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Registration of a Charge

Company name: HAMILTON HEATH ESTATES LIMITED
Company number: 03774069
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Received for Electronic Filing: 08/10/2014

Details of Charge

Date of creation:  02/10/2014
Charge code: 0377 4069 0044

Persons entitled: MJF SSAS TRUSTEES LIMITED, PHILIP NEVILLE RUBENS AND ALAN
PEARLMAN

Brief description:.  THE FREEHOLD LAND AND BUILDINGS ON THE SOUTH EAST SIDE OF
HAZELBOTTOM ROAD, HENDHAM VALE, (GM178061) THE FREEHOLD
LAND KNOWN AS THE OLD MILL INDUSTRIAL ESTATE, SCHOOL
LANE, BAMBER BRIDGE, (LA552080) THE FREEHOLD LAND KNOWN
AS UNITS 1 TO 5, GROSVENOR BUSINESS PARK, HORSFIELD WAY,
BREDBURY, STOCKPORT, SK6 2SU, (GM626825) THE FREEHOLD LAND
KNOWN AS IRWELL WORKS, LOWER WOODHILL ROAD, BURY, BL8
1AA, (LA294054) THE FREEHOLD LAND KNOWN AS LAND AT LOWER
WOODHILL ROAD, BURY, (LA238967) THE LEASEHOLD LAND KNOWN
AS LAND AT RADCLIFFE ROAD, BURY, (GM586579) THE FREEHOLD
LAND KNOWN AS LAND LYING TO THE WEST OF WARTH ROAD, BURY,
(GM600491) THE FREEHOLD LAND KNOWN AS LAND LYING TO THE
NORTH WEST OF WARTH ROAD, BURY, (GM600493) THE FREEHOLD
LAND KNOWN AS WARTH INDUSTRIAL PARK, WARTH ROAD, BURY, BL9
9NB, (GM971604) ALL THAT LEASEHOLD LAND LYING TO THE SOUTH
WEST OF COWM TOP LANE, ROCHDALE, GREATER MANCHESTER,
(MAN44482) ALL THAT LEASEHOLD LAND BEING THE WHOLE OF THE
LAND ON THE SOUTH WEST SIDE OF COWM TOP LANE, ROCHDALE,
(MAN180411) THE FREEHOLD LAND LYING TO THE NORTH EAST SIDE
OF ETON HILL ROAD, RADCLIFFE, (GM601610) THE FREEHOLD LAND
ON THE SOUTH EAST SIDE OF BURY ROAD, RADCLIFFE, MANCHESTER,
(MAN172503) ALL THAT LEASEHOLD LAND KNOWN AS LESTER HOUSE,
2240 (EVEN) MARKET STREET AND 19 AND 21 BROAD STREET, BURY,
BL9 0DA, (GM533776) THE FREEHOLD LAND KNOWN AS UNIT 1A,
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HELMFIELD BUSINESS PARK, MAKERFIELD WAY, INCE, (GM371421)
THE FREEHOLD LAND KNOWN AS LAND ON THE SOUTH WEST SIDE OF
HELMFIELD ROAD, INCE, (GM595638)

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3774069

Charge code: 0377 4069 0044

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd October 2014 and created by HAMILTON HEATH

ESTATES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 8th October 2014 .

Given at Companies House, Cardiff on Sth October 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED WZ @(,{%f o 2014

HAMILTON HEATH ESTATES LIMITED

MJF SSAS TRUSTEES LIMITED, PHILIP MEVILLE
RUBENS AND ALAN PEARLMAN

LEGAL CHARGE
over all those properties set out in scheduie 1

The terms of this charge are subject to the terms of an deed of priority to be entered into on or about
the date of this charge made between (1) Svenska Handelsbanken AB (publ}, (2) the Chargee, {3) the
Chargor and {4} HH Acqguisition Lirited (each as defined herein).

Ref AZKM\V103285.001
Date: 16.09.14

Draff; 02
14403450.2
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DATE

PARTES .. (1

(1)

(2)

2014

HAMILTON HEATH ESTATES LIMITED a company incorporated and registered in England
and Wales (registered number 03774069) whose registered address is at Hamilton House,
Warth Industrial Estate, Warth Road, Bury, Lancashire, BL9 ONB (the Chargor); and

MJE SSAS TRUSTEES LIMITED, a company registered in England and Wales {company
number 04089958) whose registered office is at 8 Stephen Street, Manchester M3 BAY,
PHILIP NEVILLE RUBENS of 4 The Courts, Ringley Park, Whitefield, Manchester M45 8NT
and ALAN PEARLMAN of 11 Limefield Road, Salford, Manchester M26 38U in their
capacity as trustees of the RSW Pension Scheme (together the Chargee).

INTRODUCTION

(A)

(B)

{F)

On 16 November 20910, Cowm Top Business Park LLP (Cowm) (as the borrower) and the
Chargee (as the lender) entered into a loan agreement (the Gowm Facility Agresment)
pursuant to which the Chargee has agreed to make available certain facilities to Cowm.

On 6 November 2009, Eton Business Park LLP (Eton) {as the borrower) and the Chargee (as
the lender) entered into a loan agreement the Eton Facility Agreement) pursuant 10 which
the Chargee has agreed to make available certain facilities to Eton.

On 29 June 2009, Lester House LLP {Lester) (as the borrower) ang the Chargee {as the
lender) entered into a loan agreement (the Lester Facility Agreement) pursuant to which the

Chargee has agreed to make available certain facilities to Lester.

Cowm, Eton, Lester and the Chargor have agreed to enter into an agreement relating to the
sale and purchase of certain properties (the SPA) on or about the date of this charge.

In accordance with the terms of the SPA, it is agreed that, in part satisfaction of the
consideration payable by Chargor to each of Cowm, Eton and Lester, the Cowm Facility
Agreement, the Eton Facility Agreement and the Lester Facility Agreement shall each be
novated to the Chargor pursuant to a novation agreement dated on or about the date of this
charge (the Novation Agreement).

In order to continue to secure the facilities made available by the Chargee pursuant to each of
the Cowm Facility Agreement, the Eton Facility Agreement and the Lester Facility Agreement,
the Chargor has agreed to enter into this charge.

IT 1S AGREED

1.
1.1

144069450,2

DEFINITIONS AND INTERPRETATION
In this charge the following definitions will apply:

Administrator
any person appointed to be an administrator of the Charger pursuant to paragraph 14 of
Schedule B1 Insolvency Act;

Business
any business, trade, operations or activities conducted on or from the Property;

Business Day
any day (other than a Saturday, Sunday or public holiday) during which clearing banks in the
City of London are open for normal business,

Charged Assets
all property and assets from time to time charged by or pursuant to this charge (and
references to the Charged Assets shall include any part of them);

Companies Act
the Companies Act 2006,
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Debtor
any tenant or other person who ig liable (whether as principal debtor or as surety and
whether actually or contingently} to discharge or pay any Rental Income;

Deed of Priority
the deed dated on or around the same date as this charge made between (1) Svenska
Handelsbanken AB (publ) (2) the Chargee, (3) the Chargor and (4) HH Acquisition Limited;

Delegate
any delegate, agent, atiorney or trustee appointed by the Chargee;

Default Interest
any interest accruing in accordance with clause 3;

Default Rate
8.5% per annum;

Enfranchising Legislaticn

any legislation conferring upon a tenant or tenants of property (whether individually or
collectively with other tenants of that or other properties) the right to acquire a new lease of
that property or to acqulire, of require & nominee to acquire, the freehold or any intermediate
reversionary interest in that property including (without tirmitation) the Leasehald Reform Act
1967, the Landlord and Tenant Act 1987, the Leasehold Reform, Housing and Urban
Development Act 1993, the Housing Act 1996 and the Commonhoid and Leasehold Reform
Act 2002;

Environmental Claim
(8) any claim, order, notice or other communication received by the Chargor alleging
failure to comply with any Environmental Law or alleging liability under it; or

(b)  any indication that any charge is or may be imposed under any Environmental Law on
the Charged Assets; or

(¢) any Indication given to the Chargor that the Charged Assets are or may pe listed in
any register of contarninated land or similar register;

Environmental Law

all 1aws, directions and regulations and all codes of practice, circulars and guidance notes
issued by any competent authority or agency (whether in the United Kingdom or elsewhere
and whether or not having the force of law) concerning the protection of the environment or
human health, inciuding the conservation of natural resources, the production, storage,
transportation, treatment, recycling or disposal of any waste or any noxious, offensive or
dangerous substance or the liabitity of any person, whether civil or criminal, for any damage
to or pollution of the environment or its rectification or any related matters,

Environmental Permit
any permit, licence, authorisation, consent or other approval required by any Enviranmental
Law;

Event of Default

(d) the Chargor fails to pay all or any of the Secured Liabilities following a demand for
payment by the Chargee made in accordance with tne terms of the Finance
Documents,

(e) any step is taken (including the making of an application or the giving of any notice)
by the Chargor or by any other person to appoint an Administrator;

! any step is taken {inciuding the making of an application or the giving of any notice)
by the Chargor or by any other person to wind up or dissolve the Chargor or 10
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appoint a liquidator, frustee, manager of receiver, administrative receiver or similar
officer of the Chargor or any part of its undertaking or assets;

(g) the making of a request by the Chargor for the appointment of a Receiver;

(h)  any analogous procedure of step to those listed in {b) to (d) above is taken under the
laws of any Relevant Jurisdiction; and/or

