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Registration of a Charge

Company name: OLIVER BONAS LIMITED
Company number: 03799350
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Received for Electronic Filing: 23/11/2018

Details of Charge

Date of creation:  19/11/2018
Charge code: 0379 9350 0005
Persons entitled: HSBC UK BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3799350

Charge code: 0379 9350 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th November 2018 and created by OLIVER BONAS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd November 2018 .

Given at Companies House, Cardiff on 27th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated \C\ \QU\JCM\O&( : 20 \q

Oliver Bonas Limited

to

HSBC UK Bank plc

Debentuare

iForin of charge filed at the Land Regisiry under reference MDI537A
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This Debenture by way of decd made the E q‘ ‘ day of NM""\W 20} g

Between (1) Oliver Bonas Limited Nunber 03799350 ({the "Company) and

{2} H3DBC UK Bank ple {"the Bank"} (registered in England number 09928412} whose address for service for entry on the
reghster is: Securilles Processing Centre, PO Box 6304, Covenlry, CV3 9TY

WITNESSES as follows
Debenture as security for the Debt
R This Debenture shall be securily for the payment and discherge of the Debt mentioned in Clause 2 below.

2, The Debt {5 all money and labilities whatever, whénever and however ineurred whetlier now or in the foture due, or
hecoming due, from the Cammpany to the Bank ("the Debt").

This in¢cludes, but is not lmiled 10;-

{a) overdiafts, loans or other faclilties and further advances of money;

(h) guarantees and Indemrtities to the Bank and any of the Company*s other contingent liabilities;

{c) discounl, commission and olher lawful charges and expenses;

(d) interest in accordance with any agreement between the Company and the Bank and, if there is no agreement,
interest on any money and linbilitles due from the Company at nn annual rate of 3% above the Bank of
Englund base rate from time to time computed and compounded monthly andfor according to the Bank's then
curient practice. Interest as above applies bofore and after any demand or judgment;

(c) money agreed {o be paid by the Company under Clause 24 bolow,

Tihe Agreement to pay the Deht

3, The Compnny agrees 1o pay and discharge Lie Debi when the sume is due to be paid and discharged, Ut acknowledges
and agrees that the Debt shall, in the absence of express weitien agreement by the Bank (o the contrary, be due and
payable to the Bank uponh demand. ‘ ’

Seeurity given over the Conpany’s Asscts

4, The Company, with Mull titte puarantee, and as continuing security for the payment and dischatge of the Debt,
charges: -
{a) By way of legal mortgage, all freshold {including commonhold) and Teasehold tand now vested in the

Company together with all buildings fixtures, fittings and fixed plant and machinery oow ar at any time
afterwards an #t. This includes {without limitation) the land described or refetred to In Part | of the Schedule

belaw. -
{b) By way of first fixed charge (excepl as alrendy charged above):-

(i) All the present and future right, title and interest of the Company in or to any freehold (including
commanhold) or leasehold land or other immovable properly wherever situated and all fixtires,
fittings and fixed plant and machinery now or st any time afterwards on it,

{ii) All chattels now or at any time afterwards belonging ta the Company. 'This excludes any of them
for the time being forming part of the stock in trade or wotk-in-progress of the Comprny,

(iii) The benefil of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and
watraniies relating to any land or other propesty mentioried above and/or to any trade or business

from thne 1o time catried on by the Company,
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(iv) All baok debis and oilier debts and monelary claims and any rents, Heenoe Fees or ather payments
due Grom any lessee, licensee or oceupier of any immoveable property (wherever) situated niow or at
any time afterwards due owing or Incwrred to the Company. In addition, the full benefil of all
puarnnices and securities for them and all tens, reservations of ditle and other rights enabling the
Company 1o enforce any such debts or claims (all of the above collectlvely called the "debts"). This
exviudes any debts and clalms (If any) which the Bank may from time to time have agrced in
writing with the Company as being excluded fram this fixed charge and also such debts and claims

as ave charged in accordance with pacagraphs (v) and (vi) below.
(v) Any oredit balance on any accounl of the Company with the Bank now or in the fiuture,

{vi) Any credit batance oh any accotnt of the Company with any bank (other than the Bank) or other
person, now or in the future,

(vii} ANl goodwill and uricalled capital of the Company now or in the future,

(viti)  All the present and future right, litle and interest of the Company in or to oll stocks, shares,
debenteres, bands, lonn capital and other seourllies of any description of any other person
(inctuding, without limitation, ony subsidiavy or subsidiary undertaking of the Coinpany). In

addition,

{n) all rights to aubscribe to or convert other securities intp or otherwise aoquire any such
securities now o at any time nfierwards belonglng to the Compariy,

()] alt dividends, interest and other jucome and all other rights of whalsoever kind deriving
from or incidlental to, any of these.

{collectively called, the "securttles”™),

(ix) All patents, {rademarks, service marks, designs, utility models, copyrights, design rights,
applications fof registration of any of them and the right to apply for them in any part of the world,
In addition, moral rights, inventions, canfidential information, know-how and rights of o stmilar
nature arising or subsisting anywhere in the world in relation to all or any of the above (whether
registered or unregistered) now or at any time afterwards belonging to the Company (collectively
called the "intellectital propecty).

(x) All rights under all policies of insurance ingluding life insurance or assuranee (Inchuding, without
limitation, the insurances ineotioned to in Clause 8(a) below) including all rights and claims fo
which the Company is now, or may at any timo afferwards, become eniitled in rolation fo the

proceeds of those palicies,

{xi} All rights and otlier property to which the Company is now, of may at any time afterwnids, become
entitled 25 o result of, or in conneétion with, any proceédings threatened or tommenced under the

Insolyency Act 1986 or any similar legislation In any jurisdiction,

{xil)  'The benafit of nil ngreemeits for the provislon by the Company to any purson of any loan or oredit
or other financéial aceomniodition of any deseription {Incluting, without limitation, any finance
lenses wrid hire or hive-purchase agreements) now, of at ahy time afterwards, entered into by the

Carpany.
(xlii)  The proceeds of sale of any property mentioned above.

() By way of floating charge, all the undertoking of the Company and all its property whatsoever and
wheresoever both present aid fature, This will not include any part of the same which is, for the time belng,
effeotively charged by-way of legal moitgage or fixed chargé by this Debenture and recognised &s effectively
so charged underthe laws of the jurisdiction in which the samo i situated.

The property referced to In paragraphs (a) (b) and (c) above is callectively called the "charged properiy”. The
propery reltreed to in paragraphs (a) and (b) (topether with any property for the time being effectively chargod by
way of fixed charge by the application of Clause’s below} is collectively called the "fixed chargzed propeity",
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il'ar 1o the extent that the mentgeging. assigning or charging of any charged property s ineffective because of’ a prohibition
on that mortgaging, assigning or churping, the Comperay holds 10 on trust for the Bank.

