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ENVIRONMENTAL PROPERTY SERVICES LIMITED

DIRECTORS' REPORT
DIRECTORS' RESPONSIBILMES STATEMENT

The directors are responsible for preparing the annual report and the financial statements i accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair vew of the state of
affairs of the company and of the profit or loss of the company for that penod In prepanng these financial
statements, the directors are required to

« Select suitable accounting policies and then apply them consistently,

+ Make judgements and accounting estimates that are reasonable and prudent,

+ State whether applicable United Kingdom Accounting Standards have been followed, and

+ Prepare the financial statements on the gong concern basis unless i (s inappropnate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties

PRINGIPAL ACTIVITIES AND REVIEW OF THE BUSINESS

The company acts as a holding company and cost centre for the trading subsidiary EPS Group Limited The
depreciaticn charge 1s included as a charge in the Profit and Loss account of the company The cost Is recharged
to fellow subsidianes, and the recharge 1s shown as aother operating income in the Profit and Loss account

On 31 March 2013, EPS Group Limited transferred 1ts trade, assets and liabilities to MITIE Property Semces (UK}
Limited, a fellow subsidiary of MITIE Group PLC On this date, the company became dormant

The Group manages its operations on a divsional basis For this reason, the company's directors do not believe
further key performance indicators are necessary for an appropnate understanding of the performance and position
of the business The performance of the Group'’s dmsions 1s discussed in the Group's annual report which does not
form part of this report

DIVIDENDS

No divdends were paid or proposed in the cument or prior year

PRINCIFAL RISKS AND UNCERTAINTIES

As Envronmental Property Seruces Limited 1s how domant, the company does not face any matenal nsks or
uncertainties
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DIRECTORS' REPORT (continued}
FINANCIAL RISK MANAGEMENT

The directors hawe revewed the financial nsk management objectives and policies of the company The directors
do not believe there to be significant nsks in this area The company does not enter into any hedging instruments,
as there are not believed to be any matenal exposures It does not enter into any financial instruments for
speculative purposes

Appropnate trade terms are negobiated with supphers and customers Management revews these terms and the
relationships with suppliers and customers and manages any exposure on normal trade terms  The company
prepares regular forecasts of cash flow and iquidity and any requirement for additional funding 1s managed as part
of the overall MITIE Group PLC financing amangements

GOING CONCERN

As explained abowe, the company's trading subsidiary, EPS Group Limited transferred its trade, assets and
habiliies to a fellow subsidiary company in the year and has ceased trading As required by Financial Reporting
Standard 18 (Accounting policies), the directors hawe prepared the financial statements on the basis that the
company 1s no longer a going concem  No matenal adjustments arose as a result of ceasing to appty the going
concem basis

ENVIRONMENT

MITIE Group PLC and its subsidianes endeavour to identify, morutor and manage the impact of therr activties on
the enwronment and are fully cornmitted 1o envronmental accountability and protection The company operates in
accordance with Group policies, which are descnbed in the Group's annuat report which does not form part of this
report

EMPLOYEES

The company recogrises the importance of good communications and employee relationships  In each company
there 1s a relationship between the Chief Executive of MITIE Group PLC and indmdual employees in the company
In these conditions, complex consultative procedures are seldom required to ensure that there 1s an understanding
of the purpose of the business and the commercial realities of success Employees are encouraged to become
shareholders through the Savngs Related Share Option Scheme

DIRECTORS

The directors dunng the year and to the date of this report were as follows
P Gnffin

S Reewe

J Ridley

W Robson

S C Baxter (Appointed 19 September 2012)

R McGregor-Smith (Appointed 19 September 2012}
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DIRECTORS' REPORT {continued)
AUDITOR

Each of the persons who 1s a director at the date of approval of this repont confirms that

* so far as the director 1s aware, there 1s no relevant audit information of which the company's auditor 15 unaware,
and

« the director has taken all the steps that he/she ought to have taken as a director in order to make himselffherself
aware of any relevant audit Information and to establtsh that the company's auditor 15 aware of that information

Thus confirmation 1s given and should be interpreted In accordance with the provsions of s418 of the Companies
Act 2006

Deloitte LLP has indicated its willingness to be reappointed for another temn and appropnate amangements have
been put in place for 1t to be deemed reappointed as auditor in the absence of an Annual General Meeting

