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- interest payable of £10,373,000 (2021: £11,507,000).

HUNTSMAN (HOLDINGS) UK, Company Registration 03768308

LR R A il

STRATEGIC REPORT
For the Year Ended 31 December 2022

=

R

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSl'NESS
The principal activity of the company in the year under review was that of a liolding company. The principal activities of the companys subsidiaries are the
maniifacturé and salé of chemicals including polyurethane chemicals, surfactants and |n(ermed|ate chemicals. This is expected to-continue into the
foreseeable future. .

§
RESULTS AND FUTURE DEVELOPMENTS ;!: .
The statement of comprehensive income for the financial year is set out on page 8. p
. ¢
i

The edmpany made a loss after taxation of £1 1,053,000 (2021: loss £11,072,000). It received interest income of £6,952,000 (2020: £7,293,000) and had

The key performance indicators of.the company monitor the amount of net interest received and paid including foreign%exchange effects (net payable 2022:
£3,421,000, 2021 net payable: £4,214,000), the carrying value of the.investments (2022: £239,364,000, 2021: £236,982,000) and the value of intercompany
debtors and creditors (net creditors 2022: £12,429,000; 2021: £8,994 000) The directors regard this performance as acceptable and in line with expectations.
There are no non-financial KPIs .

Net expense from shares in group undertakings was £7,618,000 (2021: 6,284,000). During the year and the prior year the company

recognised an impairment in its polyurelhanes-related businesses to align their, mveslmenl carrymg value with the values of their net

assets.

The directors regard the financial position of the company‘s busmess wluch has net assets of over £216,935, 000 at the year-end, as
satisfactory (2021: £227,988,000). . . . _' :

-

_The directors expect the result of the company to remain consistént with 2022 in the forthcoming year, based on the expectation that the current financing
.'structure will remain in place. The company’s result could be srgmﬂcamly affected by external interest rate changes Wthh impact the interest received and

pald but which are beyond the company’s control.

PRINCIPAL RISK AND UNCERTAINTIES 4 .

The company does not trade but is exposed to risks associated with changes in foreign exchange rates with regard to intercompany loans. These risks are
monitored on an ongoing basis but the company does not enter into any hedging activity and does not use financial instruments in this regard.

The company is also exposed to rislrs associated with the performance of the companies in which it holds investments.

_The company’s operations have been unaffected by the hosti]ities between Russia and Ukraine.

The directors have considered the risks and opportunities presented by climate change in relation to the activities of the company. As the
company is a holding company it is considered that the potential risks and opportunities related to climate change are limited to the
potential effects on the activities of the company’s subsidiaries, as disclosed in the subsidiary’s accounts.

The sustainability report of the group for 1022 is available at www.huptsmarmcom.

. DIVIDENDS

No dividends will be dlsmbuted for the year ended 31 December 2022 (2021 £nil).,

EVENTS AFTER THE BALANCE SHEET DATE
No significant events took place between the balance sheet date and the date of the signing of the accounts

 Approved by the Board and sngned on their behalf on 26th September by:

SHardd.

" SLTodd
Director

26 September 2023



HUNTSMAN (HOLDINGS) UK, Company Reglstraﬁon 03768308

DIRECTORS' REPORT
For the Year Ended 31 December 2022

The directors present their annual report on the affairs of Hu.ntsman (Holdmgs) UK (‘the Company’) together with the audited ﬁnancnal statements of the
_company for the year ended 31 December 2022.

DIRECTORS

- The directors below have held office during the whole of the period from 1 January 2022 to the date of this report, except as noted below:

N E D Degrieck . ] )

P Dowson (appointed 31.3.22, resigned 28.8.23) . - ’ R . N
K R Hall (resigned 31.3.22) . : . :
G R Hodgson (resigned 28.2.23)

R MacDonald (appointed 19.9.2023)

S L Todd (appointed 28.2.23)

" DIRECTORS INDEMNITIES

The Company has made qualifying third-party indemnity provisions for the benefit of its directors and directors of one or more fellow  group subsidiaries
whlch were made during the year and remain in force at lhe date of thls report.

