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OCEAN BOWL FALMOUTH LIMITED

ABBREVIATED BALANCE SHEET
31 DECEMBER 2007

311207 311206
Notes £ £ £ £

FIXED ASSETS |
Fangible assets 2 1,046,114 1,056,918 |
CURRENT ASSETS
Deblors 2,723 -
Cash at bank and in hand 205 202

2,928 202
CREDITORS
Amounts falling due within one year 3 987,978 969,604
NET CURRENT LIABILITIES (985,050) {969,402}
TOTAL ASSETS LESS CURRENT
LIABILITIES 61,064 87,516
CAPITAL AND RESERVES
Called up share capital 4 1,000 1 000
Share premium 224,875 224,875
Profit and loss account (164,811) (138,359

SHAREHOLDERS' FUNDS 61,064 87,516

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 December 2007

I'he members have not required the company to obtain an audit of us financial statements for the year ended
31 December 2007 in accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 22| of the Compames Act 1985
and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

I hese abbieviated accounts have been prepared 1in accordance with the special provisions of Part VI of the Companies |

Act 1985 relating to small companies

The financial statements were approved by the director on 2u.1.0%¢ and were signed by

J E Phalhips - Dhrector

The notes form part of these abbreviated accounts
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OCEAN BOWL FALMOUTH LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporung Standard for Smaller Entittes (effective January 2007)

Turnover
Turnover represents net inveiced licence fees excluding value added tax

Tangible fived assets
Depreciation 1s provided at the tollowing annual rates i order (o write ol each asset over ns useful economic

life

Freehold property - not provided

Plant and machinery - 15% reducing balance
Fixtures and fitings - 15% reducing balance

The fixed assets being acquired on finance leases are being depreciated over their useful economic lives instead
ot aver the tease terms, as n the opinion of the director this will allow the financial statements to show a more
ttue and fair view of the company's financial position for the accounting year

No depreciation 15 charged in respect of the company’s freehold property, as 1t 1s the company's pohcy (o
marntain 1t's freehold premises in such a contaual state of good repair, that the value 1s not adversely affected by
the passage of ume Consequently, the directors are of the opinion that the resrdual value of the freehold
property will be at least it's historical cost, and that any charge for depreciation would therefore be neghigible

Deferred tax
Deferred tax 1s recogmised n respect of all tnming differences that have onginated but not reversed at the balance
sheet date

Hire purchase and leasing commitments
Assets obtained under hire purchase contracis or finance teases are capitalised in the balance sheet and are

depreciated over their useful economic lives

The interest clement of these obligations 1s charged to the profit and loss account over the relevent period  The
capilal element of the future paymenits 1s treated as a hability

2 TANGIBLE FIXED ASSETS

Total
£

COST
At | January 2007
and 31 December 2007 1,147 216
DEPRECIATION
At 1 January 2007 90,298
Charge for year 10.804
At 31 December 2007 101 102
NET BOOK VALUE
At 31 December 2007 1,046,114
At 31 December 2006 1056918

-~
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OCEAN BOWL FALMOUTH LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2007

CREDITORS

L¥F)

The following secured debts are included within creditors

311207 311206

£ £
Bank overdrafis 2385 93 699
Bank loans 664,188 601,906
666 373 695 605

) CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully paid

Number Class Nominal 311207 311206

value £ £
1 000 Ordinary £] 1,000 1,000
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