(i) the Chargor breaches any of the provisions of any Finance Document or an event of
default (howsoever described) occurs under any Finance Document;

Facility Agreement
each of the Cowm Facility Agreement, the Eton Facility Agreement and the Lester Facility
Agreement which have been novated 1o the Chargor pursuant to the Novation Agreement;

Finance Documents
the Facility Agreement, this charge and any other agreement or document designated as a
Finance Document by the Chargor and the Chargee from time to time;

Financial Collaterat
shall have the meaning given to that expression in the Financial Collateral Regulations;

Financial Collateral Regulations
the Financial Collateral Arrangements (No 2) Regulations 2003 (51 2003/3226),

Insurances
any policies of insurance in respect of or in relation to the Charged Assets in which the
Chargor has an interest from time to time;

Insclvency Act
the Insolvency Act 1986,

LPA
the Law of Property Act 1925,

Material Confracts
any confracts specified in schedule 2;

Net Rental Income
Rental Income other than Tenant Contributions;

Occupational Lease

any lease or licence or other right of occupation or right to receive rent fo which the Property
may at any time be subject and includes any guarantee of a tenant's obligations under the
same;,

Party
a party to this charge,

Permitted Disposal
a Disposal that is not prohibited by the terms of any Finance Document of any Charged
Asset charged by way of uncrystallised floating charge only for market value in the ordinary
course of business;

Permitted Security

(@) ‘iens and rights of set-off securing obligations which are not overdue beyond their
standard payment dates, arising by operation of faw in the ordinary and usual course
of trading over property other than land;
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(b)  any Security arising out of title retention provisions in a supplier's standard conditions
of supply of goods acquired in the ordinary and usual course of trading;

(c) any Security granted in terms of the Finance Documents or with the prior written
approval of the Chargee or in favour of the Chargee; or

{d) any Prior Charge;

Planning Acts

the Town and Country Planning Acts 1990 and the Planning (Listed Buildings and
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1090, the
Planning (Conseguential Provisions) Act 1990, the Planning and Compensation Act 1991,
the Planmning and Compulsory Purchase Act 2004 and any regulations made pursuant 1o
those acts;

Prior Charge
the Security, if any, described in schedule 3;

Property

the property described in schedule 1 and any property ¢charged pursuant to clause 4.1.2 or
clause 9.12, in each case together with the benefit of all rights, easements and privileges in
relation to such properties (and references 10 the Property shall include any property and
any part of it);

Receiver
any recsiver, manager or receiver and manager appointed by the Charges under this
charge;

Relevant Jurisdiction
in relation to the Chargor:

(@) its jurisdiction of incorporation or organisation,
{b)  any jurisdiction where any Charged Asset is situated; and
(c) any jurisdiction where it conducts its business;

Rental Accounts
has the meaning given to that term in clause 11.1.4,

Rental Income

the aggregate of all amounts paid or payable to or for the account of the Chargor In
connection with the letting, licence or grant of other rights of use or occupation of any part of
the Property, including each of the following amaunts:

(@) rent, licence fees and equivalent amounts paid or payable;

(b}  any sumn received or receivable from any deposit held as security for performance of a
tenant's obligations;

(¢) asumequalto any apportienment of rent allowed in favour of the Chargor;

{d) any other moneys paid or payable in respect of occupation andfor usage of the
Property and any fixture and fitting on the Praperty including any fixture or fitting on
the Property for display or advertisement, an licence or otherwise,

(e) any sum paid or payable under any policy of insurance in respect of loss of rent or
interest on rent;
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{f) any sum pald or payable, or the value of any consideration given, for the grant,
surrender, amendment, supplement or extension of any Lease Document;

(g) any sum paid or payable in respect of a breach of covenant or dilapidations under any
Lease Document,

(h)  any sum paid or payable by or distribution received or receivable from any guarantor
of any occupational tenant under any Lease Document;

) any Tenant Contributions; and

() any interest paid or payable on, and any damages, compensation or settlement paid
or payable in respect of, any sum referred to above less any related fees and
expenses incurred {which have nct been reimbursed by another person) by ihe
Chargor,

Required Insurance
any contract of insurance required under clause 10;

secured Liabilities

all present and future pbligations and liabilities {whether actual or gontingent and whether
owed jointly or severally or as principat debtor, guarantor, surety or in any other capacity
whatsoever or as the equivalent obligor under the laws of any other jurisdiction) of the
Chargor to the Chargee, including any obligations and liabilities of the Chargor to third
parties assigned, novated or otherwise vested in the Chargee together with (1) all interest
(including Default Interest), fees, costs, charges and expenses which the Chargee may
charge or incur; and (ii} any amounts which wouid be included in any of the above but for
any discharge, non-provability, unenforceability or non-allowability of the same in any
insolvency or other proceedings,

Security

a mortgage, charge, pledge, trust, assignment by way of security, lien, hypothecation or
other encumbrance, arrangement or security interest securing any obligation of any person
or anv other agreement or arrangement having a similar effect or any title retention rights or
set-off rights created by agreement;

Security Financial Coltateral Arrangement
has the meaning given to that expression in the Financial Collateral Regulations:

Spot Rate of Exchange

on a particular day, the spot rate of exchange of the Chargee, for the purchase of the
relevant currency in the London foreign exchange market with sterling at or about 10.00am
(London time) on such day;

Taxes
any tax, levy, impost, duty or other charge or withholding of a similar nature {including any
penalty or interest payable in connection with any failure to pay or any delay in paying any of
the same); and
Tenant Contributions
any amount paid of payable to the Chargor by any tenant under a Lease Document or any
other occupier of the Property, by way of:
(a)  contribution to:

(i) ground rent;

(i)  insurance premia,
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1.3

1.4

1.5

1.6

1.7
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(i)  the cost of an insurance valuation;

(iv) a service or other charge in respect of the Chargor's costs in connection with
any management, repar, maintenance or similar obligation or in providing
services to a tenant of, or with respect to, the Froperty; or

{v) areserve or sinking fund; or

{b) VAT,
VAT
value added tax provided for in the Value Added Tax Act 1994 and any other Tax of a

similar nature.

In this charge, a reference to:

1.2.1 a clause or a schedule is, unless otherwise stated, a reference to a clause of,
or a schedule to, this charge;

122 a paragraph is, unless otherwise stated, a reference fo a paragraph of a
schedule,

1.2.3 a provision of law includes a reference to that provision as replaced, modified

or re-enacted from time to time and any subordinate legistation made under
that statutory provision from time to time, in each case whether before or after
the date of this charge,

1.2.4 a person includes any individual, firm, company, corporation, government, state
or agency of state or any association, trust, joint venture, consertium or
partnership (whether or not having separate legal personality);

1,25 a "Party’, the "Chargor", or the "Chargee" shall be construed so as to include
its successors in title, permitted assigns and permitted transferees,

1.2.6 "disposal® includes any sale, transfer, assignment, grant, lease, licence,
declaration of trust or other disposal, whether voluntary or involuntary and
"dispose™ will be construed accordingly,

127 a company shall be construed so as to include any company, corporation or
other body corperate, wherever and however incorporated or established;

1.2.8 writing shall, subject fo clause 31.4, include any mode of reproducing words in
a legible and non-transitory form;

129 this charge or any provision of this charge or any other agreement, document
or instrument is to this charge, that pravision or that agreement, document or
instrument as amended, novated, supplemented, extended or restated; and

1.2.10 a time of day is a reference to London fime,

The schedules form part of this charge and have the same effect as if expressly set out in
the body of this charge and shall be interpreted and construed as though they were set out
in this charge.

The contents table and headings in this charge are for convenience only and do not affect
the interpretation or construction of this charge.

Words importing the singular include the plural and vice versa and words importing a gender
include every gender.

The words "other”, “include”, “including” and "in particular” do not limit the generality of any
preceding words and any words which follow them shall not be construed as being limited in
scope to the same class as the preceding words where a wider construction is possible.

For the purposes of section 2 Law of Property (Miscellaneous Provisions) Act 1989, the
terms of the Facility Agreement, the other Finance Documents and of any side letters
between any parties in refation to any Finance Document are incorporated into this charge.
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"B ang "sterling” denctes lawful currency of the United Kingdom.
This charge is subject to the terms of the Deed of Priority.
COVENANT TO PAY

The Chargor covenants with the Chargee that it will pay or discharge on demand the
Secured Liabilities.

DEFAULT INTEREST

Any amount which is not paid under this charge when due shall bear interest (both before
and after judgment and payable on demand) from the due date (or, in the case of costs, fees
or expenses incurred, from the date they are so incurred) until the date on which such
amount is unconditionally and irrevocably paid and discharged in fuli on a daily basis at the
Default Rate.

Default Interest will be calculated on the basis of the actual number of days glapsed and a
year of 365 days and will be compounded at quarterly intervals.

