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In accordance with
Sections 859A and M R O 1 @
859) of the Companies

Act 2006 Particulars of a charge Companies House
@ Go online fo file this information A Tee is be payable with tH
www gov uk/compameshouse Please see 'How to pay’ on t

b
J What this form s for % What this form 1s NOT for § I"m”m, ”m” ,””,”,’ ’"
You may use this form to register You may not use this form toge
a charge created or evidenced by register a charge where thergha “ASKFOAFL*
an instrument wnstrument. Use form MRO8 Al4 2411112016 #271
COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge
delivered outside of the 21 days 1t will be rejected unless it 1s accompanied by a
court order extending the time for delivery

You must endose a cervfied copy of the instrument with this form This will be
scanned and placed en the public record Do not send the original

u Company details Il_ I——l—— For othoal e
Company number | 0 FF‘TFFFIT *;%E!:ﬂ ——

Please complete in typescript or in
Company name tn fufl | THE WILDWOOD COUNTRY CLUB LIMITED bold black capitals

| - All fields are mandatary unless
specified or indicated by *

Charge creation date

Charge creation date |d1 ’T Wlm_; EWFF
:

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

entitled to the charge
Name LANCASHIRE MORTGAGE CORPORATION LIMITED
Name
//
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below

O [ confirm that there are more than four persans, secunty agents of
trustees enfitled to the charge

06/16 Version 2 1




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, arrcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is

not a floating charge) or fixed secunty included in the instrument.
1

Bnef description

(1) The Wildwood Golf & Country Club LTD (tn SY606122), (2) Land
at Little Wildwood Farm (t/n SY714196%, (3) Land associated with
Pallinghurst Farm (tn SY71419§}(4) Land aen;d?uﬂdm,gs on
north-east side of Horsham Road (t/n SY653676), (5)1.and fying to
the north west of Pallinghurst Farm (t/n SYE9938 ¢(6)].énd on the
west side of Great Wildwood Farmhouse (Vn SY?B‘IZ }, (7} Land
lying to the north of Horsham Road (V/n SY741446)

Please submit only a shart
description If there are a number of
plots of land, arcraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
nstrument”

Please mit the description to the
available space

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or ncorporeal
property not described above? Please tick the appropriate box

m/ Yes
@A No

Floating charge

Is the instrument expressed to contam a floaung charge? Please uck the
appropnate box

[J Yes Continue
No Go to Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

O VYes

Negative Pledge

Do any of the terms of the charge prohibit or restnict the company from creating
further secunty that will rank equally wath or ahead of the charge?
Please tick the appropnate box.

IZ/ Yes
@ No

Trustee statement ©

You may tick the box if the company named n Section 1 1s acting as trustee of
the property or undertaking which s the subject of the charge

O

©This statement may be filed after
the registration of the charge {use
form MRO6)

Signature

Please stgn the form here

Signature

xg‘&@% X

This form must be signed by a person with an interest in the charge.

06/16 Version 2 1




MRO1

Particulars of a charge

B Presenter information

mponant information

You do not have to give any contact information, but If
you do, it will help Compantes House If there 15 a query
on the form The contact information you give walt be
wistble to searchers of the public record

$54/062275 4 (WW_3C_LMC_re H)
| ™™™ HLOWARD KENNEDY LLP

|c:mnm

Address
|
|
I Post town
County/Region
r‘“‘" (TP Trrri
ountzy
|> 144370 Southwark 4
| ™™™ 020 3755 5361
Certificate

We will send your certrficate to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter’s infermation blank

W4 checuiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following.

O The company name and number match the
informauan held on the public Register

3 You have incdluded a certified copy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropnate boxes in

Sections 3,5,6, 7& 8

You have given a description in Section 4, if

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must

be a cerufied copy.

ooco O O 0O O

Please note that all information on this form will
appear on the public record

[ row to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House *

@Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below-

For companies registered in England and Wales.
The Registrar of Companies, Compantes House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh t

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland.
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www gov uk/companteshouse or
ematl enquines@companieshouse.gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

Ths form has been provided free of charge by Companies House.

06/16 Version 2 1
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3806231
Charge code: 0380 6231 0012

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th November 2016 and created by THE WILDWOOD

COUNTRY CLUB LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 24th November 2016.

o

Given at Companies House, Cardiff on 30th November 2016
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:’_‘q.h 04%
e, ¥
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Com panies House THE GFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES



THISCHARGE s madethe /€4 dayof  ,2pienm fay 2016
Parties.-
1 THE MORTGAGOR

The Wildwood Country Club Limtted a company incorporated in England with Company number 03806231
whose registered office 1s at Wildwood Country Club, Horsham Road Alfold, Cranleigh, Surrey, GU6 8JE

2 THE BORROWER
Homeglade Estates LTD a company incorporated in England with Company number 05826418 whose
registered office is at 149 Northwold Road, London, England, E5 8RL

3 THE MORTGAGEE

Lancashire Morigage Corporation Limited a company incorperated m England with Company number
02058813 whose registered office 1s at Lake View, Lakeside, Cheadle, SK8 3GW

