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Dharma Music Limited

Abbrewviated Balance Sheet
31 December 2006

CURRENT ASSETS:
Debtors
Cash at bank

CREDITORS: Amounts falling

due within one year

Notes

NET CURRENT LIABILITIES:

TOTAL ASSETS LESS CURRENT

LIABILITIES:

CAPITAL AND RESERVES:

Called up share capatal
Profit and loss account

SHAREHOLDERS' FUNDS:

The company 1s entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended

31 December 2006.

The members have not requured the company to obtaun an awdit of ns financial statements for the year ended

311206

£

300,184
71,821

372,005

411,398

{39,393)

£(39,393)

2
(39,395)

£(39,393)

31 December 2006 1 accordance with Section 249B(2) of the Compames Act 1985

The director acknowledges his responsibilities for-
{a) ensunng that the company keeps accounting records which comply with Section 221 of the Compames Act 1985

and

(b) prepanng financial statements which give a true and fair view of the state of affawrs of the company as at the end
of each financial year and of 1ts profit or loss for each financial year 1 accordance with the requurements of
Section 226 and which otherwise comply with the requrements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company.

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Compames

Act 1985 relating to small compantes

311205

£

272,784
78,791

351,575

408,857

(57,282)

£(57,282)

2
(57,284)

£(57,282)

The financial statements were approved by the director on {0 acTobel o500 } and were signed by

R Dickins - Director

o

The notes form part of these abbreviated accounts
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Dharma Music Limited

Notes to the Abbreviated Accounts L
for the Year Ended 31 December 2006 -

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents amounts recervable for goods and services net of VAT and trade discounts

Royalty income 1s recogmsed m respect of all royalty accounting peniods ending within the financial period
Non-returnable advances on royalties receivable are credited to the profit and loss account when they are
contractually due

Advances to writers
Advances to writers represent advances direct to wnters and other costs made on behalf of wniters under
contract. The advances, which are recoverable against future royalties, are charged to revenue

Foreign currency translation

Monetary assets and habilines denominated in foreign currencies are translated mto sterling at the rates of
exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate ruling at the
date of the transaction All differences are taken to the profit and loss account

CALLED UP SHARE CAPITAL

Authonsed

Number Class Nominal 311206 311205
value £ £

1,000 Ordinary £1 1,000 1,000

Allotted, 1ssued and fully paxd

Number Class Nomunal 311206 311205
value £ £

2 Ordinary £1 2 2

RELATED PARTY DISCLOSURES

R Dickns 1s a director and shareholder of Pop Art Lumited Certamn costs are charged and income collected
through an intercompany account on an arm's-length basis During the year the Company was not charged an
admimstration fee (2005 - ml) At the balance sheet date the amount due to Pop Art Limited was £129,857
(2005 - £129,857)

R Dickins 1s a director and shareholder of Instant Karma Limited Certamn costs are charged and income
collected through an intercompany account on an arm's-length basis During the year the Company was charged
office occupancy and admurustration costs of £13,741 (2005 - £13,586) At the balance sheet date the amount
due to Instant Karma Limited was £220,523 (2005 - £221,107) In addinon, dunng the year the Company
charged Instant Karma Limited with £8,740 (2005 - £28,367) n staff and management costs At the balance
sheet date the amount owed by Instant Karma Limited was £149,089 (2005 - £136,392)

R Dickins 1s a director and shareholder of Dharma Records Limited Certain costs are charged and income
collected through an ntercompany account on an arm's-length basis Dunng the year the Company charged
Dharma Records Limited with £8,740 (2005 - £28,367) 1n staff and management costs At the balance sheet date
the amount owed by Dharma Records Limited was £149,089 (2005 - £126,392)
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