To the extent that this Debenture creates security over any hedging or derivative contracl, thal security shall be by
way of charge and this Debenture shall only charge ihe net amount owed under, and in accordance with the terms of,
that hedging or devivative contract after all applicable set-oft, close-out netting or combination of accoums has taken

place.

Banl's ability to converi Floating Charge and antomatic conversion

5 (a)

The Bank mny, by natice in writing to the Company, convert the floating charge created by Clawse 4(¢)
above into n fixed chorge in respect of such of the property of the Compuny as may be specified in such
nofice, [t may do so;

(i) on or follpwing the happening of any of the events mentioned in Clause 10 below; or

{10 irit appenrs 1o the Bank that such property s in danger of seizure, distress, diligence, execution or
any other form of legat process or that the same, and/or the security now created in respeot of I, Is
otherwise in jeopardy,

In either event, the abillty of the Company to deal in any way with such property shall cease except to the extent that
the Bank may otherwise agree in writing,

{b)

The floating charge creating by Clause 4{c) will convert automatloally into fixed chorges:

(i) if any of the elrcumstances sel owt in Clause 10{c), (4) or () oceur;
{in §fdlhve Bank receives notice of an inlention to appoint an adininistrator of the Company;

IH il'the Company creates or altempis to crente seeurily over ell or any of (e charged property (other
thim secuxity permiited under this Debenture or oreated pursuant to a Parallel Security Docanent);

(iv) oft the erystallisation ol any other floating charge over the charged propardy;

(v} in any other circumstances preseritred by law.,

Restrietions on Company

é. The Company shall not, excepl with the prior wrilten consent of the Bank: -

(n)

(b)

{c)

(d)

creale, or allempt @ create, or atlow to subsist over all or any of the charged property, any morigage, charge,
lien, (rust, ptedpe or other seeurity other than (his Debenlure, any Paralle! Security Document and the
mortpages or matiers (it any) mentioned in Part 2 of the Schedule below; or

allow uny tangible property, forming part of the fixed charged property, to loave the possession of the
Company (except for the purpose of necessary repair or inaintenance) or to be used by any person other than
the Campany or for any purpose other than In connection with the business of the Company; or

relense, exchange, compound, set off, grant time or agree to any other arcangement in respect of, or in any
olher way deal with, all or any ofthe debts except ns expressly allowed by this Debenture; or

pari with, hire, lend, soll, assign or dispose of all, or any part of (or any right, title or interest in), the fixed
charged properdy or all, or (excepl by a sale or disposal in the ocdinary course of the Company's ordinary day
to day trading activities and for the purpose of carrying on the samc) any part of, the remainder of the
charged properly.

Land Registry Restriction

7. I respest of any parl of, or interest in, the fixed charged property tile to which s or becomes reglstered at the Land
Reglstry, the Company applies lo the Chief Land Registrar to enter the following resiriction on the Proprictorship
Register of the title of all sueh property: -

3404 Die Debenture (02/16 Revislon)

Bank Ref. SC12754{7922
Papo 4 of 20




"No disposition of the regisiered estate by the proprietor of the registered estate is to be registorcd without a written

consent signed by the proprietar for the ime belng of the charge dated

in favour of

HSBC UK Bank ple referred o [n the Charges Register,"

Compnny's Ghligations to the Bank

8. Until this Debenture i discharged the Company will: -

(a)

(b

G404 D1e Debanlure (0218 Revision}

(i)

(ii)

(ifi)

(iv)

v

(vi)

{vii)

(viii)

Insure, and keepr insuned, the charged property with such insorer and against such risks and in such
amaniils id oflierwise upon such terms as the Bank may reasonably require. [T the Bank makes no
requitement, then in nccordence with accepted prudent business practice from lime to time jn

respoet of property of the same type.

Comply with the terths and eonditions of, and punciually pay all premiums and ofher monies
necessary lor keeping up such Insurances or any ather Insurance referred to In Clavse A(b)(x).

See that the interest of e Bank Is toted upon all policies of such insurance or (if the Bank
reasonably so requires) that the potley is held on a co-insured basis in the names of the Company
and th Bank,

If the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and the
receipls for all promium and other paymenis necessary for effecting and kesping up such policies,

Prompily notify the Bank of anything which may give rise to o clalm under such policy(ies) and
enspre that nothing is done or not done as a consequence of which any such policy might be
adversely affected or which may incredse the premiuni payable,

Notify the Bank prior to taking any steps to open an account with any bank (other than the Bank) or
other person.

Comply in full with any obligations of the Company to provide information under the PSC Regime
lo any company that shall bave issued any shates in which the Company holds any inferest from
time to thme. (Fucther, Inthis conneetion, on lhe date of this Debenture, the Company rapresonts fo
the Bank that It has complied in full with nny obflgations it lins under the PSC Regime to provide
informadion 1o any company that shall have issued any shares in which the Company holds ai
interest and that no "warning notice” o "resivictions notice” (in ench cosc us defined in Schedule IB
to the Companics Aot 2006) has been lssued to the Company in respect of all or any part of the

securlties and remains In offect.)

Camply will any notice served on the Company ander the Companigs Act 2006 {ineluding putsuant
to Part 21 A of the Companies Act 2006) wilhin the timeframe specified in the notice,

1L is agreed (whether or not (his Debenture shall have becomo enforceable) that: -

U

(ii)

i)

The Bank may (but need not) itself effect or maintaln suoh Insurances, IF it does so, the Company
shall be liable to'the Bank for the expenses incurred by the Bank In doing so,

All sums a1 any time payable under any such policies of insurance shall {subjec to any prior rights
and ¢laims of iy third party) be paid direct to the Baok, 1f the same aré not paid direetly to the
Bank by the insurers then the Company shall be trustee of them for the benefit of the Bank and shall
tranafer them Io the Bank uccmdmgly. The Insurance monies shall af the option of the Bank be
applied (subjec! o Clause 27 below) in or towards the payment or disoharge of the Debt or In
making good or recouping expenditure in respeet of the loss or damage for which suoli monics are

recelved,

Keep all buildings on any land charged by this Debenture and all fixtures and plant and machinery
on and in them {and all other tangible propetty comprised in the charged propery) in good and
substantial repair and condliion,

Bank Rel; SC1275417922
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(i)

Whenever apy of the said buiklings, fixtures, filtings or plant and machinery are destroyed,
dmmaged or deteriorates, immediately repair, replace and make good the same and cnsure that any
such replacement property is subject to seourity in favour of the Barik on the same terms gs set out
in this Debenture, [f the Compnny shall fail to do so, then the Bank shall be entltled (but not bound)

to tlo 30 lnstead.,

(¢} Mol without the prior wriften consent of the Bank: -

(i)

(i)
(iii)

{d

(ii)

pull down or remove the whole or any part of any bufldiugs forming pavt of the land charged by this
Debenture;

sever or unfix or remove any of the fixtures o fittings; ar

except for the purpose of effecting necessary repaits to them or of replacing the same with new or
improved models or substitutes, renove any of the plant and mnchinery belonging to, or in use by,
the Company.

