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Immuncbiology Ltd (Registerec number: 03777378)

Balance Sheet

3T HMay 20Z1

31.5.21 31.5.20
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 - -
Intangible assets 5 5,232 6,976
5,232 6,976

CURRENT ASSETS
Debtors 6 11,516 136,144
Cash at beank 152,112 276,100

163,628 412,244
CREDITORS
Amounts falling due within one
year 7 123,047 150,123
NET CURRENT ASSETS 40,581 262,121
TOTAL ASSETS LESS CURRENT
LIABILITIES 45,813 269,097
CREDITORS
Amcunts felling due after more
than one year 8 50,000 50, 000
NET {LIABILITIES)/ASSETS (4,187) 219,087
CAPITAL AND RESERVES
Called up share capital 3,062,535 3,062,535
Share premium 11,202,600 11,202, 600

. . ( )

Retained earnings 14,269,322) (14,046,038)
SHAREHOLDERS' FUNDS (4,187) 219,087

The company 1s entitled to exempticon from audit under Section 477 of the Companies Act

2006

for the vyear ended 31 May 2021.

The members have not reguired the company to obtain an audit of its financial statements
for the year ended 31 May 2021 in accordance with Secticn 476 cf the Companies Act 2006.

The directors acknowledge their responsikilities for:

(a)

(b)

ensuring that the company keeos accounting records which comply with Sections 386
and 337 of the Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of each financial year and of its profit or
loss for each financial vear in accordance with the reguirements of Sections 394 and
395 &and which otherwise comply with the requirements of the Companies Act 2006
relating tao financial statements, so far as applicable to the company.

The notes form part of these financial statements
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Immuncbiology Ltd (Registerec number: 03777378)

Balance Sreet - continued
31 May 2071

The financial statements have Dbeen prepared and delivered 1in accordance with the
provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Zct 2006, the Income Statement has not
been delivered.

The financial statements were approved by the Beoard of Directors and authcorised for issue
on 16 December 2021 and were signed on its behalt by:

G J Clarke - Director

The notes form part of these financial statements
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Immuncbiology Ltd (Registerec number: 03777378)

Notes to the Financial Statements

for the Year Ended 31 May Z0Z1

1.

STATUTORY INFCRMATION

ITmmunchiclegy Ltd is a private company, limited by shares , registered in England
and Walecs. The company's registered number and registered cffice address can be
found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” including the provisions of Section 1A "Small Entities" and the Companies
BRct 2006. The financial statements have been prepared under the historical cost
convention.

Significant judgements and estimates

In the application of the Company's accounting pclicies, which are described in note
1, the dirsctors are required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may
differ from these estimates.

The estimates and underlvying zssumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the pericd in which the estimate is
revised 1f the revision affects only that perioc, or in the period of the revision
and future periods if the revision affects both current and future periocds.

The directors do not believe there are any critical accounting judgements or items
with key sources of estimation uncertainty that would have a significant effect on
the amcunts recognised in the financial statement.

Turnover
Turncover is measured at the fair wvalue of the consideration received or receiwvable,
excluding discounts, rebates, value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
asse” over its estimated useful life.

Investment property

Investment property 1is shown at mest recent wvaluation. Any aggregate surplus or
deficit arising from changes in fair value is recognised in profit or locss.
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Immuncbiology Ltd (Registerec number: 03777378)

Notes to the Financial Statements - continued

for the Year Ended 31 May Z0Z1

2.

ACCOUNTING POLICIES - continued

Financial instruments

Financial asscts and financial lisbilitics arc rccogniscd when the Company bocomes a
party to the contractual provisions cf the instrument. Financial liabilities and
equity instruments are classified according to the substance of the contractual
arrangements entered intc. An equity instrument 1s any contract that evidences a
residual interest 1in the assets of the Company after deducting all of its
liabilities.

(i) Financial assets and liabilities

211 financial assets and liabilities are initially measured at transaction price
{including transaction costs), except for those financial assets classified as at
fair value through profit or loss, which are initially measured at fair wvalue (which
is normally the transaction price excluding transaction costs), unless the
arrangement constitutes a financing transaction. If an arrangement constitutes a
financing transaction, the financial asset or financial liability is measured at the
present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only
when there exists a legally enforceable right to set off the recognised amounts and
the Company intends either to settle on & net basis, or to realise the asset and
settle the liability simultaneocusly. Debt instruments which meet the conditions of
being 'basic' financial instruments as defined in paragraph 11.9 of FRES 102 are
subsequently measured at amortised cost using the effective interest method.

