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Rule 2.30

Form 2.12

Report of Meeting of Creditors
UC Group Limited
No. 1571 of 2002

I David James Waterhouse

administrator of the company hereby report that a meeting of creditors was held
at Plumiree Court, London EC4A 4HT

on 5 June 2002
at which:
(13 Revised proposals in the form hereto annexed were approved

(2) Compag Financial Services Company — Ms Louis Webb
Openwave Systems (Europe) Limited — Ms Julia Yates
Mr Alan Dacre
S J Berwin — Mr Simon McLeod
Amstelvision Enterprises b.v. — Mr Mike Vredegoor

were nominated to act as members of the creditors' committee

Dated : 18 June 2002

N, L

The Administrator: David James Waterhouse




U C Group Limited in administration
Court reference: 1571 of 2002

Propesed modifications by the administrators

Assuming that the conditions below are satisfied, then the administrators will cnvene a
meeting of creditors under s3 of the Insolvency Act 1986 as soon as practical to consider a
CV A proposal in line with the plan being put forward by the directors. The conditions are
as follows.

1. The directors have provided evidence to the administrators’ satisfaction by 5pm on
Wednesday 5 June 2002 that £825,000 of third party money has been raised which is
available to be paid to the supervisor of a CVA to effect a distribution to creditors.

2. By the same time, the directors have provided to the administrators adequate funds,
unconditionally and on a non-refundable basis, to enable the administration to
continue and the pre-CV A preparatory work to be completed. These funds are
estimated at £137,000 and can be treated as an advance of the money in 1. above if
the CVA proceeds.

3. The administrators have completed such steps as they in their professional judgement
believe are required to satisfy statute and good practice dealing with the
consideration of CV A proposals and convening of CVA creditor meetings. The
principal steps are: '

a. Evaluations of alternative approaches.
b. Considering the merits of liquidation in terms of an investigation.
c. Confirming the extent of preferential claims.

The extent of the administrators® work in this area will be discussed in advance with
the creditors’ committee.

4. The majority of the creditors’ committee have approved in advance the terms of the
CVA.

5. The administrators have not concluded that a CV A proposal would be rejected at a
creditors’ meeting because they have received indications from creditors with value
of debts in aggregate sufficient to do so.

If any of the above conditions become incapable of fulfilment, then the administrators
will arrange for the discharge of the administration order and the liquidation of the
company, taking such interim measures as they believe appropriate to protect creditors’
interests and in consultation with the creditors” committee.




