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INTRODUCTION

Stephen Gerard Clancy and Steven Muncaster of MCR were appointed Joint Administrators of
DHD Engineering Services Limited ("DHD” and “the Company™) on 21 May 2009 by the directors
of the Company pursuant to paragraph 22 of Schedule B1 to the Insolvency Act 1986.

In accordance with Paragraph 100(2) of Schedule Bl to the insolvency Act 1986 the functions of
the Joint Administrators are being exercised by any of the Administrators.

This report sets out thé circumstances leading up to the appointment of the Joint Administrators
and the steps taken by them to date.

BACKGROUND

DHD was incorporated on 21 June 1999. Statutory information on the Company and a summary
of its financial position is included at Appendix 1.

The Company was part of the "DHD Group of Companies” which include:

. DHD Group Limited
) James Engineering Limited
DHD Total Engineering Solutions Limited

The principal activities of the Company were:

Plant and equipment installation

General fabrication

Labour for maintenance and installation contracts
Site based maintenance services

The Company was based in Wrexham and traded from leased premises employing approximately
40 staff.

The profitability of the Company had been good up to 2008 due in the main to a longstanding
contract with one customer that provided circa 40% of the overall turnover,

In the summer of 2008, 17 members of staff including 4 key members of the management team
left to start a business which was in direct competition with the Company.

A significant trading loss was recorded in 2008/2009 due to a number of longstanding customers
being lost to the breakaway company set up by the ex-employees.

The Company has since been unable to stem the losses being made therefore the directors
resolved to place the Company into Administration on 18 May 2009. A Notice of Intention to
appoint an Administrator was filed at the High Court of Justice, Chancery Division in the
Manchester District Registry on 18 May 2009 and the Notice of Appointment of an Administrator
was lodged in the same court on 21 May 2009.

EVENTS LEADING UP TO THE ADMINISTRATION
MCR was formally engaged to carry out an independent business review of the DHD Group of

Companies on behalf of Royal Bank of Scotland Invoice Finance Limited (RBSIF') on 24 February
20009,

CORPORATE
RESTRUSTURING

% Mo

ADM 04150




DHD Engineering Services Limited (In Administration)
Report to Creditors
13 July 2009

3.2

3.3

4.1

4.2

43

5.1

5.2

53

54

The Joint Administrators considered the position prior to accepting the appointment and, having
regard to the Insolvency Practitioners Assoclation’s ethical guidelines, considered that there were
no circumstances preventing them from accepting the appointment.

Subsequently Steven Muncaster and I were appointed Joint Administrators on 21 May 2009,
PURPOSE OF THE ADMINISTRATION

The purpose of an Administration is to achieve cne of the following hierarchica! objective:

» Rescuing the Company as a going concern, or

s Achieving a better result for the Company's creditors as a whole than would be likely if the
Company were wound up (without first being in Administration), or

» Realising property in order to make a distribution to one or more secured or preferential
creditors.

In accordance with paragraph 49(2) of the Insclvency Act 1986, as amended, the Joint
Administrators believe that the first two objectives referred to above cannot be met. The first
objective could not be achieved as the liabilities of the Company exceeded its assets and
substantial working capital would be required to facilitate ongoing trading. For this reason a sale
of the Company was an unattractive prospect for any potential purchaser. As no funding was
available to trade on, the only other practical possibility was the closure of the business. In this
outcome, the return to the secured creditors would be greatly reduced. By pursuing the third
objective and selling part of the business as a going ccncern, the Joint Administrators expect to
achieve a better result for creditors by realising better value for the assets and by minimising any
preferential creditor claims.

The Joint Administrators should be in a better position to advise the dividend prospects to each

category of creditors in the next statutory report to creditors. This wili be in 6 months time or
sooner,

PROGRESS OF THE ADMINISTRATION TO DATE

The manner in which the affairs and business of the Company have been managed since the

appointment of Joint Administrators and will continue to be managed and financed is set out
below.

Sale of business and assets

As detailed in the Joint Administrators initial letter to all creditors of 3 June 2009, the business and
assets of the Company were sold, following a period of marketing the business for sale, to DHD

Total Engineering Solutions Limited on 21 May 2009. Details of the sale are attached at Appendix
2.

