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CELLULAR SOLUTIONS (NORTH EAST) LIMITED
Registered Number 03800076

ABBREVIATED BALANCE SHEET
31 JULY 2013

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due
within one year

Net current assets

Total assets less current liabilities

Creditors Amounts falling due after
more than one year

Provisions for liabilities

Government grants

Capital and reserves
Called-up share capital
Profit and loss account

Shareholders’ funds

Note

2013
£

3,000
1,672,033
226

1,675,259

(1,311,743)

128,636
128,636

363,516

492,152

(410,760)

(21.764)
5,972

53,656

20
53,636

53,656

The Balance sheet continues on the following page
The notes on pages 3 to 6 form part of these abbreviated accounts

2012

3,000
865,476
393,881

1,262,357

(913,263)

148,502
148,502

349,094

497,596

(417,041)

(24,806)
7,961

47,788

20
47,768

47,788




CELLULAR SOLUTIONS {NORTH EAST) LIMITED
Registered Number 03800076

ABBREVIATED BALANCE SHEET (continued)
31 JULY 2013

For the year ended 31 July 2013 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to smal! companies

Director's responsibilities

- The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476, and

- The director acknowledges his responsibility for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts

These abbreviated accounts have been prepared in accordance with the special provisions applicable
to companies subject to the smalt companies regime

These abbreviated accounts were approved and signed by the director and authorised for 1ssue on 21
March 2014

Mr M A Bowers
Director

The notes on pages 3 to 6 form part of these abbreviated accounts




CELLULAR SOLUTIONS (NORTH EAST) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2013

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entittes (effective Apnt 2008)

Cash flow statement

The company has adopted the Financial Reporting Standard for Smaller Entities (effective Apnil
2008) and 1s consequently exempt from the requirement to include a cash flow statement in the
financial statements

Turnover

The turnover shown In the profit and loss account represents the value of all goods sold dunng
the year, less returns received, at sellng price exclusive of Value Added Tax Sales are
recognised at the point at which the company has fulfilled its contractual obligations and the nsks
and rewards attaching to the product, such as obsolescence, have been transferred to the
customer

Goodwill

Goodwill anising on the incorporation of the sole trader businesses 1s capitalised, classified as an
asset on the Balance Sheet and amortised over its estimated usefu! life which 1s estimated to be
5 years This length of time 1s presumed to be the maximum useful Iife of goodwill because 1t 1s
difficult to make projections beyond this period Goodwill 1s reviewed for impairment as and when
necessary If circumstances emerge that indicate that the carrying value may not be recoverable

Amortisation

Amortisation 1s calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the estimated useful economic life of that asset as follows

Goodwill - 5 years straight ine
Tangible fixed assets

Tangble fixed assets are stated at cost less depreciation Cost represents purchase price
together with any incidental costs of acquisition

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic iife of that asset as follows

Leasehold Property - OQverterm of lease
Website Design - 3 years straight ine
Fixtures & Fittings - 25% reducing balance/3 years straight ine




CELLULAR SOLUTIONS (NORTH EAST) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2013

Accounting policies (continued)
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Cost I1s based on a first in first out basis
Net realisable value 1s based on estimated selling price
Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight line basis over the
penod of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contnbutions payable are
charged to the profit and loss account

Deferred taxation

Deferred tax 1s recogmsed in respect of all tming differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will resuit in an obligation to pay more tax, or a nght to pay less tax, or a right to recewe
repayments of tax

Deferred tax assets are recognised only to the extent that the directors consider it more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted Deferred tax assets and liabilities recognised have not been
discounted

Deferred tax 1s measured on a non-discounted basis at the average tax rates that are expected to
apply n the perniods in which tming differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for as financial assets, financial liabilties or
equity instruments, according to the substance of the contractual arrangement

Financial instruments which are assels are stated at cost less any provision for imparrment

Financial habilties are stated at principal capital amounts outstanding at the period end 1Issue
costs relating to financial habiities are deducted from the outstanding balance and are amortised
over the period to the due date for repayment of the financial ability

An equity instrument 15 any contract that evidences a residual interest in the assets of the
company after deducting all of its iabilittles A financial hiability is any contractual arrangement for
an entity to deliver cash to the holder of the associated financial instrument




CELLULAR SOLUTIONS (NORTH EAST) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JULY 2013

Accounting policies (continued)

Government grants

Deferred government grants in respect of capital expenditure are treated as deferred income and
are credited to the profit and loss account over the estmated usefu! Iife of the assets to which

they relate

Fixed assets

Cost
At 1 August 2012
Additions

At 31 July 2013

Depreciation
At 1 August 2012
Charge for year

At 31 July 2013
Net book value
At 31 July 2013
At 31 July 2012

Debtors

Intangible
Assets
£

1,650

1,650

1,650

1,650

Tangible
Assets
£

356,696
12,206

368,902

208,194
32,072

240,266

128,636
148,502

Total
£

358,346
12,208

370,552

209,844
32,072

241,916

128,636
148,502

Debtors include amounts of £511,317 (2012 - £509,701) falling due after more than one year

Creditors: Amounts falling due within one year

The following liabihtes disclosed under creditors failing due within one year are secured by the

company

Bank loans and overdrafis

2013

25,106

Creditors. Amounts falling due after more than one year

2012
£
2,931

The following habilites disclosed under creditors falling due after more than one year are secured

by the company

Bank loans and overdrafts

2013

16,771

2012
£
20,202




CELLULAR SOLUTIONS (NORTH EAST) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2013

Government grants

2013 2012
£ £
Received and recevable 20,959 20,959
Amortisation (14,987) (12,998)
5,972 7,961

Related party transactions

During the year the company paid expenses on an arms-length basis of £52,394 (2012 - £67,817)
to Cellular Solutions Holdings Limited, the parent company At the balance sheet date £583,037
(2012 - £571,087) was due from the company's parent company, Cellular Solutions Holdings
Limited

During the year the company made purchases of £30,000 {2012 - £Nil) from Workspace
Recovery (North East) Limited Mr M A Bowers, the director of the company, 1s both a director
and a shareholder in this company At the balance sheet date a balance of £16,607 (2012 -
£10,000 debtor) was due to Workspace Recovery {(North East) Limited

During the year Mr M A Bowers, the director of the company, maintained a current account with
the company through which advances were made Included in debtors at the balance sheet date
was a balance of £21,296 (2012 - £4,321) due from the director This was also the maximum
amount it was overdrawn duning the year This account 15 unsecured, interest free and there are
no fixed repayment terms

Share capital

Allotted, called up and fully paid

2013 2012
No £ No £
Ordinary shares of £1 each 20 20 20 20

Ultimate parent company

The company's ultimate parent company I1s Cellular Solutions Holdings Limited, a company
incorporated in England and Wales




