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Registration of a Charge

Company name: BRIDGWATER YOUNG MEN'S CHRISTIAN ASSOCIATION

Company number: 03746771
X7J15MQ9

Received for Electronic Filing: 19/11/201

Details of Charge

Date of creation:  02/11/2018
Charge code: 0374 6771 0014
Persons entitlted: TAUNTON DEANE BOROUGH COUNCIL

Brief description:.  THE GREAT WESTERN HOTEL, THE APPROACH ROAD, TAUNTON, TA1
BEING PART OF THE LAND COMPRISED IN A CONVEYANCE DATED
13TH JANUARY 1859 AND MADE BETWEEN ROBERT MATTOCK (1)
WILLIAM SALTER 2) AND THE BRISTOL & EXETER RAILWAY COMPANY
AND ALL OF THE LAND IN A CONVEYANCE DATED 10TH MAY 1954 AND
MADE BETWEEN THE BRITISH TRANSPORT COMMISSION (1) AND THE
BRISTOL BREWERY GEORGES & COMPANY LIMITED (2)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03746771 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AMY LAVER

Electronically filed document for Company Number: 03746771 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3746771

Charge code: 0374 6771 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd November 2018 and created by BRIDGWATER YOUNG

MEN'S CHRISTIAN ASSOCIATION was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 19th November 2018 .

Given at Companies House, Cardiff on 21st November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal morigags ovar properly: The Great Western Haote!, Station Approach, Teunton TAS
Between: Bridgwater YiCA (Sorrower) {1} Taunton Deans Borough Couriell {Lender) {1
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Legal morigage over property: The Great Westsm Hotel, Station Approach, Taunton TAY
Batween: Sridgwatar YMCA {Borrower} (1} Taunton Deans Borough Counell {Lender} {2}

LE Third party rights

28 Further provisions

E g? M{}{ f e

30 Geveerning law and judsdiction

Schedules

Liassigned Agrearants

P grer Y"t._"@f :




Legalmortgage over property: The Groat Western Hotel, Stalion Spproach, Taunton TAY
Begwoen: Bridgwater YHCA [Borrower) (1) Ta_;mtﬂn Deane Borough Council (Lender) {2)

This deed is dated ;}

AV
PARTIES

{1y Bridgwater, Young Men's Chiristian Assooiation incorporated dnd registerad in England and Wales with company nilimber
APAE7 L (Charity Mumber 10764734) whose registered office is 9t George Williams Centre, Friarn Avenus, Bridgwater THG
(3RF {the Barrower]

AR Taunton Beane Borough Counetl of The Dedne House, Belveders: Road; Taunton, Sorierset, TAL 1HE {the Lender)

BACKEROUND

[A} The Lender has agreed to provide the Borrower with a loan on a secured basis,
' {Bi The Borrower owns the Property,

L) Under this deed, the Borrower provides security to the Lender for the loan to be made available.

AGREED TERMS
1: DEFINITIONS AND INTERPRETATION
1.1 DEFINITIONS - The foligwing definitions apply in this deed:

Mﬁ%gﬁ'&ﬁ Agresmant:each agreem antspecifiad inSchedule 1 i'if.-én_yf‘;'

Business Day; a0 day other than a Saturday, Sunday or public holiday i England whien banks-in’ Londei are spen for
business,

Certificate of Title: ary report on or certificate of title ralating 1o the Progerty supplied to the Lender by the Borrower for
o its biehalfl. ' ' '

Charged Assets: Thi Great Westem Hotel, The figproach Read, Taunton, TAl
Defegate: any persan sppdintad by the: Lensder or arg Receber urddr e ooand any person apooiited a5 attorney of
thie Lehder, Recelver or Delegate. ' '

[




Legal morigage over property: The Graat Wastern Hotel, Btation Approach, Taunton TA1
Batwesn! Bridguraiter YRICA {Borrower) (1) Taunton Deane Borolgh Council {lenider) (2)

Ehvér_unment; the natural and manmade environment 5i'r'zc§udi§ng ail: or @y af the fol
land (including air within buildings anid other natural ar-mammadée_ structuras ghove
organisms {including man} or systems supported by thuse media,

lowing media, hamely air, water and
or below the ground) ang aiy living

. . BRI - ation, bye-laws, comimon Jaw, directives,
treaties and other measures, judgments gnd decisions of any court-or tribunal, codes of practice and guidance notes in 55
far as they.relate to orapgly te the Enviranment.. '

‘Environmental - Law: all ‘applicable laws, statutes, regulations, secondary legisliat]

‘Environmiental Licence: any autharisation, permit or licence necessary under Enviranmental
‘Charged Assets, | '

Law in réspaet.of any of the

Eventof Default! none paymerit of monies dije urider this agreement
Eacility Agreement. the Ea éirtt‘f-ﬂgrmmeﬁt;_m'a'de between the' parties and dated

Insurance Policy:. gach eontrict and po

e - EEW’c’.f}'Eﬁsmame"éﬁ&“&d or maintained by the Borrower from time to time refating
fothe Property. . ' o SR

LPA'1925: the Law of Praperty ACt 1825,
Permitted Security: The Great Westérn Hotel Ta unton, TAL

Property:. the freskald or -f&amhal{;'prmg}grtﬁ,ré_.l;*.s;;rhgth'ea' registered or unregisterad

Bebadds A

} owned by the Borrewer descitbad i

Receiver; arecaiverar receiver and manager appainted by theLendar under (1.0 fa,

Rantal Income: al) arnounts paid or payable to or foir the account of the Borrcuer iri connection with the letting, licence 6or
erant of other rights of use or occupation of all'or any part of the Property '

Rent Account: the Bo rfiﬁ_wéﬁ 5‘_étimz_sﬂ_"witﬁ Recount number [NUMBER], ot cod _e_'.['SD RT oD 3 held with ‘the [BRANCH
DETAILS] branth of [the Lenider]; as thitaccount miay be fenumbered or rédesignated from time-t'n'ti;me.; o

Secured Liabilitias: all present and future phiigations and fiahilities of the Borrowsr ta'the Lendst, whather actual or
contingent and whether siwad Jeintly gf severally, as-principal or surety &r inarty other capacity, undet or. in connection
with this deed {including, 'w_ifrhu'l;lt.f‘r_mi_tiéatit}rj,-- thisse arising- undar- 2i), fopether with 3l interest fincluding,
withiout liniitation, default interest) accruing In respect of those monies, obligations o habiflitias, '

Security: any mortgage,; charge {whather fixed of floating, legal
- oihar security interest securing any obligation of any person,
effect, '

o equitable), pladge, lien, assignment by way of security ar
or Bty other Agresmant or ar.r;;ngejment_haﬂs-%:]g @ similar:




Legal morigage aver property: The Great Western Hotel, Blatlon doproach, Taonion ”fm
-ﬁe%wwﬁ Eﬂﬁigwmm YRAICH {awmwar} {4 & ‘Famim Beas’m Eamug% Counci {mﬂ;ﬁer} {2

Securi ty F&rlncﬁ the pe:’ fod starting on the date of this deed and: ending of the date.on which the Lendar iz satisfied that 3l

the Secured Uiabilities Fave. besi umtandmmaily and “irrevocabiy paid: and discharged in full and no firther Sacured
Liabilities are capable of b&lng alitstanding, T

Waluation: any valustion relsting to the Property supplied to the Lender by the Boriower (or or its behalf):
VAT: walue added tax of any equivalent tax chargeable i the LK or slspwhere,

12 INTERPRETATION
v this deed::
{a) clavse, Schidute and parzgraph headings shall nat affoct the interpretation of thisdesd;

[E:;} & raference o b person shall include.a reforence to andndividial,  firm, f:r:amparsy, ‘carporation, partnesship;

; 'mcw;mrated é:mdv of persos,; Bovarnmend, 5taw o agaﬁw Qf a @ta‘ate oy an«,r Assnciaticn, Eruist, erﬁt WENIRE G
cansortilm [whether ar not hawng sepmat@ legal peraanallty},

eV unless the context. mharwise requires, wards in the singular shall inclisde the plural snd in the plural .sha-ll i uds thia
: Ejnguiar ' ' '

{d; un!aaﬁ Ehe'context othérwise ragiiires; 4 reference to one gender shall indlude o reference toy the other genders;

“fe} B reference to o panty sha mf;lude that part‘,f’s, Eucgmscﬁm parm;tmd assigns and permitted transfarees “anid hig Hivad
shail e bmdmg o snd z«:nuref (52 the hanaiit of, the parties. to. this desd and thasa’ rmpmtﬂféz péﬁonal represgntatives,
ﬂsucmsmm pe«rmgtwd a’ssignﬁ and pprmuttad transiwees

{fy & referance to 3 statuts or statutory provision is-a réference 1o itas amended, extended or re-enactad from: fime to
"nm%&

(%) r&&rmte m xstatute or statutory provision 5ha|l i Sur:ia all subordinate legislation made from time 1o Hme Litug s
thatstatdte or smmmw g}rwmc}n o

[h} & reference towriting or written inclides fax and erfiail;
{1] #n obligation o a party not to do sarmething inglides an obligation not ta allow -th‘ai:'mi-ﬁg tobe dima;‘-

i} -4 referende 1o this deed [ any pravision it e e any other agreement oe document referrad o in this deed 15 g
refarence to thifs diead, that provision of suchtither saresmernt or decument as amatded {in each case, other than in hesach
'.c:fthe pravvistons u;:fthls:, ‘dasd}from time ko titne®

[k} unléss the context otherwise reguices,  refaresce to.a chause or Schedule is to'a clause of, or Schedale to; this deed-and
a reference o paraﬁraph i5 by paragraph af the relevant Scheduleﬂ

A} any words fallowing the terms mn:lmfmg, inctude, in particular, for example or arty sirnilar expression shall be construed
“as ilustrative and shall ot limit the sense of the words, dﬁsmptsow definition, phrase oF ferm pret‘f—“dm" thaseterms;

{m} m-referance toan amendment-includes 3 ndvation, re-eractment; sugplamisnt o variation Tand amend and amendad.
- :