Carry an any tade, business or agricultural vse on any land now or afterwards used by the
Company Tor the purposes of irade, business op agricultore. 1t shall do so it aecordance with the
standards of good management from time to ime cwrreni in the trade or business or (in the cuse of
agricultural use) with the standards of good husbandry, from tims to tine. If shall alse do so in
accordance with the authotised planning use of such land,

Qbtain, maintain and comply with ail licences, cousents and other authorisations {Including, without
limilation, envirormmental peraiits) and effect all registrations which may be necessary or desirable
in refation to all or any par of the charged properly or any business or other activity from time to
time carvied on by the Company,

() Nol without the prior written consent of the Bank: -

(i)

{ii)

(iii)
(0 ()

(i)

(iii)

@ (D

(ii)

G404 Die Debanture (02/48 Revisfo)

carry ouf, or allow te be catried out, on any land charged by this Debenture, any development as
defined in the Town and Country Planning Act 1990;

enter inlo any agreement under Section 106 of the said Act; or
change, or allow to be changed, the use of any such land.

Observe aod perform all covenants, stipulations and conditlons which from time to time affect the
wse or possession of the chavged properly whether arising under any lease, Commonhold
Community Statement, or other agreement under which the churped property is held.

Punetually pay all rents and other payments becoming due, or to become due, under any lease,
Commonhold Communily Statement or other agreement mentioned above, Pay el laxes, rates,
duttes, Fees, charges, nssessments, impositions, ¢alls, instalments end outgaings properly payable in
respect of nny of the charged property as sl when due and the Bank may do so as agent of the
Company if the Company fails to do 5o and all amounts so paid by the Bank shall become parl of
the Pebt atid be payable by the Company to the Bank on demand.

If the Bank so requires, produce to the Bank evidence sufficient lo reasonably satisfy it that the
requitements mentiohed above have been complicd with.

Comply with all stateiory and olher laws and regulations affecting the charged property. This will
include all environmendal lpws and environmental permits appllcable from time to time to all or any
purt of the charged praperly or any business or other activity from tims to time curried on by the

Compary.
Not allow any civeunstances to arise which could lead:~

(a) {0 any compatent authority or other person taking action, or making a claim under any
environmental laws (including the requirement to clean up any contaminated land or the
revocation, suspension, variation or non-rencwal of any environmeatal permit); or

Bank Ref: SC1276417622
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{b) to the Conpany having to tnke action to prevenl the possibility of any such netion or claim.

(il Indemniiy eacl of Ihe Bank or Receiver (and thelr respective officers, agents and delegates) agninst
all costs expenses and liabilitles properly incurved (directly or indirectly) as a result of mny non-
complisrice or alleged won-complinnee with any environmental faws in velation to all or any part of

the charged property or anything done or not done on it,

(h) 4] Within 7 days afier becoming aware of ihe same, give fll particulars to the Bank of any nalice,
order, direction, designation, resolution or proposal affecting all or any part of the charged property
or {in the case of any land) the locality in which It is sitvated, giveir or mado by any planning
authority or olher public bady or authorlly whatsosver (including, without limitation, any liconsing

authority),

(i) If the Bank reasonabily requires, intmediately, and at the cost of the Company, take all reasonable
and hecessary steps 1o comply with any of the matters mentloned in (h){{) above and make (or join
with the Bank in making) such cbjections or repiesentations as may reasonably be available in

respect of them,

{i) Permit the Bank, its ngents and any person aulhorlsed by it, 1o enlor on any land charged by this Debenture or
on which any other part of the fixed charged property is sitvated, at all reasonable times and on reasonable
notie (excepl in eise of emergency) for the puwpose of inspesting or valuing any of the fixed chayged
property and if the Bank calls for such a valuation (which it is entitled to el for} that shall bo al the expense

of the Company.

i Not withoul the priet wrilten consent of the Bank: -
(3] gvant or vary, or agrec o grant or vary, any licence or tenancy affecting any land charged by this
Debenture;
{in) exerclse the powers of leasing, or ngreelug to lease, or of neeepting or agrecing {o ageept surrenders

of |eases, conferred by Sections 99 ar 100 of the Law of Proporty Act 1925;

(iih in any other way, dispose, or agree to dispose of, or crente, any [egal or equitable estate or inlerest
i any land charged by this Debenture;

(iv) negotialg, seitfe or waive any olaim for loss, damage or other compensation (including without
limitatlon compulsory purchdse compensition) affecting any land charged by this Debenture; or

v) apply for an impravement or other grant or do anything which might résult in any land charged by
this Debenture being subjeat to any statutory charge,

(le} Ensute that, without the prior wrilten consent of the Bank: -

{}) no person other than the Company shall be registered under the legislation in foree from time ta
titne in relation lo lhe regisiration of land in England and Wales as proprietor of atiy lind charged
by this Debenture;

{it) no person shat! become entltled to any propriclary right or interest which may adversely affect ihe
valve of such lind {unless such eniitlement exists at the date of this Debenture or at the time of the
acquisition of such fand by the Company) and the Company shall indeninify the Bank for atl
expenses reasonably fnourred by the Bank in lodging from time to thne cautions, restrictions or

notices against the registratton of ttle to any such land.

) 0] Permuncntly keep all tangible movoable property forming part of the fixed charged property at the
Company's premises or al such other premises as the Bank may from time to fime rcasanably

approve in welting,

{ii) Keep such lxed charged property within England and Wales and ootify the Bank upon request of'
thé Incation of stich fixed charged property from time to time.

404 Die Debanturs (02118 Revislon) Bank Ref: SC1A276417922
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{m)

{n)
(o)

(»

(q)

Bauk's Powers

G404 D1e Debentura (02/18 Revision)

(iii) Upont written notice rom the Bank, keep such fixed charged property at the premtises so notifled or
af such other premises as may be reasonably authorised in writing by the Bank.

{i) Get in al realise the debts in the ordinary course of its business (which shall not extend fo selling
or assignling or transferrimg any right or interest in them ar in any other way factoring or discounting
them}.