GOING CONCERN

The company's business activities, together with the factors likely to affect its future development, performance and position, are set out within the Strategic
Report. The company has no external debt, but is financed through an intercompany loan and through an intercompany cash pooling arrangement. A letter of
support has been received from Huntsman International LLC confirming its commitment to provide necessary financial support to the company as may be
required. The directors are not aware of any reasonably possible circumstances that would impact on the ability of Huntsman International LLC to provide the
funds réquired for the company to remain in operation for the foreseeable future takmg into account reasonable possible changes in tmdmg performance. As a
result the directors have concluded that the company remains a going concern.

" PRINCIPAL RISKS AND UNCERTAINTIES
" The Strategic Report contains details of principal risks and uncertainties affecting the business and forms part of this report by cross-reference. ’

DIVIDENDS
No dividends were paid and no dividends are proposed for the year ended 31.December 2022 (2021 £ml)

FUTURE DEVELOPMENTS AND EVENTS AFTER THE BALANCE SHEET DATE
Details of future developments can be found in the Strategic Report and form part of this report by cross-reference. There were no slgmﬁcant post-balance
sheet events that have occurred up to the date of this report.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

In the case of each of the persons who are directors of the company at the date when this report is approved confirms:

- so far as each of the directors is aware, there is no relevant audit information of which the company's auditor is unaware; and

- each of the directors has taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit information and to
estabhsh that the company's auditor is aware of that information. . .

This conﬁrmanon is given and should be mterpreled in accordance with the provisions of s418 of the Companies Act 2006.

AUDITOR’

A resolution to re-api:oint Deloitte LLP as the company's auditor will be proposed at the fonhcoming Annual General Meeting.

Approved by the Board and signed on their behalf on 26th September by: .

S L Todd

Director

26 September 2023
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DIRECTORS' RESPONSIBILITIES STATEMENT
For the Year Ended 31 December 2022 ’

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law and regulation

Company law.requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the financial
statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”. Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparmg these financial statements, the directors are required to: -

- select suitable accounting polncncs and then apply them cons:stcnt]y,

- make judgements and accounting estimates that are reasonable and prudent; .

- state whether applicable_ UK accounting standards have been followed, subject to any material departurcs dlSClOSed and explamed in the financial
statements; and

- prepare the financial statements on the going concern basis unless itis mappropnate to presume xhat the company will continue in busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's tmnsactions and disclose with
reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements comply with the Companies
Act 2006. Theyarc also responsible for safeguardmg the assets of the company and hcnce for taking reasonable steps for the prevention and detection of
fraud and other irregularities. . .



HUNTSMAN (HOLDINGS) UK, Compnny Registration 03768308

INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF HUNTSMAN (HOLDINGS) UK
For the'Year Ended 31 December, 2022 . . .

Report on the éudit of the financial statements

Oplmon
In our oplmon the financial statements of Huntsman (Holdmgs) UK ("the company"):

give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its loss for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice including Financial
Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”; and

have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Huntsman (Holdings) UK (the ‘company’) which comprise:

the statement of comprehensive income;
the balance sheet;

the statement of changes in equity; and
the related notes 1 to 16. ;

The financial reporting framework that has been applied in their prepa}ation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard appllcable in the UK and Republic of Ireland”.
(United Kingdom Generally Accepled Accounting Practlce)

Basis for oplmon

We condiicted our audit in accordance with International Standards on Audmng (UK) (ISAs(UK)) and apphcable law. Our
responsibilities under those standards are further described in the auditor's responsnblhtles for the audit of the ﬁnancxal statements section
of our report.

We are independent of the company in accordance wnh the etlucal requnremems that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclilsions relating to going concern s

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation
of the ﬁnancml statements is appropriate.

Based on the work we have performed, we have ot identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast doubt on the company’s ability to continue as a going concern for a period of at least twelve months from when
. the financial statements are authorised for issue. :

Our responsnbllmes and the responsnbllmes of the directors wih respect to gomg concern are dewscribed in the relevant sections of this
report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon. ’

Our responsibility is to read the other information and, in doing so, consider whether the other information is matenially inconsistent with
the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. -+ | ¢

‘We have nothing to report in this regard. - ‘ A



HUNTSMAN (HOLD[NGS) UK, Company Regist'ration 03768368

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUNTSMAN (EIOLDI]\GS) UK
For the Year Ended 31 December 2022

Report on the audit of the financial statements (conhnued)

Responsnbllmes ol‘ d:rectors . -

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
dlsclosmg, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operatlons or have no realistic alternative but to do so.

