T

A1725LU8"
20/07/2010 213
ANIES HO

A10
COMP

USE




CONDOR IRADE LIMIIED

CONIENISOL 1THE FINANCIALSTATEMENTS
For Lhe Year Ended 30th September 2009

Company Information

Report of the Directors

Income Statement

Statement of Recognised Income and ¥ ypense
Balance Sheet

Cash Flow Statement

Netes to the Cash Flow Statement

Notes to the Financial Statements

Report of the Accountants

Income Statement Summaries

Page

!

t2

6




CONDOR TRADE LIMIIED

COMPANY INFQRMATION

For The Yecar Ended 30th September 2009

DIRECITORS

SECRETARY

REGISTERFD OFFICE

REGISTEREND NUMBER

ACCOUNTANIS

M G Burgess
PS1eshie
C M Scston
L. M lomes

C M Scston

Regus House

Victory Way

Admirals Park Crosswavs
Dartford

Kent

DAZ 60D

03797973 (Fngland and Walcs)

Robsons Accountants
19 Montpelicr Avenug
Bualey

Kent

DA3 AP

Page |




CONDOR |RADF LidI1ED

REPORIL QI 11IEDIRYCIORS
For [he Year nded J0th Scptember 2009

Mhe directors present then report with the financial statemenis of the company for the vear ended 30th September 2009

PRINCIPAL ACIHIVILY
The prinaipal activity of the company i the vedr under teview was that of physical merchant rading

REVIEW OF BUSINLESS

The acsults for the vear and financial posmon of the company ate as shown an the anneved finanaigl statements The
company has adopicd ihe United States Dollar as s funcional and reporting carrency from 1 Ocetober 2007 All figures
presented i the annoesed finanetal statements are stated m Unied States Dollars

DIVIDENDS
No dividend 1s proposed (2008 £N11)

FUIURE DEVELOPMENIS
I he directors expect the company (o continti (o trade profitably

DIRECIORS

Che dircetors shown below have held oifiee during the whole of the penod from 1st October 2008 o the date ol this
report

M G Burgess

BSTestic

C M Seston

Othur changes in dircctors holding ofTied are as follows

L M lones - apponted 10th Tuly 2000

ON BFHALF OF IHE BOARD ‘

LNRRIIN

PS Leshie - Ducctor

-

Date 3ol 3'201 o) \
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CONDOR _IRADE LIMIIFD

INCOMF SIATEMENI

Foir_lhe Year Ended 30th September 2009

CONITINUING OPERATIONS
Revenue

Cost of sales
GROSS PROFIT

Ohhur operating meome
Adntnustralive expunses

OPLRA1ING PROFII

Fimdnce meome

PROFII BEFORE INCOME TAX
[ncome tax

PROFIT FOR THE YEAR

Neres

¥

2009
$
410,236
(210.000)
230.236

30,000
(37.779)

222 457

258
222,715
(47,588}

175,127

I he notes lorm part ot these finanaial staiemenis
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2008

389 567
(210:000)
379 367

30 000
(37073

352492

4 688
357 180
(93 323)

263 837




CONDOR IRADE LIMITED

SIAIFMENI OF RECOGNISED INCOME AND LXPENSE
For 1he Year knded 30th September 2009

2009
b
PROFII FOR L HE FINANCIAL YEAR 175,127
[OTAL RECOGNISED INCOME AND EAPENSE FOR [HE

YEAR 175,127

lhe notes form part of these financial statements
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CONDOR I RADI LIMLIED

BALANCLSHLEE]
J0th September 2009

2009 2008
Notes 8 )
ASSH IS
CURRINI ASSL IS
Frade and othor tecuivables 7 100,574 100571
Cash and cash cquivalunts 8 681,724 399931
782,298 T00 308
TOIAL ASSE IS 782.298 700 308
EQUILY
SHARLHOI DERS FQUITY
Called up shaie capatal 9 100,000 10O 000
Retarned varnings 10 602,708 127 581
TOTALEQUITY 702,708 527 381
LIABILITIES
CURRINT TIABILIITES
Liade and othar payablus i1 17,038 79 393
Fan payable 62,552 93 354
79,590 172927
TOTAL LIABILILEES 79,590 172027

TOTALEQUITY AND LIABILTTIES 782,298 700 508

The company 5 enutded 1o oxemption om awdin under Seetion 177 of the Companies Aa 2006 (e the vear onded
3h September 2001

[he membus have not requined the company to obtam an audit of s financial sieements for the sea onded
3Mnh September 2009 10 accordance with Sceuon 476 of the Companics Ad 2006

[he dinectors acknowicdge then responsibilitics Loi

(a)  ensuimg gl the company heeps accounting teeerds which comphs wath Sections 386 and 387 of the Companis
ALt 2000 and

(b)  prepanng fmanual staiements which give a tue and fan view of the state of atfans ol the company as at the ond
ol Lach financiel vear and of s profit on loss for each finanual vear maccordance with the requnements ot
Scetions 394 and 395 and which othcrwise comply withy the requirements of the Companies Act 2000 1clating 1o
[inancial statcments <o far as appheably 10 the company