FIXED AND FLOATING CHARGES
Fixed charges

As a continuing security for the payment of the Secured Liabilities, the Chargor hereby, with
full title guarantee, charges, and agrees to charge, in favour of the Chargee the following
assets which are at any time owned by the Chargor or which it is from time io time
interested:

411 by way of first iegal mortgage, the property descrived in schedule 1 together
with the benefit of all rights, easements and privileges in relation tc such
property and all buildings and fixtures {including trade fixtures) at any time
thereon,

412 by way of first fixed charge all other interests (not being charged by clause
4.1.1) in any freehold or leasehold property vested in or charged to the
Chargor, the buildings and fixtures and fittings (including trade fixtures and
fittings) at any time on or attached to such property,

41,3 by way of first fixed charge all proceeds of sale derived from the Property or
any buildings, fixtures or fittings (including trade fixtures and fittings) at any time
on or attached to the Property, the benefit of all covenants given in respect of
the Property or any such buildings, fixtures or fittings angd all licences to snter
upon or use land and the benefit of all other agreements relating to fand,

4.1.4 where any leasehold property is charged pursuant to clause 411 ar clause
41.2, by way of first fixed charge any present or future right or interest
conferred upon the Chargor in relation to such leasehold property by virtue of
any Enfranchising Legislation including any rights arising against any nominee
purchaser pursuant fo such Enfranchising Legislation;

4.1.5 to the extent not effectively assigned pursuant to clause 4,2.1, by way of first
fixed charge all rights and interests of the Chargor in, and claims under, the
Insurances and all proceeds of such Insurances held by, or written in favour of,
the Chargor or in which the Chargor is otherwise interested,

4.1.8 to the extent not effectively assigned pursuant to clause 4.2.3, hy way of first
fixed charge all Rental Income,

4.1.7 by way of first fixed charge all its right, fitle, interest and penefit in and to the
Rental Accounts, all monies standing to the credit of the Rental Accounts, all
interest accrued on monies standing to the credit of the Rental Accounts and all
rights of the Chargor to repayment of any of the faregoing,

418 by way of first fixed charge all of the Chargor's goodwill in any Business and
any property charged pursuant {o clause 4.1.2;
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4.4

4.5

5.2
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4.1.9 to the extent not effectively assigned pursuant to clause 4.2.2 by way of first
fixed charge all Material Contracts;

4.1.10 by way of first fixed charge the benefit of all licences, consents, agreements
and authorisations held or utilised by the Charger in connection with it$
Business or the use of any of its assets;

4.1.11 by way of first fixed charge the Shares.
Assignment

As a continuing security for the payment of the Secured Liabilities, the Chargor hereby, with
full title guarantee, assigns and agrees to assign absolutely in favour of the Chargee all
the rights, title, interest and benefit of the Chargor in and to:

421 the Insurances (together with all proceeds of such Insurancesy,

422 the Material Contracts and the benefit of any guarantee or Security for the
performance of a Material Contract; and

423 the Rental Income.
Floating charge

As further continuing security for the payment of the Secured Liabilities, the Chargor hereby
charges with full title guarantee in favour of the Chargee by way of first floating charge all
its assets and undertaking whatsoever and wheresoever situated hoth present and future
not effectively mortgaged, charged or agsigned pursuant to the provisions of clause 4.1 and
clause 4.2, including heritable property and all other property and assets in Scotiand.

Qualifying floating charge

Paragraph 14 of schedule B1 Insoivency Act applies to any floating charge created by or
pursuant to this charge (and each such floating charge is a qualifying floating charge for the
purposes of the Insolvency Act).

Prior Charges

The security created by this charge shall rank subject only to the Prior Charges (if any).

CONVERSION OF FLOATING CHARGE
Conversion of floating charge by notice

The Chargee may, by written notice to the Charger, convert the floating charge created by
this charge into a fixed charge as regards all or any of the Charged Assets subject ta the
floating charge created by clause 4.3 and specified in the notice at any time if:

511 an Event of Default has occurred and is continuing; or

51.2 the Chargee in its reasonable opinion considers those assets to be in danger of
being seized or sold under any form of distress, attachment, execution or other
legal process or to be otherwise in jeopardy,

Automatic conversion of floating charge

The floating charge created by the Chargor under this charge shall {in addition to the
circumstances in which the same will occur under general law) automatically be converted
into a fixed charge in relation to any of the Charged Assets subject fo the floating charge
created by clause 4.3 (a Floating Charge Asset):

5.2.1 if, without the Chargee's prior written consent, the Chargor creates or attempts
to create any Security (other than Parmitted Security) over all or any Floating
Charge Asset;

522 if any person levies or attempts ta levy any distress, execution, attachment or

other process against all or any Floating Charge Asset,
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8.3
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7.2
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H23 if any person presents a petition to wind up the Chargor or applies for an
administration order; or

52.4 upon the enforcement of this charge.
Mo waiver

The giving by the Chargee of a notice pursuant to clause 5.1 in relation to any class of
assets of the Chargor shall not be construed as a waiver or abandonment of the rights of the
Chargee to serve similar notices in respect of any other class of assets or of any of the other
rights of the Chargee.

LEASEHOLD PROPERTIES WITH PROHIBITION ON CHARGING

There shall be excluded from the charges created by clause 4.1 and from the operation of
clause 22.1 or clause 9.12.2 any leasehold property held by the Chargor under a lease
which prohibits either absolutely or conditionally (including requiring the consent of any third
party) the Chargor from creating any charge over its leasehold interest until the relevant
condition or waiver has been satisfied or obtained.

For all leasehold property referred to in 6.1 the Chargor undertakes to apply for the relevant
consent or waiver of prohibition or condition within 14 days of the date of this charge or, if
later, 14 days from the date of acquisition of such property, and, in respect of any lease,
licence or agreement which provides that the relevant third party will not unreascnably
withhald its consent to charging, to use its best endeavours to obtain such consent as soon
as possible and to keep the Chargee informed of the progress of its negotiations.

Immediately upon receipt of the relevant waiver or consent, the formerly excluded leasehold
property shall stand charged to the Chargee under clause 4.1. If required by the Chargee,
at any time following receipt of that waiver or consent, the Chargor will forthwith execute a
valid fixed charge or legal assignmentin accordance with clause 22.1 or clause 9.12.2.

NEGATIVE PLEDGE

The Chargor covenants with the Chargee that, during the continuance of the security
created by this charge, it shall not without the prior written consent of the Chargee:

create, purport to create or permit to subsist any Security (other than Permitied Security)
upon any of the Charged Assets; or

sell, transfer, lease, licence, lend, part possession with, grant any interest in, or otherwise
dispose of, whether by a single transaction or a number of fransactions and whether related
ar not, the whole or any part of the Charged Assets.

REPRESENTATIONS AND WARRANTIES
The Chargor represents and warrants to the Chargee that:
8.1.1 Stafus

{a) it is & limited company duly organised, validly existing and registered
under the relevant taws of its jurisdiction of incorporation;

(b) it has the power to own its assets and carry on its business as it is being
conducted;

g81.2 Authority

it is empowered to enter into and perform its obligations contained in this
charge and has taken all necessary action to authorise the execution, delivery
and performance of this charge, to create the security to be constituted by this
charge and to observe and perform its obligations under this charge;

8.1.3 Binding obligations

the obligations expressed to be assumed by it in this charge are legal, valid,
pinding and enforceable obligations,
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814 Non-conflict with other obligations

the entry into and performance by it of, and the transactions contemplated by,
this charge and the granting of this charge and security constituted by this
charge do not and will not conflict with:

(a) anylaw or regulation applicable to it
{(b) its constitutional documents; or

(c) any agreement or instrument binding upon it or any of its assets or
constitute a defauit or termination event (however described) under any
such agreement or instrument;

8156 Property
it is the legal and beneficial owner of the Property; and
8.1.8 Environmental matters

(a) the Chargor has complied with all Environmental Laws and
Environmental Permits applicable to the Charged Assets;

(b) there has been no discharge, spillage, release or emission of any
prescribed, dangerous, noxious or offensive substance or any controlled
waste on, into or from any Charged Asset or any adjoining premises and
no such substances or any controlled waste have been stored or
disposed of on any Charged Asset or, S0 far as the Chargor is aware, in
any adjoining premises except in accordance with the requirements of
the applicable Environmental Laws; and

(c) itis not in breach of and has not incurred or become subject to any civil
or criminal liability under any Environmental Laws or the terms of any
Environmental Permit and it has not done anything or omitted to do
anything which could result in any liability being imposed on the Chargee
under any Environmental Law.

Matters represented

The Chargor makes the representations and warranties set out in clause 8.1 on the date of
this charge and they are deemed to be repeated on each day during the continuance of the
security constituted by this charge.

GENERAL COVENANTS OF THE CHARGOR

The Chargor hereby covenants with the Chargee that it will:

Maintenance and use

9.1.1 keep all buildings and erections forming part of the Property in a good state of
repair, and
912 keep all fixtures, fittings, drains, pipes, sanitary, water and other effects and

services to or forming part of the Property in good working order and condition
and ensure that the same is properly serviced in accordance with any relgvant
warranties or manuals.

