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Advertising Education Forum Limited
Report of the Directors

The directors have pleasure mn presenting their report and financial statements for the year to 31 December 2011

Princpal activity and business review

The prncipal activity of the company throughout the year was as a membership organisation acting as an authomtative and
respected source of information and centre for research on the ssue of advertising and children, and to centribute to an
nformed debate on that 1ssue

Dunng 2011 AEF data sources and opimons were extensively used by governmental bodies, NGO's, academics and other
interested parties

Results

Although the general economuc situation continues to be difficult there were no member resignations in the year However in
spite of the efforts to increase the membership this has not happened and there remain ten members A deficit after taxanon
of £1,385 has resulted decreasing the revenue reserves to £13,642 (2010 -£15,027) However the deficit for the year included a
large profit on exchange of £1,972 reflecting the increasing strength of the pound sganst the euro in the latter part of the

yenr

Directors and their interests

The directors who served the company throughout the year were
Alessandro Caglt

Dawvid Coleman

Statement of Director's Responsibilities
Company law requires the directors to prepare financial statements for each financial year which give a tnae and fair view of
the state of affairs of the company and of the prohit or loss of the company for that year

in prepanng those financial statements, the directors are requu'ed to select surtable accounting pOllClcS and then apply them
consistently, make judgements and estimates that are reasonable and prudent and prepare the financial statements on a gowng
concern basis unless it 1s inapproprate to assume that the company will continue 1n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any tme the
financial position of the company and ensbles them to ensure that the financial statements comply with the Companses Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Relevant audit information

All of the directors believe

a) that they have taken all the steps they ought to make themselves aware of any relevant audit information and that the
auditors are aware of that information, and

b} that there 15 no relevant audit information of which the auditors are unaware

Auditors
Kingston Smith LLP have indicated their willingness to continue i office and n accordance with the provisions of the
Companies Act it is proposed that they be re-appointed auditors for the ensuing year
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Advertising Education Forum Limited
Report of the Directors

Small company rules
This report has been prepared i accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies and 1 accordance with the Financual Reporting Standard for Smaller Entitses (effectve Apnt 2008)

On behalf of the Board

1]
Alessandro Cagh i 3

Director

Langham House
1b Portland Place
London WI1B 1PN

Date 2 6 P\arTh-2032
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Independent Auditots' Repott to the Members of

Advertising Education Forum Limited

We have audited the financial statements of Adverusing Educanon Forum Limuted for the year ended 31 December 2011 which
comprise the Income and Expenditure Account, the Balance Sheet and the related notes The financial reporting framework that
has been applied 1n their preparavion s applicable law and the Financial Reporung Standard for Smaller Entities (effecuve April
2008) (Unuted Kingdom Generally Accepted Accountng Pracuce applicable to Smaller Entties)

Thus report 15 made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companes Act
2006 Our audit work has been undertaken for no purpose other than to draw to the attentton of the company’s members those
matters which we are required to include in an auditor's report addressed to them  To the fullest extent permutted by law, we do
net accept or assume responstbility to any party other than the company and company’s members as a body, for our audit work,
for thus report, or for the opimons we have formed

Respecuve Responsibihties of Directors and Auditors

As explaned more fully m the Directors’ Responsibiliies Statement set out on page 1 the directors are responsible for the
preparaton of the financial statements and for bemng satsfied that they gmve a true and far view Our responstbility 15 to audit
and express an opiion on the financial statements m accordance with apphcable law and International Standards on Auditing
(UK and Ireland) Those standards require us to comply with the Audinng Pracuces Board’s (APB’s) Ethical Standards for
Auditors

Our responstbility 1s to audu the financial statements 1 accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

Scope of the Audit of the Financial Statements
An audit involves obtamning evidence about the amounts and disclosures in the financial statements sufficient to give reasonable

assurance that the financial statements are free from matenal musstatement, whether caused by fraud or error This includes an
assessment of whether the accounting polictes are appropnate to the company's circumstances and have been consistently
apphed and adequately disclosed, the reasonableness of significant accounting estimates made by the diectors, and the overall
presentabon of the financial statements  In addivon we read all the financial and non-financial informaton 1n the directory’
report to wennfy matenal inconsistencies wath the audited financial statements  If we become aware of any apparent materal
musstatements or inconsistencies we consider the implications for cur report

Opimon on Financial Statements

In our opimion the financial statements

- give 2 true and fair view of the state of the company's affairs as at 31 December 2011 and of its deficit for the year end ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounung Practice applicable to

