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.Bournewood Sand & Gravel Limited

Abbreviated Balance Sheet
30 September 2010

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Provisions for liabilities

Capital and reserves
Called-up equity share capital
Profit and loss account

Deficit

30 Sep 10 31 Mar 09
Note £ £ £
2

1 -

1,245,136 731,158

102 100

1,245,239 731,258

511,491 991,892
120,672 46,664
632,163 1,038,556

3 1,089,083 710,186
(456,920) 328,370

788,319 1,059,628

4 1,668,067 1,840,741
975,625 390,250

£(1,855,373) £(1,171,363)

5 2 2
(1,855,375) (1,171,365)

£(1,855,373) £(1,171,363)

The director 15 satisfied that the company 1s entitled to exemption from the prowvisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the period by virtue
of section 477, and that no member or members have requested an audit pursuant to section 476 of

the Act

The director acknowledges his responsibility for

() ensuring that the company keeps adequate accounting records which comply with section 386 of

the Act, and

(1) preparing financial statements which give a true and farr view of the state of affars of the
company as at the end of the financial period and of its profit or loss for the financial pericd In
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the specal provisions for small
companies under Part 15 of the Companies Act 2006

The Balance sheet continues on the following page
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The notes on pages 3 to 6 form part of these abbreviated accounts.



Bournewood Sand & Gravel Limited
Abbreviated Balance Sheet (continued)

30 September 2010

ThesT ablbrewated accounts were approved and signed by the director and authorised for 1ssue on
uitl

Rensicimllzpn.

R McConnellogue

Company Registration Number 3788304

The notes on pages 3 to 6 form part of these abbreviated accounts
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Bournewood Sand & Gravel Limited
Notes to the Abbreviated Accounts

Period from 1 April 2009 to 30 September 2010

Accounting policies

Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The accounts have been prepared on a going concern basis as detalled in note 7 of the financial
statements

Consolidation

In the opinion of the director, the company and its subsidiary undertakings compnse a small
group The company has therefore taken advantage of the exemption provided by Section 398 of
the Companies Act 2006 not to prepare group accounts

Turnover
The turnover shown in the profit and loss account represents service charges and ground rent
receivable

Goodwill

Positive purchased goodwill ansing on acquisitions 1s capitalised, classified as an asset on the
Balance Sheet and amortised over its estimated useful ife up to 8 maximum of 20 years This
length of time 1s presumed to be the maximum useful Iife of purchased goodwill because 1t 1s
difficult to make projections beyond this penod Goodwill 1s reviewed for impairment at the end of
the first full financial year following each acquisition and subsequently as and when necessary If
circumstances emerge that indicate that the carrying value may not be recoverable

Fixed assets
All fixed assets are inttially recorded at cost

Depreciation
Depreciation 1s calculated so as to wnte off the cost of an asset over the useful economic hfe of
that asset as follows

Leasehold Property - Strarght ine over 10 years
Plant & Machinery - 25% Reducing balance
Motar Vehicles - 25% Straight line

Office Equipment - 20% Reducing balance

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at therr farr value The capital element of the future payments 1s treated as a lability and
the interest 1s charged to the profit and loss account at a constant rate of charge on the balance
of capital repayments outstanding

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight ine basis over the
period of the lease

Deferred taxation

Deferred tax 1s recognised in respect of all tming differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a nght to pay less or to receive more tax, with the
following exceptions




.Bournewood Sand & Gravel Limited

Notes to the Abbreviated Accounts

Period from 1 April 2009 to 30 September 2010

1.

Accounting policies (continued)

Provision 1s made for tax on gains arising from the revaluaton (and similar far value
adjustrments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
Into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision 15 made where, on the
basis of all avallable evidence at the balance sheet date, it is more Iikely than not that the
taxable gain will be rolled over Into replacement assets and charged to tax only where the

replacement assets are sold

Deferred tax assets are recognised only to the extent that the director considers that it 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax s measured on an undiscounted basis at the tax rates that are expected to apply in
the perods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial habilities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company

after deducting all of its habilities

Fixed assets

Cost

At 1 April 2009
Additions
Disposals

At 30 September 2010

Depreciation

At 1 Apnl 2009
Charge for period
On disposals

At 30 September 2010

Net book value
At 30 September 2010

At 31 March 2009

Intangible
Assets

£

1
£

-

£1

Tangible
Assets Investments Total
£ £ £

1,199,336 100 1,199,436
1,303,793 2 1,303,796
(356,686) - {356,686)
£2,146,443 £102 £2,146,546
468,178 - 468,178
483,068 - 483,068
{49,939) - (49,939)
£901,307 - £901,307
£1,245,136 £102 £1,245,239
£731,158 £100 £731,258

The company acquired the assets of its wholly owned subsidiary J D Demolition Limited on 27

May 2010




.Bournewood Sand & Gravel Limited
Notes to the Abbreviated Accounts

Period from 1 Apnl 2009 to 30 September 2010

2. Fixed assets (continued)
The company acquired 100% of the share capital of Bournewood Plant Limited on 12 June 2009

The company acquired 100% of the share capital of J D Demolition Limited on 23 December
2009

At 30 September 2010 the company's Investments are set out below

Name of company Sitec Limited
Class of share Ordinary
Proportion held 100%
Country of registration England and Wales
Refevant accounting date 30 September 2010
Profit for the pernod Not available
Aggregale capital and reserves Not available

Name of company

Class of share

Preoportion held

Country of registration
Relevant accounting date

Loss for the penod

Aggregate capitat and reserves

Name of company

Bournewood Plant Limited
Ordinary
100%
England and Wales
30 September 2010
£1,393

£(1,392)

J D Demoltion Limited

Class of share Ordinary
Proportion held 100%
Country of registration England and Wales
Relevant accounting date 30 September 2010
Profit for the pernod Not available
Aggregate capital and reserves Not avallable

Creditors: amounts falling due within one year
The following labihties disclosed under creditors falling due within one year are secured by the
company
30 Sep 10 31 Mar 09
£ £

Hire purchase agreements 97,357 16,250

Creditors: amounts falling due after more than one year
The following habilities disclosed under creditors falling due after more than one year are secured
by the company

30 Sep 10 31 Mar 09

£ £
Bank loans and cverdrafts 1,583,027 1,815,579
Hire purchase agreements 98,339 25,162

£1,681,366 £1,840,741




.Bournewood Sand & Gravel Limited
Notes to the Abbreviated Accounts

Period from 1 April 2009 to 30 September 2010

5. Share capital
Allotted, called up and fully paid:

30 Sep 10 31 Mar 09
No £ No £
2 Ordinary shares of £1 each 2 2 2 2

— —— p—

6. Post balance sheet events
J Deery transferred his shares to Mercator Trustees who became the ulimate controling party
effective from 11 December 2009

7. Going concern
The financial statements have been prepared on a going concern basis The period considered
in detall 1s the next 12 months The director considers that the basis 1s appropnate for the
following reason -

The company will receive ongoing support from its main loan creditor in order to fund its working
capital and there 1s an expectation of substantial profits being generated in the next few years

8 Ultimate controlling party
At the Balance sheet date the company was under the control of Mercator Trustees