Legal mortgags over property: The Great Western Motal, Station Apmroach, Taunton T
Emw&ﬁn;'éﬂﬂdgwasar YMG& _{Em‘g‘_ﬁw&;} {1} Taurton Deane Borough Councli {Landar} (2

shall be-construed acearilingly):,

A0l a reference to.assets inciudes present and future properties, undertakings; revenues, fights and benefits.of every
“deicription; ' - SRR _ _

{0} a reference to-an authuﬂsatigﬁ' includes an’ spproval, authorisatio N, consent, exemption, filing,

o} a1 _ licence, notarisation,
registration and reselution; '

':[;;-;a a reference tn centinulng in relation to an Event of Dafault means an Event of Dé'fau[s-thatﬁ.as-n;{:._-t been [remedied of)
Waivad; o
{a). 2 reference. todetermines or determined means, unless “the cohtrary s indicated, s determiniation made at the
absolute discretion of the perstn making it and B

{r} a referarice to a regulation inclides any regulation, rule, official directive, request or guideling {w

L ; Rty e ) 4 _ =l - ; - _ At ] hEthE‘F@f‘ it ha\ﬂng
_the-fg;"cé. of law) of any-governmental, Inter-govemmental ar’-_suma‘natiﬁnazl--?i:md-y, agenicy, degartment or regulatory, splf.
r"égg.l’atcéé’yfl;rr’b‘fh&'r_a’u‘thﬂrﬁt‘g_ur arganisation, ' R

1.3 CLAWBACK

IFthe Lender mnsi&a;s fhat_a__m_'amgu_pt__pai'_d__t;._y'_;h:ég:erﬁwar in respectof the Secured Liabilities is tapable of being avolded
o pthierwise set asids on.the figuidation o administration of the Barrowier or otherwise, ther that amount shall not ke’
considared to have been | rrevocably paid for the purpeses of this deat. . o .

14 NATURE OF SECURITY OVER REAL PROPERTY

A reference I this deed to a eharge ar mortgage of or ove r the Property iricludes:

b EHWHdéhgs’éﬁdz.fmmg&'a”-d' *fz’fﬁﬂ-as {i.”‘?_zfi”.ﬁiﬁg_.’?rédé_ and tenant’s Qﬁx_tures.and._ﬁttings]-_.ani:}_'-ﬁx’s;a_d p[a’nt_’andmaéhinﬁw
thatiare situated'on or form part of the Property at sy e ftings) N
(B} the proceeds of the sale of any part of the Property and any other monie s aid or paYable i respictof o i connetion
wit_h'."ﬁéh&'Fmeer;y;_ |

() the benefit of any.covenants fair title given, ar-entered inta, by any predecassor in 4

: _ . = : ; : itle of E’he.ﬁﬂrmwwjn_msgfgﬁg.gf'mé
Property; and any monles faid or payiblein respect of those covenants; and: '
(d} ali ngénts underany licanes, agrearment for sale or agreement for ledse i réspect of the Praperty,
1.5 LAW OF PROPERTY {MISCELLANEGUS PROVISIONS) ACT 1989

Far the purposes of séction 2 of the Law of Fmpen:',,a_f?ﬂiﬂfeiiamguﬁ-vaﬁismn‘:}a At 1989, any side btters betwenr, ariy
partiesin‘relation ta the Facifity Agreement are ncorporated into this theed,
1.6 PERPETUITY PERIOD

1 the rile ag‘aihs_t' perpetuities applies to any trust created by ‘this deed, the pefpetuity period shali be- 125 yaars fax.
sspecifiad by Saction 5(1) of the Perpetuitios -ar's;;d.Mr:-uma:i‘at?%immftQGD.‘J]( o

7




Lagal morigage over property: Tha Graat Wastern Hotel, Station A proach, Tawon Tas
Eéwwn:-ﬂfiﬁgwmw YHCA (Borrower) {1} Taunton Deane Borough Council {Lenden {2

1.7 SCHEDUMES

The-Schedulies form part-ofthis deed arid shalf have effect as if set aut i full i thee bty af this deed. &y reference 1o this
ilezed irchides the Schiedufes. o _ HAl
2. COVENANT TO PAY

The Borrower shall, on demand, pay o the Lender and discharge the Secired Lishilities when they bectimé d e

3. GRANTOF SECURITY
3.1 LEGAL MORTGAGE AND FIXED CHARGES

As:a continuing security for the fiayment and discharge of the Secured: Lialsilities; the Borfower with: full title guarantes
chargesto the Lender:. '

{al by wayefaf rstlegal iortgage, the Proparsty;and

{b} . by way of 3 first fined charge:

fi) ailits fights i each lnsurance Policy, nciudinig-all elaims, the: procesds 6f 3il duims ancﬂ.aﬂjszurns'm‘#_'.ﬁram_i_ur‘riﬁ it

cgnnection with each Insurance Folicy, the Rental :|ﬁ-¢:!jm&!"3s"_ﬂ_ﬁ_'ﬂ‘aﬁ:i?'ﬁﬁﬁfit'_ﬁf'.ﬁﬂy guarantee or security in raspect of the
Redtal Income; all its rights in each Assighed Agteement-and the behefitof any guarantee or security for 18 perfarmance
of an Assighed Agrosme nt’-’fﬁ-éhg-gxtem not E_Ffeﬁt}@él#_;a&s’iﬁhad.uh’d@' Dlasenid s B

-{-_JE]E_-'E_H-E benefit of all other contracts; guArantees, appoininanits snd warranties relating to the Charged Assets and other
documents to which. the Borfower is.-a party or wihich are in its favour or of which it has the benefit relating o arry Tat{ing,;
“development, sale; purchase, use o the-operatiog of the Charged Assels or otherwise relating to the-Tharged: Assats
{including, i sack ';z;m;:&;mtwath;t;ut_'-Iim_ ation the right to demand and recefve all manies whatever pavable to o far it
henetit underdr arising from any of them, all remedias provided for in sy of them ot available at Taw.ar | Sty in
. ;—@ié{é'@ﬁ;_‘tﬁ-?jﬁyﬂ'{;;‘F.{hém:.:ghﬂ tight ti comipel perfarmance of aiy of thern and all other Fights, interests and banefivs
whatever atcroing 1 ar for its benefit arising from any of them): and ' R

{iii} "alf ficences, ;m'sfi's%_ﬂ-iz'si"ﬁahﬂf éur‘i‘;m_imtiung_[_’stat_umw i otherwise) held or 'ﬁzfgm%réd i conmection with i Busingss

‘eartied o at the Property of the use of any Charged Asset, dnd all rights in corinection with them: and

{iv) all monies fn:jm-time ‘m-timﬁe-s‘t&nééng_mt_ﬁ&_-ﬁre’dit of the Rent Account, togather with 2l rights and bensfits dcoriing
to.0r arising in connection with the Rent Account {including, but nof tiniited ta, entitlements to interst.

2.2 ASSIGNMENT

A a continuing security for the paymenat and discharge of the Securpd Liabilities, the Borrawer with § Uil & plisrantee
3s5igns 10 the Lender absolutely; subject to 3 proviso for ¢ eassignment on irrevocable discharge in Ul 6f the: Secyred
Ligbilittes: '



Legal morigage over proparty: The Great Western Hotel, Station Aporoach, Taunton TA1
Ee_mn: -Bridgwgﬁg_w_‘ﬁﬁ(‘:ﬁ'{Ecrmi@ér'}{ i} _ﬁ;’aurg:iun Deane _Eamugh Countil (Lendar) {2}

Ia}.aﬁiﬁs right_s_in-ea;h_-ln_surame Policy, including all claims; the proceeds of all tta'ims_'an-d all returns of prémiiifms in
connection with each Insurince Policy; and ' '

{b} the Rental income and the bienefitof any guarantee or security in respect of the Rental Incorre; and

provided that nothing in this ¢ psetis _E'i-_all'mn stitute the Lended 45 fortgagee in possession,

4. PERFECTION OF SECURITY
4.1 REGISTRATION OF LEGAL MORTGAGE AT THE LAND REGISTRY

The Borrawer tofsents o an application being made by the Lender 16 the Land Registrar for the foltowing restriction in
Farm P to be registered 3gainstits title to the Property; ' .

"No disposition of the registéred estate by the proprietor of the registered estate, or by the proprietar of any registared
charge, not being a charge registered before the entry of this restriction, is to'be registered without s written consent
signed by the proprietor for the time-being .of the charge dated [DATE] in favour ‘of Tauntsn Deang Borough Cotneil
referred to in the charges régister or their conveyancer.” o - : '

4.2 FURTHER ADVANCES
"Thé-[’&ndar"is-nm-bbligmﬁ to'make further advances
ei-.'a--'Fa'k-swzmsrgmlow _

Ithe title to the Property is ot registerad at th e Land Registry, the Borrower 5hali ensure that no'persan {other than isslf)
“shall be registered under the tand Registration Agl 2002 as the proprietor of all or any-part of the Property, without the
“prior written consent of the tender.. I '

&4 CAUTIONS AGAINST FIRST REGISTRATION AND NOTICES

Whether df aat title to.the Property Is registered at the Land Registry, if any caution againgt ﬁr’&;?t"rjaﬂgiétra'ﬁanﬂr_:arw fotice
Iwhether agreed or urilateral} is régistered against the. Borrower's title. to the Property, the Borrower shail immediataty
provide the-tender with full particulars of the circumstances relating to such caulian ornotice. If such caution ar riotice was
‘registered to pratect: a-purporied.interest the ereation of which is ndt germitted under this deed, the Bofrower shsll
immediatsly; and at its !«:Jiwﬁ:_-‘é_éxp-ehs_e;it'ajl;é._'s'y-_;h_'ste:ﬁ_s:a&-'tﬁe Lender friay require to-ensure that the caution or notice, 45

-appiicable; s withdrawr or cancelied.