MCR commenced a confidential marketing exercise to find interested parties for the business prior
to the appointment of Administrators and produced a business memo that was sent to all relevant

parties on its business contacts database. Although one other party showed some initial interest,
no offer was received from them,

The directors of an associated company DHD Total Engineering Solutions Limited showed an
interest in the business and assets of the Company at an early stage of the Joint Administrator's
involvement. As no other interested party submitted an offer and the Joint Administrators
proceeded with a sale to DHD Total Engineering Solutions Limited. There are common
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directorships between the Company and those of the purchasing company, DHD Total
Engineering Solutions Limited.

The Joint Administrators assessed all other options available to the Company. Given that an
extensive marketing exercise had been undertaken, there was considered to be no benefit in
trading the business particularly as it was loss making and there was also an absence of funding
available. The only other practical possibility was the closure of the business. In this outcome,
the return to the secured creditors would be greatly reduced and the liabilities would increase
from employee claims.

A valuation was obtained from independent agents and valuers, Tallon and Associates Limited
(Tallon"). The assets were valued at £35,000 market value as a whole for use in their working
place and £18,500 based on individual item sales market value basis.

The sale of the business and assets is apporticned as detailed below. On 21 May 2009 £49,000
was paid. '

£,

Plant & Machinery 40,000
Business and Goodwill 4,996
Stock and Work in Progress 4,000
Customer Contracts 1
Intellectual Property 1
Marketing and Media 1
Sales Information 1

49,000

Book debts

At the date of appointment book debts totalled £461,824. This balance does not reflect any
potential contras, bad debts and disputes.

The book debts of the Company are subject to an invoice discounting agreement with Euro Sales
Finance Plc ("Euro Sales”), part of RBSIF.

The balance due to Euro Sales at the date of appointment totalled £282,974 subject to accruing
interest and charges. Charges of £32,746 have been applied to this indebtedness by Euro Sales
since the date of appointment in respect of termination and service charges as part of this
agreement.

It is anticipated that a surplus will be available from the collection of these book debts, the
quantum of which is yet to be established.

MCR Receivables Management has been appointed to collect the book debts in this matter. To
date, collections of £307,531 have been achieved,

Subsequent to the appointment of Administrators, additional invoices of £37,656 have been
added to the book debt ledger for works completed prior to the Administration.

Investigations
The Joint Administrators’ investigations into the Company’s affairs are currently ongoing.

The Joint Administrators have a statutory obligation to file a report with the Insolvency Service
regarding the conduct of the directors that held office in the three years prior to the
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Administration. This report must be filed within six months from the appointment date and the
content of this report is confidential.

The Joint Administrators also have a duty to investigate antecedent transactions which include:

¢ Transactions at an undervalue, s238 of the Insclvency Act 1986;

» Preferences, s239 of the Insolvency Act 1986; and

» Transactions to defraud creditors, 5423 of the Insolvency Act 1986.
Receipts and Payments
A detailed receipts and payments account is shown in Appendix 3.
The receipts and payments account excludes the collection of pre appointment book debts as
these are subject to an invoice discounting agreement and are therefore not yet an asset of the
Company.

Joint Administrators’ Agents and Solicitors

The Joint Administrators engaged the following firms to assist with the sale of the Company’s
business and assets and other statutory matters:

Company Role

Tallon  Associates | - Chattels agents — Value DHD Engineering Services Limited stock and
Limited chattel assets.

Eversheds LLP - Solicitors — Review the sale of business contract, assist with placing the
Company into Administration and other ad hoc legal matters.

STATEMENT OF AFFAIRS

In accordance with Paragraph 47 of Schedule Bl to the Insolvency Act 1986 the Joint
Administrators have requested that the directors provide them with a statement of the affairs of
the Company. At present the statement of affairs has not yet been provided.

The Joint Administrators have summarised below the assets and liabilities of the Company:

ASSETS VALUE (£)
Debtors 461,284
Plant and Machinery 40,000
Business and Goodwill 4,996
Stock and Work in Progress 4,000
Customer and Sales Contracts, IP, 9
Marketing and Media

Total 510,284
LIABILITIES VALUE (£)
Secured

Euro Sales 282,974
NatWest 49,996
Unsecured '

HM Revenue & Customs Uncertain
Total 332,970
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A schedule of creditors’ names and addresses is attached at Appendix 4.

Attached at Appendix 7 is a proof of debt form, which should be completed and returned to this
office in order to register your claim against the Company.

JOINT ADMINISTRATORS' REMUNERATION

In accordance with Rule 2.106 of the Insolvency Rules 1986, as amended, it is proposed that the
basis, upon which the Joint Administrators’ remuneration should be fixed, is by reference to the
time properly given by them and their staff in attending to matters arising in the Administration.