Debt instruments that have no stated interest rate (and do not constitute financing
transaction) and are classified as payeble or receivable within one year are
initially measured at an undiscounted amount of the cash or other consideration
expected to be paid or received, net of impairment.

Other debt instruments not meeting conditions of being 'basic' financial instruments
are measured at fair wvalue through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are
measured at cost (which may be nil) less impairment.

Financial assets are derecognised when and only when 3) the contractual rights to
the cash flows from the financial asset expire or are settled, b) the Company
transfers to ancother party substantially all of the risks and rewards of ownership
of the financial asset, or c¢) the Company, despite having retained some, but not
all, significant risks and rewards c¢f ownership, has transferred control of the
asse- to another party.

Financial liabilities are derecognised orly when the obligation specified in the
contract 1s discharged, cancelled or expires.

{11) Investments

Investments in non-convertible preference shares and non-puttable ordinary or
preference shares (whers shares are publicly traded or their fair wvalue 1s reliably
measurable) are measured at fair wvalue through profit or loss. Where fair walue
cannot be measured reliably, investments are measured at cost less impairment.

(iii1} Equity instruments

Equizty instruments issued by the Company are recorded at the fair value of cash or
other resources received or receivable, net of direct issue costs.
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Immuncbiology Ltd (Registerec number: 03777378)

Notes to the Financial Statements - continued

for the Year Ended 31 May Z0Z1

2.

ACCOUNTING POLICIES - continued

Taxation

Taxa-ion for the year comprises current and deferred tax. Tax is recognised in the
Income Statcemont, oxcept to the oxtent that it reolates to items receognised in cther
comprehensive income or directly in equity.

Current or deferred taxation aéssets and liabilities are not discounted.

Current tax is recognisad at the amount ot tax pavable using the tax rates and laws
that have been enacted or substantively enacted by the palance sheet date.

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated
but not reversed at the balance sheet date.

Timing differences arise from the inclusion of inccome and exovenses in tax
assessments in pericds different from those in which they are recognised in
financial statements. Deferred tax 1s measured using tax rates and laws that have
been enacted cor substantively enacted by the year end and that are expected te apply
to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it 1is probakle that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or Zoss on a straight line
basis over the periocd of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributiocons vayable to
the company's pension scheme are charged to profit or loss in the period to which
they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2020 - 8 )

TANGIBLE FIXED ASSETS
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Immuncbiology Ltd (Registerec number: 03777378)

Notes to the Financial Statements - continued

for the Year Ended 31 May Z0Z1

5.

INTANGIBLE ASSETS

Fixed asset investments are initially recorded at cost, and subsequently stated at
cost less any accumulated impzirment losscos.

Listed investments are measured at fair walue with changes in fair wvzslue being
recognised in profit
or lass.

Investments 1n associates

Investments in associates accounted for in accordance with the c¢ost model are
recorded at cost
less any accumulated impairment losses.

Investments in asscciates accounted for in accordance with the fair value model are
initially recorded at the transaction price. At each reporting date, the investments
are measured at fair walue, with changes in fair wvalue recognised in other
comprehensive income/profit or loss. Where it is impracticable to measure fair value
reliably without undue cocst or effort, the cost model will be adopted.

Dividends and other distributions received from the investment are reccocgnised as
income without regard to whether th= distributicns are from accumulated profits of
the assoclate arising before or after the date of acquisition.

Investments in joint ventures

Investments in jointly contreolled entities accounted for in accordance with the cost
model are reccorded at cost less any accumu_ated impairment losses.