-5 LABILITY IOF THE BORROWER
5.1 LIABILITY NOT DISCHARGED

The Borrower's fability under this deed in respact of any of the Secured Lishilifies sha

B ! I not bie discharged, prejudiced or
~affected by

{a} any security, glarantee, indemnity; remady or ather right el by, ot availableto, the Lender thit &, or becomes,

4




-Legat m{;ﬁgaga TR pmpar%g‘;:- The Great Weslern Hotel, Station &pproach, Taunton TAY
_Bgmﬂw-ﬁ:_ﬁriﬁgw&e_i&_rffﬁ;ﬁiiﬁg-_g’a;urmwer} {1} Taunton Deane Borough Council {Lender) {2)

cwhally or partially illegal, void or unenforesable on any ground:

{b) - the Letider renewing, d Et&rkﬁi'ni:’hg;i.m'ﬁﬁmgﬁr increasing any facility or other transaction inany ma MAErGE Concuring in,
-strepting or varying any compiomise; arrangement or seftlement, or omitting to claim or enforce 5'rii_as'xrn§am"frtrmfa'ny_.{ythgr"
pETSEn; o ' T o T '

{¢) any otheract oromission ;th'az,_:'&zutiﬁ: rEhis
liahility of the Boreower, I

S domight have discharged, o otherwise prejudiced or affected, tha -
5.2 IMMEDIATE RECOURSE

The Barrower walves:any right it may have 16 reguire the Lender to-enforce. any seeurity or other right, -ar claim ariy
-payment fram, or otherwise proceid against any ather person befare enforcing this'deed against the Borrower, '
&, REPRESEMTATIONS AND WARRANTIES.

6.1 TIMES FOR MAKING R EPRESENTATIONS AND WARRANTIES

The Botrower makes the representations and wartanties set outin this Cousd & 1o the Lendar o the'date of this deed ard

the representations and warranties contained in this clalse 6 and in The Facllity Agreemient are deemed to be repeated on
-each day of the Security Period with reference tothe ficts and circutiistancas existing 4t the time of repetition

BRI E’RSHEF.G‘F'EH’RRG ELx ASSETS

The Borrower is the sole fegal and beneficial owner of the Charged Assets and has good, valid and marketable ttie to the
6.3 MO SECURITY

Thix Charged Assits are frog from any 'S_E‘mﬁfgi other than Permitted Securityand the Security created by this deed,

6.4 NO BDVERSE CLAING

‘The Borrawer has ot recsived, or-acknowledged notice of, any sdverse daini by any person in rispect of fhe Charged
Aszets orany interest in them, C E AT :

6.5 NO ADVERSE COVENANTS

“Ehere aré na -'t{:-;_«;rg_'a'mts;._agre&fﬁént&f teservations, canditions, intirests, rights oF other matters whatayer that materially
-t adversely affect the Charged Assets, '

6.6 MO BREACH OF LAWWS
THere is o breach of aiy law or Fegulation that materially and arlversely affects the Charged Ais5ELS,

6.7 MO INTERFEREMCE TN ENJOYRIENMT

iA0R




Legal mortgage over property; Tris Great Westam Motel, Station Approach, Taunton TA1
Batween: Brid gwater YMCA (Borrower) (1 } Taunton Deane Boroigh Couneil {Lender) {2)

No facility heﬁezsaw:f@r the-enjoyment.and use of the Charged Assets is subject to terms entiting any person 16 terminae
e curtad its use,. : : . .

6.8 NO OVERRIDING INTERESTS.
Nothing has arisen, hasbeen created or is subsisting, th atwguldh&_a roverriding interest in'the Property.
6.9 NO PROHIBITIONS OH BREACHES

There Is via prohibition on 't-hf-e.Bﬂrrwer-a_sai’g_r-]i_r}g'it‘arights-iﬁ any of the Charged Asiets referred toin Cigues # 7 and the
entry inte of this. deed by the Borrower dogs not, and will not, constitute & breach of any m!isx:_y;,-agrrzémént,_d_%m:_umén't,

instrument or obligation binding on the Barfower or its sssets,

£.10. g&v’zaamsﬂm COMPLIANCE

The Borrouier has, at al dmes, camplied in'all material respects with all applicable Envirorimental Law and Environmental
Licerioes. _ iy _

6-L1 INFORMATION FOR VALUATIONS AND CERTIFICATES OF TITLE

&) ?&E_L_;_wr’;itﬁéﬁ“"iﬁﬁ:‘irmaﬁﬁn-sgp&iieﬂ E;av'.the-Br};mwer:_ﬁr’@n its behalf for the purpose. of ‘each Valuation ang Certificate of
‘Title was true-and. accurate in sl material respects at its date or at the daté [if siw) on which it was stated tobegiven.,

(b} The information referred toin (e 6110 as, at ts date or at th&-&at’e_,{:if any} on which It was stated tn bie given,
-complete antf the Borfower it nit omit to supply any infarmation that, iIf di:sc‘lms-e'd,_"wauld atversely affect the Valustion
or Certificaterof Title,

referred touin e 5 E G was supplied and the dite of this deed that would adversely affact such Valuation or
“Certificate of Tile,. -

ek Inthe’ case of the Firgﬁ't}VE_IU'a;iG:n_':a.hdj-Cér’t_?f_i_cé?:é ot Tiile_m'l_-‘a;, nothing has otciirred .Sih'l:ﬂ'tﬁé‘fd;dfé_.'ts'_la._iﬂfdl".matﬁgﬂ

.12  AVOIDAMCE OF SECURITY:

_'_'N:@:giSé{m“i-fy_-_ex_.pra-s.seﬁ;!_-Ea"be-areateﬁ unider this deed is liable to be aveided, of atherwise ot aside; on the liguidatian oF
-administration of the Barrowaror othoriviss.. o

6.13 ENFORCEABLE SECURITY'

This deed corstitutes and will constitute the legal, valid, binding and enforceable obligaticns of thie Borro

utes : | : e Berrower-and is, and
will continue to-be, effective secirity ovarall and every part of the Charged Assets in accordance with ifs terms. '

7. GENERAL COVENANTS
7.1 NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

The Barrower shiall ot at ary time, except with the priorwritten consent of the Levdar:
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Lagal mortgage over -pmpmﬁiy: Ths Great Wesherh Holal, Station Bpprosch, Taunton TA4
‘Between: Bridgyeater YMCA (Borrower) {1} Taunton Deane Borough Councit {Lander {2)

-{a} create, purport to.create at permit to- subsist any Seeurity on, or in relation to, any tﬁar‘ged Bozat othie than any.
- Security created by this deed or any Permifed Security; : it s

{b} sell. assign, transier, part with possession.af, ar ﬁth&.rw'izca disptse of inany manner {or purport todasa), all arany part
of,.or any interest ir, the Charged Assets; or s : : R :

e} ereateor grant (or purport to treates or grant) any interest in the Charged Assets in favour af a third party,

7.2 PRESERVATION OF CHARGED ASSETS

ﬁ*he’.'ﬁﬁrfﬁ;#we:rféhg_rf 'h:r;;é_f'}i:i::'i;_-_!:nif permit to be dore, any act or thing that would.ar-might depreciate, jeopardiss or othsrwisn
prejutice: this security h&E{_ﬁ_. by the Lender of matarially diminish the value of any of the Charged Aséels or tha §éffé'ctige'még;5
-bf the security created by this deed. . ' S ' . '
7.3 COMPLANCE WITH LAWS AND REGULATIONS

(a) The Borrower shall not, without the Lender’s prior written consént, usé or pafmit the Chiarged Assers 1o be used iy
‘wayconttary to faw; . !

Ab) The Borrowesr shall:

i canply with the requitements of ariy law or regulation relating to or sffecting the Charzed Adsets ar the use if thers. s
-any part of them, o o
[#1} obtals, and promptly feoew fram_ tinie to tisie, and comply with theterms of sj'll'_auiha-r_isaziam_that--'am" regiired in

“eoinnection with the Chargid Assets or théit use or that are neCessary o preserve, maintain. or renew ary Charged fsset

i -F:*mmp?fi:'g_aﬁﬁc’ﬁ:Hﬁy.ﬁmin’%’gnanm-,--mmdéﬁ%‘:alﬁémn?_., alterations or repairs that are required by any law or repuiation 1o be
effectod an of in conngction with the Charged Assets, B ' '

7.4 ENFORCEMENT OF RIGHTS

‘Thie Borroiershialf use its bast endeaviurs ta

{8} procure the prompt observarice and performance by the relevant counterparty to any agreement OrATTAngeiant with
tFE Borrowar giid - forming part ol The Charged Saseis ot the covenarts-and other obligations impossd an such

“iuaterparty; and

{b}-entoree sy rights and institute, continue or defond any proceedings refating to any of the Chirged Assets that the
Lender mizy require from time to thme. '

7.5 NOTICE OF MISREPRESENTATION AMD BREACH
The Borrawer shall; promptiy on Becoming aware of any of the samie, nétify the Lender in writing of;

{a]-any teprasentation oriwaranty serout in this desdl that is indoifdct or risleading inaiy matera) redpect when made e
deemed to be repeated; and ' :
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Legal mortgage over property: The Great Westem Hotel, Station Approach, Taunion T44
Bamaeﬂ Ewdgmmr YMCA {Burmwﬁr} {1}Tauntun Deana Bemugh Councit {Lendar) {2}

{b} any breach of any covenant set out in-this deed.
7.6 TITLE DOCUMENTS

The Borrower shall, on the: exacition of this deed, ﬁagam with: ma Lender and the Lender shafl

I, for the duration: of thls
cﬁﬂed E}e entet ed tn hald:

{z} ‘2l deeds and ducumant,s of tithe relati ing to the Chiarged Assets that are in the possession or contral of the Barrower

{and if thesé dre-not within the- possession o _mﬂtruaﬁ of the Borrower, the Borrower undertakes to abtaih Possession af alf
these deads and documents of. title ] and.

ilii .aaa’;h Insurarnice. Policy; and

(¢} & copy.of each Assigned Agreement, certified to be a true copy by either 3 director of the Borrower or by the Barrower's
solicitors.. ! AT . .