Qutgoings

duly and punctually pay all rates, rents, taxes, charges and other outgoings due by it in
respect of the Charged Assets;

inspection

9.31 permit the Chargee or its designated representatives to have, on reasonable
notice, access during normal office hours to its accounts and accounting
records and to any books and records relating to the Charged Assets, to
inspect and take extracts from and make photocopies of the same and the
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Chargor shall provide, at its cost and expense, such clerical and other
assistance as the Chargee may reasonably request;

8.3.2 permit the Chargee or its designated representatives to have, on reasonable
notice, access during normal office hours to the Property to view, inspect
examine and photograph it;

Comply with statutes

in relation to the Charged Assets, comply with all ohligations under any present or future
statute, regulation, order and instrument or under any by-laws, regulations or reguirements
of any competent authority or other approvals, licences or consents and, if requested by the
Chargee, produce tc the Chargee, within 14 days of receipt of the same, every material
notice, order or proposal given ar made in relation to the Charged Assets by any competent
authority and either comply with the same or make such objections and representations
against the same as the Chargee may require or approve,

Comply with covenanis

observe and perform ali covenants and stipulations from time to time affecting any part of
the Charged Assets, ar the manner of use or the enjoyment of the same and shall not,
except with the prior writien censent of the Chargee, enter into any ongrous or restrictive
obligations affecting any pait of the Charged Assets,

Conduct of business

carry on the Business on those parts (if any) of the Property as are used for the purposes of
trade or business in accordance with the standards of good management from time to time
current in such type of trade or business;

l.eases and Licences

9.7.1 enforce the Chargor's rights as landlord under any Lease Document and
perform the Chargor's obligations as landlord under any Lease Document;

8.7.2 observe and perform all the lessee’s covenants in any lease under which the
Chargor holds the Property,

9.7.3 not, except with the prior written consent of the Chargee:
(8)  part with or share possession or occupation of the Property,

(b)  enter into any Lease Document or otherwise confer on any person any
lease or other right or licence to occupy any land or buildings forming
part of the Property or any licence to assign or sub-let any part of the
Property;

¢y forfeit, determine, accept or agree to accept the surrender of any
Ogcupational Lease,

(d) vary the terms of any Lease Document;
(e}  agree any rent review of any Qccupational Lease of the Property,

(f) surrender or agree to surrender any leasehold interest held by it in
relation to the Property or allow such interest to be forfeited;

{g) create or permit to arise on the Property any interest having overriding
effect; or

(h)  permit any person to become entitled to any right, easement, covenant
or ofher matter which might adversely affect the use, value or
marketability of the Property.

Environmental Law and Permits

9.81 comply with all Environmental Laws and obtain, maintain and comply with all
Environmental Permits applicable to the Charged Assets and on the Chargee's
request, provide it with copies of any Environmental Permits;
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9.8.2 upon becoming aware of the same, notify the Chargee of any Environmental
Ciaim made or threatened against the Chargor and any condition imposed
pursuant to any Environmental Permit or Environmental Law which requires the
Chargor to incur any capital expenditure or materially alter the nature or
manner of conduct of the Business or which could, in the Chargee’s opinion,
materially reduce the value of the Charged Assets (or any of them); and

8.8.3 keep the Chargee informed of any steps taken or intended to be taken by the
Chargor in respect of any of the matters referred to in clause 9.8.2 above and
give notice to the Chargee as soon as practicable of any new or additional
requirements under any Environmental Law imposed on the Chargor or any
Charged Asset,

Planning Acts

not carry out any development within the meaning of the Pianning Acts in or upon the
Charged Assets or any part of the Charged Assets without first obtaining such permissions
as may be required under or by virtue of the Planning Acts and, in the case cf any
development involving a substantial change in the structure or a change of use of the
Charged Assets or any part of the Charged Assets, without first obtaining the written
consent of the Chargee,

Material Contracts

9.10.1 notify the Chargee of any breach of a Material Contract by the Chargor or a
counterparty,
9102 observe and perform all its obligations under each Material Contract and

enforce the obligations of each counterparty to a Material Contract;
Deposit of dosuments and Share fransfers

9.11.1 unless the Chargee otherwise confirms in writing, immediately on entering into
this charge deposit with the Chargee all certificates, deeds and documents of
title relating to or representing the Charged Assets and all planning consents,
building regulation approvals and like documents relating to the Property;

9.11.2 unless the Chargee otherwise confirms in writing, immediately on receipt of the
same deposit with the Chargee any certificates, deeds and documents of title
relating to any further or other Charged Assets,

8.11.3 immediately on entering into this charge ar, if later, promptly on receipt of the
same, provide the Chargee with a copy of any report, notices, circulars,
accounts, invoice, certificate or other material communication received in
respect of or in connection with the Charged Assets;

8.11.4 if so requested by the Chargee, deposit with it original copies of all Material
Confracis;

Property acquisitions
9.12.1 Motification

notify the Chargee promptly upon the acquisition by the Chargor of any
freshold or leasehold property {or, if in Scotland, heritable praperty), and

86122 Security

on demand made to the Chargor by the Chargee, execute and deliver to the
Chargee any legal mortgage (or, in the case of property situated in Scotland,
standard security) in favour of the Chargee of any freehold or leasehold
property (or, if in Scotiand, heritable property) which becomes vested in it after
ihe date of this charge and all fixtures and fittings thereon to secure the
payment or discharge of the Secured Liabilities, such legal mortgage or
standard security to be in such form as the Chargee may reasonably require.
Any security document required to be executed by the Chargor pursuant to this
clause 9.12.2 will be prepared at the cost of the Chargor.
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The Land Registry

in respect of the Property or any freehold or leasehold land which it may hereafier acquire
and which is registered land (or unregistered land subject to compuisory first registration),
apply to the Chief Land Registrar for the registration of a Restriction against the registered
titles in the following terms:

“No disposition of the registerad estate by the proprietor of the registered estate is to be
registered without a written consent signed by the proprietor for the time being of the charge
dated 2014 in favour of MJF SSAS TRUSTEES LIMITED, PHILIP NEVILLE
RUBENS AND ALAN PEARLMAN referred to in the charges register.”

INSURANCE
The Chargor hereby covenants with the Chargee that it wilk

10.1.1 effect and maintain insurances at its own expense in respect of the Property
with insurers previously approved by the Chargee in writing. Such insurances
(the Required Insurances) shalk

(a} provide cover against all risks which are normally and prudently insured
against by other companics (or, as the case may be, fimited liability

partnerships) owning or passessing similar assets and carrying on
similar businesses as the Ghargee;

(b)  provide cover for site clearance, shoring or propping up, professional
feas and value added tax together with adequate allowance for inflation;

¢y  provide cover against acts of tarrorism, including any third party liability
arfsing from such acts;

(d)  provide cover for loss of rent (in respect of a period of not less than three
years or, if longer, the minimum period required under any lease of the
relevant Charged Asset) including provision for any increases in rent
during the period of insurance;

(@) be In such amounts as would in the circumstances be prudent for such
companies (or, as the case may be, limited liability partnerships), and

(f) have the interest of the Chargee as mortgages noted as scle loss payee
on the policies with effect from the date of this charge;

10.1.2 ensure that the Required Insurances are on such terms and contain such
clauses as the Chargee may reasonably require and that the insurer agrees
that the Required Insurances effected shall not be invalidated or prejudiced so
far as the Chargee is concerned by any breach of the insuring conditions or
other act or omission unknown by or beyond the control of the Chargee or any
tenant, lessee or licensee of any of the Property,;

10.1.3 not do or permit to be dane or omit to do anything which may render any
Insurance void, voidable or unenforceabie (in whole or in part) and will not vary,
amend or terminate any policy for Reguired Insurance, and

10.1.4 ensure that the insurers are obliged to give at least 30 days' ncotice to the
Chargee if any insurer proposes to repudiate, rescind or cancel any Required
Insurance, to treat it as avoided in whole or in part, to treat it as expired due to
non-payment of premium or otherwise decline any vatid claim under it by or on
behalf of any insured party and must give the opportunity to rectify any such
non-payment of premium within the notice period.

The Chargor must promptly notify the Chargee of.

10.2.1 the proposed terms of any future renewal of any of the Required Insurances;

1022 any amendment, supplement, extension, termination, avoidance or cancellation
of any of the Required Insurances made or, to its knowledge, threatened or
pending,

14



10.3

10.4

10.5

11
1.1

14408460.2

10.2.3 any claim, and any actual of threatened refusal of any claim, under any of the
Regquired Insurances; and

10.2.4 any gvent or circumstance which has led or may lead to a breach by the
Chargor of any term of this clause.

The Chargor must ensure that:

10.3.1 gach premium for the Required Insurances is paid promptly and in any event
prior to the commencement of the period of insurance for which that premium is
payable;

10.3.2 all other things necessary are done so as to keep each of the Required
Insurances in force; and

10.3.3 a copy of each palicy in respect of each Required Insurance is supplied to the
Chargee promptly on request, together with the current premium receipts
refating to 1.

If default shall at any time be made by the Chargor in effecting or keeping up the Required
Insurances or in producing any such policy or receipt to the Chargee on demand, the
Chargee may take out or renew such policies of insurance in any sum which the Chargee
may reasonably think expedient and all monies expended by the Chargee in doing so shall
be deemed to be properly paid by the Chargee, and shall be reimbursed by the Chargor on
demand and shalt bear Default Interest at the Default Rate,

All claims and monies received or recelvable under any Required Insurances shall be
applied in making good or recouping expenditure in respect of the loss or damage for which
those monies are received or, if required by the Chargee, in permanent reduction of the
Secured Liabilities in such order as the Chargee sees fit.