(i) Pay the proceeds of such petting i and realisation, and all other monies received, recovered or

eealised In respect of the fixed charged property, into such separate and denominaied accounts as the
Bank shall from time to time nominate in writing for such purpose or as thie Bank may otherwise
from time io time require, 1fthe Bank shall not nominate any such account, the Company’s curreni
accou with the Bank shall be the nominated account for the purpose of this Clause B(m),

(iif) Pending such payment, hold such proceeds and ofher monies upon frugl for the Bank,

{iv) Except with the prior weitten consent of the Bank, nol be entitled to withdraw or teansfer from any
such account nny montes standing o the eredit of such account,

Puncivally pay all calls, inslaliments and other monies that may become due in respect of the securities,

(i) Not exercise any of the rights and powers attaching (o any of the securitles in a manner witich, in
the yeasonablo opinion of the Bank, may adversely affect the value of the securlty oreated by this
Debentyre; and

{ii) prior to this Debsntura besoming enforceable, and subject ta (0)(i) above, all rights and powers
attaching to the sceurities shall be exercisable by the Company o as it may direct.

(i) Take all such necessary steps, and do all such acts (including the payment as and when due of any
appropriate fees and pollcing against any infringement of, or challenge to, the intelleciual property)
to mainlain the valie, subsistence and validity of the fatellectual property.

(i) Where appropriste, use its best endeavours to protect and safeguard the Intelleetual ptoperty from
and against thefl, loss, destructlon, unauthortsed nccess, copying of tse by third parties,

(ili) Not use, or allow to be used, or take any step in vespect of any of the Intellectual property in any
way which, i the reasanable opinion of the Bank, may adversely affect the value of it.

(i} Deposil with the Bank (and the Bank shall he entliled to refain) all deeds, certificates and other
documents constiuting or evidencing title to the fixed charged properly {except insofbr as the same
are held, or tequired to be held, by any third pany in accordance with any obligation ranking In
priority to the securlly created by this Debenture). The Company shall be deemed to have complied
with this Clause If it has complicd with the eqnivalent clause of any Parallel Security Document
relating {o the same fixed charged property.

{il) On being reasonably required to do so by the Bank, and al the cost and expense of the Company:-

(a} Exccule, sign, deliver and do all things necessary (including, withoot fimitation, the
assignmont of all ar any of the debts and the transter of all or any of the securitics, to the
Bank or its nominee and the giving of any notices and effecting of any reglstrations) as
{(and in xuch fonn as) the Bank may reasonably requive. This {attong other things) is to
perfect a legal mortgage, assignment or other fixed securily in favour of the Bank of all op
such part as shall be speoeificd in such notlee of the fixed charged property or otherwise to
improve, perfeet or proteel the seourity (including its priorlly) intended to be crented by or
pursugnt to this Debenture or to facilitate the exercise of any powers, authoritles and
diseretions conferred under or In accordance with this Debenture,

(b Endorse, or cause to be endorsed, on any documents constituting or cvidencing title to the
fixed charge property and give to third parties such notices of the security created by this
Debenture as the Bank may reasonably require,

Bank Ref 3G1275417022
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(a} At muny time before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Bank may, i and whenever, and so0 oflen as it shall reasonably think fit, apply the whale or
any parl of the monies from finte to time standing to the eradit of any account as referred to in Clausé 8(ni) in

or towalds (he discharge of the Debt.

(b} 1 may pay the monies mentioned in (a) sbove to the credlt of any other account noininated by it (including
an account opened by it for this purpose) as séourity for any contingent or fisture lability of the Company 1o

the Bank:

{c) Unless otherwise stated, all powers of the Bank conferced by this Debenture shall be exercisable without
prior dotice to you,

When the Debenlure beconres enforceahle

10,

This Debenture shall become enforccable:-

() if the Deht is not paid or discharged when dus (whether on demand, at agreed maturily or garlicr as the case
may be); ar

{b) il the Company is in hreach of any of the obligatlons under this Debenturc; or

{c} i the Compuny shall enter info iy composition or arrangement forthe benefit of its credilors; or

{d} if any step i5 laken for the administration or winding up of the Comptiny (wiich includes, without limitation,

in each case, the board of directors or the Company in general meeting, passing a resolution for thé same)
except where, {n The ease of winding up, the Bank has consented in weiting for the purpose of a solvent

reconstruction or amalgamation; or

{c) If o third parly shal! take possession of, or a teceiver shall be appointed over, or any secured creditor of the
Company shalt seek to enforce his seourity in respeet of, all or any of the charged property or any ather event
shall happen which puts in jeopardy all or any part of the security created by this Debenture; or

{n if the Bank, i its reasonable discretion, considers that any clhim may be or has beenh made agalnst the Bank
nnder any hond, guaranige, indernity or othae contingent Liability issued or.eritored into for any liabilities of
the Company in respect of which {he Bank reasonably considets that it may not be or has not been
indemnified an demand or as and when required under any agreement it has with the Compuny regarding the

same;

() It any secinity pranted under o Paralle! Securlty Document lias become enforceable; or

(h} IC any other event shall ecour which has been agreed by the Company and the Bank as an evend upon the
océnence of witich this or any other security for the Deb shall b enforeeable.

I( nuy of the above should occur:-

{i) the powers of snle and of appointing a receiver conferred by Section 101 of the Law of Properly Act 1925
shall immodiately atiso and become axercisable by the Bank free from the restrictions conlnined In Sections

163 and 109 of that Act: nnd

(i) the powers of Jensing, or agresing 1o lease, or of aceepling or apresing lo Accept surrenders of loases
(conlerred by Sections 99 und 100 of the Law of Propesty Ast 1925) shatl immediately become exercisable.

‘Ihiese powers aré available 1o the Bank wheéther or rol the Bank shall thien be in possession of ali or any part of the
charged property, The Bank may gront 4 lease ol 4 premivm and for any length of term and, generally, without the
necessily Tor the Bank to comply with any restrictions imposed by, or other provislons of, the sections and legislation
mentioned above {(and so thal for the purposes of Sections 99 and 100 of the Law of Properly Act 1925, the
expression "mortgagor” shall include any pérson deviving title under the Company and sub-sections 99 (18) and 100

{12) shall not apply).