Approved by the Board and signed on its behalf by

A N

W Robson
Director

T 30 W3
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ENVIRONMENTAL PROPERTY SERVICES LIMITED

We hawe audited the financial statements of Enwronmental Property Servces Limited for the year ended 31 March
2013 which compnse the Profit and Loss Account, the Balance Sheet and the related notes 1 to 14 The financial
reporting framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting
Standards {United Kingdorn Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them 1n an auditor's report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and company’s members as a
body, for our audit work, for this repart, or for the opinions we have formed

Respective responsibilihes of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair vew Our responsibility 1s to audit and
express an opinion on the financial statements in accordance with applicable law and Intemational Standards on
Auditing (UK and leland) Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditars

Scope of the audit of the financial statements

An audit involves cbtaining ewdence about the amounts and disclosures in the financial statements suffcient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
emor This includes an assessment of whether the accounting policies are appropnate to the company’s
circumstances and hawe been consistently applied and adequately disclosed, the reascnableness of significant
accounting estimates made by the directors, and the owerall presentation of the financial statements In addition, we
read all the financial and non-financial information in the annual report to identify rmatenal inconststencies with the
audited financial statements If we become aware of any apparent matenal misstatements or inconsistencies we
consider the implications for our repaort

Opinion on financial statements

In our opinion the financial statements

+ give a true and fair vew of the state of the company's affars as at 31 March 2013 and of its loss for the year then
ended,

» hawe been propery prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

+ hawe been prepared in accordance with the requirements of the Companies Act 2006

Emphasis of matter — Financial statements prepared other than on a going concern basis

In forming our opinion of the financial statements, which 1s not modified, we havwe considered the adequacy of the
disclosure made 1n note 1 to the financial statements, which explains that the financial statements have been
prepared on a basis other than that of a going concem

Opinion on other matters prescnbed by the Companies Act 2006

In our opinion the information gnen 1n the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 1o report to
you if, Iin our opinion

» adequate accounting records have not been kept, or retums adequate for our audit hawe not been received from
branches not wsited by us, or

* the financial staternents are not 1n agreement with the accounting records and returmns  or

 certain disclosures of directors’ remuneration specified by law are not made, or

* we have not recenved all the informaticn and explanations we require for our audit

Qg Ypom

Judith Tacon (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditor
London, United Kingdom

LS R AR
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ENVIRONMENTAL PROPERTY SERVICES LIMITED
PROFIT AND LOSS ACCOUNT
Year ended 31 March 2013

2013 2012

Note £000 £'000
TURNOVER - -
Cost of sales - -
GROSS PROFIT - -
Other operating incoms 1 181 222
Administration expense (877) (222)
OPERATING LOSS 2 (696) -
LOSS ON ORDINARY ACTIVITIES BEFORE {696) -
INTEREST AND TAXATION
LOSS ON ORDINARY ACTIVITIES BEFORE (696) -
TAXATION
Tax credit on loss on ordinary activties 3 166 2
(LOSS)PROFIT FOR THE FINANCIAL YEAR 10 (530) 2

The results for the penod are wholly attnbutable to the discontinued operations of the company
The notes on pages 10 to 14 form an integral pant of these financial statements

There are no recognised gains and losses for the current or preceding financial year other than as stated in the
profit and loss account Accordingly, no separate statement of total recognised gamns and losses 1s presented
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ENVIRONMENTAL PROPERTY SERVICES LIMITED

BALANCE SHEET
As at 31 March 2013

FIXED ASSETS
Investments
Tangible assets

CURRENT ASSETS
Debtors

- due within one year

CREDITORS AMOUNTS FALLING
DUE WITHIN ONE YEAR

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

Prousions for tabihties

NET ASSETS

NET ASSETS

SHARE CAFRITAL AND RESERVES
Called up share capital

Share premium account

Profit and loss account

SHAREHOLDERS' FUNDS

Note

10

1442

{1,521)

2013
£000 £000
4,575
4,575

1,442

79)
4,496
4,496
4,498
140
4,937
(581)

4,496

2042
£'000 £'000

4,575
B77

5,452

1,382

1,382
(1,782)

{400)

5,052

(26)

5,026

5,026

140
4,937
(51)

5,026

The financial statements of Envronmental Property Servces Limited, company registered number
03769974, were approved by the board and authonsed forissue on }} m 10\3

A

W Robson
Director
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ENVIRONMENTAL PROPERTY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

1 ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted, which have been apphed consistently throughout the curent and the
pnor finaricial year, are descnbed below