RENTAL INCOME

Dealings with Rental Income

The Chargor hereby covenants and undertakes:

11.1.1 without prejudice to clause 7 but i addition to the restrictions in that clause,
not, without the prior written consent of the Chargee, to exercise (or aliow any

other person to exercise) set-off against any Rental income nor to sell, assign,
charge, factor or discount or in any other manner deal with any Rental Income;

11.1.2 to collect all Rental Income in the ordinary course of its business or in
accordance with any directions given by the Chargee from time to time as
agent for the Chargee;

11.1.3 not to extend the due date for payment of any Rentai Income nor to waive any

right of recovery or do of omit to do anything which may delay or prejudice
recovery of any Rental Income,

11.1.4 if requested by the Chargee, to open such bank accounts (including separate
desighated accounts, blocked accounts or trust accounts) in the name of the
Chargor with such mandates as the Chargee may specify (such account(s)
together with all additions to or renewals or replacements of such accounts (in
whatever currency) being the Rental Accounts) and to procure that all monies
which it may receive or be entitted fo in respect of the Rental Income are paid
into such Rental Acceunts as the Chargee may specify from time ta time and
pending such payment, io hold all such monies so received upon frust for the
Chargee and only deal with the monies in any Rental Account in accordance
with the written directions of the Chargee from time to time (subject only to
such rights as the bank at which the account is held may have;

11.1.5 where any Rental Account is not maintained with the Chargee promptly on
request by the Chargee deliver to the bank with which the relevant Rental
Account is maintained a nofice to that bank and procure that that bank has
sighed and delivered to the Chargee a letter of acknowledgement of such
notice in each case in form and content acceptable to the Chargee, and
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11.1.8 upon crystallisation of the floating charge granted in accordance with clause 43
not pay or otherwise ceal with the maonies in any of its bank accounts except in
accordance with any written directions the Chargee may give from time to time
(subject to any rights which the bank at which the account is held, may have).

Rental Accounts

The Chargor may withdraw (or direct any transfer of) all or any part of the monies in the
Rental Accounts for its general working capital purposes until notified otherwise by the
Chargee. |Immediately on receipt of such notification and thereafter, the Chargor will not
attempt or be entitied to withdraw (or direct any transfer of) all or any part of the monies in
the Rental Accounts without the pricr written consent of the Chargee and the Chargee shall
be entitled in its absolute discretion to refuse to permit any such withdrawal or transfer. f
there shall from time to time be any credit balance on any ather account of the Chargor with
the Chargee into which any Rental Income is paid or transferred, the Chargee shall be
antitled in its absolute discretion to refuse to permit such credit balance to be utilised or
withdrawn by the Chargor (whether in whole or in part) for so long as any of the Secured
Liabilities are cutstanding.

Particulars of Rental Income

The Chargor will deliver ta the Chargee such information as to the amount and nature of the
Rental Income as the Chargee may from time to time reasonably require, taking into
account the requirements of the Finance Documents.

SHARES
Untii the Security constituted by this charge becomes enforceable:

12.1.1 the Chargor will be entitled to recaive and retain all dividends, distributions and
other monies paid on or derived from the Shares; and

12.1.2 the Chargor will be entitied to exercise all voting and other rights and powers
attaching to the Shares, provided that it will not exercise any such voting rights
or powers in a manner prejudicial to the interests of the Chargee under this
charge including to have the effect of changing the terms of the Shares.

At any time after the security constituted by this charge becomes enforceable the provisions
of clause 16.2 shall apply.

The Chargee will not be under any duty to ensure that any dividends, distributions or cther
monies payable in respect of that Share are duly and promptly paid or received by it or its
nominee or to verify that the correct amounts are paid or received or to take any action N
connection with the taking up of any (or any offer of any) stocks, shares, rights, monies or
other property paid, distributed, accruing or offered at any time by way of interest, dividend,
redemption, bonus, rights, preference, option, warrant or otherwise on or in respect of or in
substitution for, that Share.

it is exprassly agreed that, notwithstanding anything to the contrary contained in this charge,
the Chargor shall remain liable to observe and perform all of the conditions and obligations
assumed by it in respect of the Shares.

RIGHT OF APPROPRIATION
To the extent that:
13.1.1 any of the Charged Assets constitute Financial Collateral; and

13.1.2 this charge and the obligations of the Chargor under this charge constitute &
Security Financial Collatera! Arrangement,

the Chargee shall have the right, at any time after the security constituted by this charge has
become enforceable, to appropriate all or any of those Charged Assets in or towards the
payment or discharge of the Secured Liabilities in such order as the Charges may, in its
absolute discretion, determine.
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The value of any Charged Assets appropriated in accordance with clause 13.1 shali be the
price of that Charged Asset at the time the right of appropriation is exercised as listed on
any recognised market index, or determined by such other method as the Chargee may
select (including independent valuation) or, in the case of cash, shall be the amount of cash
appropriated.

The Chargor agrees that any Charged Assets that are Financial Coflateral may, at the
Chargee's option, be held ¢r designated so as to be under the controt of the Chargee for all
purposes of the Financial Collateral Regulations.

The Charger agrees that the methods of valuation provided for in clause 13.2 are
commercially reasonable for the purposes of the Financial Collateral Regulations.

ENFORCEMENT OF SECURITY

The security constituted by this charge shall become immediately enforceable upon the
occurrence of an Event of Default and the Chargee may, in its absolute discretion, enforce
all or any part of the security constituted by this charge in such manner as it sees fit.

The power of sale and other powers conferred by section 101 LPA (as varied or extended
by this charge} shall arise on and be exercisable without further notice at any time after the
execution of this charge, but the Chargee shall not exercise such power of sale or other
powers until the security constituted by this charge has become enforceable under clause
14.1. Sections 93 and 103 LPA do not apply to the security constituted by this charge.

REDEMPTION OF PRIOR SECURITY

At any time after the security creafed under this charge has become enforceable, the
Chargee may, af the sole cost of the Chargor {payable to the Chargee on demand) redeem
any prior Security over any Charged Asset andfor procure the transfer of that Security to
itself andfor settle and pass the accounts of any prior morigagee, chargee or encumbrancer
which once so settled and passed shall be conclusive and binding on the Chargor. All
money paid by the Chargee to such prior mortgagee, chargee or encymbrancer in
accordance with such accounts shail form part of the Secured Liabilities.

APPOINTMENT AND POWERS OF REGEIVER AND ADWMINISTRATOR

At any time after the security constituted by this charge becomes enforceable, or if s0
requested by the Chargor by written notice at any time, the Chargee (or any Delegate on its
behalfy may.

16.1.1 without further notice appoint any person (or persons) to be a Receiver of all or
any part of the Charged Assets andlor of the income from any Charged Asset,
and/or

16.1.2 without further notice appoint any person (or persons) to be an Administrator in

respect of the Chargee. Such appointment shali take effect, in accordance with
paragraph 19 of Schedule B1 Insolvency Act 1986, when the requirements of
paragraph 18 of that Schedule B1 are satisfied;

16.1.3 exercise in respect of all or any of the Charged Assets all or any of the powers
and remedies given to mortgagees by the LPA, including the power to take
possession of, receive the benefit of, or selt any of the Charged Assets.

At any time after the security constituted by this charge becomes enforceable the Chargee
{or its nominee) may {without consent or authority from the Chargor):

16.2.1 exercise in the name of the Chargor any voting rights attached to the Shares
and any other powers or rights exercisable by the registered holder or pearer of
the Shares; and

16.2.2 ensure that all dividends, distributions, interest and other monies declared,
payable, paid or made in respect of the Shares received by or on behalf of the
Chargor shall be held on trust for the Chargee (or its nominee) and prompily
paid into an account designated by the Chargee or, if received by the Chargee
(or Its nominee} or any Delegate, may be applied by the Chargee as though
they were the proceeds of sale.
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The Chargee may, subject to any necessary approval from the court, end the appeintment
of an Administrator and appoint a replacement for any Administrator whose appointment
ends for any reason.

The Chargee may remove from time to time any Receiver appointed by it and, whenever it
may deem appropriate, appoint a new Receiver in the place of any Receiver whose
appointment has terminated for whatever reason.

If at any time and by virtue of any such appointment there is more than one Receiver of all
or any part of the Charged Assets andior the income from such Charged Assets, such
persons shall have power ta act individually {unless the contrary shall be stated in the
dead(s) or other instrument(s) appeinting them).

If the Chargee enforces this charge itself it will have the same powers as & Receiver in
respect of those Charged Assets which are the subject of the enforcemant.

An Administrator shalt have all the powers given to him under the Insolvency Act,

Any Receiver shall (in addition to the powers conferred by the LPA and {notwithstanding that
he is not an administrative receiver) schedule 1 to the Insolvency Act but without any of the
restrictions imposed upon the exercise of those powers y such statutes) have the following
pawers:

16.8.1 the same powers to do, of ta omit to do, in the name of and on behalf of the
Chargor, anything which the Chargor itself could have done or omitted to do
with such Charged Assets were they not the subject of this charge and the
Chargor were not in insolvency proceedings;

16.8.2 to take possession of, collect and get in all or any part of the Charged Assets
and/or income in respect of which he was appointed;

16.8.3 to manage the Charged Assets and the business of the Chargor,

16.8.4 to redeem any security and to borrow or raise any money and secure the
payment of any money in priority to the Secured Liabilities for the purpose of
the exercise of his powers and/or defraying any costs or lighilities incurred by
him in such exeicise,

16.8.5 to alter, improve, develop, complete, construct, modify, refurbish or repair any
building or land and to complete or undertake or CoOncur in the completion or
undertaking (with or without modification} of any project in which the Chargor is
concerned or interested prior to his appointment, being a project for the
alteration, improvement, gevelopment, completion, construction, modification,
refurbishment or repair of any building or land;

16.8.6 to sell or concur in selling, leasing or otherwise disposing of all or any part of
the Charged Assets in respect of which he was appointed without the need o
observe any restriction imposed by section 103 or 109 LPA;

16.8.7 to carry out any sale, lease of other Disposat of all or any part of the Charged
Assets by conveying, transferring, assigning or leasing the same in the name of
the Chargor and, for that purpose, 1o enter into covenants and other contractual
obfigations in the name of, and so as to bind, the Chargor,

16.8.8 to lease, make agresments for leases, accept surrenders of leases and grant
options as the Chargee shall think fit and without the need to comply with any
of the provisions of sections 29 and 100 LPA,

16.8.9 to take any such proceedings, in the name of the Chargor ot otherwise, as he
shall think fit in respect of the Charged Assets and/or income in respect of
which he was appointed, including proceedings for recovery of rent or other
monies in arrears at the date of his appointment;

16.8.10 ta enter into or make any such agreement, arrangement or compromise as he
shall think fit;
16.8.11 to insure, and renew any insurances in respect of, the Charged Agsets as he

shal think fit, or as the Chargee shali direct;
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16.8.12 to appoint and employ such managers, officers and werkmen and engage such
professional advisers as he shall think fit, including, without prejudice to the
generality of the foregoing power, to employ his partners and firm;

16.8.13 to operate any rent review clause in respect of any property in respect of which
he was appointed or any part of such property and to apply for any new ot
extended lease; and

16.8.14 to do all such other things as may seem to him to be incidental or conducive to
any other power vested in him in the realisation of the security constituted by
this charge.