DEFINITIONS AND INTERPRETATION

"Expenses” means all banking, legal and cther costs, charges, damages and expenses {including any value added
tax therecn and on a full ndemnity basis) sustained or incurred by or on behalf of the Mortgagee or any recerver in
relation to this Charge or all or any of the Propery and the other assets, nghts and enfilements hereby charged or
agreed to be charged, 1n negotiating and completing any security compnsed in fus Charge or protecting, defending in
any judictal proceedings, preserving or improving or enforcing or exercising or attempting to enforce or exercise any
secunty created by this Charge (and including without limitation all expenses of the Morigagee or any recever
apponted under this Charge)

"Offer Letter” means an offer letter {or any other document ewdencing the agreed temns of the loan) from the
Morlgagee to the Borrower as may be supplemented or vaned from time to trme

“Property” means the properties {or any cne or more of them either singularly or jointly as the confext may require
and admif af the determination of the Morigagee) listed in the Schedule fo tius Charge

“Secured Sum” means all monies (whether pnncipal, interest, expenses or ctherwise) due to the Morigagee by the
Morlgagor andfor the Bomrower (whether as principal, surety or otherwise) now or from ime to ime including all costs,
liabiites and expenses suffered or incutred by the Mortgages in connection with this fegal charge or any loan to the
Morlgagor andfor Borrower and any sums due under the offer letter and the enforcement of any nghts of the
Morigagee against the Mortgagor and/or Borrower and mnterest on all such amounts at the rate of 5% above the base
rate for the ime bemng of the Royal Bank of Scetland

The clause headings contained in this Charge are for the convenience of the partes and shall not affect the
construction hereof

Where more than one person Is compnsed in the expression 'the Mortgagor' covenants expressed fo be made by the
Morigagor shall be deemed to be made by such persons jomtly and severally and the Morigagee may release or
discharge one or more of them from all or any liabilly or obligation hereunder or may make any arrangement or
composttion with any such person without thereby releasing any other or others of them or otherwse prejudicing any of
his nghts hereunder or otherwise

In this Charge references to any statute shall include any modification, extension, re-enactment and/or renewal thereot
and any regulations made thereunder and references {o any agreement or docurnent shall include any modification,
extension, vanafion andfor amendment thereof

We heraby certify this

to be a true copy of the ongina!

Hov\[a.'d Kennedy LLP

1 London Bndge

LONDON
e N (ﬂ«-’é’\"
SE19BG  Zr-Tn
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WHEREAS

A,

B

11

12

2,

21

22

The Mortgagor 15 the estate owner in respect of a fee simple absolute in possession of the Property

The Morigages has agreed to grant or continue o grant loan facites andfor accommodaton fo the
Borrower and the Mortgagor as set out in the Offer Letter on the basis that the Secured Sum 1s secured as
set ouf in this Charge

COVENANT TO PAY
The Mortgagor hereby covenants to pay immediately upon demand by the Mortgagee the Secured Sum

The Borrower hereby covenants to pay immediately upon demand by the Mortgagee the Secured Sum

CHARGE

By this Charge the Mortgagor with full ttle guarantee {which shall not be qualfied n any respect and
without limitation the qualificatons i Sections 3 {1} and 6(2) of the Law of Property (Miscellaneous
Provisions) Act 1994 and as a continuing secunty for the payment and discharge of the Secured Sum hereby
charges to the Mortgagee -

By way of a lagal morigage the Property and by way of fixed charge all the income and nghts relating thereto
from time to itme arising or payabie to or on behalf of the Mortgagor in relation to the Property and the
proceeds of any sale, lease or other disposition in respect thereof and all deeds and documents from tme to
time relating thereto and all insurance and compensation monies referred to in clause 5 5

By way of fixed equitable charge all estates or interests in the Propery (other than such as 15 effectively
mortgaged under clause 2 1} and all licences, agreements, nghts and covenants relating thereto to which the
Mortgagor Is or may become a parly or otherwise entiled andfor the proceeds of any sale lease or other
disposition in respect thereof and all deeds and documents from tme to tme relating thereto and all
msurance and compensation monies referred to in clause 55

REGISTERED LAND

The Mortgagor hereby consents fo an application by the Morigagee to the Chief Land Registrar for the
registraion against the registered titles (if any) of the Property of a restnction in the following terms -

“No disposition of the registered estate by the propnetor of the registered estate or by the propnetor of any
registered charge, not being a charge registered before the entry of this resiriction 1s to be registered without
a written consent signed by the proprietor for the time being of the charge dated in favour of
LANCASHIRE MORTGAGE CORPORATICN LIMITED referred to in the Charges Register *

PROHIBITION ON DISPOSALS

The Morigagor hereby covenants and agrees that it will not without the prior consent in wnfing of the
Mortgagee create or attempt to create or permit to subsist any mortgage, charge, hypothecation, pledge, lien,