- 7.7. NOTICES TO BE GIVEN BY THE BORROWER:
-(8)"The Borrawer shall within five days of the. execution of this deiil:
(i} give notice to the relavant insurers of tl*'re assignment of the Borrower's rights am:f interest in

_'F’uhz:v (incmdmg the proceeds of any.-claims Under- that: insurame Pgllcyj under Ciause 32
‘sddresses of such notice prumpzly pr-:swdeg an ackmwtedgemant of that notice to the Lender: Eand]

nd Under sach: Insurarce
-and grocure that sach

{:l} Eive. nnurze to-each sf the other parties ko each Asatgned ﬂ«greement and. any Buarantee or security for the perfﬂrmam;g.
of an Asmgned Agresmsnt of the: aﬂ:ngnmenﬁ Df the Eurmwer’ § rights and intersst in and et Eal:h Asslgnﬁd Agroement
and sach guaranme or sm:ur“iw far thie pa _urmant;a of an Assigned: Agreerment ufder | z‘m”r* A0 and procire that each
addr@ssee of $uch nm ice promphly provides 3n agkmwteﬂgemem of that notice to the Lender and

_{m} gma notice to the barik, fi naricial-institition ot other person Eﬁxcluding the Lender} with whiomi the Borrowef has tha :

“Rent Accaunt. {JF the r;har‘gmg to the me%w isf Eh@ Borrower's vights and | interests in the Rent Accolint. pufsuant o

B md pmcure that each: addreﬂﬁe of sueh Rotics: gﬁmmptry provides an ar:%:n»::rw edgement of that notice to the
_L&_n‘cl-‘er;

{B) The Borroiver shall obtain the Lefider's prior approval of this form of any notice or acknowledzamant to-he gsed unider
Ahle e 2 ' ' o

B PROPERTY COVENANTS
‘8.1 REPAIR AND MAINTENANCE

{a}- The Barrower shall pu‘lz'-i"n-m- and keep all premises, and fistures and fittings o the Property, in:
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Legal mortgage over property: The Great Westarn Hotel, Station Approach, Taunton TA1
‘Betwesn: E?’itﬁgwﬁig_;_"fﬁﬁ'ﬂﬁ {E:&f‘@jﬂ@vm} £ Taungan Deane Enmugfh'f;wm;i flaenadar) (2

(i) gosd-and substantiaf repair and condition and shall keep all premises adeguately and properly painted and decorated
and replace any fixtures and fittings that have become worn out or atherwise unfit for Use with others of 2 like hature and
equal value and :

(i} such repalrand conedition as taensbls the Property to be'Tet in sccordance with all applicable laws and regulati fis:

8.2 NO ALTERATIONS.

{a} The Barrawer shiall not, without the prige wiitten conisent of the Lendar:

(i} puilt down or rerove.the whole orary part ofany building forming part of the Froperty nor permit the same to oceur; or

i) maka or permit to. be made any material alterations to the. Praperty. or SEVRF-OF TRMave; O perit to be seversd or
“removed, any of it fixtures oF fittings {except to make any NECESSaryY TEEAIFS OF rernew oF reflace this same in areordance

with Ciows A1 and i atcordance with any planning permission granted pursiant to @ planning spplication numbier -
“38/18/0302 and 38/18/0303718° e

{B) The Edrr_&wér'gﬁa'lil_f;:amm ptly give notice ta the Lender if the premises or fixtures or fittings forming part of the Froperty
are destroved or damaged, o o '

‘8.3 DEVELOPMENT RESTRICTIONS The Borrower shall not, without the prior written tonsent of the Lendgr

{a) Notwithstanding the approval implled fn clause 8,2 () i) sbiove Rot further or otherwise make or, [nso far ag it is dble,

‘permit others to make any application for planning permission or development consent in respect of the Property: ar

'_Eh-}'_'»z:a;rw out, ‘of permit or suffer to e cartied out, oni the Property any development {as defified In'dack 6F the Town and
Ty nery F?=I:'anﬁmg_,' et 1930 'a_a;‘_rﬁ i the Flanning Act 2008} or thange or parmit, or suffer to'be changed, the ise _t:‘_f"t'hé_rﬁmggn.ﬁ,
atfrer.than that permitted In clause 8.2 {a) (i) aboive. '

8.4 INSURANCE

fal T“Hé._‘E'girtg'_ﬁéé:{*'-;_éh_a:i.l'_"i”n?eS'Ln"_é-:--'a;éﬁd.I{éﬁ:p insured lorwhere, i the case: of any feasehéid proparty, insurance-is the
respansitility -_E?_th&':la}ﬂ-f:!d{;‘r’d urder the terms of e lease, wither procare that thelandiord ingures and keeps insured of, i
andk b the extent that the fandlord does not do sa, Ttself insure and keep insured) the Charped Assets against.

{1} toss or damage by fire or tarrorist acts, Inchicfing any third-party liability arising from such acts;.

iy -other risks,. perils and contingancies that would be insiced agdinst by reasonably prudent PEISONG TArANE O the 5
class of business as the Bovidwer; and '

(i) any otherrisk, perils dnd contifigencias 35 the Lander My reasonably require.

fb) Any such insurance midst be with an _-i_n'su%am»z:a' comparty ar underwriters, and on-such terms, as dre reasonatily
acceptable to the Lender ared rst includs property mwners’ publicliabiity and third party ligbility insurance and ba for not
less than the replicement value of tha relevaitt Charged Asset (meaning, In the case of By premises on the Property; the
total cost of entirely rebuitdhng, rekistating or replacing the gremmises in fhe svent of their being destroyed, together with
CArchitedts’, sUrveyars’, enginesrs’ and olher professional fees and charpss for sHoring _{irfpm'ppiﬂg up;- demalitian, it
clearance ad féihﬂ%amrﬁ_em: with adequats 'z.l’?!awa;mm.;’afti‘ﬁ'ﬁiat%’m}ﬂfaﬂd_'i-'zjss of rents pavabile by “the tenants ar sther
oesdpiers of the Froperty for a period of at least thae yearsy including provision for Thereases I rent iy tirig the.pariod of
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Lagal_muﬁgagggww property: The Great Western Hota!, Station Approach, Taumion TAY
Betweei: E;i_c:igw’s%m_?MGA_iﬂfc_:_rmwar} (1) Faunton Deang Borough Colincli {Lendes) {2

(b) -any breach of any covenant set Ut in this deed,
7.6 TITLE DOCUMENTS

The: Borrawer shiall, o the éxecution of this deed, daposit with the Lender shd the

: it . M Lender shall, for the. disration of this
~deed, be entitled to hold: -

{a) all dééﬁfﬁf.ﬁﬂd&mcummti_E‘e'f:.ﬂtﬂ;&ﬂF‘éiat_ing-m_'ihg:Cﬁ:&ahgéd Assets that are in the posséssion or control of the Borrower
“{and if these are not withinthe pessessian or cohtral of the Borrawer, the Borrower Unidértakes to obtain possession of aif
these d‘eeds,-:and_dqwm{gm&.:ﬁf’.ti_ﬂe}; and o ' S

) each insurance Policy; and:

e} a copyof each Assigned Agreement, centified to be 2 true copy by slther a direcior of the Borrower or by the Borrower’s
solisitars, . _ . | .

7.7 NOTICES TO BE GIVEN 8Y THE BORROWER

{a) ‘The Bofrower shall within five days of the execution of this doed:

(i} ‘give hotice to the relevant insurers of the assignment of the Borrower's Fights-and interest in and under each Insurance
Policy (intluding the" proceeds bf any claims under that Insurance Polity} under 3 i and procure that exch
Addressen of such natice promptly providesan sckhowledgement of that natice to the Lender: (and] c

fii}. give-notice to each of the athér partiss 1o eachAssigned Agreement and an ¥ BUaTartes of sécurity for the performance
of an .Mgigneﬁf.ﬁ‘gr'&é;ﬁéﬁt_ ﬁ_E_f_E;tﬁe’,‘HEgngmne_ﬁt' of the Borrowar's '_rig'hftz'_aﬁﬂiﬂ_térf_}St._ln and under each Assiznsd A
and mch:giuamﬁtéé_-m{ﬁ&t:urizty;'fair'thgé'@eﬁ'F{irmanm of.an Asai'gnedlﬁ_'g.r‘s:'&mgnt UATEE Ciause 307 and procure that sach
addressee of such natice pramptly provides an acknowledgemerit of that notice to thelenderand ~

{_i'i'i}_'.gfiva:natijté to-the bank, financial institution or other person {ercluding the Lender] with whom the Botrower Has the
Rent Account of the charging to the Lender of the Borrower's rights and interests in thm_H1'Eng'.ﬁcgguﬁt'-p‘ttr;';._farst'.g Bt
froprand procure that esch addressee of such notice promptly provides an acknowledgement of thst hatics to the.
Lender. : _ b

?

By The Bofravwer shill 'dh"tsin-fhéi.ender’a_priur_ spproval of the Forryof any notice or acknowledgement to ba used under
this 71t 7

‘8. PROPERTY COVENANTS
‘8.1 REPAIR AND MAINTENANCE

{a) The Borrower shall put intg and keep-all oremises, and fixtures and f%tséihgg o the Progerty, in:
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Legal morigage over property The Graat Western Hotel, Station Approach, Taumton TA1
Eemmm ar &ggmm%er YHICA {Bmmwﬁr} {15 Tagntan Eaa:ane Eumugh szm FHLender) {2)

{5 good and substantial repair: A eandition amd shat 5&{‘-@1’3 alt premises adequately and propetly: ;}amted ared decorated

“and replace any fixtures and Fittings that have become werri out or otherwise uniit for use with others afalike wiaturgand
~mguabvalueand

-'{-i:?i'_]s{ “such m;}airﬁgmﬁ-mn;ﬁifi@rj #to Er_y_afk_}%e the Property to bé Jetinsceordance with sl applicable laws and regulations

8.2 NO ALTERATIONS

{a} T?n@ Barrawer s hall ot withsat the pelar witten consent of the Leader:

A1 pull- dewn or remave the wholeor any part of any building formisg partof the Property nor fermit the same te dceur; or
fily rmiake or pefmlt t e madm dny materml alterations ‘i:cu the ?rapertl,r oF sguer 6r remove, or. permit to-be-seversd or-

-:_ramuv&zd any. of its i xtur_m ar %l%tmgf {wmpt tis tnake any necessary repasm of renew of replace the same in accordance

R T mrdancc ikl sy planmmg ﬁermegmmn granted pursuant 4o a planning P sa:a’uun ﬁumber'
.'-'33,’1&"63&2 A BﬂﬂﬂfﬂEGEﬁB

g {h; The Borrower shall promgtly- gwe naticeto the Lenderdl the premises’ or ﬁxtums et i tzingﬂ fcwmmg part of the Property
mre destwyed ordamaged.