In making any sale or other Disposal in the exercise of their respective powers, the
Receiver, the Chargee or any Delegate may accept, as and by way of consideration for such
sale or other Disposal, cash, shares, loan capital or other obligations, including
consideration fluctuating according to or dependent upon profit or turnover and
consideration the amount of which is to be determined by a third party. Any such
consideration may be receivable in a lump sum or by instalments and upon receipt by the
Receiver, Chargee or any Delegate shall be and become charged with the payment of the
Secured Liabilities, Any contract for any such sale or other Disposal by the Receiver, the
Chargee or any Delegate may contain conditions excluding or restricting the personal
liability of the Receiver, the Ghargee and any Delegate.

Any Receiver appointed under this charge shall be the agent of the Chargor and the
Chargor shall be solely responsible for his acts and defaults and for his remuneration.

Any Receiver shall be entitled to remuneration for his services at a rate to be fixed by
agreement between him and the Chargee (or failing such agreement to be fixed by the
Chargee) without the restrictions contained in section 108 LPA.

Only monies actually paid by @ Receiver to the Chargee in satisfaction or discharge of the
Secured Liabilities shall be capable of being applied by the Chargee in satisfacticn of the
Secured Liabilities.

Neither the Chargee nor any Receiver or Delegate shall be liable in respect of all or any part
of the Charged Assets or for any loss or damage which arises out of the exercise or the

attempted or purported exercise of, of the failure to exercise any of, their respective powers,
unless such loss or damage is caused by its of his gross negligence or wilful misconduct,

Neither the Chargee nor any Receiver or Delegate is obliged to take any particutar action to
collect the Rental Income and neither shall be liable to the Chargor for the manner in which
it collects or fails to collect any Rental Income.

Withcut prejudice to the generaiity of clause 16.13, entry into possession of the Charged
Assets shall not render the Chargee or the Receiver or any Delegate liable 10 account as
mortgagee in possession and if and whenever the Chargee or any Receiver or Delegate
enters into possession of the Charged Assets, it shall be entitled at any time at its discretion
to go out of such possession.

Al or any of the powers which are conferred by this charge on a Receiver may be exercised
by the Chargee or any Delegate without first appointing a Receiver of notwithstanding the
appointment of any Receiver.

Except to the extent provided by law, none of the powers described in this clause 16 will be
affected by an insolvency event in relation to the Chargor.

APPLICGATION OF PROCEEDS

All monies received by the Chargee or any Receiver or Delegate appointed under this
charge shall (subject to the rights and claims of any person having Security ranking in
pricrity to the Security constituted by this charge) be applied in or towards the discharge of
the Secured Liabilities in such order as the Chargee may, in its absolute discretion,
determine:

17.1.1 in payment of the costs, charges and expenses of and incidental io the
appointment of the Receiver and the payment of his remuneration;
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17.1.2 in payment and discharge of any liabilities incurred by the Receiver on behalf of
the Chargor in the exercise of any of the powers of the Receiver,;

17.1.3 in providing for the matters (other than the remuneration of the Receiver)
specified in the first three paragraphs of section 109(8) LPA,

17.1.4 in or towards the satisfaction of the Secured Liabilities; and

17.1.5 any surplus shall be paid to the Chargor or other person entitled to it

The provisions of clause 17.1 shall take effect as and by way of variation and extension to
the provisions of Section 108 LPA, which provisions as so varied and extended shall be
deemed incorporated in this charge.

PROTECTION OF THIRD PARTIES

No purchaser from or other person deaiing with the Chargee or with any Receiver or
Delegate shall be obliged or concerned to enquire whether the right of the Chargee to
appoint a Receiver or Delegate or the right of the Chargee or any Receiver or Delegate to
exercise any of the powers conferred by this charge in relation to the Charged Assets or any
part of the Charged Assets have arisen or becorne exercisable by the Chargee or by any
such Receiver or Delegate, nor be concerned with notice to the contrary, nor with the
propriety of the exercise or purported exercise of any such powers and tha fitle of such a
purchaser and the position of such a person shall not be impeachable by reference to any of
those matters.

CLAWBACK

Any release, discharge or settlement between the Chargor and the Chargee shall be
deemed conditional upon no payment or security received by the Chargee in respect of the
Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to any faw
relating to insolvency, bankrupicy, winding-up, administration or receivership and,
notwithstanding any such release, discharge or settlerment, the Chargee shall be entitled to
recover the value or amount of such Security or payment from the Ghargor as if such
release, discharge or setilement had not occurred.

If any claim of the kind referred to in clause 19.1 is made against the Chargee under
insolvency laws, the Chargee may agree the claim or settle it on any terms it chocses
without asking for the Chargor's agreement. if the Chargee does agree or settle the claim,
the Chargor will be liable under this charge as if a court order had been made containing the
terms the Chargee has agreed. The Chargor will be responsible for all costs and expenses
tha Chargee properly incurs defending such a claim.

WAIVER OF RIGHTS
The obligations of the Chargor under this charge will net be affected by:

20.1.1 any time, waiver or consent granted to, or composition with the Chargor or any
other person;

20.1.2 any incapacity or lack of power, authority or legal personality of or change in
the constitution, members or status of the Chargor or any other person or any
defective or excessive exercise of the Chargor's powers or authority;

20.1.3 any insolvency, bankruptcy, liquidation, administration, winding-up, dissclution,
limitation, disabitity, the discharge by operation of law or any similar
proceedings in respect of the Chargor or any other person;

20.1.4 any amendment, novation, supplement, extension, restatement (however
fundamental and whether or not more onerous) termination or replacement of
the Secured Liabilities or any document, guarantee or Security related to the
Secured Liabilities;

2015 any unenforceability, illegality, invalidity, irregularity or frustration of any
obligation (actual or purported) of any person under this charge or any other
document, guarantee or Security held in connection with the Secured
Liabilities; or
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20.1.6 any other act, omission or circumstance which but for this provision, might
operate to exonerate or discharge the Chargor or otherwise reduce or
extinguish its liability under this charge.

CONTINUING SECURITY AND CHARGEE'S PROTECTIONS

This charge ‘shall remain in full force and effect as a continuing security until the Chargee
shall have certified in writing that the Secured Liabilities have been discharged in full and the
Chargee may make one or more demands under this charge.

This charge shall be in addition to, and without prejudice to and shall not merge with, any
other right, remedy, guarantee or Security which the Chargee may at any time hold in
respect of any of the Secured Liabilites and this charge may be enforced without the
Chargee first having:

21.2.1 recourse to any other right, remedy, guarantee or Security held or available to
it;

21.2.2 to take action or obtain judgment in any court against the Charger or any other
person;

21.2.3 to make or file any claim in a bankruptcy, liquidation, administration or

insolvency of the Chargor or any other persen; or

21.2.4 to make demand, enforce or seek to enforce any claim, right or remedy against
the Chargor or any other person.

FURTHER ASSURANCE AND POWER OF ATTORNEY

Further assurance

22.1.1 The Chargor shall promptly do all such acts or execute all such documents
(including  assignments, transfers, mortgages, charges, notices and
instructions) as the Chargee may reasonably specify (and in such form as the
Chargee may reasonably require in favour of the Chargee or its nominee(s)):

{a) to perfect the Security created or intended to be created under or
evidenced by this charge (which may include the execution of a
mortgage, charge, assignment or ather Security over all or any of the
sssets which are, or are intended to be, the subject of this charge) or for
the exercise of any rights, powers and remedies of the Chargee pravided
by or pursuant to the Finance Documents or by law;

(b)  to confer on the Chargee Security over any property and assets of the
Chargor located in any jurisdiction equivalent or similar to the Security
intended to be conferred by or pursuant to this charge; and/or

(c} to facilitate the realisation of the assets which are, or are intended to be,
the subject of this charge.

22.1.2 The Chargor shall take all such action as is available to it (including making all
filings and registrations) as may be necessary for the purpose of the creation,
perfection, protection or maintenance of any Security conferred or intended to
be conferred on the Chargee by or pursuant to the Finance Documents.

2213 Any document required to be executed by the Chargor pursuant to clause
22 1.1 will be prepared at the cost of the Chargor.