41

42

5.1

5.2

53

54

55

encumbrance, trust arrangement, contractual arrangement having the effect of secunty or other secunty
interest whatsoever, howsoever created or ansing or permit any ofher proprietary nght or interest to accrue
on or affect the Property or any inferest therein or any of the ofher nghts, inieresls, estates and assets
referred to 1n clause 2

The Morigagor shall not sell, convey, sign or fransfer the Property or any interest therein or otherwise part
wath or dispose of any property or assign or otherwise dispose of any monies payable to the Mortgagee n
relation to the Properly

Part with or share possession or occupation of the Property or any part of it or grant any tenancy or licence to
occupy the Property

MORTGAGOR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Morigagor and the Borrower covenant joinfly and severally with the Mortgagee at all tmes dunng the
continuance of the secunty

To pay rates and taxes etc

The Mortgagor will pay or cause to be paid all rents, rates, laxes, levies, assessments, Impositions and
outgoings whether governmental, munizipai or ofherwise imposed upon or payabie in respect of the Property
or any part thereof as and when the same shall become payable

To repair

The Mortgagor will protect all buildings, fixtures and fittings and other property now or at any time compnsed
In or subject to tis Charge and keep them in good and substantial repair and conditien and in good working
order and as necessary in whole or In part replace and renew the same

Inspection and view

The Morigagor shall permit the Morigagee and any other person appomnted by him to enter and view the
state and condition of the Property at all reasonable times {without the Morigagee thus becoming liable to
account as mortgagee in possession) and shall comply forthwith with any bst of defects or want of repair
thereafter served by the Mortgagee upon the morigagor and/or the Borrower

To insure

The Mortgagor will insure the Property and all buidings, fixtures and fittings, plant, machinery, matenals,
equipment, goods, furmiture and other effects from tima to tme therein or thereon and all other property now
or from tme to time compnsed 1 or subject to this Charge (as 15 insurable) and keep them msured aganst
loss or damage by fire, flood, storm, tempest and third party and public Iiability nsks and any other nsks,
penls or confingencies which the Morlgagee considers ought to be insured against

Proceeds of insurance and compensation claims

The Mortgagor shall hold as frustee all monies receved by the Mortgagor as a result of any clam for
compensation in relation to the Property and all mones not paid directly fo the Morigagee by the insurers
which may be receved by wirtue of any policy of insurance of the Property and any other property and assets
now or from time fo tme compnsed n or subject to this Charge whether or not effected or maintained in
pursuance of the obligations of the Morigagor hereunder to apply the same (as soon as prachcable) either in
making good the loss or damage In respect of which the same may have been receved (the Mortgagor
making good any deficiency from its own rescurces) or at the oplion of the Morigagee and withoul prejudice
fo any obligations 1n the policy of msurance or to any obligations having prionly to the obligations imposed by
this Charge by way of payment o the Mortgagee n or towards the discharge or reduction of the Secured
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Sum (in such order as the Mertgagee shall determine)
Perform covenants and conditions

The Mortgagor will chserve and perform all restrictive and other covenants, all bullding regulations and all
restnctions, condibons and stipulations {if any) for the tme bemg affecting the Property or the mode of user
or enpoyment of the same or any part thereof and will at all times keep the Mortgagee effectually indemnified
aganst any breach, non- observance or non-performance of the same or any of them and aganst all
resultng damages, habilibes and expenses

Agreements, rights and services

The Mertgagor will obtain and maintain for the benefit of the Property and the owners and occupiers thereof
all agreements, nghts and services that are necessary or expedient for the use, occupation and enjoyment of
the Property

To carry out works

The Mortgagor will execute and do at the expense of the Mortgagor all such works and things whatever as
may now or at any tme dunng the continuance of this secunty be directed or required by any insurer or any
natonal or local or other public authenty to be executed or done upon or In respect of the Property or any
part thereof or by the owner or occupier thereof

To comply with legislation

The Mortgagor will obtain all licences, permissions and consenis and execute and do all works and things
and bear and pay all expenses required or wimposed by and otherwise comply with any existing or fufure
legislation and any notice, order, directon, licence or consent given or made thereunder in respect of the
Property or any works carred out by the Mortgagor thereon or any part thereof or of any user thereof dunng
the continuance of this Charge

Devaluation of security

The Morigagor shall not do or cause or permit to be done anything which may i any way depreciate,
jeopardise or otherwise imparr the value of the Property or the realisation thereof or the Mortgagee's position
under this Charge

If the Mortgagor shall receive any notice served under Section 146 of the Law of Property Act 1925 or any
proceedings shall be commenced for forfeiture of any Lease or Supenor Lease or the Landlord or eny
Superior Landlord shall attempt to re-enter onte the provisions of a Lease the Mortgagor shall give immediate
notice of such event in wniting to the Morigagee and at the request of the Morigagee and at the expense of
the Morigagor take such steps as the Mortgagee may in its absolute reasonable discretion require