Auditor’s responsnblllties for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasondble assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered-material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decnslons of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. .

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material mlsstatemen\
whether due to fraud or error, ‘and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to'influence the economic decisions of users taken on the, basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including f'raud, are instances of non-compliance with laws and regulations. We design procedures in line with our
* responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below. .

We considered the nature of the company’s industry and its control environment, and reviewed the company’s documentation of their
policies and procedures relating to fraud and compliance with laws and regulanons We also enquu’ed of management and directors about
their own ldennﬁcatmn and assessment of the nsks of lrregulanues

We obtamed an understandmg of the legal and regulatory frameworks that the company operates in, and identified the key laws and
regulations that: . .

had a direct effect on the determmanon of material amounts and dlsclosures in the financial statements. These included the UK
Companies Act and Tax legislation; and

do not have a direct effect on the financial statements but compliance with which may be fundamental to the company’s ablhty to
opemte or to avoid a material penalty. '

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the organisation for
fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of management
override. In addressing the risk of fraud through management override of controls, we tested the appropriateness of journal entries and
other adjustments; assessed whether the judgements made in making accounting estimates are indicative of a potential bias; and
evaluated the business rationale of any significant transactions that are unusual or outside the normal course of business.



HUNTSMAN (HOLDINGS) UK, Company Registration 03768308
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF. HUNTSMAN (HOLDINGS) UK

Report on the audit of the financial statements (contmued)

Extent to which the audit was c_onsidered capable of detecting irregularities, including fraud (continued)
In addition to the above, our procedures to respond to the risks identified included the following:

reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions of relevant
- laws and regulations described as having a direct effect on the financial statements; .

. performing analytical procedures to identify any unusual or unexpected relatmnshlps that may indicate risks of material
. misstatement due to fraud;

enquiring of management and in-house legal counsel concemmg actual and potentnal litigation and cla|ms, and instances of non-
comptliance with laws and regulations; and :

reading minutes of meetings of those charged with govcrnancet

Report on other legal and regulatory requirements

" Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the ﬁnanc:al statements, and '

the strategic report and the directors’ report have been prepared in accordance w1th applicable legal requirements.

In the light of the knowledge and understdndmg of the company and its environment obtained in thc course of the audlt
we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on which we are- reqmred to report by exception
Under the Companies Act 2006 we are required to report in respect of the followmg matters if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or .
the financial statements are not in agreement with the accounting records and retums; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all-the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in‘accordance with Chapter 3 of Part 16 of the Companies Act 2006.

Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company’s members as a body, for our audit work, for this report, or for the.opinions we have formed.

" Michael Jeffrey FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor
Newcastle Upon Tyne
United Kingdom
26 September 2023 °
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. STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended 31 December 2022

. Other oper:'iting‘expenscs
OPERATING LOSS

(Loss) from shares in group undcn_akings
Interest receivable and simile;r income

Interest payable and similar expenses

LOSS BEFORE TAXATION
Tax c'm loss

LOSS FOR THE FINANCIAL YEAR
TOTAL COMPREHENSIVE EXPENSE
ATTRIBUTABLE TO EQUITY SHAREHOLDERS OF THE COMPANY

Note

2022 2022
£'000 - £'000

a4

a4y

(7,618)
6,952

-(10,373)

(105

__- (11,053)

2021 2021

£000 o £'000
| (34).

(34)

(6,824)

7,293

(11,507)

11,072) -

. (11,072) ’



HUNTSMAN (HOLDINGS) UK, Company Registration 03768308

BALANCE SHEET
As at 31 December 2021

Note-

FIXED ASSETS ST
Investments _ T . . 9
CURRENT ASSETS
_ Debtors amounts recoverable within one year 10
Debtors amounts recoverable afier more than one year ' .10
' CREDITORS o .
Amounts falling due within one year i 12
NET CURRENT LIABILITIES
TOTAL A(SSETS LESS CURRENT LIABILITIES
NET ASSETS -
CAPITAL AND RESERVES
Called up share capital ) 13
Share premium account . o o . 13
Profit and loss account o ' . 13

TOTAL SHAREHOLDERS' FUNDS

The notes on the following pages form part of the financial statements.