The Joint Administrators will be seeking the subsequent approval of the secured creditor in
respect of their remuneration pursuant to Rule 2.106(5A) of the Insolvency Rules 1986, as
amended.

The Joint Administrators’ time costs for the period 21 May 2009 up to and including 13 July 2009
total £11,772. A schedule of these time costs is set out at Appendix 5.

To date, no remuneration has been drawn by the Joint Administrators.

In addition, attached at Appendix 5 is a schedule of this firm’s time costs associated with the pre-
administration period, which indicates total costs of £6,945 representing 19.7 hours of time at an
average hourly rate of £352.54. This reflects the degree of invaolvement by senior members of
staff in the pre-appointment period. The Joint Administrators have sought a resolution at
paragraph 12.1.7 to authorise a fee of £6,945 to be paid in accordance with Rule 2.67 (1) (c).

Information regarding the fees of Administrators called a Creditors’ guide to Administrators’ fees
can be found on our website at www.mcr.uk.com. Should you require a copy, please contact this
office.

DIVIDEND PROSPECTS / PRESCRIBED PART

Secured Creditors

In consideration for the monies advanced under the book debt factoring agreement the Company
granted Euro Sales a mortgage debenture, which confers fixed and floating charges over all of the
assets of the Company. This debenture was registered at Companies House on 25 April 2000.

At the date of the Joint Administrators’ appointment, the Company’s indebtedness to Euro Sales
was approximately £282,974 subject to accruing interest and charges. Termination charges and
service charges of £32,746 were applied to the ledger in May 2009. Collections on this invoice
discounting agreement to 13 July 2009 total £307,531. The indebtedness to Euro Sales now
amounts to £8,189 subject to any further accruing interest and charges.

It is anticipated that there will be sufficient realisations to repay Euro Sales in full.

In consideration for the monies advanced under an overdraft agreement the Company granted
National Westminster Bank plc (‘NatWest’} a mortgage debenture, which confers fixed and
floating charges over all of the assets of the Company. This debenture was registered at
Companies House on 15 July 2002.

At the date of the Joint Administrators’ appointment, the Company’s indebtedness to NatWest
extended to £49,996 on an overdraft facility of £50,000. The Company were also indebted to
NatWest in respect of a credit card which had a balance of approximately £20,000 at the date of
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It is uncertain whether funds will be available to make a payment to NatWest in this matter.
Preferential Creditors

Although the Joint Administrators do not believe there are any preferential creditors claims, it is
uncertain if any funds would be available to enable a distribution to preferential creditors.

Prescribed Part

Pursuant to section 176A of the Insolvency Act 1986 where a floating charge is created after 15
September 2003 a prescribed part of the Company’s net property shall be made available to
unsecured creditors. As the Mortgage Debentures provided by the Company pre-date the
Enterprise Act 2002 the Prescribed Part is not applicable in this instance,

Non-Preferential Creditors

As advised in point 6.1, the directors have yet to supply a statement of affairs for the Company.
In any event, based upon the current information available, it is anticipated that there will not be
sufficient realisations to enable a distribution to the non-preferential creditors of the Company.

EC REGULATION

It is the Joint Administrators’ opinion that the EC Regulation on Insolvency Proceedings 2000 ("EC
Regulation”) applies and these proceedings are Main Proceedings as defined in Article 3 of the EC
Regulation. The Centre of Main Interest of the Company is in Engiand.

CREDITORS' MEETING

In accordance with Paragraph 52(1) of Schedule Bl to the Insolvency Act 1986, a creditors’
meeting will not be convened as the Joint Administrators believe that the Company will have
insufficient property to enable a distribution to be made to non-preferential creditors.

However, the Joint Administrators shall summon an initial creditors’ meeting, if requested to by
the creditors of the Company, whose debts amount to at least 10% of the total debts of the

Company, using the prescribed form 2.21B, attached at Appendix 6, within 12 days from the date
of this report.

Creditors are reminded that the costs of any meeting called shall be paid for by them and that a

deposit will be required for such purpose. Such costs may be ordered to be paid as an expense
of the Administration if the meeting so resolves.

END OF THE ADMINISTRATION

The options available to the Joint Administrators for the exit from the Administration are as
follows:

Compulsory Liquidation
Creditors’ Voluntary Liquidation
Company Voluntary Arrangement
Return of control to the Director
Dissolution of Cormpany

* @ @ & 9
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The Joint Administrators recommend that the Company should be dissolved, for the reasons set
out below.

