognised in the Consolldated Statement of Comprehenswe Income.

25

2.6

27

Debtors

‘Short term debtors are measured at transaction price, less .any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortlsed
cost usmg the effective interest method, less any impairment. : o

Cash and cash equwalents

+

‘Cash is tepre_sented by cash in hand and deposits with financial institutions repayable without penalty

on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months -from the date of acquisition and that are readlly convertlble to . known
amounts of cash W|th |n5|gn|ﬁcant risk of change in value.

In the Consolldated Statement of Cash Flows, cash and cash equivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash management.

Research and development

. Research and development expenditure'is written off in the year in which it is incurred.
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'ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies (continued)

- 2.8

29

~Financial instruments

Financial instruments are classified and accounted for, according to the s'ubstancé of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An"equity instrument.
is any contract that evidences a residual mterest in the assets of the company after deducting all of
its liabilities. S )

Currency swaps are used by Alamy. lelted to hedge against foreign currency exchange rate risks.
The currency exchange gain or loss is accrued when the agreement is made. .
Forward exchange contracts are used by Alamy images India Prlvate Limited to hedge against
exchange rate risk. The exchange rate gain or loss is realised when the forwarded contracts mature. -

Alamy Inc is not exposed to currency exchange rate risk as the subs:diary only trades in US. dollars.

Creditors

Short term creditors are measured at the transaction price Other financial Iiabilities including bank '

loans, are measured initially at fair value, net of transaction costs and are measured subsequently at

: ‘ amortlsed cost using the effective interest method.

2.10 Foreign currency translation .

Functional and presentation currency
The parent company's functional and presentatlonal currency is GBP

Transactions and balances

‘Foreign currency transactions are translated into the functional currency usmg the average of the last

- month.

Ateach period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non- monetary items measured at fair value are measured using the exchange rate
when fair value was determined : . .

.Foreign exchange gains and Iosses resulting from the settlement .of transactions and from the

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies. are recognised in the. Profit and Loss Account except when deferred in other
comprehensive income as qualifying cash flow hedges. :

Foreign exchange gains and losses that relate to borrowings and .cash and cash equivalents are
presented in the Profit and Loss Account within ‘finance income or costs'. All other foreign exchange
gains and losses are presented in the Profit and Loss Account within ‘other operating income'.

On consolidation, the results: of overseas operations are translated into sterling .at rates
approximating to those ruling when the transactions took place. All:assets and liabilities of overseas -
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehenslve income.

2 11 D|V|dends

Equity- dIVIdendS are recognised when they become Iegally payable interim equity diwdends are
recognised when paid. Final equity dtvsdends are recognised when approved by the shareholders at
an annual general meeting.
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ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies (continued) o o -

2.12 Operating Ieases the Group as lessee

Rentals paid under operatmg Ieases are charged to the Consolldated Statement of Comprehenswe
Income ona stralght line basis over the lease term.

Benef ts recewed and receivable as an incentive to sign-an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representatlve of the time

pattern of the lessee's benefit from the use of the leased asset.

2 13 Valuatlon of mvestments

v/

Investments in subsldlanes are measured at cost Iess accumulated |mpa|rment Where merger relief
is applicable, the cost of'the investment in a subsidiary undertaking is measured at the nominal value
of the shares |ssued together with the fair value of any addmonal conslderat|on paid.

214 Pensnons
Defned contrlbutlon penswn plan

- The Group operates a deﬁned contribution ‘plan ‘for its employees A defined contribution plan is a

pension ‘plan_under which the Group pays fixed contributions into a separate entity. Once the .
contributions have been paid the Group has no further payments obligations.

2
-The contributions are recognised as an expense in the Profit and Loss Account when they fall due.
- Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are
. heId separately from the Group in mdependently admlnlstered funds. .

.. 215 Prowsmns for: |IabI|ItleS '

Provuswns are. made where an event has taken place that gives the Group a legal or constructlve
obligation that probably requires settlement by a transfer of economuc benefit, and a reliable estimate
can be made of the amount of- the obligation.