Fhe financtal statoments were approved by the Board of Ducetors on 30 ' pgl?’“" and wue signed
on 1ts bohiall by

CXWTTTHY

PS T eshe - Dinccton

[he notes form part of these franaal statuments
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CONDOR_IRADE LIMITED

CASH FLOW STATEMENE

kor [ he Year knded 30th September 2009

Cash flows from operating activities
Cash gencrdted from operations

[ax pard

Net cash from opurating activities
Cash flows from investing activities
Purchase of tangible {ixed assets
Interest recerved

Net cash from mvesting acbivities
Cash flows from linanaing activities

Share 1ssuc

Nt eash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at begmnang of
year

Cash and cash cquivalents at end of vear

| he note:

2009
Notes 5

1 160,102

(78,570)

81.532

258

258

81,790

2 599,934

2 681,724

s form part of these financial stakements
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369 820

(289107

340910

(33 505)

1688

(28817

99996

PRRYD

412 089

187 843

599 934




CONDOR IRADE T IMIIED

NOIES 10 1 HE CASH FLOWSITATEMENI
For The Year Ended 30th September 2009

RECONCILIATION OF PROFIT BEFORE INCOME 1AX 10 CASH GENERATED FROM
OPERATIONS

2009 2008
S $

Profil beloie income tax 222,715 337 180
Depreciabion charges - 33303
IMnance mcome (258) (4 6R¥ )

- 222 487 JB5997
Increase i trade and otherreccivables - {95 371)
(Deercasc)/Increase in tade and other pavables (62,355) 79393
Cash gencrated from operations 160,162 369 820

CASITAND CASH EQUIVALENIS

The amounts disclosed on the cash flow iy respect of cash and cash equivalents are in respect of these balance
sheet amounis

Year ended 30th September 2009

30909 11008
$ 5
Cash and cash cquivalents 681,724 599,934
Year ended 30th September 2008
30908 11007
$ $
Cash and cash cquivalents 399931 187 845

I hie notes form part of these finanaial siatements
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CONDOR T RADE LIMIIED

NOIES 10 THE FINANCIALSIATEMENIS
For The Year Ended_30th September 2009

ACCOUNIING POLICIES

Basis of preparation

The financial statements have for the second tme been prepared o accordance with the Intcnational binaneial
Reporting Standards ('TFRS'Y as approved by the Initrnanonal Accounting Standards Board ('TASB')

1 he Company has adopted ali of the now and revised Standards and iIntupretations ssucd by the IASB and the
Intetnanona!l Financial Reporting Interprutations Commuttee (SPRICY of the TASEB (hat have buen adopted 1ot
use i the Puropean Union and are relevant to its opurtions and elfcctine for accourting peniods beginning on

lst lanuary 2007

[he dinectors anticipate that the adoption of those Standards ain Juture peneds will have no matenal impact on the
ncome statement and net assets

Accounting Convention

The financial statumeats have been prepared under the historical cost convention

Foreign currencics

The functionat currency of the company 13 and alwavs has been the Umited Siates Dallar ('USD") as most of 115
wrading 1evenue 15 denved hom that curreney Fhstorically the company has usad Pounds Sterlmg as il
prescniation curerxs for ils financial statements  The board contmues to bulieve that it s more appropriate thai
the company preseats s accounts s functional currenes and accordinghy these financisl statements arc

denonunated i USD tor the third time

Non-monetary assets and habilitics denominated i currencies other than USD have bueen translated at than
historieal raies ol (vchange

Deferred taxation

Belorred tasanon s provided n tull on iming diffuences that 1csudt inoan oblhigation at the balancy sheut date 1o
pay more tax o1 a right 1o pay luss tav at a futere date at rates oxpected to apply when thov ervstatlise hased on
curra tan raies and law  Biming differences anse from the mddision of tems of income and wspenditure n
taxation computations in penods different from those in which they are included i the financral statemnents

Cash and cash equivalents

I or the purposes of the wash flow stlatement cash and cash cquivalents comprises cash hedd by the compans

Revenue recognition

Revenue thes the form of commisaions recuved Trom the provision of commodity and trade tclated services
Revenues are recognised on a cash recervable basis

Interest iIncome and evpense

Interest income and expense 15 accrued ono o time basis by reference to the principal outstanding and at the
Citeetve nterest rate apphicable which s the rate that exactly discounts csiimated Tuure cash iceeipts ova the
capected hife of the fingncial asset to that asset's pet carnying amount

Property, plant and equipment

Deprecration s povided at the feltowmg annual rates m order to write eff cach aswl over 1ts estimated usclul

hic

Computer cquipment -l Lanng rdics on cost

Page 8 continued
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CONDOR TRADF LIMIUTED

NOIES 10 [HE FINANCIAL SIATFMENIS - continued
For_lhe Year Ended 30th September 2009