B3 DEVELOPMENT RESTRICTIONS The Borrawer shall not, withaut the pridr written consent of thie Lefdsr

{a): Matwithistanding the dpproval implied incldtse 8.2 {a) (i) above it fisrther oy otharwma make ar, in-50-far 4% itis: able,
-perrnit othiers to’ %ﬂa%c& any: applicatlan For planm?‘sg permission ar d@wmpmem cohsent in respact of the Property; ar:

'{I;;} garrf ‘aut, or permit o sifferto be carried out, on t?ﬁ? F‘mpsrty = devmapment {a5 defined in sach of the Town and
_ Couritry P;dnning Bict 1990 snif the F‘Iam‘smg ALt 2008) or changs ir perrit, or suffér to be changed, the use of the Property.
_otherthan that permitted in {:lau'm B2 a0 (i aboue.

B4 INSHIRANCE

La} The Borrower shall insure. and: keep insured iur where, in the case of any. leasshold property, insurance i the
r“@ﬁg:;{amibiliw ot thie landlord under the terms of the lease; pither procure: that the landlord instres: éng ﬁum;ps irsurc or, it
and fo the extent that the [arigiard dm}s ot dose, JT.SF}W inmm :md Scwzp lnﬁurw‘%} the {:hafgszd Assetq agamgt

{1} Joss ordamage by fire or terrorist acts, induding any third-party liability arisieg fromisuch acts;

{it} aither visks, perlls and contingencies that would be insured against by réasonalily prudant perions caiying on the same
dassaf !:.-usms::ﬁ asthe err-mwerr F:falel

{#if} any othier risk, perits 2nd contingencies as the Lendsr fsy reasonably require.

(b} Any Such insurance must be with @ insurance company or underwriters, and on such terms, 35 are reasonably
ahcnpzah!e o the Lepdarand must indlude property pwmers public liabil fity and third party fiability insurance and be far ot
fess than the replacement value of the refevant Charged Asset [meaning, in the case of any premises on tha Prm;}erty, the
tatal cost-af entirely rebummgf reinstating or replacing the premmises in the event of thair being destrwed Togethdr with
architects’, surveyors', enginesrs’ and other professional fees and charges for shinring -or propping up, darnalition, site
clearance and reinstitement wit thi azﬁf’qu&m allowanes far mﬂw:-ﬁj ;w? lagg o reints psgahlw Ty the teants o c:thw
ﬁ)ﬂl,'lipi[::h af the F‘ru}mrw ff}r a pﬁrmﬁﬁ of at f&ast thrw vaarﬁ mﬂludmg pmwmn f@r !m:reasyaﬁ ;irﬁl'_ren?; durmgg thé pericd of
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dea 5&_}_{_'

i) termis ensuring that it cannot be avoided or vitiated as sgainst the Lmde;r__-}by_reasmq;bf the. act or defay
“insured party orany misrapre-s@ﬁ_'mtizqh,___hbn'-'d'isr,_iﬂsﬂr'&'_ar failure to make a fair presentaticn of risk by an
prty; ' ' '

il awalver csf'-esz_acﬁfin_sqriafrfgz.ffg_htsi-_r}f'suh_mgatéﬁn against the Borrower, th Lerider aiid the terg
than any such rights arisifig CONNE
-aF-the-P‘r‘aper_w?m,:a'ny-_aﬁs‘umnf’:e3‘9néiﬁ5«;- and

) terms ensuring that ng insurer can repudiste, rescind or cancel it, treat it as avoided in whol
‘expired due to nan-payrient of premium witho Ut giving atledst 30 days prior written notice to the Lerider,

Legal mortgage ovar property: The Great Western Hai&%b_smim Hfpprosch, Taunton TAY

‘Between: Bridgwater YMCA {Borrower) (1) Taunion Deane Borovigh Councll {Lender) {2}

Trsyrance,

{e} The Borrower shall, if requested by the Lerider, produce to the Lender each palicy, certificate or cover note refating to
any Insurance required by Claiie 5o [or wheks, in the case of any leasehiold property; that insurance i§ effectad by the .

tandlord, such evidence of Insirance as the Borrower is entitled to obtain frofm the landlord under the terrns of the ralavant -

'{ci_.}__j_Th‘a‘-_'sﬁrrﬁwérZ:sﬁali;'-’i?-.requgstad_. by the Lender, proture that:a note of the Lender's interest s endorsed on each
_i_r*is'_r;w*a_'_nf;i_ﬁ' Policy {'ﬁ’t_h-m-than_puhlia;s!_iah' ity and third party i bility insurances) effacted or milritalréd by it or BIY [EFGH O
its behalf inaccordance with: Ciiise £4/a) Bt without the Lender having any liatitity for any premium in-relation to thisse

Insurarnee Policies un'Eeas-fi‘_E?ﬁais_-m‘c;p_resz y_;a'ﬁd specifically requested tobe made liable in raspect of ia’ny'incmasezﬁn’-prem‘iu’m

ot unpaid premivm i _-_rgs_pe:;z_-uf'}an_y.I:nls,z;rgfan;e-iﬁaﬁm

{e} The Borrower shall ensute that sdch Insurance. Policy effected or-maintained by it or ANy PRISON O ity bahalf i
accordance with Couse &4/ containg: - ' ' o o

() 2 loss payee clause under which the Lendar is namied as first loss payee {ather than in respect of ary

s = kkdlLE L THL _ éimmdwany
public fiability and third-party liability insurarices); :

t-of any other
¥ other insurad

ints of the Froperty oihar
Fthose persons in'respect:

I connection with any fraud or crimiral offefice tommitted by any o

& OF N Pare hor triest it as

85 INSURANCE PREMILIMS

The Borrawer shall:

{a} promptly - pay all: hrﬁfa'rﬁl"um-s_--iﬁ_ raspect of each Insuranice Policy regiired by Cioriige. 225

premiums in. - act ‘and do 3l othir things
riecessary ko keep that palicy In full farce af#d'eﬁfett;_-aﬁtf
{b) {if the Lender so requites) give 1o the Lender copias'of the recipts for s
effecting and keeping up each Insufance Policy required by ¢
insurarice 15 effacted by the landlord, such evidence of the paym
the landlord undér the terms of the relevant laase),

il premiums and othier payments necessary for
s Tor where, in the case of nasehald property,
ent of premiums as the Borrower ¢ entitled to chiain fram

8.6 NO INVALIDATION OF INSURANCE

Thie Borrower shall not do of dmit to 86, or peraiit to ba durie ar ormittad, 2
prejudics any nsorance Policy required b o
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Lagal mortgage over propecty: The Great Weslern Holed, Btation Approach, Teunton TA1
-Batarssn: Bridgivater ‘fﬁﬁ{:‘;!& {aafmwaf} {1} “Fauﬁmﬂ E‘maw Borough Councll {Lendar) %21

B.7 PROCEEDS FROM {NSURANCE POLICIES

All monies payable under any Iﬂauraﬂce E’nlsw reguired by Clouse #4d7ai shall (whether or not ﬂw-gaz:ur?ity TOEtitGted by
this deed has become E’zﬁfﬁf‘ﬁ&&bl@} ' o

{a}.be paid immediately to the Lendér or

b} they are not-paid directly to the Lender by the insurers beheld, pending such payrient, by the Bormower.as trustee of
‘the sami for the bonefit of the Lendér

'Et} at the r}p‘tlm of the: Lender; be. ammllﬂfﬁ in makmg good ar remugsng emendntwe in respect-of the loss or ciar‘r;;agﬁ for
“wihich those monies-are received’ aryafter the wcunw constituted by this dissd has become: enfarc,@ablﬁr ;m{:l iF:tha Leﬂder
5D {jll'@l:iﬁ in or Enwafds e;%m:harga or: reﬁUEtlun o %he SECU[’E}d Llabl ities

8.8 LEASES AND LICENCES AFFECTING THE PROPERTY

{a} granf: any licarce or t&ﬁanw aﬁmtlng tha whnlﬁ B’ Em‘ patt-of the. ?mperw, o ensrrise the $%ﬁtutc3«w powers of feasing
or of aceepting surrendsrs Under section 99 ar, amtmn 100 of tha LA 1925 {or agres to graﬁt amysuch licerce. or tenancy,

o dgrea o serciie the 5?3&&51{3&; POWETE t;f eamﬁs araf aacep&mg surrenders under section 9 or section 100 of the LPA
1525}

() b £ other way. dispose af acwpt thie surrentder Df surrendar or create any legal or eguitable estate or interist in the -

witiale orany park of the Property {or agree-to dispose of, accept thie. surrender of, surrender-or create @ny fegal or
&{gwt&hla Estam of mtfzm?gt ms the whaole o any part wif tha Prﬂp&r‘tﬁ,ﬁ},

fe} let afiy person intd otcugation, oF share nccopation, of the whaole ér sy pactof thie Property; or

{d] grant sny ronsent or licence wrider any Iéase orlicence affecting the Pragerty,

£.9 NOBESTRICTIVE OBLIGATIONS.

Thie Barrower shill aot, without the prior iwritten consent-of the Ledder, entsr into A ONETOUS OF W%ricti‘m mbligatmna
affecting the whale or any partof the Fraperty or create-or permii to arise any {;verrxﬁmg interest, easement. or right .
whatever ireor over the whate orany partof the Property.