MORTGAGOR'S WARRANTIES
The Mortgagor hereby undertakes and warrants fo the Mertgages -

that none of the pravisions of this Charge contravene or involve any confravention of any public or private
obligation of the Mortgagor whether in relation fo the Property or otherwise or exceed or involve any excess
of any requisite power of the Mortgagor and

that the Morigagor has complied with every formality and oblaned every licence or consent and satisfied
every other requirement (statutory or otherwise) which may be necessary in order to procure the
effectiveness of fhus Charge according fo 1ts ferms

T T T e e e L
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CO-OPERATION BY MORTGAGOR
Further assurance

The Mortgagor shall from ime to tme and at all imes execute and do all such deeds, assurances and things
as the Mortgagee may reasonably require for perfecting the secunty intended to be created by this Charge
and for facilitating the realisation of the Property and the exercise by the Morfgagee or any recewver of all the
powers, authonties and discretions conferred on them by or under the Law of Property Act 1925 or this
Charge and in particular without prejudice to the generality of the covenant for further assurance deemed to
be included by wirtue of Section 76 of the Law of Property Act 1925 shall execute all fransfers, conveyances,
assignments and assurances whether to the Morigagee or its nominees and shall gve all notices, orders,
and directions which the Mortgagee may think expedient

POWER OF ATTORNEY

The Mortgagor hereby irevocably appoints the Morigagee and any person nominated in wrling under the
hand of any officer of the Mortgagee including every receiver appomted under or pursuant to the provisions
of the Law of Property Act 1925 or this Charge Jointly and also severally its attorney and attorneys for the
Mortgager and in its name and on its behalf and as its act and deed io execule, seal and deliver and
otherwse perfect any deed, assurance, agreement, instrument or act which may be required or deemed
necessary by the Mortgagee or any such person or recewver for any of the purposes of fis Charge

The power of aftorney hereby granted Is irrevocable and for value as part of the secunty constituted by this
Chargs

MORTGAGEE'S POWERS

THE Mortgagor hereby further covenants with the Morlgagee and it 15 hereby agreed and declared as
follows -

Enforcement

Secton 103 of the Law of Property Act 1925 shall not apply {o this Charge and the statutory power of sale
and appointmant of a recever under Section 109 and 109 of the Law of Properly Act 1925 (as varied and
extended under this Charge) shall anse on the executon of this Charge and shall become mmediately
exercisable without the restnchions contained n the Law of Property Act 1925 as fo the giving of nolice or
otherwise at any time after the Morigagee shall have demanded payment of the Secured Sum from the
Mortgager andfor Bomrower or after any breach by the Mortgagor andfor Borrower of any of the provisions of
this Charge

Sale of the Property and fixtures

On any sale under the said power the Mortgagee may sel! fixtures either {ogether wath or detached from the
remainder of the Praperty and may sell the Property or any part thereof esther as a whole or in lots and esther
outnght or by way of lease or underlease whether at a premium or othierwise and for such term and upon
such condiions as the Morigagee may in his uncontralied discrefion think fit and the Mortgagee may efiect
any such sale either by public auction or private contract in such manner and for such consideration as the
Mortgagee shall think fit and either for a fump sum or for a sum payable by instaiments or for a sum on
account and a morigage or charge for the balance and wath {ull power upon every such sale fo make any
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94

85

96

9.7

98

special of other shipulation as fo hille or evidence or commencement of title or otherwise as the Mortgagee
shall deem proper and with full power to buy in or rescind or vary any confract for sale and to resell without
being responsible for any loss which may be occasioned thereby and with full power to compromise and
effect composibions and for the purposes aforesaid or any of them to execute and do all such assurances
and things as the Mortgagee shall think fit

Goods left on Property

With a view 1o exercising any of its statutory powers or any of the other powers hereby conferred the
Mortgagee or any recenver appointed by the Mortgagee may as agent for the Morigagor and at the
Mortgagor's expense remove, store, sell othermse deal with any fumiture or goods found upon the Property
PROVIDED THAT neither the Mortgagee nor such receiver shall be liable for any loss or damage thus
occasioned to the Mortgagor and they shall be indemnified by the Mortgagor against any clams by third
parties in respect theraof

Power to go out of possession

At any time after taking possession of the Praperty or appointing a recewver the Mortgagee may give up
possession or remove the receiver on giving notice to the Morigagor

Power of leasing

The Morigagee in extension and by way of addition to the powers of leasing conferred on 1t by the Law of
Property Act 1925 and without need o observe any of the provisions of Sections 99 and 100 thereof may
without being required or deemed to be in possession of the Properfy let the same or any part thereof to any
tenant etther from year o year or for a term of years and whether by way of lease or otherwise with or
without a fine or premium and at such rent for such term of years or other penod and upon and subject to
such terms and condifions as the Mortgagee thinks fit and may accept sumenders of any lease or tenancy or
make allowances to and re-arrangements with any fenants or occupiers of the Property or any part thereof by
whom rents and profits thereof may be payable