The Joint Administrators have formed the view that once all the outstanding Administration
matters have been finalised, and all liabilities incurred during the Administration have been
discharged, there will be insufficient funds available to allow a distribution to non-preferential
creditors.

Once all outstanding matters have been satisfactorily completed by the Joint Administrators, they
will give notice to the Registrar of Companies under Paragraph 84 of Schedule Bl to the
Insolvency Act 1986 to the effect that the Company has no property to realise which might permit
a distribution to its non-preferentiat creditors, at which stage the Administration wil! cease. The
Company will be dissolved three months following the registration of the notice at the Registrar of
Companies.

You will note from the proposals section below that the Joint Administrators have left the choice
of exit route from Administration open so that an alternative strategy can be adopted, should this
prove more appropriate at the time,

JOINT ADMINISTRATORS' PROPOSALS
The Joint Administrators propose the following:

12.1.1 That the Joint Administrators continue the Administration to deal with such outstanding
matters in relation to the Company as the Joint Administrators consider necessary until
such time as the Administration ceases to have effect.

12.1.2 That the Joint Administrators do all such other things and generally exercise all of their
powers as contained in Schedule 1 of the Insolvency Act 1986, as they, in their sole and
absolute discretion consider desirable or expedient in order to achieve the purpose of the
Administration.

12.1.3 That the Joint Administrators, 0 nce all outstanding matters have been satisfactorily
completed, take the necessary steps to give notice under paragraph 84 of Schedule B1 of
the Insolvency Act 1986 to the Registrar of Companies to the effect that the Company
has no property which might permit a distribution to its creditors, at which stage the
Administration will cease.

12.1.4 That the Joint Administrators, in the event that they form the view that a distribution can
be made to unsecured creditors, take the necessary steps to put the Company into
Creditors’ Voluntary Liquidation. It is proposed that the Joint Administrators, currently
Stephen Gerard Clancy and Steven Muncaster of MCR would act as Joint Liquidators
should the Company be placed into Creditors’ Voluntary Liquidation. In accordance with
Paragraph 83(7) of Schedule Bl to the Insolvency Act 1986 and Rule 2.117(3) of the
Insolvency Rules 1986 (as amended) the creditors may nominate a different person as
the proposed Liquidator(s), provided such nomination is made before these proposals are
approved. '

12.1.5 That the Joint Administrators be discharged from all liability pursuant to paragraph 98 of
Schedule B1 to the Insolvency Act 1986, upon filing the end of the Administration or their
appointment otherwise ceasing.

12.1.6 That the Joint Administrators’ remuneration be fixed by reference to the time properly
spent by them and their staff in attending to matters arising in the Administration.
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12.1.7 That MCR be authorised to draw fees of £6,945 plus VAT in respect of time costs incurred
in assisting in placing the Company into administration in accordance with Rule
2.67(1)(c).

12.1.8 That the Joint Administrators be authorised to draw their firm’s internal costs and
expenses in dealing with the administration (“Category 2 Disbursements™), if any.

12.1.9 That the Joint Administrators be authorised to instruct and pay MCR Receivables
Management Limited to assist with the collection of book debts, where considered
appropriate,

Pursuant to Rule 2.33(5) of the Insolvency Rules 1986, the proposals in paragraph 12.1 shall be
deemed to be approved by the creditors on the expiry of the period in which a meeting can be
requisitioned by creditors in the manner described in paragraph 10.2 above, provided that no
meeting has been so requisitioned.

The Joint Administrators will be seeking the following resolutions from the secured creditors:

12.3.1 That the Joint Administrators be discharged from all liability pursuant to paragraph 98 of
Schedule B1 to the Insolvency Act 1986, upon filing the end of the Administration or their
appointment otherwise ceasing.

12.3.2 That the Joint Administrators’ remuneration be fixed by reference to the time properly
spent by them and their staff in attending to matters arising in the administration.

12.3.3 That MCR be authorised to draw fees of £6,945 plus VAT in respect of time costs incurred

in assisting in placing the Company into administration in accordance with Rule
2.67(1){c).

12.3.4 That the Joint Administrators he authorised to draw their firm's internal costs and
expenses in dealing with the administration (“Category 2 Disbursements”), if any.

12.3.5 That the Joint Administrators be authorised to instruct and pay MCR Receivables

Management Limited to assist with the collection of book debts, where considered
appropriate,

OTHER MATTERS

If any creditor has any information concerning the Company'’s affairs that they would like to bring
to our attention, then we should be pleased to hear from them.