810 PAOPRIETARY RIGHTS

The Barrsder shall procire: that e person shiall beoome entitled to assert any proprietary or other like right of intarest
:wer thie whmle i au‘g pary of the P!’Qpﬂ‘l‘t}’? wnthmut thie prior written consent g‘f tha Lender,

5.11 COMPLIANCE WATH ANE EN FORCERENT OF COVEMANTS.

The Bareawsr shalli
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Legal moriga Qa:over proparty: The Great Western Hoted, Station Approach, Taunton Ta1
Eeﬁmgﬂ:%ﬂ&gwatm YMCA{ Borrower) {1} Taunton Deans Borotigh Coungil {Lender {2

e e bt e

{a) observe and perform all covenants, stipulatians and conditions to which the p

; > ord perform all covenants, st . T e Property; of the Wse of it, 15 of may be
subject and {if the ténder 0. requires] prodiice to the iendar-ev'r_dmjm_sufﬁc%ght-m satisfy the Lendér ihazf-th-a:rse'fc:avgnahm '
stipulations and conditions hive beenobserved and performed; and B o

{b) difigenty enforce ail covenants, stipulations ang conditions benefiting the Property arid shall not (3nd shai not agree
to} walve, relsase :ﬁ:f:‘fm;‘#_al”l.‘;f-ﬁf.f?‘l&f&ﬁmg T R Il

8:12 NOTICES OR CLAIMS RELATING TO THE PROPERTY

{a) The Borrower shal;

{i} gi:we_Fufii}p-artit_;s%a__rja}'_t;ﬁ: the Lender of any notice, n‘r‘dérﬁ,_-_di:re;t_sgh;_:ﬂg&ign'atian, :rezaiiutiun,_.-app_;gmﬁﬂ:m_,E-quir_ement aF
propasal given or made by any public or focal body urr"-zﬂ:ﬁi_thc::ﬁjw( # Notice] that speciﬁcal'ly'a:_ppfl'.ié:s._ﬂm the Property, or tothe

I’oc-a'i;it',r_--m which it is situated, within seven days after becoming aware of the relevant Notice; and

[y {if the lender so requires) im'-“f?'Edi'i’*Ef:E%j and at the cost of the:Borrower, take a)) reasonable and necessary staps'te
__'témpi_y.wji_'_th'_a*nylwtﬁt]ce;_E_lr‘tlﬁf-m:a.icrezf,._ nrzja_ﬁ_ﬁ_iwwh_thé Lender in making, any objections B represantations in respect of Eﬁé'ﬂ.
“Notice that the Leider thinks it ' o I

{b} The B ﬁﬁﬁ'ﬂ#er‘_-shafé‘:géve -_ﬁﬂl ' particulars to 't:hg'-'_t_gnﬂﬁr_ of ary -cil'aim,. noticd or other commuri tation served on it in
Fespect of any modification; suspefision or Tevocation of any Environmental Licence or-any alleged breach of any -
Environmental Law, in each case relating to the Froperty. o ' .

BI13 PAYMENT OF OUTGOINGS
The Eur-'f"ﬂWEf_ shjaﬂ;--

{_5}--where thé Property, of partof ft,i'fis'headmtfe_r afeasa, duly and punicty a’;[}{gw all rentsdue from timie to fim, e and.
{b) pay {or procurs payment of the samie} when dui alf

. =L 2-all charges, rates, takes, -dutis:s,-'a&se‘ssm_enfg-an:d '-Ei?éher-r:ﬂutgaingg
relatirig to E:irErnpaséd-_ﬁn't_h-e_P;‘;&;}}erwm"_mn.its-m:r:up-ier;' ' S

8.18 RENT REVIEWS

(#} The Barrower shall, if the Property: is subject to occipational leases or |
provisions ard shall not, without the priorwiritten consent of the Lender, agr

market réntal vilue of the rel evant frart af the Pro perty.

licences; irﬁpléﬁiiﬁzht-az_rﬁa;'g._r.-.um.-ards rent feview
@8 1o any change in ent to Jess than tha ogan

{B) .Th_e'.Bm'mw:zsr shalf not, withtcm_i; “thia _pri'ﬁﬁfygﬁ;t’e‘n_ consent of the Lerideat, if the Proparty is leasehinld, HEreE to any
“hanga in the rent payable under the _'Ieas:e i excess of the open - market rental value and shall only agree to amy Uwards
fentreview in aceordance with'the terms of the lease, B

BL5 ENVIROMMENT

The Borrawer shall i respect af the Propierty:

fa} comply in Al material respects with all tha requiremants of Enviraninantal Law: and

{h: obitain and comply in all mateial respects withaall EnviroRimisntal Licenzes,
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B.16 CONDUCT OF BUSINESS ON PROPERTY

The Barrower shiall carry an its trade and business on those parts (if any] of the Property as are used for the porposas of
trade of bosiness-in . | : AR yseE"
business and in stcordanice with it§ charitable ohjects.

217 INSPECTION

TheBorrower shall permit the Leador, any Receiver and ATy person sppointed by eithier.of thern to anter oA arid inspect the.

Property an reasonable peior notize:
8.18 VAT OPTION TO TAX
Thie Bérraver shall nat, without the priar written tansent of tha Lender:

{3} mxercise ary VAT optinn to ta in relation bo. the Progertis or

{b) revoke any VAT option to tak exsrcised, shd disclosed to the Lender Inwriting, before the date of this deaq,

5. ASSIGNED AGREEMENTS COVENANTS -
.1 COMPLY WITH TERMS OF ASSIGNED AGREEMENTS
The Borsower shall, unless the Lender agrees otherwise inwritig, comply with the terms of gach Assigned Agreement.

9.2 NO WAIVER OF RIGHTS

The Borrower shall not, without the priot weitten consent of the Lender, waive any reguirement of, or it rights dnder, iy

Assigriod AEresm st
9.3 MO AMEMDMENT OR TERMINATION

The Borrower. shall.not; without the priar written consent of the Lender, dment, tarminate, permit tertination of, satt

. i’ S L A AT e
campromise; rescind or discharge (extept by performance) any Assigred farpe it

2.4 MO ABANDONIMG OFACTIONS OR CLAINS

The Borfouver shall not, without the gior written consent of the Lender, sbandon, walve, dismiss, relzass or dise harge any
action, clair or proceedings agairist any counterparty or other’ person in tonnection with any Assigned Agresrmant '
10, RENTAL INCOME COVENANTS

10.1 COLLECTION. OF AND DEALINGS WITH RENTAL INCOME

fa) The Barrawer-shalt not deal with the Fental lncome except by getting itin and realising it in the ordingsy 3nd usiial
course of its business-and shall, immediately on receipt, pay all Hental Income into the Rent Accaunt or inte sueh other
accountas the Lender may direct from time to titna, The Borrawer shall, pendiny that pavment in t5 the Ret Account or

other account; hold all Rental Income on trust fat the Lerdar,

15

i aceordance. with-the. standards of good- management frem time to fime currant it such trade or
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{b} The Borrower agrees with the Lender that ary monies received by the Lender under fiay
‘the Lender as mortgages in passession of the Property.

w8 X0 ] 5}1;31{'ngt_cﬁ_n'aﬁimw_

fc) The: Borrower agrees w:it_h_th_ﬁ; tender that' it shall not be entitled to receive, utilise, transfer of withideaw any. credit

‘halance from time to time on the Rent Account except with the prier written consent of the Lender,

10,2 NOTICE OF ASSIGNMENT OF RENTAL INCOME

The Barrewar shall, promptly following the-occurrence of an Event of efault, give notice to the rel
or surety: of 'th‘é‘--a’é?s_i’g‘r’;mén-t ondor Cimese w20t of the B_@r.f’gxﬁ;g.r*;s-ri_g??ts and’ interest to
[Buarantee of Security In respect of the Rerital Income procure that sach addresses of such
‘atknowlsdgement of that notice ta the Lender,

e relevant tenant, guarantor
the Rental Income and each
notice promptly prevides an

11, POWERS OF THE LENDER.
111 POWERTO REMEDY

{a} _Th_ﬁi--E;mdw'shaii_he:ﬁnt_.i"téed_u[hut--'sé‘a'a;_fi not be obliged) to.remedy, at any time, & breach by the Barrower of any of its
sbligations contained i this deed. . : ;

{b} The H?mr_mw_e_r'irrwﬁ_c_a_tzi_li;f'émh{t;'ris‘_es__’éhé Lemder afid its agents-to do all things that are necessary or désirshle for that -
ppGsE, S '

(e} “any monies expended by the. Lender in rémedying a breach by the: Borrower of its obligations -mn'ta'ineri‘.i_ra-ghis-'ﬁgéﬂ.

ifbiursed by thi Borrower to the Lender on a Full indernnity basis and shall carry interest in acctirdanice with

§
Ed

(g} I remedying any breach in accordance with this e 1.4, the Lender, its'agents and their respective afficers, agents
and emplayees shiall be entitled to enter ohto. the Property and to take any action as the Lender may rédsonably consides
hecessary or desirable including, withoitdimitation, carrying out any répairs, other works or developmient,

“11.2 EXERCISE OF RIGHTS

The rights of the-Lender under (i !4 are without prejudice-to any other rights of the Lender under this deed. The.
-exercise of-any rights: of the Lander urider this deed.shali not make the Lender fiable to sccount ‘54 g mortgages in
possession. o

<113 LENDER HAS RECEIVER'S POWERS
To the sitent permitted by faw, amy-right, pawer ar discretion conferred by this deed or by the Facility Agreement eithier
expressty or impliedly) or by law on a Receiver may, after the secutity constitiited by this deed has becuma enforceabla be

.wéxé‘r@:izeﬂ by the Lender in relation-to. any of the Charged Assets whethiar ar not it has taken possession of any Charged
-Asset and without first appointing a Réci:-&ivgr-cfr’ fotwithstanding the appointment of 3 Regaiver,

114 CONVERSION OF CU RRENCY

{3} For the purgose of, or peading, the dischargs-of any of the secured Liatifities; the Lender may. convert any monies
receiviad, recovered or realised by It under this dead. (inchsding the pme_ga_d_g:g-ra Ry previeus conversion under this y

19
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+1.4) fromt their existing currenties of denomination inta any other curranties of denomination that the Lender may think
fit:

b} - Any such conversion: shall e effecter ot the Lenider's then pr@uaillng spot selling rate- of a:vzthange% for such- Dth@;
CUrrency aEainst the. exlsting- CUrFency.

