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Registration of a Charge

Company name: YOUNG'S SEAFOOD LIMITED
Company number: 03751665

X85647YX

Received for Electronic Filing: 10/05/2019

Details of Charge

Date of creation:  01/05/2019
Charge code: 0375 1665 0035

Persons entitted: NATWEST MARKETS PLC, 36 ST ANDREW SQUARE, EDINBURGH, EH2
2YB AS CHARGEE

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03751665 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLIFFORD CHANCE LLP

Electronically filed document for Company Number: 03751665 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3751665

Charge code: 0375 1665 0035

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st May 2019 and created by YOUNG'S SEAFOOD LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 10th May 2019 .

Given at Companies House, Cardiff on 13th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Debenture Company (0810}

THIE IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING

Lwnen Young's Seafood Limiled Registered No: 03751868
Bank: Matwest Markets Plo
4. Ownar's Obligations

The Owner will pay to the Bank on demand gl the Owner's Obligations. The Owner's
Dbligations zre all the Owner's liabilities (o the Bank {present, fubure, actual or contingent and
whether inourrad alore or joinlly with another) snd includs:

1.1 interast 2t the rale chearged by the Bank, caloulsled both before and after demand or
judgment on a daily basis and compounded acocording Io agreement, or, in the absence of
agreemeant, guarterly on the days selected by the Bank.

1.2 any expenses the Bank or 4 receiver incurs {on a full indemnlity basis and with Interest from
the date of pavment} in connection with;

1.2.1  the Property charged by Clause 2. References 1o Property Includa any part of it
1.2.2  taking, perfecting, protecting, enforcing or exercising any power under this deed.
2. Charge

The Owner, as a contining sscurity for the payment on demand of the Owner's Obligations
and with full title guaraniae, gives io the Banl:

2.1 a fixed charge over the following property of the Owrier, awnad now or in the future:

2.1.1. all'tand vested in or charged to the Owner, all fixiures and fittings atlached to that Lend and
all renis receivable from any lesse grantsd oul of thal Land. References o Land are to any
interesi in heritable, freehold or lsasehold land.

2412 al p?""rs't- and machinery, inciuﬁéng any sssocialed warranties and maintenance contracts.

243 gl the goodwill of the Cwner's business.

2.1.4  anyUncalled capltal.

2.1.5 all stock: shares and olher securities held by the Owner at any fime in any Subsidiary and al
_income and rights relating lo thosa siocks, shares and securities.
A Subsidiary is an entity controlled, directly or indiractly, by the Owner or by & Subsidiary of
the Owner, "Control” means the ability to appoint or remove direciors or ekercise the majority
of voling rights, alone or with the agreament of others.

218 ol iﬁtei%etﬁua% p’m;;ariy,' ficences, claims, insurance policies, proceeds of any insurance and
any othar legal rights.

2.1.7  the benafit of any hedging arrangements, futures iransactions or iraasury instruments,

2.2 a floating charge over all the ather property, assets and rights of the Owner owned now o in
the: future which are not subject to an sffective fixed charge under this desd or under any other
security held by the Bank.

3. Restrictions
The Owner will niat, without the Bank's congent

3.1 permit or ereste any mortgage, stendard security, cha?ga or lier on the ?rﬁ?ﬁﬂy. '

3.2 dispose of the Property charged by Olause 2.1,

3.3 - dispose of the Properly chargsd by Clause 2.2, other than in the erdinary coursé of business.
1884 30-4-220-42.0 - 04061 2631
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7.1

call an, or accept payment of, any uncalled capital,

deal with its book and other debts, except by collecting them in the ordinary course of ils
business. in parlicular, the Owner will not raaBise s book and oher dabts by means of invoice
discounting or facloring arrangements,

grant, or accepl @ surrender of, any lesse or lcence of any of its Land or consent o & tenant
assigning or sub-letling.

dispose of, part with or share possession or oocupation of ary of its Land,

Property Undertakings

The Owner will:

penmit the Bank at any Bme to inspect the Froparty.

weep all Property of an insurable naturs comprehansively insured {including i requested by
the Bank, terrorism cover} to the Bank's reasonable satisfaction for its full reinstatement cost.
In default, the Bank may arange insurance at the Ownar's axpense,

hold on trust for the Bank ol proceads of any insurance of the Property. At the Bank's option,
the Gwrer will apply the procesds in making good the relevant loss or damage, or o reduns

the Owner's Obligations.