Power of attorney

22.2.1 The Chargor by way of security irrevacably appoints the Chargee and any
Receiver or Delegate (in writing under hand signed by an officer of the Chargee
or any Receiver or Delegate) severally to be its agents and attorneys in its
name and on its behalf to:

{(g8)  do all things which the Chargor may be required to do under this charge;
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(b}  sign, execute (using the company seal where appropriate), deliver and
otherwise perfect any Security required to be signed or executed
pursuant to the terms of this charge; and

(c) sign, execute (using the company seal where appropriate), deliver and
complete any deeds, instruments or other documents and to do all acts
and things which may be required by the Chargee or any Receiver or
Delegate in the exercise of any of their powers under this charge, or to
perfect or vest in the Chargee, any Receiver or Delegate, its nominees or
any purchaser, title to any Charged Assets or which they may deem
expedient in connection with the getting in, Disposal, or realisation of any
Charged Assets.

2222 Each agent and attorney may appeint a substitute or delegate his authority.
The Chargor ratifies and confirms {and agrees to ratify and confirm) anything
which an attomey does under the power of attorney conferred by clause 22.2.1.

NOTICE OF SUBSEQUENT SECURITY ~ NEW ACCOUNTS

If the Chargee receives notice (whether actual or otherwise) of any subsequent Security
affacting any part of the Charged Assets and/or the proceeds of sale of the Charged Assets,
it may open a new account or accounts for the Chargor in its books.

If the Chargee does not open a new account immediately on receipt of notice under clause
23.1, then (uniess the Chargee gives express written notice to the contrary to the Chargor)
all payments made by the Chargor to the Chargee shall be treated as having been credited
to @ new account of the Chargor and not as having been applied in reduction of the Secured
Liahilities, as from the time of receipt of the relevant notice by the Chargee.

CONSOLIDATION OF ACCOUNTS AND SET-OFF
The Chargee shall be entitled without notice to the Chargor (both before and after demand}:

2411 to combine or consolidate all or any sums of money now or hereafter standing
to the credit of the then existing accounts (including each of the Collections
Accounts) of the Chargor with the Chargee with the liabilities to the Chargee of
the Chargor; and

24.1.2 to set-off or transfer any sum or sums standing to the credii of any one or mare
of such accounts (including each of the Rental Accounts} in or towards
satisfaction of any of the liabilities of the Ghargor to the Chargee on any other
account or in any other respect.

The liabilities referred to in this clause 24 may be actual, contingent, primary, collateral,
several or joint liabilities, and the accounts, sums and liabilities referred to in this clause 24
may be denominated in any currency.

If the amounts concerned are expressed in a different currency then the Chargee may
exercise all such rights and is authorised io effect any necessary conversions at the Spot
Rate of Exchange.

If the relevant obligation or liability is unliquidated or unascertained the Chargee may set-off
the amount it estimates (in good faith) will be the final amount of such obligation or liability
once it becomes liquidated or ascertained.

CURRENCY

All monies received or held by the Chargee or any Receiver or Delegate under this charge
may be converted from their existing currency into such other currency as the Chargee
considers necessary or desirable to cover the obligations and tiabilities comprised in the
Secured Liabilities in that other currency at the Spot Rate of Exchange.

No payment to the Chargee {whether under any judgment or court order or in the liguidation
or dissolution of the Chargar or otherwise) shafl discharge the obligation or liability of the
Chargor in respect of which it was made, unless and until the Chargee shall have received
payment in full in the currency in which the obligation or liability was incurred and, to the
extent that the amount of any such payment shall on actual conversion into such currency
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fall short of such obtigation or liability expressed in that currency, the Chargee shal! have a
further separate cause of action against the Chargor and shall be entitled to enforce the
security constituted by this charge to recover the amount of the shortfall.

Unless otherwise prohibited by law, if more than one currency or currency unit are at the
same time recognised by the central bank of any country as the lawful currency of that
country, then:

25.3.1 any reference in this charge to, and any obligations arising under this charge in,
the currency of that country shall be translated into, or paid in, the currency or
currency unit of that country designated by the Chargee (after consuliation with
the Chargor), and

25.3.2 any translation from one currency or currency unit to another shall be at the
official rate of exchange recognised by the central bank for the conversion of
that currency or currency unit into the other, rourled up or down by the
Chargee (acting reasonably).

If a change in any currency of a country occurs, this charge will, to the extent the Chargee
(acting reasonably and after consultation with the Chargor) specifies to be necessary, be
amended to comply with any generally accepted conventions and market practice in the
London interbank market and otherwise to reflact the change in currency.

APPROPRIATION AND SUSPENSE ACCOUNT

Subject to clause 26.2, the Chargee may apply all payments received for the Secured
Liabilities to reduce any part of those liabilities as it thinks fit.

All monies received, recovered or realised by the Chargee under this charge may at the
discretion of the Chargee be credited to any suspense account far so long as the Chargee
determines (with interest accruing therecn at such rate, if any, as the Chargee may
determine for the account of the Chargor) without the Chargee having any obligation to
apply such monies or any part of them in or towards the discharge of any of the Secured
Liabitities.

PAYMENTS

Subject to clause 27.2, all payments to be made by the Chargor in respect of this charge,
shall be made in immediately available funds to the credit of such account as the Chargee
may desighate. All such payments shall be made free and clear of, and without any
deduction for, or on account of, any setoff or counterclaim or, except to the extent
compelled by law, any deduction on account of any Taxes.

1 the Chargor is compelted by law to withhold or deduct any Taxes from any sum payable
under this charge to the Chargee, the sum so payable by the Chargor shall be increasad so
as to result in the receipt by the Chargee of a net amount equal to the full amount expressed
to be payable under this charge.

Any demand, notification or certificate given by the Chargee specifying amounts due and
payable under or in connection with any of the provisions of this charge shall, in the absence
of manifest error, be conclusive and binding on the Chargor.

COSTS, EXPENSES AND INDEMNITIES

The Chargor shall reimburse the Chargee, any Delegate, any Receiver and any
Administrator in respect of all reasonable expenses, including reasonable legal, valuation,
accountancy and consultancy fees (and any value added or similar tax thereon) incurred by
the Chargee, any Delegate, any Receiver or any Administrator in cennection with:

28.1.1 the negotiation, preparation, execution and completion of this charge, or any of
the documents referred to herein; and

28.1.2 any actual or proposed amendment, replacement, restatement or extension of,
or any waiver ar consent under, this charge.

The Chargor shall reimburse the Chargee, any Receiver, any Delegate and any
Administrator for all costs and expenses, including legal fees (and any value added or
similar tax thereon) incurred in cannection with the anforcement, attempted enforcement or
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preservation of any of their respective rights under this charge, or any of the documents
referred to herein,

The Chargor will on demand indemnify the Chargee and any Receiver, Administrator or
Delegate and any of its and their officers and employees (each an Indemnified Party) in
respect of all costs, losses (including consequential losses), actions, claims, expenses,
dermands or liabilities whether in contract, tort, or otherwise and whether arising at common
law, in equity or by statute which may be incurred by, or made against any of them at any
time relating to or arising directly or indirectly out of:

28.31 anything done or omitted tc be done in the exercise or purported exercise of
the powers contained in this charge;
28.3.2 a claim of any kind made or asserted against any Indemnified Party which

would nat have arisen if this charge had not been executed and/or registered;

28.3.3 the creation, imposition, recording or registration of any Security over any
Charged Asset securing the reimbursement to or recovery by any third party
(including without limitation any regulatory authority or government agency) of
any costs expenses or other sums incurred in consequence of a breach
contravention or viclation of any Environmental Law or the release discharge or
emission of any harmful or hazardous material and the redemption, removal,
vacation or discharge of any such Security;

28.3.4 the making of any Environmental Claim against any Indemnified Party or the
Chargor in respect of any Charged Asset andfor any business aperations of
activities thereon;

28.3.5 any liability or potential liability upon any lndemnified Party to remedy clean-up
or make good any breach contravention or violation of any Environmental Law
by the Chargor or any harm actual or potential to the environment caused
directly or indirectly by any release emission or discharge of any harmful or
hazardous material from in or to the Charged Assets, or

28.3.68 a breach by the Chargor of any of its obligations under this charge

unless, in the case of Clauses 28.3.1 and 28.3.2, it was caused by the negligence or witful
misconduct of the Indemnified Party.

No Indemnified Party shall in any way be liable or responsible to the Chargor for any loss or
liability of any kind arising from any act or omission by it of any kind (whether as mortgagee
in possession or otherwise) in relation io the Charged Assets, except to the extent caused
by its own negligence or wilful misconduct;

The Chargor shall pay all present and future stamp, registration and similar taxes or charges
which may be payable, or determined to be payable, in connection with the execution,
delivery, performance or enforcement of this charge or any judgment given in connection
therewith.

ASSIGNMENT AND TRANSFER

The Charges may assign or transfer all or any part of its rights under this charge. The
Chargor may not assign, transfer, charge, make the subject of a trust or deal in any other
manner with this charge or any of its rights under this charge or purport to do any of the
same without the prior written consent of the Chargee.

THIRD PARTY RIGHTS

Subject to clauses 30.2 and 30.3, a person who is not a Party shall have no rights under the
Contracts (Rights of Third Parties) Act 1599 to enforce or rely upon a provision of this
charge. No Party may holc itself out as trustee of any rights under this charge for the
benefit of any third party unless specifically provided for in this charge. This clause 30.1
does not affect any right or remedy of any person which exists, or is available, otherwise
than pursuant o the Contracts (Rights of Third Parties) Act 1999.

Any person to whom the benefit of any provision of this charge is assigned in accordance
with the terms of this charge is entitled under the Contracts (Rights of Third Parties) Act
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1999 to enforce any term of this charge which confers (expressly or impliedly) any benefit on
any such person.

