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DHD ENGINEERING SERVICES LIMITED

ABBREVIATED BALANCE SHEET AT 31 MARCH 2008

NOTES 2008 2007
FIXED ASSETS 2
Tangible assets 58,099 150,452
CURRENT ASSETS
Stocks 41,375 241,337
Debtors 1,032,306 1,163,215
1,073,681 1,404,552
CREDITORS: amounts falling due
within one year 3 1,000,392 1,288,086
NET CURRENT ASSETS 73,289 116,466
TOTAL ASSETS LESS
CURRENT LIABILITIES 131,388 266,918
CREDITORS: amounts falling due
after more than one year 4 5,207 69,464
126,181 197,454
PROVISION FOR LIABILITIES
AND CHARGES 929 -
125,252 197,454
CAPITAL AND RESERVES
Called up equity share capital 6 50,000 50,000
Profit and loss account 75,252 147 454
SHAREHOLDERS' FUNDS 125,252 197 454

The directors are satisfied that the company is entitled to exempticn from the provisions of the Companies Act 1985 (the Act)
relating to the audit of the financial statements for the year by virtue of Section 249A(1), and that no member or members have
requested an audit pursuant to Section 249B(2) of the Act.

The directors acknowledge their responsibilities for:

i} ensuring that the company keeps proper accounting records which comply with Section 221 of the Act, and

ii) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or loss for the financial year in accordance with the requirements of Section 226, and which
otherwise comply with the requirements of the Act relating to financial statements, so far as applicable to the company.

These abbreviated financial statements have been prepared in accordance with the special provisions for small companies under
Part VIl of the-Gempanies Act 1985.

eBoard of Directors

D.H. DEERING
DIRECTOR

Approved by the Board on 15 January 2009

he notes on pages 2 to 4 form part of these abbreviated accounts




DHD ENGINEERING SERVICES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2008

ACCOUNTING POLICIES

Basis of accounting
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover
Turnover shown in the profit and loss account represents the sales value of work completed during the year.

In respect of long-term contracts and contracts for on-going services, turnover represents the value of work
done in the year, including estimates of amounts not invoiced. Turnover in respect of long-term contracts and
contracts for on-going services is recognised by reference to the stage of completion.

Fixed assets
All fixed assets are initially recorded at cost.

Depreciation
Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Plant and machinery : 15% & 25% reducing balance
Fixtures and fittings : 25% reducing balance
Motor vehicles : 25% reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable vatue, after making due allowance for obsolete and
slow moving items.

Work in progress
Work in progress is valued on the basis of direct costs plus attributable overheads hased on normal level of
activity. Provision is made for any foreseeable losses where appropriate.

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at their
fair value. The capital element of the future payments is treated as a liability and the interest is charged to the
profit and loss account on a straight line basis.

Finance lease agreements

Where the company enters into a lease which entails taking substantially all the risks and rewards of ownership
of an asset, the lease is treated as a finance lease. The asset is recorded in the balance sheet as a tangible
fixed asset and is depreciated in accordance with the above depreciation policies. Future instalments under
such leases, net of finance charges, are included with creditors. Rentals payable are apportioned hetween the
finance element, which is charged to the profit and loss account on a straight line basis, and the capital element
which reduces the outstanding obligation for future instalments.

Operating lease agreements
Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged against profits on a straight line basis over the period of the lease.

Going-Concern
Whilst the company has, at the balance sheet date, net shareholders’ funds, no provision has been made in
respect of the related party loan which, at the balance sheet date, the related party is not in a position to repay.

The accounts have been prepared on the going-concern basis on the assurances that curent credit facilities will
be maintained.

Deferred taxation

Deferred tax is recognised in respect of all liming differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date.

-2.



DHD ENGINEERING SERVICES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2008 {Cont)

TANGIBLE FIXED ASSETS

Tangible
Assets
COsT
1 April 2007 299,407
Additions 9,873
Disposals {122,745)
31 March 2008 186,535
DEPRECIATION
1 April 2007 148,955
Charge for the year 27,042
Eliminated
on disposals (47 561)
31 March 2008 128,436
NET BOOK VALUE
31 March 2008 58,099
31 March 2007 150,452

CREDITORS: amounts falling due
within one year

The following liabilities disclosed under creditors falling due within one year are secured by the company:

2008 2007
Bank loans and overdrafts - 174,225
Invoice discounting 403,412 496,382
403,412 670,607

CREDITORS: amounts falling due
after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured by the
company:

Bank foans and overdrafis - 39,095



DHD ENGINEERING SERVICES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2008 (Cont)

RELATED PARTIES

Mr. D.H. Deering is the managing director and owns 100% of the share capita! of the company.

Mr. D.H. Deering is the beneficial owner of 100% of the share capital of DHD Total Engineering Solutions Ltd.
The company has made interest-free loans to DHD Total Engineering Scolutions Ltd and the balance of this loan
account at 31 March 2008, was £311,666 (2007 - £206,948). DHD Total Engineering Solutions Ltd would not
be in a position to repay the loan if called upon.

No provision for any loss, in respect of this loan, has been made in the accounts.

SHARE CAPITAL

2008 2007
Authorised:
50,000 ordinary shares of £1 each 50,000 50,000
Allotted, called up and fully paid:
50,000 ordinary shares of £1 each 50,000 50,000