Power to improve

The Mortgagee may complete any building in the course of erection on the Property and do any reparrs and
make structural alterations or improvements in or to the buildings on the Property or any part thereof and do
such other things as the Morigagee may think desirable for incteasing the market value of the Property but
without the Morigagee being under any duty to expend any money on the Properly or being deemed a
mortgagee In possession by reason of the exercise of any power confarred by this subclause

Right of Mortgagee to perform obligations in defauit

If at any time the Mortgagor shall fail or shall be befieved by the Mortgagee to have fatled in the performance
of any of the covenants on iIts part of positive obligation contained in this Charge 1t shall be lawfui for but not
oblgatory upon the Morigagee to perform the same and pay all costs and damages occasioned by such
default with power in the case of failure to protect or repair bulkdings to enter upon the Property for the
purpose of protecting it or carrying out repars without becoming lliable to account as mortgagee in
possesston PROVIDED THAT no action taken by the Mortgagee under the terms of this clause shall render #
hable to account as a mortgagee in possession

Enforcement Events

If any of the following events shall occur then the Secured Sum shall become immediately due and payable
at any tme on demand by the Morigagee upon the Moerigager and/or Borrower (without prejudice to any




9.9

10

101

other nght of remedy of the Mortgagee) and the Mortgages shall cease fo be under any further obligatons to
the Borrower andfor the Mortgagor -

(@)  The Borrower and/or the Mortgagor falls fo pay any of the Secured Sum when due, or

(b)  The Bomrower andfor the Mortgagor commits any breach of any of the covenants or other prowsions
of this Charge and erther such breach 1s in the reasonable opinion of the Morigagee not capable of
remedy or such breach 1s in the reasonable opinion of the Mortgagee capable of remedy and 1s not
remedied within 21 days after the date of nolice by the Morigagee to the Morigagor andfor the
Borrower requining such remedy

{c} A distress or other process 1s levied or enforced upon any of the assets, nghts or revenues of the
Borrower and/for the Mortgagor

{d}  The Borrower andfor the Morigagor 1s deemed to be unable to pay or i1s deemed to have no
reasonable prospect of being able to pay all therr debts or the Morigagor andfor the Borrower enters
into any compostion or other arrangement for the benefit of their creditors generally or proceedings
have been commenced tn relation to the Mortgagor and/or the Borrower

{e)  The Mortgagor shall dig or become mentally incapacitated

Redemption of prior security

991 In the event of any action, proceedings or steps being taken fo exercise or enforce any powers or
remedies conferred by any pnor mortgage, charge or encumbrance against the Property or other
assets hereby charged or any part thereof, the Morigagee may redeem such mortgage, charge or
encumbrance or procure the transfer thereof to himself and may seitle and pass the accounts of
the prior mortgagee, chargee or encumbrancer and any accounts so seftled and passed shall be
conclusive and binding on the Mortgagor and all principal moneys, interest, costs, charges and
expenses of and incidental to such redemption and fransfer shall be paid by the Mortgagor to the
Mortgagee on demand

892  Sechon 53 of the Law of Property Act 1925 shall not apply to this Charge or 1o any secunty given to
the Mortgagee pursuant hereto

APPOINTMENT AND POWERS OF RECEIVER
Appointment

Immediaiely upon or at any tme after this secunty shall have become enforceable or if requested by the
Mortgagor the Mortgagee may by wating appoint any person {or persons) to be a Recaver of all or any part
of the Property and where more than one Receiver 1s appointed they may be given power to act either jointly
or severally (and "recener”) shall in this Charge include a receiver, receiver and manager or administrative
receiver) of the whole or any part of the Property andfor cther assets hereby charged and all the nghts of the
Mortgagee contaimed in this Charge (with power to authorise any joint receiver o exercise any power
independently of any other joint receiver) and may similarly remove any receiver and appoint another m his
stead

102 Recewver as agent

103

Any receiver shall be the agent of the Mortgagor and/or Borrower and the Mortgagor and/or Borrower shall
be solely respensible for his acts or defaults and for his remuneration

Recesver's powers

1031 The Recewer shall have and be entifled o exercise all powers conferred by the Law of Property
Act 1925 and Insolvency Act 1986 and any common law and/or statutory powers in the same way
as If the Receiver had been duly appointed thersunder and in addiion to but without miting any




general powers referred to above and without prejudice fo any of the Mortgagee's powers the
Receiver shall have power in the name of the Mortgagor and/or Borrower otherwise to do the
following things, namely -

10311 to take possessicn of and generally manage the Property

10312 to carry out on the Property any new works or complete any unfinished works
of bullding, reconstruchion, maintenance, furnishing or equipment

10313 to purchase or acquire any land or other property and purchase, acquire, grant
or release any interest m or nght over land for the benefit of any covenants
{posthve or restnchive) affecting land

10314 to sell, lease, surrender or accept surrenders of leases, charges or othermse deal
with and dispose of the Property without restnction

10315 tocamy Into effect and complete any ransaction by executing deeds or documents
in the name of or on behalf of the Morigagor