2022

£'000 £'000 - £000 . £'000
229,364 236,982
50,423 59,851
160,478 . 153,259
(223,330) (222,104)
(12,429) "L (8,994)
216,935 : 227,988
216,935 - 227,988
338,374 © 338373 -
74,936 . 74,937
(196,375) (185,322)
216,935 227,988

2022 2021 " 2001

‘

The financial stalemcnts of Huntsman (Holdmgs) UK (Reglslercd number 03768308), on pages 8 to 16, were approved by the Board of Directors and authorised for

- issue on 26 September 2023 and were signed on its behalf by:

SHordd-
S L Todd
Director



HUNTSMAN (HOLDINGS) UK, Company Registration 03768308

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022 .

At 1 January 2021

Loss for the financial year
At 31 December.2021

At 1 January 2022

Las% for ihe ﬁnanc}al year

At 31 December 2022

Profit

Called Share
up share premium and loss
capital ' account account
£'000 £'000 £'000
338,373 74,937 (174,250)
- - (11,072)
338,373 74,937 (185,322)
338,373 74,937 (185,322)
(11,053)
338,373 74,937 (196,375)

Totals
.£'000

239,060
(11,072)

227,988

[E—— 1A N

227,988
- (11,083) .

216,935 °

—ty



HUNTSMAN (HOLDINGS) UK, Company Registration 03768308

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2022

1.  ACCOUNTING POLICIES

The separate financial statements are prepared in accordance with applicable United K.mgdom accounting standards which have been applied consistently in the
current and precedmg year. The particular accounting policies adopted by the directors are described below

* General information and basis of accounnng

Huntsman (Holdings) UK is a private unlimited company, registered in England and incorporated in the United Kingdom under the Companies Act. The address of
the registered office is given on page 1. The nature of the company’s operations and its principal activities are set out in the Strategic Report on page 2.

The financial statements are prepared under the historical cost convention as modifi€d by the revaluation of certain assets, and in accordance with Financial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council. None of the standards, interpretations and amendmems effective for the ﬁrst time
from 1 January 2022 have had a material effect on the ﬁnancml statements. :

" The functional currency of Huntsman (Holdings) UK is considered to be Pounds Sterling because that is the currency of the primary economic environment in
which the Company operates. Foreign operations are included in accordance with the policies set out below. Accounts are prepared in round thousands.

Huntsman (Holdings) UK Lxmlted meets the definition of a qualifying entlty under FRS 102 and has therefore taken advantage of the disclosure exemptions
available to it in respect of its financial statements. Exemptions have been taken in relation to presentation of a cash flow statement financial instrurnents, intra-
group transactions and remuneration of key management personnel.

Going Concern

The company's bﬁsinqss activities, together with the factors likely to affect its future development, performance and position are set out in the strategic report on
page 2. The strategic report also sets out the principal risks and uncertainties facing the company. The company has no external debt but is financed by through an
intercompany loan and an intercompany cash pooling arrangement. A letter of support has been received from Huntsman International LLC confirming its
commitment to provide necessary financial support to the company as may be required for the next twelve months. The directors are not aware of any
circumstances that would impact on the ability of Huntsman International LLC to provide the funds required to remain in operation for the foreseeable future taking
into account reasonable possible changes in trading performance. The directors, in their consideration of going concern, have made assessments, which they
consider to be based-on bmdent market data and past experience. Based on these assessments and the intra-group finance arrangements and letter of support, the
directors have a reasonable expectation that the company has adequate resources to continue in operational existence for the foreseeable future.-Accordingly, they
continue to adopt the going concern basis in preparing the annual report and financial statements, . .

Basis of consolldntlon . .
Consolidated financial statements are not presented becausc Huntsman (Holdings) UK is a wholly owned subsidiary and the company is exempt under 5.401 of the
Companies Act. The results of Huntsman (Holdings) UK for the year ended 31 December 2022 have been consolldated in the financial statements of Huntsman

International LLC, a company registered in the United States of America.

.

. l-‘oreign currencies

Transactions decnominated in foreign currencies are translated into Pounds Sterling at the rates ruling at the date of the transactions. Monetary assets and liabilities
denominated in foreign currencies at the balance sheet date are retranslated into Pounds Stcrlmg at the rate ruling at that date These translation differences are -
dealt with in the profit and loss account.