If you require further information or assistance, please do not hesitate to contact my colleague Steven
Barry.
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STATUTORY INFORMATION

Date of incorporation

Registered number

Company director

Company secretary

Shareholders

Trading address

Registered Office

Any Other Trading Names

Financial information

21 June 1999
03792693

Peter James Cuff
David Herbert Deering
Peter James Cuff

David Herbert Deering

Abbey Road South, Wrexham Industrial Estate, Wrexham
LL13 9RF

Current: Formerly:
11 St James Square Abbey Road South
Manchester Wrexham Industrial Estate
M2 6DN Wrexham

LL13 9RF

DHD Engineering Services (Northern) Limited
DHD Fabrications {Northern) Limited

DHD Engineering Services Limited

Underfield Limited

Statutory Statutory Statutory Management

Year Year Year Accounts to
Ended Ended Ended 31/01/09
31/3/06 31/3/07 31/3/08 E£'000
£'000 £000 £,000

Turnover 5192 4,230 4,048 2,872

Gross Profit T
1,535 1,009 1,058 631

Retained

profit/(loss) _ :

for the year (62) (39) (72) (238)
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_ Our ref: PTR/GTH/SYB/SEC/DDE002/564552

Your ref:

NOTICE TO ALL CREDITORS OF THE APPOINTMENT OF ADMINISTRATORS

When telephoning please ask for:
Steven Batry

e-mall:
shamy@mar.ulccom -

3 June 2009
Dear Sirs,
DHD Engineering Services Limited - In Administration (‘the Company”)

I was appointed Joint Administrator of the above company on 21 May 2009, together with my partner
Steven Muncaster. The appoliniment was made by the directors of the Company. A formal notice of
our appointrnent is attached.

The officers of the Company are required to submit a statement of affairs, but as yet we are notin a
position to give any information regarding the financial position, We shall send you a report as seon
as it is reasonably practicable which will explain the objectives of the administration and give details
of the financial position of the company. At that time we may also convene a meeting of creditors
and will advise you of the prospects of a dividend. If you believe you are a creditor of the Company,
please provide detalls of your claim on the attached proof of debt form.

If you have commenced recovety proceedings against the company I suggest you contact Gary
Hargreaves of this office befaore continuing, as a matter of priority, because no legal processes may
continue against the company without my consent or permission of the Court.

Upon my appointment I completed a sale of the Company’s business and assets to DHD Total
Engineering Solutions Limited. Where Insolvency Practitioners are party to a pre-packaged sale, best
practice guidelines require them to disclose to creditors, where practicable, certaln information iri
respect of that pre-packaged sale within the first notification to creditors. Accordingly please refer to
Appendix 1 for such information with respect to the sale of the Company’s business and assets to
DHD Total Engineering Solutions Limited.

" Finally, If you contend that you have any form of security or reservation of title in respect of goods

that you previously supplied, please telephone Steven Barry of my office immediately and provide full -
written detalls and copies.of documentation relating to your claim.

Yours faithfully
For and on behalf of
DHD Engineering Services Limited

@*‘"‘Qmﬁ

Stephen €lancy _
Joint Admlmstrator e

The affairs, business and propen.y of the company are being managed by the Joint Adminlstrators who act as agents for the company and without |
personal Labllity.
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Appendix 1

In accordance with Statement of Insolvency Practice 16, I outline below details of the sale of the
Company’s business and assets to DHD Total Engineering Solutions Limited:

MCR were introduced to the Company by RBS Invoice Finance Limited('RBSIF). -

MCR first met with the directors of the Company on 24 February 2009 to review the financial
position on behalf of RBSIF. Financial information was obtained with the consent of the directors.
MCR held further discussions with directors on 17 March 2009.

Marketing activities were undertaken by MCR to the extent of a business memo through its
business contacts database requesting parties for the business. There was one enquiry of interest
received but this was not followed up with any offer for the business. The directors of an
assoclated company DHD Total Engineering Solutions Limited showed an interest in the business
and assets of the Company at an early stage of MCR's involvement. Due to the fact no other party
had shown an interest and that the Joint Administrators were not afforded time to trade the
business whilst continuing to market the business, the Joint Administrators proceeded with a sale
to DHD Total Engineering Solutions Limited.

A valuation was obtained from independent agents and valuers, Tallon and Associates Limited
(‘Tallon’). The assets were valued at £35,000 market value as a whole for use In its working place
and £18,500 based on individual item sales market value basis. There were also motor vehices

that the Joint Administrators were advised were unencumbered. These vehicles were valued by
Tallon for the sum of £9,750.

