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A & R COOLING SERVICES LIMITED

STATEMENT OF FINANGIAL POSITION
AS AT 31 MAY 2020

Notes

Fixed assets
Tangible assets 4

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current {liabilities)/assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2020

305
147,218
1
147,219

(147,259)
{40)

265

2

263

265

2019
£ £
394
162,930
1
162,931
{138,187)
24,744
25.138
2
25.136
26,138

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consentad to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 1o the Small Companies and Groups
{Accounts and Directors’ Repoert) Regulations (S.1. 2008/409)(b).

The diractor of the company has elected not to include a capy of the income statement within the financial staterneants.

For the financial year ended 31 May 2020 the company was entitied to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




A & R COOLING SERVICES LIMITED

STATEMENT OF FINANGIAL POSITION (CONTINUED)
AS AT 31 MAY 2020

2020 2019
Notes £ £ £ £

The financial statements were approved by the board of directors and authorisad for issue on 13 October 2020 and are
signed an its behalf by:

A Herning Esq.
Dirsctor

Company Registration No. 03787412




A & R COOLING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2020

141

1.2

1.3

14

1.5

Accounting policies

Company information
A & R Cooling Services Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Repton Manar, Repton Avenue, Ashford, Kent, TN23 GP.

Accounting convention

These financial statemants have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companigs regime. The disclosura requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable far goods and services provided
in the normal course af business, and is shown net of VAT and ather sales related taxes. The fair value of
consideration takes into account rade discounts. settlement discounts and volume rebates.

Intangible fixed assets - goodwill

Goodwill reprasents the axcess of the cast of acquisition of unincorporated businesses over the fair valus of net
assets acquirad. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis aver its expectad life, which is ten years.

Far the purposes of impairment testing, gocdwill is allocated to the cash-generating units expected to benefit from
the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least
annually. or more frequently when there is an indication that the unit may be impaired. If the recoverable amount of
the cash-generating unit is less than the camying amount of the unit, the impairment loss is allocated first to reduce
the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the
basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuaticn, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assels less their residual values over their
useful lives on the following bases:

Flant and equipment 20% reducing balance
Computers 25% reducing balance

The gain or loss arising on the disposal of an asset is dstermined as the difference batween the sale proceeds and
the carrying value of the asset, and is cradited or charged to profit or loss.

Impairment of fixed assets

Al each reporting period end date. the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that these assets have suffered an impairment less. If any such
indicalion exists, the recaverable amount of the assel is eslimated in order to determine the extent of the
impairment loss {if any}. Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




A & R COOLING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

1.6

1.7

Acceunting policies (Centinued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
eslimated future cash flows are discounled to their present value using a pre-lax discount rate that reflects current
market assessments of the time value of maney and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable ameunt of an assel {or cash-gsnerating unit} is estirmated to be less than its carrying amount, the
carrying amount of the asset {or cash-genarating unit) is reduced to its recoverable amount. An impairment loss is
racognised immediately in profit or loss, unless the relavant asset is carriad at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-genarating unit) in prior years. A reversal of an impairment loss Is recaognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in
the income slaternent because it excludes items of income or expense that are taxable or deduclible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabililies are not recognised if the timing difference arises from goodwill or from
the initial recegnition of other assets and liakilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred lax assets is reviewad at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxahle profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised, Deferred tax is charged or crediled in the income statement, except when it relales to items
charged ar credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforeeable right to offsel current tax assets and liahilities
and the deferred tax assets and liabilities relate tc taxes levied by the same tax authority.

Retirernent benefits

Payments to defined contribution retirement bensfit schemes are charged as an expense as they fall due.




A & R COOLING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2020

2 Employees

The average moenthly number of persons (including directors} employed by the company during the year was:

Total

4 Tangible fixed assets

Cost
At 1 June 2019 and 31 May 2020

Depreciation and impairment
At 1 June 2019
Depreciation charged in the year

AL 31 May 2020

Carrying amount
At 31 May 2020

At 31 May 2019

5 Related party transactions

2020 2019

Number Number

8 8

Plant and Computers Total
equipment

£ £ £

2,887 5,586 8.473

2,689 5,390 8,079

40 49 89

2729 5,439 8.168

158 147 305

198 196 394

At the year-end 31st May 2020 Mr S Page owed the company £38.000 and Mr R Guilford owed the company

£5,882.

[ Directors' transactions

Dividends totalling £45,633 (2019 - £120,000) were paid in the year in respect of shares held by the company's

directors.

Description

A Herring Esg. -

QOpening
balance

20,950

20,930

Amount@Amounts repaidClosing balance

advanced
£ £
53,115 (65,693)
53,115 (55,693)

£

18.372

18,372




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