't::af r;me ﬁL.EfI'E‘Hi:’V rﬁw b&'ﬁt rﬁwrﬁf&d intﬁ tilffemm fmdﬁ ﬁf E!’ae aame curremcy

115 NEW ACCOUNTS

{a} if the Lender receives, o ja desmed 1o have received, motice of any 5ubﬁ=equaﬂ! Eecurltr; ar: mhfzr intarest, aa‘fectmg all
or part of the Charged Assats, the Lender may open a-new account for the Borrower i the Lender's books, Without
pr@;uéme to the Lender's right to combine aceounts, no maney paid to the credit of the Borrower in any sueh new account
ahaii I.m appmpnatﬁzd tt}wards or have theeffect of discharging, any part of the Secured Lablities.

{B). M the Lender does. riot open a new account immediately on receipt of the rotice; or deemied notice, referred to in
uge 1 f“"'_%‘.hem fibies: thﬁ LEnder gw%s ﬁxgmres written notice to the wmraw to the Bmm wer, 4l pwm&mt& mad& hy
the Barro 7o the Lendar shall be treated as hawﬂg besh credited to'a new account ‘of the Borcower. and not a5 haw Iy

it apphe{i m redun:tscm {:E ’rhr= Semréd Llahl Hities, a5 fmm thie tlma af receipt m deemed Teteipt @f the ralwaﬁz Hotice by.
.1:&1& L%nr:i Br,

116 INDLLGENCE -
“The Landes iray, at its discretion, Brant time ar ofher mﬁiulgmw ot Friako. aﬂ',f othier arraﬁgament varlation o ml'ﬁzase with
By parson net heing 3 party to this.desd iwh@th&r or ot any such persbn s jolitly liable with the Boreower) in respeact of

any of the Secured Liabilites or of any other security for them without prejudice gither to this deed or o the Irablllw ot the
Borrower for the Secured Habilities,

’ 11_1.___.WHEN_'_SECUR.ET‘{ ﬂEﬂ:ﬁMElﬁ ET“E?QW?EEE&E
121 BECURITY BE€3M¥5ENFQRE’:E}&§£EQN ﬁVE_MT o7 EJ:EF”*AU_LT
-“T_‘"_h_e security £ ﬁrs_téjti;l_at_a’d:S;«'y-t:ﬁi.'s ﬁf{ffﬂﬁ'Ezhészﬁﬁ'ijﬁ?(iﬂﬁ"ii&il‘ﬁm%&di.ﬁtéw enforceatle f an Bvent of Default oocurs.
12,2 DISCRETION
- After the security. constituted by this deed has become enforceable, the Lender may, i it :abmih%e-diacra@:imyen:!éarw all
“or any part of that security at the times.in the manner and on the Terms it thinks fit, and take possession of and held or
. cﬁié‘;p_@_é& of all of any prart ::::_f the Charged Asseats.
13 EN FQR?LEMEHT-E‘JFEEQU RITY
13.1 ENFORCEMENT POWERS

{a} For the purposss: mfall ST mplled By ﬂ:ﬂutﬁ tha Sf'ili!ﬂ"d Linbiities Are. t?{zemmcl to hawe hﬁrnme dus and payabile
ar e ﬂate afthm di"z“rj




. _ g ¥ o _ ohy Taunton TAY
Betwesn: Eﬂﬂgwst_w ki {Borrowsr) (1) Taun?qﬂ_ Deane Borough Cﬂunaif{iﬁnﬁef} {2}

thj The power of sale and other powers conferred by section 101 of the LPA 1925 (a5 varied or extended by this deed] shiap
be'immediately exercisable at any Eime“-__afte__r_:thﬂ-'sie'@.':uritf,r constitited by this degd hag.;tjeggm@ eﬂfggmga@[g_uﬂdgf Thasia

“fe) Section 103 of the LP# 1925 does 'haf"app_i:y:‘to the SeCUrity constitutid by this deed.

13.2 EXTENSION OF STATUTORY POWERS OF LEASING

"The.ﬁa.mtqw;'pﬂ'wér_s_f:qf leasing and accepting surrénders canferrad an martgagess under the LPA 1925 anid by any other
_st_aty_;a_’art%i'e’xteﬁdfgﬁ'_s;n_a's tta-a_-uthmfse_-th‘e_' Lender and any Heceis;er‘,_.at_ z_a_ngfﬁm.ﬁafter" the Security canstitisteq by this deggd

has become enforcesbls, wﬁathw-m: its owin name or i that of the Barrower, to:
{al grant a ledse or agreem ent-for lebsa;

{b} sccept surren ders of léases; o

13.3 _nznmaﬂma}ﬁf:P'ﬁﬁfdh.;ﬁtuam

{a) At anv_'t’i:rﬁ*e‘afte_rﬁf.'th'e.s_emrityim_ms:zi_t"uteé:ﬁ by this deed has becomé énforceable,

Ty time after by consti : 125 becom or after any powers tonfeered by any
Secirity having prigrity to-this deed shall have became axercisal __?e_,';i’hg'L‘endérma-,r:_ ' o

{1} redesm any prior Security over sy Ch arged Asset;
{0} ‘proture th etransfer of that Security ﬁ}iitsel‘:f;-an_d'_'

i} se&tfe;and-pa's_ﬁ'ft_ﬁé actouts of the holder of ary prior Security {and Ary BECOUNts 5o settlad and

AN pa B . ora SeLurity | passed shall, in the
abmnt:e-p‘_f-any_mani;f&at'ermr; be conclushve aﬁnﬁi_h_i‘-rjﬁfrrg on the Borrower) B

{bi Tfhfa_:ﬁ;J:r-rowiﬁr_g--hal'r: pay to the Lender imm_ﬁﬁiﬁfély'ﬁan demand all principal, _mfé?'éﬁt costs, charges and Eﬁir@kéhsé&t}ﬂ. and
Incidental to, any suich fedemption or transfer, and siich amounts shall be secired by this deed a5 part of the Setyrpd
Liabilitias; R =l . ed &5 e

13.4- PROTECTION OF THIRD PARTIES

Mo gurchaser, mortgages of ::sthf;*r'ﬁrﬁrmn--i:fe-alihg-with the lerider, any Rocaiver arany Delegats shall b concerned 1
eAgire:. o '
fa} whetier any of the Secirad abilities have beconie dup or payable, or remain unpaid or undischarged:

{bj whether afy power the Lender, g Receiver of Delegaia js_pmpar%éﬁg tn enercise Has hocame.

: SN oW exercisatle or is baing
‘proparly RRErCised; or o

2
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(e} Frow any mohey paid to the Lender, sty Baleivet ar vy Delegate 15 to be appliad.
13.5 PRIVILEGES

Each Receiver and the. Lenderi§ entitlied o 81 the r’ights-,.mwer's,—- privileges and immunities conferred. by the LEA 1925 on
martgagees and receivers.

13,6 NO LIABILITY AS MORTGAGEE IN POSSESSION

Neither the Lender nor any Redeivier or Delegate shall beliable, by reason of entering into pdssession of a Charged Asset or
for amyimhm rEastm o8 acmunt as mf;rtgagae irt ;3@&3&&5554313 i réspectof all DI‘ any of ther Charged Agsats, Figsf shvall By nf

_Eham E}@ fiable fur Ay Imﬁs on raalization of, or for any act; default or omission for wililéh a ‘martgages in poskessian might
Be liabila,
137 RELINGUISHING POSSESSION.

ke Lender, any. Bacelvar ar Dﬁlﬁfgate entors mm or-takes possession of g C?‘i;ﬂ'g@d Assm it or hefshe mayat any tﬁme
're%mqumh Wssesmm

13,8 CONCLUSIVE DISCHARGE TO PURCHASERS

Thie receipt of the Lender, orany Receiier or Delegate shall be o conclusive discharge to @ purchaserand, n rriaking A0y salé
'{)r r;:nthe'r di pumi @f arw of the {:harge{i ﬁﬁs@m o rakirg any aCQU!Eitlﬂn inthe emmlse “af thigir razpeﬂwﬁ powsers, thig
“Lender,. &ﬁ{iﬁ Byery Ewcmvw ;md Dl ag;ate m:ag.- »df:l so-fad ary mnsgaderatmn m Ary marifer anfj onEny terms {hat it thinks fit.
138 RIGHT DF APPROPRIATION

‘{a} To the extent that:

{;} the .'{iha'arged Assets tonstitite Financial Callateral; and

El!} 't:his deed and the obligations of the Barrower undér it constitute .a‘l:‘i@n:i,ariif,e.Finaﬁci’é?{;milamra% #‘m‘angameni, :

e Lender shall Rave the right;at any time after the security constituted by this. deed has-become enforceable, 1o

: appmprla’t& éﬁ gr am{ e;:ef ’thr:nscz Charged Bagets |;n':car by the paymaﬁt m dazchdrga if 1ch«m Sea:umd Laal::uhms imany. ardgr
“that'the Lerider mayﬁ iriits ahmlutﬂ dmr&tmn s:?ﬁtarrﬁm&

Ib} Thivalue mfany hargad Aﬂsm; appmpriam{ﬁ T acmrdanw with this clauss shall B, in 1he vake of cash, the ampunt
_smnfﬁmg i;{; the tradit of the Rent. ﬁ‘fm:ﬁunt topathier wﬁh a0y arcrwc! bt wnpaid. ntares bt the “tiine - thrz rght Bf
appr@praamn is ﬁmmsed

{,;;j THe Borrawer agmm that fhe m&tﬁgd af valuation provided for in this cleuse are commerdally reasondlbile for the
purpases of the Finandal Collateral Reguiamns

14, RECEWERS

1'471' QPPD'I'NTMEF%T :