Appointment of Administrator ur Recciver

G404 Die Dabepiure (02/18 Revlsian)
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{b)

(d)

()

)

12 ()

{b)

The floating charge created by this Debenture is intended to be a qualifying floating charge as defined by
paragraph 14 of sehedule BI to the Insolveney Act 1986,

Al any time afier having been requested to do sa by the Company, or efier this Dehenture has become
enforceable (and whelher or not any of the events mentioned in Clause 10 nre continuing), the Bank may
appoint by deed or by writing under the hand of & duly authorised officer of the Bank, or otherwise (i) any
one or more persons to be administrator of the Company (each an “Administrator™) or (ii} any one ar more
persons to be a receiver of any charged property (each a "Receiver”). These expressions shall, where
necessary, includo any person substiluted as Adminlgtrator or Receiver,

The Bank may (so far as it Is lawfufly able 1o do so) from fime to time by deed or by writing under tha hand
of a duly authorised officer of the Bank or otherwise, remove any petson appointed to be Administrator or
Recelver and may in a similar way appoint another in his place.

If at any time two or more persons shall hold office as Receiver of the same property, each one of them shall
be separately entitled {subject to any contrary girection fu the appolntment) to exercise all the powers,
authorities and discretions confeired on them,

The power to appoint a Receiver shall be in addition to all statutory and ather powers of the Bank undor the
Insolvenay Act 1986 and the Law of Property Act 1925,

The power (o uppoint a Recefver shall be and remain exercisable by the Bank even though theve may be a
prior appointment in respect of all or any part of the charged property.

The Bank shall not, nor shall the Receiver, be liable to account as mortgagee il possession In respeot of all or
any of (he charged property nor be liable for any Joss upon realisation or for any neglect or defaull (unless
wilful) of any nature whatsoever in conneetion with all or any of the charped property for which a morigagee
in possession might as such be liable.

ANl reasonable costs, charges and oxpenses properly incurred by the Bank or the Receiver (including Its
internel masagement and administration costs and the costs of any proceedings in relation to this Debentiwe
or the Debt) shall be paid by the Company.

3. The Recelver shall be the agent of the Company and the Company shall be responsible for his acts and remuneration
as well as lor any defaults committed by him.,

Powery of Recciver

I4, The Receiver shal! (subject to any Himitatlons or restrictions expressed in the document appointing hin but
notwilhstanding any restriction or [imitation binding on the Company under this Debenture or any winding-up or
dissolution of the Company or any analogous praceedings in any Jurlsdiction) have afl the powers (ax varied and
extended by this Debenture) conferred on recelvers by the Insolvency Act 1986 and the Law of Propely Act 1925 and
(without affecting (he sbave in any way) the following powers:-

{a)

G404 e Debeniure (02118 Revision)

(i) to sell, lransfer, assign, convey or grant, accept surtender or vary, terminate of surrender leases of or
in exchango and enter Into and or terminate teases of anry of the charged property; and

(i} in wiy other way lo dispose of, or denl with, sl or any of the charged property in respoct of whigh
(he Receiver is appointed (or agree any of the same) and in elther case in such # way and generally
ot such terms and conditions as he reasonably thinks fit,

Any transaction mentioned above may be for such paymenl or other congideration as the Recoiver shall (hink
fit.” This §s so whetler for 8 lump swm of a consideralion payatle in Instalments and whether for cash or
otherwize. In the case of the latter, it shall form part of the charged property and be charged with the
payment and discharge of the Debt.

Fixtures and plani and machinery muy be taken and sold separately from the premises to which they are fixed
(or in which they ate contnined) without the consent of the Company being obtalned or necessary.
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(b}

(c)

(d}

(e)

t);

()

(b}

(i)

0

(k)

(Y]
{m)

i

G404 DHe Debenlure {02118 Ravislon)

To take possession of, collect and gel in, all or any of the charged property In respeot of which the Receiver
is appointed' and for that purpose to make such demands and take any proceedings n¢ the Recelver shali

reasonably think fit,

To catty oh, manage, develop, reconstruct, amalgamate or diversify (or ugree lhe samo) any trade or business
(including Jarming) os has from time to time been carricd on the whole or any part of the fixed charged

propétty.

(i) To make any arrangement or compromise between the Company and any ather person which the
Receiver may reasanably think expedient,

{il) To lake, defend or participate in any proceedings (inclodng, without limitation, arbitratlon
proceedings) as the Recelver may reasonably think expedient,

To miake, eifect and compleie such improvements, development and repairs to any of the charged property as
the Recoiver may reasonably think expedient,

'Fo make calls {oud Lo enforce payment of them) conditlonally, er unconditionally, on the members of the
Company in respect of any uncalled capital with the benefit of all the powers in the Articles of Association

of the Company conferred on the directors.

To appoint managers, officers, servants, workmen, nominees and agents for any of the purposes mentioned
in this Clause 14 at such remunetation and for such periods and on such terms es the Recolver may

reasonably determine,

IFihe Recciver thinks fit, but without affecting the indemnity contained [n Clause 22 below, lo effect wilh
pay insurer any policy or policles of insurance either in liew, or satlsfaction of, or In addition 1o, such

indemnity,

To delegate by power of attoritcy, or in any other way, 10 any person or persons approved in wiiting by the
Bank, all or any of the pawers, autherities and diseretions which are for the time being exereisable by he

Recelver under this Debenture,

i) Tu premole the formation, or otherwise acquire the share capital of, any body corporate with a view
to stch body eorparale becoming s subsidiary of the Company or otherwise;

{ii) to purchase, lsase, or otherwise acquire any interest in all or any of the Corupany's undertaking nnd
projietly;

(iii) lo carry on any business in suceession to the Company or any subsidiary of the Company,

and in each casc, as the Receiver may otherwise reasonably think fif.

To apply for, and olherwisc take such steps es the Receiver may consider reasonably necessary or desirable
io obtalt (in the name of a nominee or otherwise), such licetices, consenis, permits and approvals as the

Receiver may reasonably think expedient.
"o mnnke electlons for value added tax purposes as the Receiver inay reasoriably think fit,

Far any of the purposes authorised by this Clause, o raise money by borrowing from the Bank or from any
other person on the sccurity of all or any of the charged properiy in respect of which the Receiver is

uppointed,

(i} The Receiver may ralse money as mentioned above on such teros (including, if the Bank shall
conscint, terins under which such security tanks in prlority to all or any of the security created by
ihls Debenture) as the Reeeiver may reasonably think fit; aud

(i) the repayment of all such monies and the payment of interest on them and related costs chaiges nnd
expenses, shall be treated for all purposes as expenses propetly payable by the Recelver.

To exercise nay of the powers which the Baok would be gntitled to exercise under this Debenture.
Bank Rel: SC1276417922
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(o)

)

To do nll such other acts and things as the Receiver inay reasonably consider to be incidental or necessary to
piy of the matlers or powers nentioned above or which the Receiver lawfully may or can do as agen for the

Company.

To exereise aby of the above powers on behalf of the Company ar on the Recoiver's own behalf or, in the
case of the powers contained In paragraph (f) above, an behalf of the directors of the Company.