where required by the Bank, deposit with the Bank all insurance policias {or coples where the
Bank agrees), and all daeds and documents of Hte relating to the Property.

kaep the Property in good condition.

not, without the Bank's consent, carry out any development on or make any alterations to any
Land which require planning permission or approval under butlding regulstions.

pay all the money the Owner receives in respect of book and other debls into an account with
the Bank. The Bank may specify the relevent account,

Conversion of Floating Charge o Fixed Charge

The Bank may by notice convert the floating charge on any of the Property inlo a fized chargs.
Following this notice, the Owner will not dispose of the affecteg Property without the Bank's
oonsent,

The floating charge will become g fixed charge i an administratar of the Cwner is appointed,

Investigating Accountants

The Bank may require the Owner to appoint a firm of sccountants to review is financial alfairs,
if:

any of the Owner's Obligations are not paid when due.

the Bark considers that the Qwner has breachad any oiher obligation {o the Bank.

the Bank considers any information provided by the Owner i be materially insocurate.

Any review required will take place within 7 days of ihe Bank's request {or longer if the Bank
agrees). The firm, and the lerms of reference, must be approved by the Bank. The Cwner {and
not the Bank) will be responsible for the firm's fees and expanses, but the Bank may make
payment and the Owner will repay the Bank on demand.

Possession and Exercise of Powars

The Bank does not have an immediate right to possession of the Properly or its income {and

will not be considerad to be taking possession # it enters to inspect or repalr the Property),
The Owner will continus in possession untl the Bank takes pogsession,

LBRAMI-4.220- v 0 o G T-AU61621
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The Bank r‘ﬁay taka':}asgﬁsﬁsian and enforce this dead without further dalay if
the Bank demands payment of any of the Owner's Obligations,

the Owner asks the Bank, or the Benk receives notice of intention, fo appoint an administrator
or an gdminisiration applioation Is made.

a mesting is called or & pelilion is presented for lquidation of the Ownaer.

any security is enforced in respect of any assets of the Owner.

Any purchaser or third pafty dealing with the Bank or a receiver may assuma that the Bank's
rowers have arlsen and are axercisable without proof that demand has been mads.

*The Bank wil! not be liable to account to the Owner for any money not actualiy received by the
“Bharnd

Appointment of Receiver or Administrator

The Bank may appoint or remove a recgiver or {ecéziﬁs'ezs_ﬁf the Proparty, or appoint an
atiministrator of the Owner. If the Bank appeints a receiver, the Bank may fix and pay the
receiver's foes and expansas. The receiver will be the Cviner's agent and the Owner (and not

the Bank) will be responsible for the acls, defaulls and remuneration of tha receiver.
Powers of the Bank and Receivers -
" The Bank or gy receiver may:

carry on the Owner's business,

ﬁm@r take ;}Gss'as*s'aﬁ of, ar‘;ds’si’ géae@?zy m'a;"zsge the Property.

cemp!@t& any unfnsshed wz};ks or ma?f‘y out any new Works of bﬁ;dmg, mms‘zstrm‘um
‘mainienancs or repair on any Las‘sci

purchase any Land or other ;;m;}er%y and pumhase gram or release any intarast in of right

over Land or the benefit of any covenants affacting that Land. References to Land or Properly
inchide land or properly that is purchased §y the Bank or a receiver under this power,

sell, lease, surrendar or accept Surrenders of leases, charge or deal with the Property without
Hﬂ&ai?isﬁi{}ﬂ inc uﬂing disp{méng of any ﬂxwma %pa;atséy from the Land.

campiaze aﬂy transaci iong by ﬁxecutmg any deacﬁs or :;?s{:umems " tha name of the Owner.

R ta%z@ continue or defen;é any pmmed ngs and &ﬁ‘iﬁ%‘ znm any arraﬂgemam ar compromise.

insura e Property and any works, arrange indemnity and other siimilar Insuraice, and obtaln

bonds and give cz}wm&"naemniﬁag amﬁ a?her sacurily 5%’1 connection with this.