Provisions are. charged as an expense to the Consolldated Statement of Comprehensive Income in
the year that the Group becomes aware of the obligation; and are measured at the'best estimate at
the Balance Sheet date of the expendlture required to settle the obligation, taking into account :
relevant risks and uncertalntles

When payments are eventually made, they are charged to the provision carriedin the‘BaIance Sheet. -
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ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies (continued)

~*2.16 Current and deferred taxation

The tax expense for the year comprises current and . deferred tax. Tax is recognised in the
Consolidated Statement of Comprehensive Income, except that a charge attributable to an item of
income and expense recognised as other comprehensive income or to an item recognised directly in

,equrty is also recognlsed in other comprehensrve income or directly in equity respectively.

The current income tax charge is calculated on the basrs of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company and -
the Group operate and generate income. .

Deferred tax balances are recognrsed in. respect of all tumrng drfferences that have orrgrnated but not

reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be N

recovered against the reversal of deferred tax liabilities or other future taxable prof its;

e Any deferred tax balances are reversed if and when all condrtrons for retaining assocrated tax’

allowances have been met and

e . Where they relate to timing- drfferences in respect of interests in subsidiaries, assocrates
- branches and joint ventures and the Group can control the reversal of the trmrng dlfferences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair -

-values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
- using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.17 Exceptional items

Exceptronal items are transactions that fall within the ordrnary actrvrtres of the Group but are
presented separately due to their size or incidence. ;
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" ALAMY LIMITED

'NOTES TO THE l;'INANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

“Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and -

assumptions that affect the amounts reported for assets and liabilities .as at the balance sheet date and

the amounts reported for revenues and expenses during the year. However, the nature of estimation -
means that actual outcomes could differ from those estimates. The following judgements (apart from
those involving- estimates) have had the most significant effect on amounts recognised in the financial
statements.

Tangible fixed assets

" - Tangible fixed assets are depfeciated over their useful lives taking into account residual values, where

- appropriate. The actual lives of the- assets and residual values are assessed annually and may vary
depending on a number of factors. Residual value assessments consider issues such as the remalnmg
I|fe of the asset and projected dlsposal values. :
Taxatlon

Deferred tax assets are recognlsed for unused tax losses to the extent that it is. probable that taxable prof it
‘will be available against which the losses can be utilised. Significant management judgement is required
to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and
the level of future taxable profi ts together W|th future tax plannlng strategles

" Turnover

Analysis of turnover by country of destination:

2018 2017

. R } £ £
United Kingdom : _ S S 7,801,417 7,457,717
"Rest of Europe . T T o .4,238,820 3,592,107

Restofthewold . . . - . 10,630,758 11,083,929

22,670,995 22,133,753

Operating (loss)/profit, . - o _ o .

The operating (Ioss)/proﬁt is stated after charging:

" Auditors. remuneration

. Page 20

2018

2017

S £ £
Exchange differences (37,399) 13,096
Other operating lease rentals 378,837 331,979
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ALAMY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
~ FOR THE YEAR ENDED 31 DECEMBER 2018
Employees |

Staff costs, including directors' remuneration, were as follows:

Group . Gioup Compeny

.Company .
2018 2017 2018 2017
. ‘ £ - f S £
Wages and salaries f - 5728192 5262797 3,668,223 3,230,008
Social security costs N . 276,701 © 308,701 221,253 239,711
Cost of defined contribution scheme | | 209,152 189,933 . 146,826 136,341
‘6,214,045 5761431 4,036,302

~ 3,606,060

“The average monthly number of e'mpi‘o‘yees, including the directors, during the year was as follows:

2018 2017
No. ‘No.
206 - 198
Directers' remuneration "
2018 2017
| | e £
.- Directors' emoluments : B - 644,780 - 567,353
" Directors pension costs - money purchase schemes . -~ R 27 498 ' - 7,809
' 672,278;

575,162

: Durmg the year - retirement ‘benefits were accrumg to 2 directors (2017 - 2) in respect of defi ned

contnbutlon pension schemes

The hlghest pald director recelved remuneratlon of £172 459 (2017 - £371 590)

The value of the Companys contnbutlons paid to a defined contnbutlon pen5|on scheme in respect of the

. highest paid dlrector amounted to £14 481 (2017 £7 809)
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- ALAMY LIMITED

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Taxation -

Corporatlon tax

Current tax on prof its for the year
Foreign tax

Foreign tax on income for the year .