Investments
Investments held as fixed assets are stated at cost less provision for impairment.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial assets classified as at fair value
through profit or loss, which are initially measured at fair value (which is normally the transaction price excluding transaction costs), unless the arrangement
constitutes a financing transaction. If an arrangement constitutes a finance transaction, the financial asset or financial liability is measured at the present value of
the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists a legally enforceable right to set off the
recognised amounts and the Company intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Impairment of assets
Assets, other than those measured at fair value, are assessed for mdlcators of impairment at each balance sheet date. If there is objective evidence of impairment, an
impairment loss is'recognised in profit or loss as described below. .



HUNTSMAN (HOLDINGS) UK, Company Registration 03768308

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2022 = . .

1.  ACCOUNTING POLICIES{CONTINUED)

'lmpmrment of non-financial assets
An asset is lmpalred where there is objective evidence that, as a result of one or more events that occurred after initial recoguuon, the estlmaled recoverable value
of the asset has been reduced. The recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use.

The recoverable amount of investments is derived from measurement of the present value of the future cash flows relating to the investment.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine reversal. An impairment loss is reversed on an individual
impaired asset to the extent that the revised recoverable value does not lead to a revised carrying amount h;gher than the carrying value had no impairment been
recognised. :

Impairment of financial assets
For financial assets carried at amortised cost, the amount of an impairment is the difference between the asset’s carrymg amount and the present value of estimated
future cash flows, discounted at the financial asset s original effective interest rate.

For financial assets carried at cost less impairment, the 1mpa|rment loss is the difference between the asset’s carrylng amount and the best estimate of the amount
that would be received for the asset if it were to be sold at the reporting date. .

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectwely to an event occurring after the impairment was recogmsed the
prior impairment loss is tested to determine reversal. An impairment loss is reversed on an'individual impaired financial asset to the extent that the revised
recoverable value does not lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date where transactions or events that result
in an obligation to pay more tax in the future or a right to pay less tax.in the future have occurred at the balance sheet date. Timing differences are differences’
between the Company’s taxable profits and its results as stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in
periods different from those in which they are recognised in the financial statements.

Unrelie\(ea tax losses and other deferred tax assels are recognised only to the extent that, on the basis of all available evidence, it can be regarded as more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying timing differences can be deducted.

When the amount that can be deducted for tax for an asset (other than goodwill) that is recognised in a business combination is less (more) than the value at which
it is recognised, a deferred tax liability (asset) is recognised for the additional tax that will be paid (avoided) in respect of that difference. Similarly, a deferred tax
asset (liability) is recognised for the additional tax that will be avoided (paid) because of a difference between the value at which a liability is recognised and the
amount that will be assessed for tax. The amount attributed to goodwill is adjusted by the amount of deferred tax recognised. ..

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries and associates, except where the Company is able to control
the reversal of the timing difference and it is probable that it will not reverse in the foreseeable future,

Deferred tax is measured using the tax rates and laws lhat have been enacted or substantively enacted by lhe balance sheet date that are expected to apply to the
reversal of the timing difference.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes, the resulting current or deferred tax expense or
income is presented in the same component of comprehensive income or equity as the transaction or other event that resulted in the tax expense or income.

Cuurent tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the Company intends either to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off current tax assets against current tax liabilities; and b}
the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or different taxable -
entities which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future

. period in which significant amounts of deferred tax liabilities or assets are expected to be settled or recovered.

Interest receivable

. Interest income is recognised when it is probable that the economic benefits will flow to the company and the amount receivable can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable to the financial asset. The effective interest
rate is the rate that exactly discounts estimated future cash flows through the expected life of the financial asset to the asset's net carrying amount on initial

Interest payable

Interest payable is recognised when it is probable that the economic benefits wﬂl flow from the company and the amount payable cab be measured reliably. Interest
payable is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable to the financial liability. The effective
interest rate is the rate that exactly discounts estimated future cash flows through the expected life of the financial hablllty to the liability's net carrying amount on’
initial recognition.
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' NOTES TO THE FINANCIAL STATEMENTS (CQNTH\IUE[))
~ For the Year Ended 31 December 2022

- CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOiJRCES OF ESTIMATION UNCERTAINTY

In the application of the company's accounting policies, which are described in note 1, the directors are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. '
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognlsed in the period in which the
estimate is revised if the revision affec(s only that period, or in the period of the revision and future periods if the revision affects both current and future
periods.