Subject to claims having priovity 1o the security created by this Debenture, all monies recelved, redovered or realised
by the Recefver or (on any exercise by the Bank of its enforeement powers under this Debenture) the Bank, shall be

applied in the following order:-

(a)

(b)

{c)

(d}

In puyment of oll reasonable costs, charges and expenses of, and Incidental lo, the appointment of lhe
Receiver and to the exercise of all or any of the powers of the Receiver or the Bank and of any other
ouitpoings properly payable by them. This inclydes, without limitation, the repayment of moties borrowed as
teferred to In Clause 14{m) above and the pryment of interest and related costs, chavges, and expenses (to the
extent that the Bank hag consented to the same being seemed in priority to the seewity created by this
Debenture) and all amounts payable by the Bank to the Reeeiver under any order of any court or otherwisc.

[ payment of remuneration to the Receiver at such rate as may fom time (o time be agreed between the
Receiver and the Bank.

In payment to the Bank in or lowards payment or discharge of the Debt and all other ampunts expressed to be
secured by, or due or payable to the Bank under or In connection with, this Debenture.

In payment of any surplus Lo the Company or any other person entitled to it.

Power of Attoracy

l6.

{a)

(b)

The Company irrevocably, and by way of security, appoinis the Baok, any Receiver and each of their
respective delogates, jointly and alse individually to be the attorey and attomeys of lke Company. Any
attorney is suthorised by the Compuany to do all things which the Company may be required to do under this
Debenture.  This includes (without limitation) anything which the Bank or the Recelver (or any such
delegate) may vonsider necessary or appropriate for, or in connection with:

(i) the impravement, perfection or protection of the securlty fntended to be created by this Debenture;
or
(ii) the exercige of uny of the powess authorities and disoretions conterred under it,

The Company ratifies and confirms (and agrees to do so) whatever any such attorney shall do, or atienpt to
do. it the exercise of all ar any of the powers, authorities and discretions mentioned above or under this
power of attorney, This power of attorney is 10 secure the performance of obligations owed to the donees
within the meaning of the Powers of Attorney Acl 1%71.

Bank has Powers of Recejver and other powers

2.

G404 Dle Debenlure (02/18 Revislon)

M

(i)

(ilf)

{iv)

Without alfecting any other powers, authorities and disoretions of the Bank, all or any of the powers,
authorities and dlscrelions conferred upon the Receiver {whether atising under this Debenture or atherwise)
may aiso be exercised by the Bank at any time afier this Debenture has become enforceable, This is so

whelher or nat & Receiver his been appoinled.

The Bank shall also be entitled to delegate by power of sliormey, or in any otbwr manner, to any person or
petsons all or any of its powers aulborities and discretions.

No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities and
diseretions by the Bank itself or prevent the Bank from making any subsequent delogation of them to some

olher person.

The Bank may revoke any such delegution at any time.
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AL any time after this Debenture shall have become enforecable, or after any powers conferred by any interest haviag
priority to tho seeurity crented by this Debenture shall have become exercisable, the Bank may redeem such or any
ollior prior interest or avcange the transfer of it to itsclf 1t may seitle and pass Lhe acsounts of any third parly
concerned and any account so seitled and passed shall be conclusive and binding on the Company. All monijes pald
by the Bank to the third paity in accordance with such accounts shall as from such payment be duc from the Company
to the Bank on current acconnt and shall bear nferest and be secured as part of the Debf,

The rights and remedies of the Bank under this Debenture are in addition to, and riof In subgtitution for, any rights or
remedies provided by law.

The restriction on $he right of consolidaling inorigages contained in Seotion 93 of the Law of Property Act 1925 shall

not sipply 1o this Debentute.
(i If 1he Company at any time fails to perform and observe the terms, and obligations contained in this

Debenture, the Bank may (but withoul being under any duty fo do sa) take such steps as in ils reasonable
opinion may bz required 1o remedy such failure; and

(if) this includes, withoul limitation, making any payment, and for the purpose mentioned in (1) above, the Bank
and its agents mny enter upon any land of the Compaty without being regarded as having entered info

possessian of ft,

Indemnity

The Company agrees Lo fully Indemnify each of the Bank and the Receiver fioim and against all and any liability they
mipht incur [n the exercise (of apparenl exercise) of any pawers, authorities and discretions under or In connection
with this Debenture (with the exception of fraud or wilful default on the part of the Bank o te Receiver, but only to
the extent commitied by ainy of them) or any failure by the Compatiy to camply with any of its obligations under this

Debentire.

Protection of Purehasers

No purchaser or ofhier person dealing with the Bank or the Recelver (ot any of their respective delegatcs)

(i) shall be bound or éntitled to see or enguiré whether any power, authority or discretion under this Debenture
has arisen or become exercisable;

(ii) be coicerned with any nofice to the contrary ar lo sco whether nny detegation shall have lapsed for any
reason or been revoked; or

(itiy  be bound or entitled to concern himself with the proceeds of any sale or other dealing or be answerable i
any cireumstances for the application of the said proceeds.

Payment of costs, chirges nud expenses

G404 D1e Debonlure (02118 Revision)

'the Company shall reltnburse to the Bank on demand on a full indemnlly basis, all costs, charges and expenses
(including, without Himitation, all amounts reasonably determined by the Bank to be necessary [ compensate it for
internal managemenl or administration casts, charges and expenises) prapecly Incursed by the Bank:-

{n in epsuring this Debenture is effective;
(il) In conniection with the improvement, perfection or protection of the seelrity created by this Debenture;

(i) int the exercise of any riphis, remedies, powets, authorities and discretions conferred vunder, or in connection

with, this Debenture,

(together with any value added tax or simllar tax charged or chargenble in respect of such costs, charges and

expensci).

All such amounts shall be deblted to an account in the name of the Company. Until they are reimbursed they shall
lear interest gl the rate of three per cent per annum over the Bank of England base rate from time fo tme caloulated
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and compounded monthly and/or according (o the Bank's then current practice and shall be payable on demand. They
will be secured as pait of the Iebt by this Debentore,

Independenee of Security

25, (a)

{b)

{c)

This Debenture shatt be in addition to, and independent of, every other security which the Bank may at any
tinve hold for uny of the Debt secured by this Debenture.