. Total current tax:

A Deferred tax

Origination and reversal of timing differences’

© Total deferred tax

Taxation on profit on ordinary.activities I

Factors affecting tax charge for the year

2018

2017
£ £
65,436 . 52,445 -

308,144 158,266
373,580 - 210711
(10,630) 40,655
(10,630) - - 40,655 .
362,950 251,366

The tax assessed for the year is higher than (2017 - lower than) the standard rate of corporatron tax in

the UK of 19% (2017 - 19.25%). The differences are explamed below:

- Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in
. the UK of 19% (2017 - 19. 25%)

. Effects of:

. Expenses not deductrble for tax purposes
Research & Development enhanced expendrture reIref'
Adjustments to tax charge in respect of prior penods
Differences in timing of allowances
Other short term timing differences

" Differing tax rates in difference jurisdictions

Deferred tax not recognised

Adjustment to.deferred tax rates

. Total tax charge for the yeer

‘Page 22 ‘

- 2017

2018
£ £
-(947,437) 1,671,658
(180,013) - 321,588
449,425 2,249
(2,799)  (141,706)
(44,253) -

- 1,632 40,655

; - (1,217)
137,707 26,895
11,251 7,309
; (4,407)
362,950 251,366
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“ ALAMY.LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

" Dividends

2018 2017
s o -
Dividends paid - o . 782812 423313
Exceptional items ‘
2018 2017
£ £
* Rédundancy costs -~ o S L - 267,853 -
‘Aborted acquisition costs -~ - : . 33,948 .-

- Loanprovision .. . S : 2310000 . -

The Directors have decided that it is prudent to provide agalnst the fulI value of the Videoloft loan as -
although they consider Videoloft shows potential to be hlghly prof table and.to repay the Ioan in full that
company still continues to be loss maklng ’

Parent company profit for the year - ’ .

‘The' Company has taken advantage of the exemption allowed under section 408 of the Compames Act
- 2006 and has.not presented its own Statement of Comprehensive Income -in these financial statements.
. The loss after tax of the parent Company for the year was £1,252,300 (2017 - profit £1,246,775)..
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" Tangible fixed assets

~Group

Cost or valuation

- At 1 January 2018
Additions

Disposals

' Exch'ange adjustments

At 31 December 2018

Depreciation o
At 1 January 2018 _ -

Charge for the year on owned

assets
Disposals -
Exchange adjustments

v

_ At'31 December 2018

Net book value

At 31 December 2018

At 31 December 2017

ALAMY LIMITED

. NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018 -

‘Leasehold

improvement Motor . Fixtures & Computer .
'S . vehicles fittings ~equipment Total
£ . £ B £ £
124,529 - 220,267 - 667,242 2,965,503 3,977,541
A - - 52,888 131,291 184,179
.. L - (1,173) (1,173)
1,952 (7,544)  (110,891) 30,004 - (86,479) -
126,481 212,723 609,239 3,125,625 4,074,068
104,151 48175 - 542,410 2,702,986 3,397,722
8,386 - 51,558 16,012 204,131 . 280,087
. -.. -~ (1,173). (1,173) - -
1,952 2,803  (38,012)  (41,410) (74,667)
114,489 - 102,536 - 520,410 2,864,534 ~ 3,601,969
11,992 110187 - 88,829 261,091 - 472,099
20,378 172,092 . 124832 262517 579,819
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_ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2018