* Critical judgements and estimations in applying the Company's accounting policies .

There are no critical judgements made in apbiying the company's accounting policies. The following are the critical estimations that the directors have made
in the process of applying the ‘company's 'accounting policies and that have the most significant effect on the amounts recognised in the financial statements.

Key s source of estimation uncertamty - |mpa|rment of investments '

Assets, other than those measured at fair value are assessed for indicators of impairment at each balance sheet date. If there is objectlve evidence of
impairment, an impairment loss is recogmsed in profit and loss as described below.

The directors have assessed the risk of impairment in the carrying value of the Company's investments in 1ts subsidiaries using discounted cash-ﬂow models.
These models are. sensitive to dlscount rates and earnings forecasts.

. The discount rate in use is the reflects the marginal cost of borrowing to the group as a whole. The basis of the eamnings incorporated into the forecast for

each subsidiary will reflect the basis of its operations. For example, where its tolling agreement uses a metric that extends over. one year then the earnings for
that term will be averaged before being discounted to provide a comparable metric. Companies without such an agreement are modelled based on their most
recent year's earnings, adjusted to provide a proxy for- cash-flow, and treated as a perpetuity. :

- Where a subsidiary company's net assets do not exceed the carrying value of the Company's investment in it, sensmvy modelling has been conducted and

shows that a variation in the discount rate of +/- 1% or +/- 5% in eammgs does not reduce the net present value of the modelled cashflow to a level below Lhe
carrying value of the lnvestment .

Ke'y sourq:e of estimation uncertainty - deferred tax asset recognition

Due to reporting tax losses in previous years, the company has accumulated tax losses brought forward of £19.2m (2021: £18.7m). These tax losses can be
offset against future taxable profits, and therefore represent a deferred tax asset to the company. Under the requirements of FRS 102 Section 29 ‘Income Tax',
unrelieved tax losses shall be recognised only to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Estimating the future taxable profits of the company requires an assessment of the future forecasted outlook for the company.'As_ a
conseq ¢ of this ient, as deséribeq in note 11, management have assuméd that none of the losses can be recognised.

~N .
LOSS BEFORE TAXATION
The loss before taxation is arrived at after charging the audit fee for the audlt of the financial statements of £9, 139 (2021 £7 800)
Remuneration for non-audit services provided by the company’s auditors was bomne by another group company. {
DIRECTORS' EMOLUMENTS ' ,
None of the directors received any remuneration in respect of services to the company during the year (2021: £nil). The company had no employees during

the year.

The directors are remunerated by other Huntsman group companies for their semces to the group as a whole. It is not practicable to allocate this between
thelr services to Huntsman (Holdlngs) UK and other group companies.

STAFF COSTS

There were no staff costs for the year ended 31 December 2022 (2021: £nil).

INTERE.ST RECEIVABLE AND SIMILAR INCOME . 2022 - 2021

£'000 ] £'000
Interest on balances with group undertakings . ) . . 6,952 ] 7,293
‘ 6,952 7203
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the Year Ended 31 December 2022

7. INTEREST PAYABLE AND SIMILAR CHARGES ' ’ ' 2022 ) 2021
) ' : o o £'000 ’ . £'000-
Foreign exchange loss C . . . 1,145 . -
Interest payable on inlergi'ot_lp loans : . ' . 9,228 : 17,884 .
: 10,373 . : . 17,884
8. TAX CHARGE ON LOSS ' ' ’ - . 2022 . ' 2021
£'000, - . £'000

Analysis of tax charge in the year:
Current tax : . ) . .
‘United Kingdom corporation tax charge on profit/(loss) for year . . ’ : (2,1_00) ©(2,109)

Items not deductible for tax purposes . . ’ L 1,447 -

Utilisation of tax losses brought forward E 653 o . 2,104

Overseas taxation ’ : . .. -

Total Current Tax .. ) , o - § - . -
Deferred Tax

Current year deferred tax related to pension charges ' . L - -
Origination and reversal of timing differences ' . . : e -
- Adjustments in respect of prior years ’ - . =

Tax charge on profit/(loss) ‘ ‘ . - .- .
Factors affecting charge for the yéar:

Deferred tax is not recognised due to the uncertainty of future profits. Futire profits are significantly affecting by foreign exchange rate volatility.
The-standard rate of tax applied to reported loss is 19.00% (2021: 19.00%).