10.3.1 6 to take, contnue or defend any proceedmgs and enter into any arangement or
compromise

10317 tonsure the Property and any works and effect indemnity insurance or any similar
Insurance and abtain bonds and give indemmity and secunty to any bond 1ssuer

10318 to employ advisers, consultants, managers, agents, workmen and others and
purchase or acquire matenals, focls, equipment, goods or supplies

10319 tfo borrow any money and secure the payment of any money in prionty to liabilibes
for the purpose of the exercise of any of his powers

10.3 1 10to do any other acts which the Receiver may consider 1o be Incidental or conducive
to any of his powers or to the realisation of the Property

10 3 2, The powers conferred on mortgagees and on receivers by the Law of Property Act 1925 shall apply to
the secunty created by this Charge except in so far as they are expressly or impliedly excluded and
where there 1s any ambiguity or conflict between the powers contained in the Law of Property Act
1925 and those contamned m thts Charge the terms of this Charge shall prevail

10 3 3 Any recever may (but shall not be obliged to) carry eut such acts and do such things in relation to all
or any of the Property or other assets hereby charged which stch receiver considers necessary or
desirable to mamtain the value of such Property andfor assets or to mamntam the efficacy of the
secunty hereby constituted Without prejudice to the generality of the foregoing and any other
power conferred upon any recejver, any recever may -

10331 obtan all planning permissions, buldng regulation approvals and ofher
permissions, consents or licences for the development of the Property as it
shall in its absolute discretion think fit

10332 carry out repars, alterations or additions fo the Properly as it shall in its
absolute discretion thnk fit and
10333 negotiate for compensation with any authorify which may intend to acquire or

be In the process of acquinng the Property and make objections to any order
for the acquisition of the Property or any part thereof and represent the
Mortgager at any enquiry held to consider such objections or otherwise
relevant to such acquisiion In camying out such acis and doing such things
such recelver may employ agents, contractors, workmen, surveyors, architects,
lawyers and such other persons as it or he thinks fit fo advise on all acts in
relation thereto The costs incurred by such recerver in carying out such acts
or doing such things (induding without hmitation the costs of the services
obtatned from any persons in any way relating thereto) shali be reimbursed to

————




104

1"

12

13

such recerver by the Mortgagor on demand on a full indemnity basis

Application by a receiver

Subject to Section 196 of the Comparies Act 1985 all meneys received by any recever shall be applied by
hum in the following order -

1041 i payment of the costs, charges and expenses of and incidental to the appontment of the receiver
and the exercise of all or any of his powers and of all outgoings paid by him (subject always to the
discharge of any liabllity having prionty therete)

1042 i payment of remuneration to the receiver at such reasonable and proper rates as may be
agreed between him and the Mortgagee at or atany tme  after his appointment

10 4 3 in discharge of the Expenses and interest thereon

10.44 fo the Mortgagee or as the Morfgagee may direct for the benefit of those for whom the Morigagee
Is trustee (if any) in or towards discharge of all other habilities hereby secured in such order as the
Mortgagee may from time {o time require and in connechon therewith the Morigagee may credit
such moneys fo a suspense account for so long and in such manner as ihe Morigages may from
time to time determine and the receiver may retain such montes for such period as he and the
Mortgages consider expedient and the recewver will, if required by the Mortgagee, set aside funds
to provide for the payment of contingent liabilities (if any) hereby secured and

104.5 the surplus (if any) shall be paid to the Morigagor or other person enfiled to it and neither the
Mortgagee nor any recerver shall be bound (whether by virtue of Secton 108(8) of the Law of
Property Act 1925, which 1s hereby varied accordingly, or otherwise) to pay or appropnate any
recelpt or payment first towards inferest rather than pnnoipal or otherwise in any particular order as
between any monies secured by this Charge

NO LIABILITY TO MORTGAGOR

Netther the Mortgagee nor any receiver appointed under this Charge shall incur any hability fo the Morigagor
andfor Borrower for negligence or other breach of duty in respect of any act or omission of himself or any of
his officers, servants, agents or delegates in or about the management or realisation or otherwise in respect
of the Property or of any other property or assets hereby charged or be hable to account to the Merigagor
and/or the Borrower for anything except the Mortgagee's own actual receipls

DELEGATION OF POWERS

The Mortgagee and any recewnver appointed under this Charge may delegate any of their powers hereunder
to such person as they may think fit and any such delegation may be made on such lerms and conditons
{including power to sub-delegate) as the Martgagee or such recewver shall think fit but no delegabion of its
powers shall preclude the exercise by the Mortgages or recewver themselves of such powers or any further
delegation thereof and may be revoked at any time