Tangiblg fixed assets (coritinuéd)' ‘

-Company

Cost or valuation

At 1 January 2018

Additions
Disposals

At 31 December 2018

Depreciation
At 1 January 2018

* Charge for the year on owned

assets -
Disposals

/At 31 December 2018

Net book value

At'31 December 2018

© At 31 December 2017

Leasehold - S o
improvement Motor Fixtures & IT equipment
s " vehicles fittings & website - Total
£ £ £ £ £
41,929 205830 160,267 2,396,863 2,804,889
- 2,269 119,887 122,156
- - - (1,173), (1,173)
41,929 205830  162,536. 2,515,577 = 2,925,872 -
121,551 44,185 145,569 2,182,834 2,394,139
8,386 51,458. - 2,022 133,964 . 195,830
- - - ' (1,473) (1,173)
29,937 95,643 = 147,591 2,315,625 2,588,796
11,992 110,187 14,945 199,952 . 337,076
20378 161,645 410,750

. 14698

214,029
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ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Fixed asset investments

- Company :
Investments
. in subsidiary
companies
Cost or valuation : ' . ) » : ]
‘At 1 January 2018 ‘ - : ' . 444,038
At 31 December 2018 o o 444,038
Class of - : :
shares - Holding Principal activity
. £ £ £
Name = = ' v ' o ' .
Alamy Images India Private Limited A . ~/_ .Ordinary . ~100% " Image Distribution -
Alamy Inc - ‘ - ~ -Ordinary ~ 100% Image Distribution
Alamy Australia Pty Limited I "~ Ordinary  100% Image Distribution
Debtors
Group  Group - Company  Company ‘
2018 . 2017 2018 ‘ 2017 -
. . £ £ £ . £
"'Due after more than one year 4 ' - o
Amounts owed by group undertaklngs . - - . 232,486 1,182,930

Otherdebtors S 599,000 - 2,014,000 = 599,000 2,014,000

o 599,000 2,014,000 831,486 3,196,930 -
Due within one year : T S .
Trade debtors . ’ o 2,516,351 1,985,720 1,528,537 1,185,789

" Amounts owed by group undertakmgs_ . - . - 1,118,933 - . -
Other debtors : ’ _ 461,890 362,902 140,990 45233
‘Prepayments and accrued income . 424,199 432,881 350,301 . 365,075

Deferred taxation ' © 7 70,245 - 20,958 - 10,630

. . 4,071,685 4816461 3,980,877 . 4,793,027 -

The amounts owed by group undertakings relate to a-loan to Alamy Inc of £232,486 (2017 - £227.118).
Interest of £4,533 (2017 - £4,896) was charged by Alamy. lelted at a rate of 2.04% per annum. This loan

is not secured and has no fixed repayment date
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ALAMY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

bl

Cash and cash equivalents

“.Group . Group - Conipany :Company

2018 2017 - 2018 2017
_ _ - Y S £ £
‘Cash -at-bank and in hand - : o . 1,799,521 3,299,280 . 757,660 2,105,124

' Creditors:'Amounts falling due within one year

Gfoup .+ Group - Company Co‘mpany.

2018 . 2017 2018 2017
: L £ £ £ . £
Trade creditors - . 3,520,814 3445171 3,507,471 . 3418381
Amounts owed to group undertakmgs o - - ) - 309,811
Corporation tax . _ 55,862 .45124 - 55,661 44,453
- Other taxation and social security 4 T 449,597 - 426,016 224,294 ' 286,129 ‘
Other creditors A o . 251,220 285,558 - 155,059 90,357

Accruals and deferred income ' - " 657,469 - 921767 . 550,248 666,242

4,934,962 5123636 = 4,492,733 4815373 .

' Included within trade creditdrs are‘amou'nts which may be the subject of retention of titlé clauses.