Following the Finance Act 2020 and the announcement in the 2021 March budget the rate of corporation tax will rise to 25% with effect from 1 April 2023.

The differences between the total tax charge shown above and the amount calculated by applymg the standard rate of UK corpomuon tax to the (loss)/prof it
" before tax is as follows: .

- 2012 . L2021

) - £'000 . ’ £'000

»Proﬁt/(Ldss) befo're tax . ’ ’ (1,053) (1,07
Tax on loss at standard UK corporation tax rate of 19. 00% o : Lo . .

(2021: 19. 00%) . ’ - (2,100 X . . 2,104)

- Effects-of: ' : ) o o
Overseas Taxation .

Change in unrecognised deferred tax assets o .

_ Utilisation of tax losses - . . . ' : . 653 2,104
Income not taxable - " . \ - . -
Expenses not deductible . . o . ) 1,447 0 -
Total tax charge for the year - : = ' ,‘ ) . - . -
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NOTES TO THE F[NANCIAL STATEMENTS (CONTINUED)
For the Yenr Ended 31 December 2022

9.  FIXED ASSET INVESTMENTS

Cost and Net Book Value -
As at 1 January
As at 31 December

Provision for diminution in value
. As at 1 January

Movement in the year

As at 31 December

Net Book Value

Net expense from shares in group undertakings was £7,618,000 (2021: £6,824,000). During the year the company recognised an

2022

£'000
Shares in
Subsidiaries

243,806
243,806

6,824

o 7,618
. 14,442

229,364

impairment in its polyurethanes related businesses to align their investment carrying value with the values of their net assets.

2021

£'000
Shares in
Subsidiaries

> 243,806
' 243,806

6,824
6,824

236,982

-

- As a result of the company’s 1mpa1rment review the value of the company's investment in Huntsman Polyurcthanes UK Limited has been reduce to the value
of the net asscts of the company. In accordance with the company’s accounting pohcnes the following sensitivities are relevant: + 1 % WACC reduces NPV of
modelled cash flow by £2,932k. 1% reduction in WACC increases modelled cash flow by £5,826k. 5 % decrease in eamings reduces modelled cash flow by

£5,928k. 5% increase in earnings increases cash flow by £5,928k.

Huntsman IFS Polyuréthanes Limited

- Huntsman Petrochemicals (UK) Holdings
Huntsman Polyurethanes (UK) Limited
Huntsman Europe Limited -
Huntsman Surface Sciences (UK) Limited
Huntsman Offshore Investments Limited
Tioxide Overseas Holdings Limited

With the exception of Huntsman Europe Limited and Huntsman IFS Polyurethanes, all UK subsidiaries are registered in Eﬁgland and -
Wales and have their registered office at Concordia House, Glenarm Road, Wynyard Business Park, Billingham, England TS22 5FB.

Huntsman Europe Limited has its registered office at Llanelli Plant, Bynea, Llanelli, Dyfed, SA14 9TE.

Huntsman IFS Polyurethanes has its registered office at 26 King Street, Kings Lynn, PE30 1HJ.

Country of
Registration
and Operation

England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales

Proportion of
Nominal Value of
Ordinary Shares
Held

100% .
100%
100%
100%
100%
100%"
100%

The company had the following indirect investments in subsidiaries and associated undertakings, with the investment being held through one of the
company's direct subsidiaries above. These indirect subsidiaries and associated undertakings were engaged in the manufacture and sale of titanium dioxide

pigment, textile chemicals and dyes, polyurethane chemicals and surfactants.

Huntsman Intemational Europe Limited

Huntsman Polyurethanes Sales Limited R .
Huntsman Polyurethanes (UK) Ventures Limited

Huntsman Corporation (UK) Limited

Huntsman Trustees Limited

Huntsman Pension Trustees Limited

Huntsman Corporation Hungary Limited

With the exception of Huntsman Corporation (UK) Limited and Huntsman Trustees Limited, all indirectly held subsidiaries and
investments registered in England and Wales have their registered office at Concordia House, Glenarm Road, Wynyard Business Park,

Billingham, England T$22 SFB.

