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Ist Credit Ltd (formerly N H Global Investments Limited)

Directors' Report

for the period ended 30th April 20‘0.@]

The directors submit their veport wogether with the unandited financial statements for the period ended 30th April 2000,

Divegtors' Statemnent

Company law requites the directors to prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the company and af the loss for that period. fn preparing those financial statements the directors are required to.

Select suitable accounting policies and then apply them consistently;

Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explatned in the financial statements;

Prepare the financial statements on the going concern basis unless if is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping proper accounting records which disclose, with reasonable accuracy at any time, the
financial position of the company and to enable then to ensure the financial statements comply with the Companies Act 1985,

They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Resuits and Dividends

The loss on the ordinary activities of the company before taxation amounted to £13,759.

The directors are unable to recommend a dividend,

Principal Activity and Business Review

The principal activity of the company is that of the purchase and collection of commercial debt.

The Company was incotporated on the 13th April 1999 under the name of N H Global Investments Limited. The company has not
conunenced to trade but has incurred certaint liabilities on setting up its operations. The directors are satisfied with the result for

the year which was in line with expectations but hope for an improvenient in the following year.

The company changed its name to Ist Credit Limited by a resolution passed on the 16th August 2000. A revised certificate of
incorporation was 1ssued on the 22nd september 2000.

Share Capital

On incorporation the company issued 2 ordinary skares of £1 each at par which remain unpaid.

Directors and their Interests
The directors who served during the period and their beneficial interests in the share capital of the company were as follows:

Ordinary shares of £1 each

2000

No.

Mr Charles Holland {appomted 15th April 1999) 1

Mr Majib Nathoo {(appointed 15th Aprit 1999) 1
Mr Mike Cleary (appointed 16th August 2000) :
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Ist Credit Ltd (formerly N H Global Investments Limited)

Directors' Report

for the period ended 3Gth April 2000

On be l_faf the Board:

< Caedae Yol et

Mr Charles Holland, Director

lL\.\O’L\D\
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Ist Credit Ltd (formerly N H Global Investments Limited)

Profit and Loss Account

for the period ended 30th Aprit 2000

Notes 2000

£

Administrative expenses (18,759)
Loss on ovdinary activities before Taxation (18,759)

All amounts relate 1o commenced and continuing activities.

There have been no recognised gains or losses. other than the resulls for the financial period, and alf profits or losses have been
accounted for on an historical cost basis.

The notes on pages 3 to 6 form part of these financial statements.
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1st Credit 1.td (formerly N H Global Investments Limited)

Balance Sheet

as at 30th April 2000

Notes 2000 2000
£ £
Current Assets
Debtors 3 2
2
Creditors:
Amnounts [alling due within one year 4 (18,739
Net Current (Liabilities) {18,737)
Capital and Reserves
Share capital 3 2
Profit and loss account (18,759
Equity Shareholders' Funds G {18,757}

In the directors' opinion the company was entitled under Section 249A(1) of the Companies Act 1985 to exemption from the audit
of 1ts accounts for the period ended 30th April 2000. No notice from members requiring an audit has been deposited under Section
249B(2) of the Companies Act 1983 in relation to its accounts for the financial period.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which comply with
section 221 and for preparing accounts which give a rue and fair view of the state of the affairs of the company as at 30th April

2000 and of its loss for the period then ended in accordance with the requirements of section 226, and which otherwise comply
with the requirements of the Companies Act 1985 relaung to accounts, so far as applicable to the company.

These accounts were approved by the board on ‘L\ \ W A \ FZ,U’D\ .

Mr Charles Holland

e Yol

Director

The notes on pages 5 1o 6 form part of these financial statements.
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1st Credit Lt¢d (formerly N H Global Investments Limited)

Notes to the Financial Statements

for the period ended 30th April 2000

1 Principal Accounting Policies

Accounting Convention

The Financial Statements have been prepared in accordance with applicable Accounting Standards under the historical
cost convention.

Turnover

Turnover is the total amount receivable by the company for services supplied, excluding VAT and trade discounts.

2 Taxation

No Corporation tax liability arises due to the loss in the period,

3 Debtors 2000
£
Unpaid Share Capital 2
2
4 Creditors: Amounts falling due within one year 2002
Other creditors 18,759
18,759
5 Share Capital - Equity

Authorised Number £
Ordinary shares of £1 each 1,000 1,000
Allotted Number £

Ordinary shares of £1 each
ssues during the period 2 2
At 30th April 2000 2 2
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Lst Credit Ltd. (formerly N H Global lnvestinents Limited)
Notes to the Financial Statements

For the period ended 30™ April 2000

o.

Reconctliation of the Movement in Shareholders” Fund 2000
£
Loss for the firancial period (18.739)
New share capital subsecribed 2
(Decrease) i shareholders” funds (18.757)
Closing shareholders’ funds (18,757)

Operating Lease Commitments

Subsequent to the year end burt prior to the approval of the accounts the Company entered into an agreement
for the rental of office space giving rise to an annual commitment of £216,000 which expires in 2003.

Related Party Transactions

During the period the directors settled the operating liabilities of the company personally. The amount due to
the directors at 30th April 2000 {5 included in other creditors (note 4 above).

Control

Conwol and ultimate control of the company vests jointly with the directors, Mr. C. Holland and My N.
Nathoo.
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