Included W|th|n trade creditors of the Company is an amount owed by Alamy L|m|ted to Alamy Images
India Prlvate lelted of £164 910 (2017.- £309,81 1) . :

Financial instruments

Group | " Group Company Company

2018 - 2017 - 2018 . 2017
£ . ' £ £ £
Financial assets ’ "
* " Financial assets measured at fair value : . o ' : ‘
through profit or loss 1,7_99,521 13,299,280 - 757,660 2,105,124
Financial assets that are debt mstruments s

measured at amortlsed cost - . 3,577,242 . 4,362,622 3,619,947 4,427,-952 i

5,376,763 .7,661,902. 4,_377,607 © 6,533,076

_Financial Ilabllltles
‘Financial liabilities measured at amortlsed

-

cost - : (4,362,413)  (3,730,729) (4,333;847) (3,818,549)

: Fmanmal assets measured at amortlsed cost comprlse trade debtors, other debtors and amounts owed

by group undertakings.

Fmanaal liabilities measured at amortlsed cost comprlse trade credltors accruals other credltors and
amounts owed to group undertakmgs
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ALAMY LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 .

_ Deferred taxation ' (
Group
2018 2017
£ £-
At beginning of year I ' o ‘A o ‘20,9_58 65,649
. Charged to other comprehensive i income - ‘ - : 49,287 -~ (44,691)
At end of year : SR A o 70,245 20,958
. The deferred tax asset is made 'u"p‘as follows:
 Group o Group h Ccmpa:ny Company ‘
- 2018 C 2017 2018 o 2017
| o . N £ £ £
. Decelerated capital allowances- ' : 70,245 20,958 B 10,630 - (40,655)
Share capital - !
2018 2017
£ : £
AIIotted called up and fuIIy paid ' o _ . ‘
1300 000 (2017 - 1;300,000) 'A’ Ordinary shares of £0.001 each L 1,300 . . 1,300 .
1(2017 - 1)’B‘ share of £1 000 - ) _ . 1 . 1 -
1,301 1,301

Reserves
Share premium account

The share premlum account mcludes all amounts paid in excess of nominal value for ordrnary shares
issued less the cost of i |ssumg ‘the shares

Forergn exchange reserve

4The foreign exchange reserve mcIudes drfferences arising upon translation of forergn denomlnated

balances as part of the consolidation process.

Prof' t & loss account

‘The profit and loss account includes all current anvd prior year period profits and losses.
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ALAMY LIMITED
NOTES TO THE FINANCIAL S'l‘ATEMENTS- '
FOR THE YEAR ENDED 31 DECEMBER 2018
Pension commitments

The Group operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the group in an. independently administered fund. The pension cost charge

represents contributions payable by the Group to the fund-and amounted to £209,152 (2017: £189 933) -

There are no amounts outstanding at the year end.

‘ Commltments under operatmg Ieases

At 31 December 2018 the Group and the Company had future minimum lease payments under non-
cancellable- operating leases as follows:

Group . Group .. Company Company

2018 2017 2018. 2017
: ‘ . £ £ - £ £
Not later than 1 year - . 185,192 187,095 105,000 105,000 -

Later than 1 year and not Iater than 5 years . 468,288 653,479 288,750 393,750

653,480 840,574 393,750  .498,750

Related party transactions

During the year the following transactions with related parties took place

Alamy Limlted made contributions totalling £268 230 (2017 £303,846) to the Fischer Family Charitable
Trust. Mr MD Fischer and Mr J West are directors of Alamy Limited and Trustees of the Fischer Family
Chantable Trust. . :

Alamy Limited paid dividends to Mr MD Fischer a dlrector of the- Company totalling £369,232 (2017

. £80, 000)

' Alamy Limited paid diwdends to Mr J West, a director of the Company totalling £115 385 (2017

£25,000).

Alamy Limited paid dividends toMrT Pearson, a director of the Company totalling é4,615 (2017: £_1',v00.0).

* Alamy Limited- is owed £2,909,000 (2017: £2,014,000) by Videoloft Limited, a Company with common

directors of which, £2,310,000 was provided for at the year end (see note 10). The loan is repayable after
one year and interest on balances outstanding is being charged at 6% per annum

Controlllng party

The ultimate controlling party is Mr MD. Fischer by way of his majority shareholding of the issued share

capital of the Company.

Page 29