ACCOUNTING POLICIFS - continued

laxation
Current tay incdudimg UK comoiation 1ax s provided at amounts expected 10 be pad (or tecoverud) using the
tan rates and laws that have been enacted or substantively enacted by the balanee sheet date

Deferred tax s recogmised inrespect of alt imimg differences that have onginated bui not reversed at the balance
sheer date whore transactions or vvents that result in an obhgation {o pay motc tav mihe future or a nght 10 pay
less tax n the future have oceurred at the balance shedt date Tuming differences are differences between the
Company's taxable profits and its 1esalts as stated m the financial statcments

Deforred tay s measured ot the average tax tdtes that are ovpected Lo apply mothe sears o which tmime
difterences are evpedted to reverse based on tax rates and laws that have been enacted or substentially cnacied
by the balance <hect date Deferred tay assets are 1ecognesed to the oxtent that thoy are regarded as more Likedy
than not they will be recovered Dederred tas 1s measued on a non-discountod basis

EMPLOYEFES AND DIRECTORS

There wire no staft costs for the year ended 30th September 2009 nor for the vear ended 30th Septumber 2008

2009 2008
S $
Directors' rumuneiation - -
NET FINANCE INCOME
009 2008
3 3
Finance imncome
Deposit account snterest 258 4 684
HIMRC repayment mietest - i
258 4 688
PROFIT BEFORE INCOME [AN
| he profit belore income tax s stated after chaiging
1009 2008
$ k3
Cost of mventorics recogniscd as expense 210,000 210 000
Depreciation - omned assets - 33503
Foreign exchange differences 2,244 odd
INCOME T AN
Analyss of the tax charge
2009 2008
5 s
Cuntent tax
Lax 47434 91158
Late payment mierest 154 165
Total tax charge i income statement 47,588 93323

Page 9 continid
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CONDOR 1RADE LIMITED

NOIEST1Q THE FINANCIALSIAFPEMENIS -continued

For L he Year Ended 30th September 2009

PROPERLY, PLANIT AND EQUIPMENI

COS1

At 151 October 2008

and 301l Scptember 2009
DEPRECIATION

At Ist October 2008

and 30th September 2009

NEI BOOK VALUE
At 30th September 2009
At 3Hh September 2008

[RADE ANDOTHER RECEIVABLES

Current
Other debtors

CASH AND CASH EQUIVALENTS

Bank accounts

CALLED UP SHARE CAPITAL

Allotted 1ssued and tully pard

Numbcr Class
100 000 ordinatry
RESERVLS

At 1st Ociober 2008
Profit for the vear

AL 30 Seprember 2009

Page )

Nomimal

vaiue

$1

Computer
equipment
k)
33.505
33,505
2009 2008
$ R
100,574 100 574
2009 2008
S S
681,724 599934
2009 2008
s
100,000 100 000
Retamed
earnings
S
427,581
175,127
602,708
continued




CONDOR IRADE LIMITED

NOIES 10 THE FINANCIALSIA T EMFNTS - cantinued
tor [he Year Ended 30th September 2009

TRADE AND OTHER PAYABLES

2009 2008
S $
Current
Other creditons 58 8%
Accrued expenses 16,980 79 305
17.038 79 393

ULTIMAITE PARENT COMPANY

The ulumate parent company 1~ Grooveflower Limited o company incorporated i Great Britamn and registered

in | ngland and Wales

Page 1)




CONDOR TRADE LIMITED

REPORT O THEACCOUNIANIS 10 1HE DIRECIORS OF
CONDOR 1RADE LIMLEED

As deseribed on the balance sheat vou are responsible for the prepatation of the financial stalements for the vear ended
30th September 2009 sct out on pages three to eleven and you consider that the company s exempt hom an audit

In accordance with vour instiuctions we have compiled these unaudited finanaial statements i ordur 1o assist vou Lo
fulfil vour statutory responsibilities front the accounting records and nformation and vaplanations supphed 1o us

ol o

Robsons Accountants '
18 Montpeher Avenue

Bexler .
Kent

DA3 3AP

27 S/zeio

Date,

Iis page docs not fom part of the statutory financial stalements
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CONDOR FRADE LIMITED

INCOME SIATEMENT SUMMARIES

For 1he Year Ended 30th September 2609

RFVENUE
Commission reervable

COST OF 5AT ES
Commission costs

OTHER OPERATING INCOME
Admmistration fees

ADMINISIRATIVE EXPENSLES

Administrative expenses
lclephene and fax

Post and stationery

L cants

AcLountaney

Legal and professional foes

Porcgn exchange losses

Depreciation of langible fived assets
Computer equipment

kinance costs

Bank charpes

FINANCE INCOME
Deposit account micrest
HMRC 1epayment interest

2009
§

440,236

440,236

210,000

210,000

Page 13

30,000

30,000

18,431
1,765
4 811
1861
7,654
2244

1013

37,779

258

258

2008

589 567

589 567

210000

210000

30000

30800

10 380
1370

]00
9723
461
33305

833

57075

4 684

4 688