No prior seeurity held by the Bank aver all or any of the charged property shisll merge in the securlty created
by 1kis Debenlire,

This Debentare shall remain In full force and effec as o continuing security unless and until the Basik
discharges il

Bank's powers to deal with Accounts and Money Received

6. {a)

{ln

(b)

If the Rank receives notice of any subsequent charge or other interest affecting all or any of the charged
property (other than arising under a Paralle| Security Document), the Bank may open a new account or
accounls for the Company in its books,

If the Bank does not do o, it shall be regacded as having done so unless the Bank plves express writien
nofice lo the contrary to the Compaty. Notwithstanding any appropriation by the Company to the contrary,
as from the (ime of recelpt of such notles, all payments made by the Company to the Bank {other than those
dealt with under Clause 8(m)) shall be treated as having been credited to a new account of the Company.
Such payments will nat be applied Tn reduction of the amount dug, owing or incurred from the Company to
the Bank at the time when it recélved the notice.

All monies received, recovered of realised by the Bank under this Debenture (including the proceeds of ony
conversion uader Clause 30 below) may, in the reasonable discretion of the Bank, be credited to any

suspense or impersonal account.

They may be held in such account (where they shall nat recuce the Debt) for 5o long ag the Bank may think
fit pending the application from time to time of such monics and all aceeued Interest (at the rate, if any,
agreed fn writing belween the Company and the Bank from time to fime) in or towards the discharge of the

Debt,

28, The Company waives any right of set-off it may have now, or at any time in the future, in respect of the Debt
{Including sums payable by the Compnny under this Debenture).

29, The Bank may cettify or determine the amount of a raie or amount applicable or due under this Debenture and in
relation to the Debt. These certifications and determinations by the Bank shall, in the absence of manifest emor, be

conclusive evidence of those rates and atmounts,

Cuyrency Counversion

1. {n)

{v)

(c}

For lhe purpose or pending the discharge of the Debt, the Bank may convert any monies received, recovered
or realised by the Bank under this Debentire (including the proceeds of any previous conversion ynder this
Clause) from thelr existlog currency of denomination into such olher currency of denomination as the Bank

may reasonably think fil.

Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other
curvency against the existing curvency.

Hach proviows reference in this Clause (o a currency extends to funds of that currency and, for the avoidance
af doubt, funds of one currency may be converted into differenl fimds of the same vurrency.,

Demtings sith you and others

3l. ‘The Bank may, {n 1(s diseration, granl Hme, or make any other arrangement, voriation or release with any person or
persons nol party to this Debenlure {whether or nol such person or persons are jointly linble with the Company) in

G404 Oia Dehenlurs (02/18 Ravlslon)

Bank Raf SC1275417922
Puge 14 of 20




respedt of any of the Debl or of any other seeurity for it. 17 it does, it will rot in any way affect cither this Debenture
ar the liability of the Company for the Debt.

Bank’s Right of Set O

32

In pddition (o all rights of sel-olf conferred by law, the Bank may set-offany money standing from time to time to the
credit of any nccount the Compuny has with the Bank againsl the Debt, If the obligations are in different currencies,
the Bank muy converl ¢lther obligation inte the other currency in accordance with Clause 30,

Presérvation and Retentlon of Seeoricy

3.

(2)

(b)

Any setilement, discharge or release (ineluding in refation to this Debenture or the Debt) between (1) the
Company and (li) the Bark or the Recciver (the “Relevant Person(s)*) shatl be conditional upon no security
given, or payment made, to the Relevant Person(s) by the Company {or any other person) being avoided or
reduced as 7 result of any provisions or enaciments refating to insolvency for the time being in forge in any

Jutisdiction,

In the event of such sceurlly of payment being avoided or reduced, the Relevant Person(s) shall be eititled to
recover the valie or amaount of such security or payment from the Company subsequently as if such
settlement, dischatge or release had not occurred,

Nolives Governing Law aad Jurlsdiction

34,

34,

Wilhout affecting any other lawiu) method of service, any demand or notice to be made or given by the Bank to the
Compuny (including without limitation, a demand for payment of all or any of the Debt) may be made or given by
any manager or officer of the Bank or of any branch of i~

{a)

(b}

{a)

{b)

By letter addressed to the Company and delivered to any officer of the Company at any place or sent by first-
cluss posi to, or lefl al the registered office of, the Company or any place of husiness or aclivily of the
Company tast knowa to the Bank. 1fsent by post It shall be regarded as having been made or given at noon

on tlie sezond day following the dny the letter was posted.

By fax or olher electronic means o the fax number or eleetronic mail address af the Company tast knews 1o
{he Bank. 1t shall be reparded as having been made or given at the time of transmisgion,

English Inw govems this Debenture, ifs interpretation and any non-contraciual obligations arising from or
connected with i,

Both the Company and the Bank submit to the exclusive jurisdiction of the courts of Bngland and Wales in
relation lo all cloims, disputes, differences or other matiors (including non-contractual claims, disputes,
differences or ofher matters) arising out of or in conneetlon with this Debenture.

DMisclosure of Information

36.

(3404 D1e Debanlure (02/19 Revision)

The Company consents to the disclosuré by the Bank of any information abont he Company, this Debenturé, the
charged properly and the Debt:-

()

(b)

()

(e

10 any person to whom the Bank has transferred, or proposes or may propose to transfer, all or any of its
vights under this Debenture pnd/or the Debt and to any raling apencies and any advisers to the Bank in
conncoilan with such transfer; andfor

{o any persou wilh whom the Bank has eatered into, or proposes to entor into, any contractyal avrangements
in conneetlon witl this Debenture nnd/or the Debit; andfor

© any compsny within the HSBC Group belbg HSBC Holdings ple and ils associated and subsidiavy
companies [roin time to ime, or any of its or their agents; and/or

1o any Insurer who is lo, or who proposes to, provide insurance to the Bank in respect of the charged
property, this Pebenture and/or the Debt and/or
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{¢) lo any other persan to whom, and to the extent that, such information is required to be disclosed by any

applicable [nw ar cegulation,
Trnmsler of Rights
3. {a) The Bank may transfer all or any of its rights under this Debenture and/or the Dobt to any person at any time,

{b) 14 the Bank transfers all or any of its rights under this Debenture and/or the Debt, the Company's rights under
this Debenture and/or the Debt (as the case may be) will stay exactly the same,

{e) The Company will be bound ke any petson to whom the Bank transfers any such riglts, That person will
bave (he Bank’s powors and righis so far ns the Bank tronsfers these to tlat persah. The Bank will he
relensed automatically from its obligations to the Company so far as that person assuines the Bank's
obligations.

(d) The Company Wwill ai the expense of the Bank or Ihe person ta whom the rights are transfereed, do anything
reasonably requested by the Bank to eftect a transfer of afl or any of its rights under this Debenturs and/or
the Delit.

{€) The Company will not trangfer alf or any part of its rights under this Debenture and/or the Debl without the
prior wrilten consent of the Bonk.