- have been prepared in accordance with the requrements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinuon the information given in the Dircctors' Report for the financial year for whuch the financial statements are

Matters on which we are required to report by

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to you if, in
our opinien

- adequate accounting records have not been kept, or returns adequate for our audit have not been recetved from branches not
visited by us, or

- the financal statements are not 1n agreement with the accounung records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanatons we require for our audit, or

- the directors were not entyled to prepare the financial statements and the directors' report i accordance with the small

comparues rcg).r%
e v v . \KD

Chff Ireton (Senior Statutory Auditor)

for and on behalf of Kingston Smuth LLP 141 Wardour Street
Chartered Accountants London
Statutory Auditor WI1F oUT

\o \.":Q 2o\ 2
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Advertising Education Forum Limited

Income and Expenditure Account
for the year ended 31 December 2011

Income
Subscripuons from members

Operating expenses

Operaung (deficit)

Bank interest receivable (net)
(Deficit) on ordinary activities
before taxation

Taxation

Retained (deficit) for the year
transferted to reserves

Note

2(b)

2011 2010
£ £

92,373 98,198

92,373 98,198
(93,593) (102,913}
(1,220) (4,715)
(165) (225)
(1,385) (4,940)

- 578

{1,385) (4,362)
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Advertising Education Forum Limited

Balance Sheet at 31 December 2011

Note 2011

£ £
Current Assets
Debtors 6 103,411
Cash at bank and 1n hand 29,252

132,663
Curtent Liabilities
Creditors amounts falling due within one year 7 (27,424)
Deferred income
- subscoptions mvoiced 1n advance 91,597

{119,021)

Net Current Assets 13,642
Total Net Assets 13,642
Reserves
Income and expenditure account 3 13,642

2010

98,290
22,422
120,712

(13,312)

(92,373)
(105,685)

15,027

15,027

15,027

These financial statements have been prepared m accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companites and 1n accordance with the Financial Reporting Standard for Smaller Enuties (effective

Aprl 2008)

Approved for 1ssue by the board on 26 MWV 2o

Qc_a..—l(\: [« z i-y/( '
Alessandro Cagls

Director
Company registratton no 03807549
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(2)

{b)

(c}

Advertising Education Forum Limited

Notes to the Financial Statements
for the year ended 31 December 2011

Limiuted Liabulity

Advertising Education Forum 1s a company Imited by guarantee The Memorandum of Association restncts the
liability of members on winding up to £1 unless their habihty becomes unhmited through contravention of the
Memorandum

Principal Accounting Policies

Accounting basis and standards

The financial statements have been prepared under the histencal cost convennon and 1n accordance with apphcable
Accountng Standards and the Financial Reporting Standard for Smaller Enttes (effecuve Aprl 2008) These
accountng polcies have remamed unchanged since the previous year

Income

Income represents membership subscripnions for the year recervable from members These subscripuons are credited
to the income and expenditure account on the basis of the financial year to which they relate Subscrnpuon income
attnbutable to the next financial year (2012}, or nvoiced 1n respect of 1t, 1s shown as deferred mcome

Exchange Differences

Transactions denomunated in foretgn currencies are translated mnto sterling at the rate of exchange ruling at the date of
the transacttion Assets and habilines in foretgn currencies are translated mte sterling at the rates of exchange ruling at
the end of the financial year All exchange differences ate dealt with in the income and expenditure account

Operatung (deficir)

2011 2010
£ £

The operating (deficit) 1s stated after charging/ (crediting)
Auditors’' remuneration 2,200 2,200
Exchange (profit)/loss (1,972) 4,884
Interest 2011 2010
£ £
Interest payable (165) {225)
(165) (225)
Taxauon 2011 2010
£ £
Overprovision in prior years - (578)
- {578)
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Advertising Education Forum Limited
Notes to the Financial Statements
for the year ended 31 December 2011

Debtors

Trade debtors
Other debtors
Prepayments

Creditors. amounts faling due within one year

Trade creditors
Other creditors
Accruals

Income and Expenditure Account

At 1 January 2011
Surplus/{defictt) for the year
At 31 December 2011

2011
£

97,684
1,849
3,878

103,411

2011

6,558

5,206
15,570
27,424

201

15,027

(1,385)
13,642

2010

97,712
578

98,290

2010

9,527
942
2,843
13,312

2010

19,389

(4,362)
15,027
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