PAYMENTS TO BE FREE OF DEDUCTION

[
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15

151

15.2

15.3

Any payment to be made hereunder shall be made in full without any set off or counter-claim and free and
clear of and without any deduction cr withholding for or on account of any present or fulure income or other
taxes, levies, imposts, duties, charges, fees or withholdings of any nature whatsoever In the event that any
such deduction or withholding from any payment to be made by the Morigagor hereunder shalt be required
or in the event that any payment on or in refation to any amount receved by the Morigagee on account of tax
or otherwise shall be required fo be made, in each case under any present or fufure law or regulation or
practice, then the Mortgagor shall forthwith pay to the Morlgagee such addrbonal amounts as will result in the
receipt or retention by the Mortgagee of the same amount which would otherwise have been receved or
retained by him pursuant to this Charge had no such deduction, withholding or payment been made

CONDITIONAL DISCHARGE

Any setfiement, discharge or release bejween the Mortgagor and the Mortgagee shall be condibonal upon no
secunty or payment to the Martgagee by the Mortgagor or any other person being avoided or reduced or
ordered to be refunded by virtue of any prowisions or enactments refating to bankruptcy, iquidation or
administration for the tme being in force and the Mortgagee shall be entiied to recover the value or amount
of such secunty or payment from the Mortgagor subsequently (within any imit heren prescribed and if not so
prescnbed not exceeding the value of the secunty hereby charged) as iIf such seftlement, discharge or
release had not occurred and the Mortgagor covenants with the Morigagee accordingly and charges the
Property and the proceeds of sale thereof and the other asseis, nights and interests referred to in clause 2
with any aclual and/or contingent iability under this clause

PRESERVATION OF SECURITY
Giving of time to third parhes

The nghts of the Mortgagee under this Charge shall not be prejudiced or affected by notice of any present or
fujure financial arrangement between the Mortgagor and any third party and where under any such
arrangement any payment 1s to be made by a third party to the Mortgagee or his norminee for or on account
of the Mortgagor the Mortgagee may at his discretion give to such third party ime for payment or otherwise
vary any term of the said arrangement so far as Is affects the Mortgagee and nesther such giving of time nor
any such vanaton shall prejudice or affect the nghts of the Mortgagee agamnst the Morigagor andfor the
Borrower under this Charge

Effectrveness of secunty

This Charge shall net be discharged nor shall the Mortgagor's and/or the Borrower's liabilibes be affected by
reason of any failure of or sregulanty, defect or informality m any secunty given by or on behalf of the
Mortgagor in respect of the monies or liabfibes hereby secured nor by any legal disabilily, incapaciy or of
any borrowing powers of the Mortgagor or want of authoniy of any director, manager, official or other person
appearnng to be acting for the Mortgagor in any matter in respect of the menies or liabilities hereby secured

This Charge shall not be discharged or affected by -

{a} any time, ndulgence, wawver or consent at any time given to the mortgagor and/or the Borrower or any
other person

{b)} anyamendment to any of the terms or conditions of or vanalion in the amount of the Secured Sum

{) the making or absence of any demand upon the Borrower and/or Mortgagor or any other person for
payment of the Secured Sum or any other sum

(d} the enforcement or absence of enforcement of any of the Secured Sum or any other secunty, guarantee
or indemnity

{e) the release of any secunty, guarantee or indemnity provided for in respect of any of the Secured Sum or

10
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161

162

17

18

18.1

182

any other secunty, guarantee or indemnity
{f) the insolvency of the Mortgagor and/or the Borrower or any other person
(g} the liquidabion, insolvency or admimnistration of the Morigagor and/for the Borrower

SET OFF

The Morigagee may without notice to the Mortgager apply any credit balance (whether or not then due andin
whatever cumency) which 1s at any time held by the Morigagee for the account of the Mortgagor in or to all
satisfaction of any sum then due and payable from the Mortgagor and/or Borrower under this Charge

The Mortgagee may without notice to the Borrower apply any credit balance {whether or not then due and In
whatever currency} which is at any tme held by the Mortgagee for the account of the Mortgagor and/or
Borrower i or fowards satisfaction of any sum then due and payable from the Morigagor and/or Borrower
under this Charge

COSTS AND EXPENSES
The Mortgagor and Borrower will on demand and on a full indemnity basis pay to the Mortgagee

(a) the amount of all costs and expenses (including legal and out of pocket expenses and any VAT on such
costs and expenses) which the Mortgagee and/or any receiver incurs i connection with

() the preparation, negotiation, execution and delivery of this Charge and any related document

{0} anystamping or registration of this Charge

(m)  any actual or proposed amendment of or wawer or consent under or in connection with this
Charge

(v)  any discharge or release of this Charge

(v}  the preservation or exercise (or attempted preservation or exercise) of any rights under or in
connecfion with any enforcement) or attempled enforcement of this Charge and any related
document

(w)  obtaining payment of the Secured Sum and any other sum

{wi) 2l and any other monies paid by the Mortgages in perfecting or otherwise In connection with this
Charge or In respect of the charged Property

(b) Such costs, expenses and any other monies shall be recoverable from the Mortgagor and/or the

Borrower as a debt and may be debited to any account of the Mortgager and/or the Borrower and shall

bear interest accordingly at 6% above the base rate for the tme being of the Royal Bank of Scotland

and shall be charged on the Properly

SERVICE OF NOTICES

Any notice, demand or other communication to be given under this Charge shall be given in wnting signed by
or on behalf of the party giving it