Any Receiver or Delegate may, subject to the Contracts (Rights of Third Parties) Act 1999
rely on any clause of this charge which expressly confers rights on it.

Notwithstanding any other provision of this charge the Chargee and the Chargor may, by
agreement in writing, rescind, terminate or vary any of the provisions in this charge or waive
or settle any right or claim under it in any way without the consent of any third party and,
accordingly, section 2(1) Contracts (Rights of Third Parties) Act 1999 shall not apply.

NOTICES

Any notice given pursuant to this charge shail be in writing signed by, or on hehalf of, the
person issuing the notice. Any notice may be delivered by hand, or by prepaid recorded
delivery first class post to:

31.1.1 in the case of the Chargor, its registered office address for the time being
marked for the attention of The Directors; and

31.1.2 in the case of the Chargee:
{a) address: MJF SSAS Trustees Limited, 8 Stephen Street, Manchester,
M3 6AY

(b)  marked for the attention of: The Trustees
or, in relation to any Party, such other address for service in the United Kingdom as that
Party may from time to time notify to the other.

In the absence of evidence of earlier receipt and subject to clause 31.3, a notice served in
accordance with clause 31.1 shall be deemed to have been received:

31.2.1 if delivered by hand, at the time of actual defivery to the address referred to in
clause 31.1; and
3122 if delivered by prepaid recorded delivery first class post, two Business Days

from the date of posting.

If deemed receipt under clause 31.2 occurs on a day which is not a Business Day or after
5.00 pm on a Business Day, the relevant notice shall be deemed to have been received at
9,00 am on the next Business Day.

For the avoidance of doubt, notice given under this charge shall not be validly served if sent
by fax or e-mail.

GENERAL

No variation to this charge shall be effective unless made in writing and signed by or on
behalf of all the parties to this charge. A waiver given or consent granted by the Chargee
under this charge will be effective only if given in writing and then only in the instance and
for the purpose for which it is given.

Each provision of this charge is severable and distinct from the others. If at any time any
provision of this charge is or becomes untawful, invalid or unenforceable fo any extent orin
any circumstances for any reason, it shall to that extent or in those circumstances be
deemed not to form part of this charge but {except to that extent or in those circumstances
in the case of that provision) the legality, validity and enforceability of that and alt other
provisions of this charge shall not be affected in any way.

If any provision of this charge is found to be illegal, invalid or unenforceable in accordance
with clause 32.2 but would be legal, valid or enforceable if some part of the provision were
deleted, the provision in question shall apply with such modification(s) as may be necessary
to make it legal, valid or enforceable.

The failure or delay in exercising a right or remedy provided by this charge or by law dces
not constitute a waiver of that {or any other) right or remedy. No single or partial exercise,
or non-exercise or non-enforcement of any right or remedy provided by this charge or by law
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prevents or restricts any further or other exercise or enforcement of that (or any other) right
or remedy.

The Chargee's rights and remedies contained in this charge are cumulative and not
exclusive of any rights or remedies provided by law.

This charge may be executed in any number of counterparts each of which when executed
and delivered shall be an original. All the counterparts together shall constitute one and the
same document.

GOVERNING LAW

This charge and any non-cohtractual obligations arising out of or in gonnection with it are
governed by English law.

JURISDICTION

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in
connection with this charge (including a dispute relating to the existence, validity or
termination of this charge or any non-contractual chligation arising out of or in connection
with this charge) (a Dispute).

The parties agree that the couris of England are the most appropriate and convenient courts
to settle Disputes and accordingly no Party will argue to the contrary.

This ciause 34 is for the benefit of the Chargee only. As a result, the Chargee shall not be
prevented from taking proceedings relating to a Dispute in any other courts with jurisdiction.
To the extent allowed by law, the Chargee may take concurrent proceedings in any number
of jurisdictions.

THE CHARGOR has executed this charge as a dead and delivered it on the date first set out above

14400450.2
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SCHEDULE1
Details of Property

Property description

Title number

-

The freehold land and buildings on the south east side of

Helmfield Road, Ince

GM178061
Hazelbottom Road, Hendham Vale
The freehold land known as The Old Mill Industrial Estate, LAS52080
School Lane, Bamber Bridge
The freehold land known as Units 1 to 5, Grosvenor Business GiMB26825
Park, Horsfield Way, Bredbury, Stockpart, SK& 25U
The freehold land known as lnwell Works, l.ower Woadhill LAZ294054
Road, Bury, BL8 1AA
The freehald land known as land at Lower Woodhill Road, LAZ38967
Bury
The leasehold land known as land at Radcliffe Road, Bury GMBE88579
The freehold land known as land lying to the west of Warth GMB004391
Road, Bury
The freehold land known as land lying to the north west of GMB00493
Warth Road, Bury
The freehold land known as Warth Industrial Park, Warth GGM971804
Road, Bury, BL9 9NB
All that leasehold land lying to the south west of Cowm Top MAN44482
Lane, Rochdale, Greater Manchester
All that leasehold land being the whole of the land on the MAN180411
south west side of Cowmn Top Lane, Rochdale
The freehold land lying to the narth east side of Eton Hil GNEB01610
Road, Radcliffe
The freehold land on the south east side of Bury Road, MAN172503
Radcliffe, Manchester
All that leasehold land known as Lester House, 22-40 {even) GME33776
Market Street and 19 and 21 Broad Street, Bury, BL9 0DA
| The freehotd land known as Unit 1a, Helmfield Business Park, | GM371421
Makerfield Way, Ince
The freehold land known as land on the south west side of GM595638

144094560.2
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SCHEDULE 2
Materiat Contract

Intentionaly blank

14400450.2
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SCHEDULE 3

Prior Charges
Property description " Title number | Date of prior Name of prior
charge chargee
The freehold land and buildings on the GM178061 19 December | Svenska
south east side of Hazelbottom Road, 2012 Handelsbanken AB
Hendham Vale (publ)
The freehold land known as The Qld Mill LAB52080 19 December Svenska
Industrial Estate, Schoo! Lane, Bamber 2012 Handelshanken AB
Bridge (publ)
The freeheld land known as Units 1 t0 5, GMB26825 19 December Svenska
Grosvenor Business Park, Horsfield Way, 2012 Handelsbanken AB
Bredbury, Stackport, SK6 25U {publ)
The freehold land known as Irwell Works, LAZ940564 19 December Svenska
Lower Woodhill Road, Bury, BLB 1AA 2012 Handelsbanken AB
{publ)
The freehold land known as land at 1.A238867 19 December Svenska
Lower Woadhill Road, Bury 2012 Handelshanken AB
{publ)
The leasehold land known as land at GM586579 19 December Svenska
Radcliffe Road. Bury 2012 Handelsbanken AB
(publ)
The freehold land known as land lying to GMB00491 19 December Svenska
the west of Warth Road, Bury 2012 Handelshanken AB
(publ}
{ The freehold land known as land lying to GMB00493 19 December Svenska
the north west of Warth Road, Bury 2012 Handelsbanken AB
(publ)
The freehold land known as Warth GNa71604 19 December Svenska
Industrial Park, Warth Road, Bury, BLS 2012 Handelsbanken AB
aNB {publ)
All that leasehold land lying to the south MAN44482 On or about Svenska
west of Cowm Top Lane, Rochdale, the date Handelsbanken AB
Greater Manchester hereof (publ)
All that leasehold land being the whole of MAN180411 On or about Svenska
the land on the south west side of Cowm the date Handelsbanken AB
Top Lane, Rochdale hereof (publ)
The freehold land lying to the north east GME01610 On or about Svenska
side of Eton Hill Road, Radcliffe the date Handelshanken AB
hereof (publ}
The freehold land on the south east side MAN172503 On or about Svenska
of Bury Road, Radcliffe, Manchester the date Handelsbanken AB
hereof {publ)

14409450.2
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GM5H33776

On or about

Svenska

All that leasehold land known as Lester
House, 22-40 (even) Market Street and the date Handelsbanken AB
19 and 21 Broad Street, Bury, BLO 0DA herecf (publy
The freetiold Jand known as Unit 14, GMar14el Oror ahout Hahdgé%ﬁ;%n AR
Helinfigld Business Park, Makedield the date {;ﬁzu By
Way nce hereof '
The freehold land known as land an'the | GM595638 | Onorabout |, di’;;z‘;ﬁ;{in A
south west sidi of Helmfield Road, Ince thiedate b o
heraof tpubl)

1A409480.2
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CHARGOR

EXECUTED as a DEED by HAMILTON
HEATH ESTATES LIMITED acting by a
director in the presance of:

)
)
)

Witness Signature

Witness Name [ oo c o = P RS
(in BLOCK CAPITALS)

Address € fiwiwﬁw (bcm_l\

Mo e chescs
c:":m:rf Lo t({}ﬁ“&{w‘?

Occupation Qﬂ -

Director

Liwiad (and Ba

Vi Wikl B B
- @ @

of tiee noasts o

ﬁﬁgS%éNPuﬂd-Suﬁnme
o 9 b O

CHARGEE

SIGNED by a director on behalf of WJF
SSAS TRUSTEES LIMITED acting in its
capacity as trustee of the RSW Pension
Scheme:

SIGNED by PHILIP NEVILLE RUBENS
acting in his capacity as trustee of the RSW
Pension Scheme:

SIGNED by ALAN PEARLMARN acting in his
capacity as trustee of the RSW Pension
Scheme:

ot o Pt
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Director

Philip Neville Rubens

Alan Pearfiman