Accounting convention
The accounts are prepared under the hustoncal cost convention

Going concem

As required by Financial Reporting Standand 18 (Accounting policies), the directors hawe prepared the financial
statements on the basis that the company Is no longer a going concem  No matenal adjustments amse as a
result of ceasing to apply the going concem basis

Investments
Investments held as fixed assets are stated at cost less prouwsion for any impamment

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciatton Depreciation s provded on all tangible fixed assets
at rates calculated to wnte off the cost, less estimated residual value, of each asset on a straight-ine basis
over its expected useful life, as follows

Leasehold improvements lease term
Computer equipment 3 to 10 years
Fixtures and fittings 3 to 5 years

Taxation
Current tax 1s prouded at amounts expected to be pad (or recovered) using the tax rates and laws that have
been enacted or substantively enacted at the balance sheet date

Deferred tax s prowded in full on timing differences that result in an obhigation at the balance sheet date to pay
more tax, or a nght to pay less tax, at a future dlate, at mtes expected to apply when they crystatlise based on
current tax rates and law Timing difierences anse from the inclusion of tems of income and expenditure In
laxation computations in penods different from those in which they are included in the financial statements
Deferred tax 15 not prowded on timing differences ansing from the revatuation of fixed assets where there 1s no
commitment to sell the asset or on unremitted eamings of subsidianes and associates where there 15 ng
commitment to remit these eamings Defermed tax assets are recognised to the extent that 1t 1s regarded as
more likely than not that they will be recovered Deferred tax assets and liabilities are not discounted

Group accounts

Consolidated group accounts are not prepared as the group has taken advantage of the exemption from this
requirernent, conferred by Financial Reporting Standard 2 on the grounds that its accounts are consolidated i
the targer group of MITIE Group PLC  Accordingly, the financial statements present information about the
company as an entity and not as a group

Cash flow statement

The company has taken the exemption from the requirement to prepare a cash fow statement, as it 1s included
within the consolidated financial statements of MITIE Group PLC and greater than 90% of the woling nghts of
the company are held by MITIE Group PLC

Operating income

Operating income represents managemen! charges recenable from other group comparues Operating income
from the supply of management seruces represents the value of serwces prowded to the extent that there 15 a
nght to consideration and 1s recorded at the value of the consideration due
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ENVIRONMENTAL PROPERTY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

2 OPERATING LOSS
Operating Loss is stated after charging
Impaiment of tangible fixed assets

Depreciation of tangible fixed assets
owned

2013
£'000

698

181

2012
£'000

222

Audit fees of £1,000 (2012 £1,000) were bome by EPS Group Limited and not recharged

There were no salary costs incurred as there were no emplayees In the current or prior year within this entity

The company has taken the exemption available to It not to disclose separately information about fees for non-
audit seruces prowded to the company as this information 1s available in the consolidated financial statements

of MITIE Group PLC

3 TAX ON LOSS ON ORDINARY ACTIVITIES

(a) Analysis of charge in the year

United Kingdom caorperation tax 24% (2012 26%})
Adjustment in respect of pnor years
Total current tax (Note 3(b))

Deferred taxation

Timing differences - ongtnation and reversal
Adjustment in respect of pnor years

Tax on profit on ordinary activties

2013 2012
£000 £000
14 31
(18} -
) 3
(181} (31}
19 2)
(166) (2)
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ENVIRONMENTAL PROPERTY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

3 TAX ON LOSS ON ORDINARY ACTIVITIES (continued)

({b) Factors affecting tax charge in the year

The tax assessed for the period differs from that resulting from applying the standard rate of corporation tax in

the UK of 24% (2012 26%) The differences are as follows

£000 £'000
Loss on ordinary activties before tax {696) :

£°000 £'000
Tax at 24% (2012 26%) thereon (167) -
Differences between capital allowances and depreciation 181 31
Utlisation of tax losses - -
Adjustments to tax charge in respect of pnor penods (18} -
Current tax charge for the year (Note 3(a)) {4) 31