(f In these Transfor of Rights provisions and in the Disclosure of Infonnation provisions above;

) the teim transfer means sale, assigninent and/or transfer by novation;
(i) the term rights means eights, benefits and/or obligetions: and

(ifi} the tenm persen means ony person, trust, fund or other entity.

‘The Banl’s written consent and ressongble requirement

38, {n)

(b)

Where the words “without the Benk’s writlen consent™ appear in any Clouse, the Bank will not unreasonebly
withhold consent, The Compnny agrecs that Jt is reasonable for the Bank to refuse to consend to something
if, in the Bouk’s rensonable opinion, it adversely affects or might affeet:

{i) the Bank's scourity under this Debenluve and its ability to enforee it;

(il the value of that which is secored to the Bank and Hs abllity to sell lie same;

{iii) the Bank’s ability lo recover the Debt; or

(iv) the assessmenl of the value of this Debenturs as an asset of the Bank.

Where the words “the Bank ceasonably requires™ appear in any Clause, the Company ngrees that il is
reasonable for the Bank to require something if, in the Bank’s rensanable opinion, it will or might asstst in:

(i} the preservation of the Bank's security under this Debenture or the value of thal which is secured by
il; or

(if} the Bank's abilily to recover the Debt.

Severanee and Modlfeatlon - Unenforeeability

39, (a)

G404 D1e Debenlwie {0218 Revislon)

If any of lhe Clauses (or pant of a Clause) and/or any of the parageaphs (or part of a pacapraph) becomes
invalid or unenforceable in any way under any law, the validity of the remalning Clauses {or pait of o
Clause) or paragraph {or parl of a paragraph) will not in any way be affected or [mpaired.
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Interprelation:-

@404 Oe Debenture {02/18 Revision}

[T ay fovalidl or uncaforceable Clause or paragraph mentioned above (or part of either) would not be invalid
or unenforceable iF its form 6t effect were madified in any way, i shall be deemed to have the madified form

or effeel so long ns the Bank consents.

The Company may at uny time enter into g Parallel Security Docoment. Entry into snd performance of the
terms of a Paralle! Security Document shall not breach any term of this Debenture.

'Phe Company consents lo the Bank and HSBC Bank ple entering into priority, intercreditor or other shuflar
arrangemeiits (Lo which the Company shall not be party} to regulate the vanking of the security granted by
the Company under this Debenture and any Parallel Securily Document,

The wards or expressions:-

(i) “lhe Company" shall include any person from fime to time derlving tille undet ihe Cornpany.

(if) Mhe Bank” shall include ils auceessors and transferess and in both cases to the extent of their
respecilve rights and benefits (lncluding, without Jimitation, any person b1 whom under the laws of
such person's place of incorporation all or substantlally all of the assets and liabilitics of the Bank

become vested),

(iii) nenviconmental laws" ineludes all applicable laws, regulations and divectives {(and il notices,
circulnrs, orders, judgments and decisions of any cowt or other compefent authority in sy
jurisdiction) conceming the potlution or protection of the environment ot the health of humans,
animals or plants. This includes, public and workers' health and safety, the gencration, use,
irentment, storage, {ransportation or disposal, or discharge or release into the environwment, of any
chemioals or ofher pollutants or coitaminants or industrial, radioactive, dangerous, toxic or
hazardous substances or wastes (fn whatever forn and inchudlitig noise and genetically toodified

Orgoftisms).

(iv) Venviranmental pernils” means all periits, licenses, congeats, approvals, ceriificates and ather
autharisations (including all canditions applicabls (o them) requived under any eovironmental laws.

(v) vhalding company” "subsidinry” and nsubsldiary undertaking” shall have the meanings respectively
get out in the Companies Aot 2006 (as the same may be amended, varied or replaced fram time ta

time).

{vi) PSC Regie™ means the regime relating fo "seople with significant control", s set oul in Pari 21A
of the Companies Act 2006 and The Reglster of Peaple with Significant Control Regulations 2016,

(vii)  “inchude(s)", “including” and “in patiouln™ shail be construed s beiog by way of lllustration o
emphasis only and shall not be construed as, nor shall they take effect as, limiting the generality of

any preceding words.

(vii)  “other” and “otherwlse” shall not hnve their meaning nerrowed on account of any preceding words
where a wider canstruetion is possible,

(ix)  “Parallel Security Doctment™ means any security dosument in respeot of any assel securcd under
this Debenture enterod into by the Company in favour of HSBC Bank ple.

Any veforence lo a person shall Include any persoh, company, corporation, body eorporate, governtent, stafe
{or npency of a state) and auy assoclation or pavtnership (whether or not having legal personality) of any of

1hese,

Any reference to nny slalute or any gection of any statuts shall be regarded as inclrudiug teference (0 any
stalutory modification ot re-enactment of it for the time belg in force.

Bank Ref: 5G1276417922
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(d) References to the singulay shull lnclude the plural and vice versa; te yae of the male pronoun shall include
the female and neuler; the use of the neuter pronotm shall include both the male and the female.

(c) “rhe headings are used for guidance only
Company's compliance with Memorandum and Avticles of Assoriation

42, The Company coufirms that this Debenture does not contravene any of the pravisions of s Memorandum and
Artlcles of Association.

IN WITNESS this Deed has been executed and Js intended to be and is delivered on the date first entioned above.

(3404 Dia Debeniure (02/18 Revislon) Bank Ref: SC1276417922
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Tie Schednle referved to above
Part |

(Frechold and/or leasehold land)

Registered Title
Al the propeny(ies) comprised in the following title(s) ut the Land Repistry:

Tille Number Short description of the propetty

Unvegistered Title
All the propertyties) now vested in the Company and compised in the Deed(s) referved to below

Shart description of the property Date Decd/Document Parties

Part2
(Prior morigages or olhor matters rélating to the propery described above)
Short deseyiption of the property Lepal Mortgage /  Partles
Chiarge disted

G404 D1o Dabenture {0218 Revislon) Bank Ref; SC1275417622
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Signed as o deed by the Company acting by;

Signature Director

Name in full __ QLWVER ThMES Mg TRESS (Por e by o

{Hinck teiters) Company with
muliple dircetors
andfor n Company

Seerctary)
Slgnature Dircctor/Company Secretary

Name in full_“T eIy QA BED ~AUNTIA oL WDGE

(ech Priturs)

Signed as deed by the Company acling by:

Stgnature Director

{For wse where one

MNatne in full directnr i
{ ik Jeers) suthorised to sign)

In he presence oft
Signatare of wilness Witness

Full name of wincss
{ ek h'ffer.t)

Address:

Oceupalion:

[*or and on behall of HSBC' LK Bank
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Pupe 20 of 20