Investments in jointly contreolled entities accounted for in accordance with the fair
value model are initially recorded at the transaction price. At each reporting date,
the investments are measured et fair value, with changes in fair wvalue recognised in
other comprehensive income/profit or loss. Where it is impracticable to measure fair
value reliably without undue cost or effort, the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as
income without regard to whether thz distributions are from accumulated profits of
the jeoint wventure arising before or after the date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with
the recoverable amount being estimated where such indicators exist. Where the
carrying value excesds the recoverable amount, the asset 1s ilmpaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it 1s rot possible to estimate the
recoverable amount of an individual asset, an estimate is made of the recoverable
amcunt of the cash-gencerating unit to which the asset belongs. The cash-generating
unit 1s the smallest identifiable group of assets that includes the asset and
generates cash inflows that largely independent of zZhe cash inflows from other
asse-s or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination
is, from the acguisiticn date, allocated to each of the cash-generating units that
are expscted to benefit from the synergies of the combinztion, irrespective of
whether other assets or liabilities of the company are assigned to those units.
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Immuncbiology Ltd (Registerec number: 03777378)

Notes to the Financial Statements - continued

for the Year Ended 31 May Z0Z1

6.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.5.21 31.5.20
£ £
Tradc debtors - 1,340
Other debtors 11,516 134,804
11,516 136,144
CREDITORS: AMQUNTS FALLING DUE WITHIN ONE YEAR
31.5.21 31.5.20
£ £
Trade creditors 51,939 40,422
Taxation and social security (27,355) 12,927
Other creditors 98,463 96,774
123,047 150,123
CREDITORS: AMCOCUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.5.21 31.5.20
£ .
Bank loans 50,000 50,000

INTANGIBLE ASSETS

Intangible assets are initially recorded at cost, and are subsequently stated at
cost less any accumulated amcortisation and impairment losses. Any intangible assets
carried at revalued amounts, are recorded at the fair wvalue at the date of
revaluation, as determined hy reference to an active market, leszss any subsegquent
accumulated amortisation and subsequent accumulated impairment losses.

Intangible assets acquired as part of a business combination are only recognised
separately from goodwill when they arise from contractuzl or other legal rights, are
separable, Lhe expecled [ulure economic benefllls are probable and Lhe cosl or value
can be measured reliably.

Amorzisation

Amortisation 1s calculated so as to write off the cost of an asset, less its
estimated residual value, over the useful _ife of that asset as follows:

Patents, trademarks and licences - 5 years on a straight line basis
If there is an indication that thers has been a significant change in amcrtisation

rate, useful lifsz or residual wvalue of an intangible asset, the amortisation is
revised prospectively to reflect the new estimates.
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Immuncbiology Ltd (Registerec number: 03777378)

Notes to the Financial Statements - continued

for the Year Ended 31 May Z0Z1

10.

TANGIBELE ASSETS

Tangible assets are initially recorded at cost, and subseguently stated at cost less
any accumulated depreciation and impairment losses. Any tangible asscts carricd at
revalued amounts are recorded at the fair wvalue at the date of revaluation less any
subsequent accumulated depreciation and subseguent accumulated impairment losses.

An increase 1in the carrying amount of an asset as a result of a revaluation, 1is
recognised in other comprehensive income and accumulated in egquity, except to the
extent 1t reverses a revalution decrease of the same asset previcusly recognised in
preofit or loss. A decrease in the carrving amount of an asset as a result of
revaluation, 1s recognised 1in other comprehensive income to the extent of any
previcusly recognised ravaluation increase accumulated in equity in respect of that
asset., Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in
profit or loss.

Depreciation

Deprecilation 1s calculated so as to write off the cost or valuation of an asset,
less its residual wvalue, over the useful econcmic life of that asset as follows:

FPlant and machinery - 3 years on a straight line basis
Fixtures and fittings - 5 vyears on a straight line basis
Equipment - 3 years on & straight line bas.s
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Immunobiology Ltd

Report of the Accountants to the Directors of
Immuneobiology Ltd

The following reproduces the text of the report prepared for the directors in respect of
the company's annual unaudited financial statements. In accordance with the Companies Act
2006, the company is only required to file a Balance Sheet. Readers are cauticned that
the Income Statement and certain other primary statements and the Report of the Directors
are not required to be filed with the Registrar of Companies.

As described on the Balance Sheet vyou are responsible for the preparation of the
financial statements for the year ended 31 May 2021 set out on pages nil te nil and you
consider that the company is exempt from an audit,

In accorcance with vyour instructions, we have compiled these unaudited financial
statements in order to assist vyou to fulfil your statutory responsibilities, from the
accounting records and information and explanations supplied to us.

Ascot Drummond (UK) Limited
Suite 12, River Court

Weast Victoria Dock Road
Dundee

Angus

DDl 3JT

This page deces not form part of the statutory finaacial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