Any notice demand or other communication may only be served -

1821 personally by giving it to the other party or to any director or the secretary of any company which 1s
a party

182.2 By leavng it at, or sending it by prepaid first class letter through the post fo the address of the party

i1
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19

191

192

193

20

to be served herembefore referred to or f a party shall have notified the other parly hereto {by
notice given In accordance with this clause 17) of another address for the purposes of this clause
17, then at or to such address for which purpose the last substituted address shall supersede any
previous address or

182.3 by facsimile to the facsimile number of the party to whom it 1s to be sent which shall have nobfied to
the other party hereto from time to ttime (by nofice given In accordance with this clause 17) for
which purpose the latest notified number shall supersede any previous number

any nofice demand or communication shali be deemed to be served as follows -
1831 m the case of personal service at the tme of such service
18.32 n the case of leaving the nohce at the relevant address, at the ime of leaving it there

18.3.3 In the case of service by post, at 900 am on the second working day following the day on which it
was posted and in proving such service it shall be sufficient to prove that the notice was properly
addressed, stamped and posted in the United Kingdom

1834 nthe case of service by facsimile, at the time of despateh

MISCELLANEOUS
Protection of third partles

No purchaser, mortgagor, morigagee, debtor or other person dealing with the Morigagee or any recever
appomted by the Morfgagee or with his atiorneys or agents shall be concerned to enquire whether any power
exermsed or purported to be exercised whether granted by s Charge or otherwise has ansen or become
exercisable or whether any monies remain due on the secunly of this Charge or as to the necessity or
expediency of the stipulations and condifions subject to which any sale shall have been contracied or made
or otherwise as to the propnety or regulanty of any contract for sale, conveyance or sale or other dealing by
the Mortgages or such recewer and i the absence of conscious male fides on the part of such purchaser,
mortgagor, morigagee, debtor or ofher person such contract for sale, conveyance or sale or cther dealing
shall be deemed so far as regards the safety and protection of and its enforceability by such purchaser,
morigagor, morigagee, debtor or other person to be within the powers conferred by this Charge or otherwise
and to be valid and effectual accordingly

Consents

Save as expressly otherwise provided herein any consents required hereunder may be withheld by the
Mortgagee or granted subject to such condibions as the Morigagee may in his absolute discretion think fit

Severance of provisions

Each prowision contamed tn this Charge shall be severable from the remander of such prowisions and if at
any time any one or more of thase provisions shall be or become invalid, dlegal, unlawful or unenforceable
none of the remaiming provisions shall In any way be affected, prejudiced or impaired

APPLICABLE LAW AND JURISDICTION

This Charge and the nghts and obfigations of the parties herelo shall be governed by and construed in

12




accordance with the laws of England and in the event of any claim, dispute or difference ansing out of or in
connechon with this Charge the parties herefo irevocably agree and submit for the exclusive benefit of the
Morigages to the exclusive junsdiction of the courts of England and Wales prowided that nothing contained in
this clause 19 shall be taken to have imited the nght of the Morigagee fo proceed in the courts of any other
cempetent junsdichion

THE SCHEDULE

1)  The Wildwood Golf & Country Club LTD, Horsham Road, Alfold, Cranlegih GUG 8JE
2) Land at Little Wildwood Farm, Wildwood Lane, Alfold, Cranleigh GU6 8JR
3 Land associated with Pallimghurst Farm, Horsham Road, Cranleigh
4} Land and bulldings on the north-east side of Horsham Road, Alfold, Cranleigh
5} Land lyng to the north west of Pallinghurst Farm, Horsham Road, Cranleigh
€) Land on the west side of Great Wildwood Farmhouse, Horsham Read, Alfeld, Cranleigh, GUS 8JE
7} Land lying to the north of Horsham Road, Alfeld, Cranleigh

Title Numbers

1} SYe606122
2) 8Y714196
3) 8Y714198
4) SYB53676
5) 8Y885385
6) SY761245
7) 8Y741446

IN WITNESS whereof this Charge has been executed by the Mortgager and/or Berrower as his Deed and delivered on
the date first above wriiten
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EXECUTED AS A DEED by )
S LUE
THE WILDWOOD COUNTRY CLUB LIMITED ) [

IN THE PRESENCE OF )

I hereby confirm witnessing the Mortgagor’s signature znd
advismg the Mortgagor at a face to face mesting as to the contents,
nature and effect of this document.

Witness' signature R

Witness' name M’ﬁ‘lm Ng M@»M‘
Witness' address ! W W.\j.' . Blzf Qg:f

. . Aparnd
.. - SEL Q86

Wimess' occupation Solicitor

EXECUTED AS A DEED by )

HOMEGLADE ESTATES LTD -
ACTING BY TWO DIRECTORS S: K @‘é
8!‘]§E DIRECTOR/SECRETARY

IN THE PRESENCE OF )

— e .

Witneased by a Solcttor
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