Ceall-up any uncalled capital wsth ‘all. the pewers mafﬁmd by ihe {}Wﬂers articles of
- assosiation. . e .

employ advisers, consultants, managers, agents, workmen and others,

plirchase or acquire materials, tools, egui pment, furnishing, goods or supplies.

do ‘any acts which the Bank or a receiver considers to be incidental or bensficial to the
exgrcise of their powers. _

A receiver may borrow and secure thé repaymient of any money, in pricrity to the Owner's
Obligations,

- Joint receivers mzzy exercise thelr powers joinilvor sagzaraiaiy

A rateiver wai@ first appiy any monay raceived from the Pmpﬁrﬁy %Gwards %he regayment of alt
money that the recelver has borowed and secondly in payment of the recelver's fees and

 expenses. The recelver will than apply any remaining money received as required by law. .
188430-4-230-v2.0 - 3. To-40612621
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The Bank may exercise any of its powers even If a receiver has been appointed.

The Hank may exercise any rights slfached to charged stock, shares and other securities as it
considars necessary to preserve the value of, or realise, that Property, Otherwise the Bank will
only exercige those righis as instructed by the Owner,

The Bank may sel off any amount due from the Owner against any amourt owed by the Bank
to the Owner, The Bank may exercise this right, withou! prior natice, both before and after
demanud. For this purpose, the Bank may corvert an amount in one currency to another, using
its marke! rals of sxchange at the relevard ima.

Any credit balance with the Bank will not be repavabie, or capable of being disposed of,
charged or deall with by the Owner, unlil the Owner's Obligations, both hefore and afler
dermard, have bean paid in full. The Bark allowing the Owner o make withdrawals will not
walva thig restriction in respect of future withdrawals.

Application of Payments

The Bank may apply any payments recsived for the Owner to reduce any of the Owner's
Obligations, as the Bank decides.

if the Bark receives notice of any charge or other interest affecting the Proparly, the Bank may
suspend the operation of the Owner's sccouni(s) and open & new account or accounts.
Regardless of whether the Bank suspends the accouni{s), any paymenis received by the Bank
for the Cwner after the date of that notice will be applied firsl to repay the Owner's Obllgations
arising after that date,

Freservation of Other Security and Righis and Further Assurance

This deed is in addition to any olher securily or guarantee for the Owner's Obligations held by
the Bank now or in the lulure. The Bank may consolidale this deed with any other security so
thal they have to be redeemed fogether, but it will not merge with or prejudice any other
seourity or guaranies or any of the Bank's other rights.

On request, the Gwner will execute any desd or documant, or take any other action required
by the Bark, to perfect or enhance the Bank's security under this deed.

Power of Attorney

To give effect fo this deed and secure the exercise of any of their powers, the Owner
irrevocably appoints the Bank, and separately any receiver, o be the Owner's attorney (with
full power of substitulion and delegation), in the Owner's name o sign or execute any
documents, deeds and other instruments, or to take, continue or defend any procesdings.

Consenis, Notices and Damands
All consents, notices and demands must be in writing.

The Bank may deliver a notice or demand io the Owner at its registered office or at the conlact
details last known fo the Bank.

A natice or demand signed by an official of the Bank will be effective at the time of personal
delivery; on the second business day afler posting, or, if by fax, at the lime of sending, if sent
before €.00 pam. on a business day, or otherwise on the next business day. A business day is
a weakday other than a national holiday.

A natice from the Owner to the Bank will be sffective on recalpt.
Tranafers
The Bank may sllow any person to take over any of e rights and duties under this deed. The

Chener authorises the Bank to give that person or iis agent any financial or other information
ahout the Owner. References to the Bank include iz successors,
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15. . lLew

6.1 English law applies to this dead and the English courts have exclisive jurisdistion;

16,2 For the benefil of the Bank, the Owner irevocably submits to the jurisdiction of the English
eourls and imevocably agrees that a judgmeant or rullng in any procesdings in conneclion with

this deed in those counts will be conclusive and binding on tha Owner and may be snforced
againgt the Owner in the cours of any other Jurisdiction,

RE LR R ’ . o e B o Lo TRAGIIATY



Executed and Delivared as a dead by Director

Young's Seafood Limiled

Director/Secratary

If there is only one signature, which must be that of 2 Direcior, 3 witness is reguired
Slgned by the Direcior in the presence of:
Witness' signature

Wilneas' name in full
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Signed for Natwest Markets Pic
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