The UK Gowernment announced a reduction in the UK corporation tax rate from 24% to 23% from 1 Apnl 2013,
which was substantively enacted on 3 July 2012 The reduction in the balance sheet canying vatue of deferred
tax assets and habilities to reflect the rate of tax at which those assets are expected to reverse has nothad a
matenal impact on the current year tax charge The UK Government has indicated that it intends to enact
further reductions in the main tax rate of 3% down to 20% by 1 Apnl 2015 Futura rate reductions would furthes
reduce the UK defered tax assets and habilities recogrised but the actual impact will be dependent on the

deferred tax position at the ime

The deferred tax balance compnses the following £000 £'000
Depreciation In excess of capital allowances - (28)
Share-based payment tirming difference - -
Other iming differences - -
- {26}
£'000 £000
Amount credited to the profit and loss acccunt (n the year in relation
to deferred tax (162) {33)
INVESTMENTS
2013 2012
£'000 £'000
Investments at 1 Apnl 2012 4,675 4,575
Investments at 31 March 2013 4,575 4,575

The investments balance at 31 March 2013 represented interests tn the following companies

Name of subsidiary Principal Class of shares
Actinty hald
Envronmental Property Seraces Holdings Limited  Holding Ordinary

Percentage of Country of
shares and incorporation
voting rights

held

100% United Kingdom

The company has taken advantage of Section 400 of the Companies Act 2006 and therefore no consolidated financial statements

have been prepared
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ENVIRONMENTAL PROPERTY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

5 TANGIBLE FIXED ASSETS

Leasehold Computer Fixtures
improvements equipment and fittings Total
£'000 £'000 £000 £'000
Cost or valuation
At 1 Apnl 2012 58 1,838 92 1,988
Disposals (58) (1,838} {92) (1,988}
At 31 March 2013 - - - -
Depreciation
At 1 Apn! 2012 58 961 80 1,109
Charge for the year - 179 2 181
Disposals (58) {1,140) (92) {1,290)
At 31 March 2013 - - . N
Net book value
At 31 March 2013 - - - -
At 31 March 2012 - 877 2 B7S
6 DEBTORS
2013 2012
£'000 £'000
Amounts falfing due within one year
Amounts owed by Group underiakings 1,442 1,382
1,442 1,382
7 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2013 2012
£'000 £'000
Amounts owed to Group undertakings 1,521 1,422
Corporation tax - 360
1,521 1782
&8 PROVISIONS FOR LIABILITIES
Deferred
tax
£'000
At 1 Apnl 2012 28
Transfer to group company 136
Charged to profit and loss account (162}
At 31 March 2013 -
9 CALLED UP SHARE CAPITAL
2013 2012
£'000 £°000
Allotted, called up and fully paid share capital
550,000 £0 001 A ordinary shares 1 1
1,692,057 £0 001 B ordinary shares 1 1
1,000,000 £0 1 C ordinary shares 100 100
373,901 £0 09 E ordinary shares 34 ]
373,901 £0 01 F ordinary shares 4 4
140 140
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ENVIRONMENTAL PROPERTY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

10 RESERVES
Share Profit and
premium loss
account account
£'000 £'000
At 1 Apni 2012 4,937 51
Loss for the financial year - (530}
At 31 March 2013 4 937 (581)

11 FINANCIAL COMMITMENTS
The company had no commitments in respect of cperating leases at the end of the current or pnor year

Capital commitments

The company did not have any outstanding capital commitments that were not prowded for at the end of the
current cr pnor year

Commitments on behalf of group undertakings

The company s party with other group undertakings to cross-guarantees of each others' bank overdrafls and

loans
2013 2012
£000 £000
Overall commitment 290,200 167,300

12 DIRECTORS

The following directors ara also drectors or employees of another group company They are remunerated by
the company shown It 1s not practicable to allocate therr remuneration between their seruces as dwectors of
this company and as directors or employees of other group companies

Director Remunerated by
J Rudley MIME Property Management Limited
R McGregor-Smith MITIE Group PLC
W Robson MIME Group PLC
P Gnffin MITIE Property Serwces (UK) Limited
S Reewe MITIE Propery Seruces (UK) Limited
S C Baxter MITIE Group PLC

13 RELATED PARTY TRANSACTIONS

The company has taken the exemption avallable under FRS 8 not to disclose transactions with other wholly-
owned subsidianes of MITIE Group PLC There were no transactions with entities other than members of MITIE
Group PLC which require disclosure under FRS 8

14 ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

Tne directors regard MITIE Group PLC, a company registered in Scotland, as the company’'s immedate and
ultimate parent undertaking and controlling party

MITIE Group PLC 1s the largest and smallest group for which group accounts are prepared Copies of the group
financial statements can be obtaned from the Company Secretary at the registered office
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