The Joint Administrators assessed the other options avatlable to the Company. As no funding was
available to trade on, the only other practical possibility was the closure of the business. In this
outcome, the return to the secured creditors would be greatly reduced.

The Joint Administrators believe it was not appropriate to trade the business and offer it for sale
as a going concern during the administration for the following reasons:

* They were unable to malntain operations due to there belng no available working capital
funding to meet ongolng business overheads and costs.

» The Company had minimal orders in place and accordingly, there was no opportunity to
generate any trade on revenue in the short term.

»  The Joint Administrators did not bélieve that it would be possible to identify any other’

Interested parties within the time scale avallable, In which case If the offer was not accepted,

the Joint Administrators were looking at a closure of the business and significantly reduced -
asset realisations, '

Secured creditors were consulted by the Joint Administrators regarding the proposed-sale.

The Company’s business and assets were sold to DHD Total Engineering Solutions Limited
(Company number 5346980) on 21 May 2008.

The total consideration for all assets and the business was £50,000 which was paid on completion.

The affalrs, business and propesty of the company are belng managed by the Joint Administrators who act as agents for the company and without™
personal llability.
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= The assets which were sold and the apportionment of the consideration is shown below:

Asset

Plant and Machinery
‘Business and Goodwill
Customer Contracts
Intellectuat Property
Marketing and Media

Sale Information

Stock and Work in Progress

Amount (£)

" -40,000

4,996
1

1

1

1

4,000
49,000

» There are common-directorships between the Company and those of the purchasing company DHD

Total Engineering Solution Limited. -

» The Company was financed by National Westminster Bank plc and Euro Sales Finance plc. The

Joint Administrators are aware of one personal guarantee given by a director of the Company to o

Nationa! Westminster Bank plc.

s The sale was not part of a wider transaction.

» There are no options, buy-back arrangements or similar conditions attached to the contract of

sale.

The affalrs, business 2nd property of the company are being managed by the Joint Administrators who act as agents for the company and without

personal ftabllity.

ADM 03100 - Letter to all creditors - not trading_And_or SIP 16.doc
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DHD ENGINEERING SERVICES LIMITED
(IN ADMINISTRATION)

Joint Administrators' Abstract of Receipts and Payments
To 13 July 2009

RECEIPTS Total (£)
Plant and Machinery 40,000
Business and Goodwill 4,996
Customer Contracts 1
Intellectual Property 1
Marketing and Media Information 1
Sales Information 1
Stock and Work in Progress 4,000
49,000

PAYMENTS
Legal Fees & Disbursements 8,140
VAT Receivable 1212
9,352
Balance in Hand 39,648

49,000
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M_DHD ENGINEERING SERVICES LIMITED - M_DDEOQO2

Analysis of Administrators' time costs for the period 21 May 2009 to 13 July 2009

Hours Total Time Average
Classification of Work Function Partner | Manager Senior | Assistants | Support Hours Cost Hourly Rate
£ £

Fixed charge assels 1.50 1.50 270.00 180.00
Statement of affairs 1.50 1.50 270.00 180.00
Statutory meetings & reports 21.50 21.50 3,670.00 180.00
Unsecured creditors 2.50 2.50 450.00 180.00
General admin 4.30 2.50 2.10 §.90 1.662.50 240.94
Strategy planning & control 2.30 0.70 4.50 7.50 1,828.50 257.13
Cashiering & accounting 0.30 0.20 0.30 0.80 216.50 270.62
General correspondence 2.50 6.20 8.70 272350 313.05
IPS set up & maintenance 0.20 0.20 65.00 325.00
Book debts 0.80 0.80 316.00 395.00
Totat Hours 5.80 11.7Q 34.20 049 §1.90) 11,772.00 226.82
Total Fees Claimed (E) 2,212.00 3,312.50 6,168.00 79.50 11,772.00




DHD Engineering Services Limited

Analysis of Pre-Appointment time costs

Hours Total Time Average
Classification of Work Function Partner | Manager Senior | Assistants | Support Hours Cost Heurly Rate
£ £
General correspondence 1.80 1.80 504.00
Reporting to appointor 8.10 B.10 3,199.50
Reporting te company 5.20 0.80 €.00 2,278.00
Strategy planning & control 1.30 2.50 3.80 963.50
Total Hours 14.60 2.60 2.50 19.70 6,945.00
Total Fees Claimed (£) 5,767.00 728.00 450.00 6,945.00
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