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A & D SALES LIMITED
INDEPENDENT AUDITOR'S REPORT TO A & D SALES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts, together with the financial statements of A & D Sales
Limited for the year ended 31 May 2013 prepared under Section 396 of the Companies Act 2006

This report 15 made solely to the company, in accordance with Section 449 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are
required to state to it in a special auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company for our
work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444
of the Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the
company 15 entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under
that section and to report our opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditng Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts
and that the abbreviated accounts to be delivered are properly prepared

Opmion

In our opinion the company I1s entitled to deliver abbreviated accounts prepared in accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly
prepared in accordance with the regulations made under that section

Jean Lowe, Senior Statutory Auditor
For and on behalf of

KSM —T‘%A Antakl.&‘ \“"":J‘Q—QJ

RSM Tenon Audit Limited
Statutory Auditor

Sumner House

St Thomas's Road
Chorley

Lancashire

PR7 1HP

Date 3¢ ’O"U




A & D SALES LIMITED
Registered Number 3748887

ABBREVIATED BALANCE SHEET

31 MAY 2013
2013 2012
Note £ £ £ £
Fixed assets 2
Tangible assets 87,123 99,744
Current assets
Stocks 1,395,817 1,366,413
Debtors 429 019 783,816
Cash at bank and in hand 88,082 110,321
1,912,918 2,260,550

Creditors Amounts falling due
within one year 3 {768,450) (1,034,469)
Net current assets 1,144,468 1,226,081
Total assets less current liabilities 1,231,591 1,325,825
Creditors: Amounts falling due after
more than cne year 4 - {41,100)
Provisions for liabilities (11,794) (13,683)

1,219,797 1,271,042
Capital and reserves
Called-up share capital 5 2 2
Profit and loss account 1,219,795 1,271,040
Shareholders’ funds 1,219,797 1,271,042

These abbreviated accounts have been prepared In accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised forissue on 3o \ & l 3

and are signed on their behalf by

The notes on pages 3 to 5 form part of these abbreviated accounts
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A & D SALES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MAY 2013

Accounting policies
Basis of accounting

The financial statements have been prepared under the histerical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Cash flow statement

The company has adopted the Financial Reporting Standard For Smailler Entities (effective April
2008) and 1s consequently exempt from the requirement io include a cash flow statement in the
financial statements

Turnover

The turnover shown In the profit and loss account represents the value of all goods sold during
the pernod, less returns received, at seling pnce exclusive of Value Added Tax Sales are
recognised at the point at which the company has fulfilled 1ts contractual obligations and the nsks
and rewards attaching to the products, such as obsolescence, have been transferred to the
customer

Fixed assets

Tangible fixed assets are stated at cost less depreciation Cost represents purchase price
together with any incidentat costs of acquisttion

Depreciation

Depreciation i1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Leasehold Property Improvements - 10% straight line
Plant & Machinery - 20% reducing balance
Fixtures & Fittings - 15% reducing balance
Motor Vehicles - 25% reducing balance
Computer Equipment - 25% reducing balance
Stocks

Stocks are stated at the lower of cost and net realisable value after making due allowance for
obsolete and slow moving stock Cost represents expenditure incurred in bringing the product to
its present location and condition at the year end

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their farr value The capital element of the future payments 1s treated as a hability and
the interest 1s charged to the profit and loss account on a straight ine basis

Operating lease agreements

Rentals applicable to operating leases where substantizlly all of the benefits and rsks of

ownership remain with the lessor are charged against profits on a straight ine basis over the
perod of the lease
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A & D SALES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MAY 2013

Accounting policies (continued)
Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account

Deferred taxation

Deferred tax 1s recognised In respect of all tming differences that have originated but not
reversed at the balance sheet date where transacthions or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to recelve more tax

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply In
the perods In which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Foreign currencies

Monetary assets and liabilities In foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date Non-monetary assets and liabiliies and transactions
in foreign currencies are translated into sterling at the rate of exchange ruling at the date of the
transaction Exchange differences are taken into account in arnving at the operating profit

Financial instruments
Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial habiities or equity instruments An

equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its labilihes

Fixed assets

Tangible
Assets
£

Cost
At 1 June 2012 248,549
Additions 8,945
At 31 May 2013 257,494
Depreciation
At 1 June 2012 148,805
Charge for year 21,566
At 31 May 2013 170,371
Net book value
At 31 May 2013 87,123
At 31 May 2012 99,744




A & D SALES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MAY 2013

Creditors: Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the
company

2013 2012
£ £
Bank loans and overdrafts 74,840 46,880
Hire purchase agreements - 17,641
74,840 64,521

Creditors: Amounts falling due after more than one year

The following habilities disclosed under creditors falling due after more than one year are secured
by the company

2013 2012
£ £
Bank loans - 41,100
Share capital
Allotted, called up and fully paid:
2013 2012
No £ No £
1 A Ordinary shares of £1 each 1 1 7 1
1 B Ordinary shares of £1 each 1 1 1 1
2 2 2 2