Huntsman Corporation (UK) Limited and Huntsman Trustees Limited have their registered office at Llanelh Plant, Bynea, Llanelli,

Dyfed, SA14 9TE.

Country of
Registration
and Operation

England & Wales
England & Wales
England & Wales
England & Wales

- England & Wales

England & Wales
Hungary '

Huntsman Corporation Hungary Limited has its reg,istered qfﬁce at Pétfiirdd, Gyartelep, hrsz. 2387/7, 8105, Hungary.

Proportion of

Nominal Value of
Ordinary Shares
Held ’

100%
100%
100%
100%
100%
100%
100%

15
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10.

11.

12.

13

14

15

16

DEBTORS : B _ : 2022 ' 2021

Amonnts.fallingdue within one year: ) .o .
Amounts owed by group undertakings . 50,423 59,851

Counterparties include Vantico Group SA and Huntsman LLC

Amounts falling due after more than one year: - .
Amounts owed by group undertakings ) ' 160§478 1 53§259

’I'he counterparty is Huntsman Investments Netherlands BV.

Amounts owed by group undertakings are unsecured loans repayable on demand and carry an interest rate of the cost of capital of Hunlsman .

. International LLC plus one eighth of one percent.

DEFERRED TAX . . N

v

A deferred tax asset has not been recognised in respect of timing differences relating to non trading losses carried forward, as there is insufficient evidence
that the asset will be recovered. The amount of the asset not recognised is £5 665 000 (2021: £5, 639 000) Any such deferrcd tax asset would be recovered if
sufficient taxable profits were madc in future years. .

In accordance wuh the company's accountmg policy the defem:d tax balances not recognised have been calculated on lhe basis of a corporanon tax rate of
25% following the enactment of the change to the rate of corporation tax to 25 % with effect from 1st April 2023 In the Finance Act 2021.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR . - R 2022 . ©o2021
: . . C £'000 ) £'000

Amounts owed to group undertakings ' o L . . 223330 222,104
- ’ 223,330 . 222,104

Counterparties include Huntsman Europe Limited and Huntsman Investments Netherlands BV, Hunitsman Polyurethanes UK Limited and Vantico Group SA.

Interest on amounts owed to group undertakings accrues at a variable rate cqual to the cost of funds of Huntsman International LLC (as calculated from time
to time by the company in good faith), plus one eighth of one percent per annum. The loans are repayable on demand and are unsecured.

CALLED-UP SHARE CAPITAL AND RESERVES ’ 2022 L2022 2021 . 2021
o . No. Shares . £'000 No. Shares - £'000
Called-up, allotted and fully paid : L
Class A ordinary shares of £1 each : . : 338,368,030 338,368 338,368,030 - ’ 338,368
Class B ordinary shares of £1 each . - . ' 5,000 5- 5,000 . 5

338,373,030 - 338,373 338,373,030 338,373

Each class of shares has full voting rights attached to them.
The prof' it and loss reserve represents cumulative profits or losses net of dividends paid and other adjustments.

The share premium reserve contains the premium arising on issue of equity shares, net of issuc expenses.

PARENT UNDERTAKING

Asat 31 December 2022, Huntsman Corporation was the ultimate parent undenalqng and controllmg party. The immediate parem company is Huntsman
(Holdings) Netherlands B.V., a company incorporated in the. Netherlands.

Huntsman International LLC, a company registered in the United States, is the parent of the smallest group of which the company is a member and for which
consolidated financial statements are prepared. Huntsman Corporation, a company registered in the United States, is the parent of the largest group of which
the company is a member and for which consolidated financial statements are prepared. Copies of the.consolidated financial statements of Huntsman
International LLC and Huntsman Corporation can be 6I;tained from the group's website at www.huntsman.com.

. Huntsman .[ntemationaIALLC and Huntsman Corporation have their registered address at 10003 Woodloch Forest Drive, The Woodlands, Texas 77380, USA.

RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption available to wholly-owned group companies within FRS 102 Section 33 “Related Party Disclosures”
which allows it not to disclose transactions with Huntsman International entities or investees of Huntsman International quahfymg as related parties.

POST BALANCE SHEET EVENTS

No significant post balance sheet events occurred between the date of the balance sheet and the date of signing these accounts.

£'000 : ’ £'000



