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ABE MINALE LTD (REGISTERED NUMBER: 03778654)

ABBREVIATED BALANCE SHEET

31st May 2010
31510 31509
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 - 1,121
CURRENT ASSETS
Stocks - 15,310
Cash at bank 213 117

213 15,427
CREDITORS
Amounts falhing due within one year 291 17,490
NET CURRENT LIABILITIES (78) (2,063)
TOTAL ASSETS LESS CURRENT
LIABILITIES (78) (942)
CREDITORS
Amounts faling due after more than one
year 189,331 171,668 '
NET LIABILITIES (189,409) (172,610)
CAPITAL AND RESERVES
Called up share capital 3 651 651
Share premmum 72,807 72,807
Profit and loss account (262,867 (246,068)
SHAREHOLDERS' FUNDS (189,409) (172,610)

The company 1s entitled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended
31st May 2010

The members have not required the company to cbtain an audit of its financial statements for the year ended
31st May 2010 1n accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibilities for

(a) ensunng that the company keeps accounung records which comply with Sections 386 and 387 of the Companies
Act 2006 and
(b) prepanng financial statements whuch give a true and fair view of the state of affairs of the company as at the end of |
each financial year and of its profit or loss for each financial year i accordance wath the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Compames Act 2006 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts

Page 2 continued !




ABE MINALE LTD (REGISTERED NUMBER 03778654)

ABBREVIATED BALANCE SHEET - continued
31st May 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 2(? . 0\5& 4 /I and were signed on
1ts behalf by

I

C D Abe-Minale - Director

The notes form part of these abbreviated accounts
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ABE MINALE LTD (REGISTERED NUMBER. 03778654)

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31st May 2010

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the hstortcal cost conventton and i accordance with the
Fmancial Reporting Standard for Smaller Entities (effective April 2008)

The accounts were previously prepared on a gomng concern basis on the assumption that the company would
receive the necessary financial support from the directors However, following the company's temporary
cessation of trading, the company’s remaining Fixed Assets and Stock have now been wntten off, as explained n
the subsequent notes

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation 1s provided at the followmg annual rates n order to wnte off each asset over its estimated useful
life

Furmture, fixtures & fithngs - 25% on reducing balance

Stocks

Stock 1s valued at the lower of cost and net realisable value, afier making due allowance for obselete and slow
moving items

Deferred tax

Deferred tax 15 recogmsed 1n respect of all tming differences that have onginated but not reversed at the balance
sheet date

2 TANGIBLE FIXED ASSETS

Total
£

COST
At 1st June 2009 4,998
Disposals (4,998)
At 31st May 2010 -
DEPRECIATION
At 1st June 2009 3,878
Elirminated on disposal (3,878)
At 315t May 2010 -
NET BOOK VALUE
At 31st May 2010 -
At 31st May 2009 1,120
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ABE MINALE LTD (REGISTERED NUMBER 03778654)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31st May 2010

3 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paxd

Number Class Nominal 31510 31509
value £ £
65,069 Ordinary 1p 651 651
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