At any time after the seeufity constituted by this deed or undar the Facitity Agreemant has become enforceabls, or st the

2
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request of the Borrower, the Lender may, without further notice, appoint by way of deed, or otherwise i Writing, any one
or More pefsons to be'a Recelver of all or any partof the Charged Aséets,
‘14.2 REMOVAL

The Lender ﬁﬁ'ﬁl,_r;.wifhuut further: rm.tj_ce_:{Subﬁ@;tE@}'.s‘_ei‘.’:ﬂﬂﬁ 45 oF the 3ln_sr;ﬂmn_c"y_=;ﬂ:;=ct.1.98_5}',"_fram"-tima o1

i€ Lender may, 5 . .. _ me, by way of
deed, orotherwise in writ_ing,‘-rewm&-"aﬂy:ﬁe‘c'eivﬁr;ajgzm'énted by It and may, wheriever it thinks fit, 3

Ppolnt a naw Receivar

in the place-of any Recelver whose appointm entmay for any reasoi have terminated,
14.3 REMUNERATION

The Lender may fix the renuneration of any Receiver appointd by it without the restrictions contained in section 109 of
“the LPA- 1325 and the' remiurieration of the Receiver shall-be 3 dibt secured by this deed, to the extent noy otheriise
discharged. - T He : s

144 POWER OF APPOINTMENT ADDITIONAL TO STATUTORY POWERS

“The power to appoint a Recelver conferred by this deed shall be in addition to all statiitory and other powers af the Lendar
“under the Insoliency Act 1986, the LPA 1925 or otherwise, and shal be exercisable withodt the restriction; contained. jn
sections 103 and 109 of the LPA 1925 of dtherwise. o

14.5 POWER OF APPOINTMENT EXERCISABLE DESPITE PRICR APPOINTMENTS

The power to. aapoint a Keceiver (whether confarred by this deed or by statute) shall e, and remain, exertisable by the -
Lehder despite any prior appaintment in respect ofall of any part of the Charged Assets, ' '

14:6- AGENT OF THE BORROWER

Any Receiver appointed by the bender under this deed shall be the agent of the Borrower and €
responsible for the contra cts; engagements, acts; omissions, defauiss, losses: arid remuneratia
liabifities incurred by that Reteiver, The agency of sach Receiver shall cofitinue until the Boreg
after that the Recelver shall setas principal and shall not become th sgent of the Lender.

ve Borrower sh all be salaly
nof that Receivar and for
wer goes into liguldation and

15, POWERS OF RECEIVER
15.1 POWERS ADDITIONAL TG STATUTORY PO WERS

-{ay 'ﬁ;w‘_ﬁezeivyar._amp;qmtad _|_J"f‘:t:h'Q:_Lﬁ[’iﬂef-.uhﬂﬁ’r::thl‘iﬁ{i"&?eﬂ shall, in addition to the rights, powers and discretions torifarrad
~arhim/her by statute, have'the Figits, Bowers and discretidns sst U IR Clrss J5 2 40 Civaw 15 20

[b)-AReceiver has all the rights, powers and discretions conferred on & receiver for 3 recaiver
1925, and shall have thase rights, powers and discretions conferred on gt administrati_ve recif
1986 whisthsr hefshe'is an 4d ministrative receive Fer Fot; '

and manager) under the Lpg
ver bnider the Insofven oy Aot

(€} IF there is mora than one Receiver holding office st the same time, each Receiver may {unléss the dﬂtumﬁmt-appcﬁnting '
“hirifHer stated etherwise] svergise all of the powers confarred: on & Racelver Under this deed indi '

Ty Ter st dually arid to the-
“exclusion of any other Receiver,
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fdd Ay exerdse by a_REc@Eva;‘ﬁF ary of this phwers given by Clovie T3 mEy beon biehalf of the Borrower, the directars of
the Borrowesr or himselffherdall, '

152 REPAIR AND DEVELOP THE PROPERTY

& feceiver may undertake or complete any wirrks of repair, alteration; building or developmant on the Pmpes‘w and may
apg%y for. El mamt&zm any plaﬂzmng gtm&fmwgzm, development . mnsent building regulation approval of ary other:

phrmigsion, mﬁmﬁt or licence trary ot amy of the same.

153 Gﬂﬁ;NT OR ME’:EF’T EUHRENE:IERS OF LEASES A Receiver may grant, or aceept, Surrenders of any leases or tenanciss
.affec:tmg the ?rﬂﬁem an Ay Terms, am:i sebject’ to! any r:{mditmm that hefahe thinks fit, o

_15;1 ENIPLOY PERSONNEL AND ADVISERS

{a} & Recelver may provide i e E?i’ﬁplw, oF BgaRe, any managem ‘officers, servants, coniractors, workmis,
_.'aggmts, mher parsmnel Al prafegsimal advisers an any terms, and sulijecy to any canditions; that Hefshithinks fit.

(b} Redelver may discharge gﬁy_'g._uf:h.p@ram orany such person appointed by the Borrawer,
“15.5 MAKE AND REVOKE VAT OPTIONS TO TAX

“ A Recobver may make, exercisé.ar révake any VAT option 1o tax.a_g-h'é!_s_he thinks fit,

156 CHARGE FOR REMUNERATION

-l Becaiver miy charge and ﬂtzt@lw any 513 by wa*,i af rﬁmumra{mn i aﬂdltmn m all costs, charges and expenses Inclrred
tj\].' hil‘ﬂfﬁ&ﬁ’] that the Lender may Hrﬁ&ii’lhe srapree with hifn/hes

15,7 TAKE POSSESSION
A Receiver may teke lmmediate possession of, getn and realise any Charged Assel:
158 MANMAGE DR RECOMSTRUCT THE BOR ROWER'S BUSINESS:

A Receiver may carty o, mansge; de_vaiap, recanstruct, amalgamate or tﬁwerm?g or-concur. in- carwmg oy managing
daveloping, reconstructing, amalgamating or r:iiuerwﬁgmg thi business of the Borrower carried out at the: Pmpprw

155" DISPOSE OF CHARGED ASSETS

& Recgiver may gmfkt Gptions and licences over all or ahy part of the Charged Assats, grantany otherinterast or right over,
sall, axchange, assign or lease lor.coneur in granting @;ﬁtmm afid ficences over all or any part of the Charged Assats, granting
anyother intarpator right over, selfing; exchanging, sssigningor leasing) allor any uf the Charged Assetsin r’ﬁs;ﬂf"ﬂl of which
'he;’ah{a b appointed for such cmmdémtmn antd insUch mianner {inct ueding, wuthmut liritation, by puhllc auction oF pngrate

“gale]. anil generally onamy terms and wonditions a8 hef&he thinles 5 8 Receiver may promote, o soitur in profisting 3

.mm‘pmg ti furchase the i’;h‘]rged Basets fo be disposed of hgf himyfher,
“35.10 SEVER FIXTURES AND FITTIMGS

B Reeaiver may sever and sell separatily any fixturas o fittitigs from the Property without {he consent of the Borrower:
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15,11 GIVE VALID RECEIPTS

& Recei@r--may gévg}fa"uasfi‘i:&jg‘ei:ﬁijptf_' for all mionies and exe::um-al'_l'_ass_ura.ﬁ'i;emn-ﬂ things that may be proper or desirable far
-realising any of the Charged Assats.. T ' ' o

15.12 MAKE SETTLEMENTS

A Recelver may settle, adjust, refer to arbitration, compromise and arrange any clalrm, “account, ‘dispita. tuestion or
demantt-with or by any person who claims to bie a creditor of the Barrower or relating ir any way (o any Charged Agsel...

A Receiver. may bra'rfig,'_j_pms:écute;f-éhft}rcé}.d&fénd. aﬂdabanﬂan-aIF_acﬁﬂng,-SgJiw and gﬁ'mtmﬁiingg'.in relation to ‘any of the:
Charged Assets s Kefshe thinks fit, ' o
15.14 INSUHE

A Receiver may, if he/she thinks fit, but without prejudice to'the indetmnity In e iz,

er may, if hie _ hou ce to thein effect with any insurer any policy
-of Insurainee either in liew ar satisfaction of, o in"addition to; the insurance required ta

be maintained by the Bofrower

under this deed. '
15,15 FORM SUBSIDIARIES:
A Recelver may form # sublsidiary of the Borrower and fransfar to that subsidiary any Charged Assef,
+15.16 BORROW!
A Rax;@eivéjr_f'-m{a:_yl,i_-_fqr'-jwﬁa_t_tg_v'er_';;éu_r%'pg:sé-hefshe-;éhir’ai{s fit, rilse and Borrow m;:iney'._efither* unsecured oron the secyrity af 3l

‘or.any of the Chs rged Assets _i'r;_.re’s-gmct'::sf-which'-hafsh-e i appointed an any terms that hefshe thinks it {including, i the
:-Leﬁi:f.&&_*"cﬁﬁs’_&_ﬁtﬁ;_{tﬁrmﬁi%m.déri'_'-&-'hichth'a‘%smur’itj;-rah%c_s_'iﬁ priority to this deed), ' o

1517 REDEEM PRICR SECURITY

A Receiver may redeam a0y prior-Security _ain'd-és.étté'é'_énd Pass thé accounts to which the Security rel

e _ R Faecu  SRLLE An _ fl.the ates. Alty.accounts sp
settfed and passed shall be; 'in--‘t__hE-;j-é’t_a;;:nc‘é'-_;;_f-amj__maﬂif-ast error, conclusive and binding i the Berrawer, and the manias

s0 paid shall be deemed to be-an expense prapery incurred by the Receiver.

15.18' DELEGATION

A Receiver may delegate his/hér powersin accordance w'i'th.'th'rs deed,
1519 ABSOLUTE BENEFICIAL OWNER
A Heceiver may, I relativn to aryy af the Charged Assets, exertise gl

capable’of éxercising as, and do-all those zets and thirigs, an’ abso
-ownership and managemeant of all or ary part of the Charged Assets.,

POWETS, aﬂt’haﬁsat%ﬂ:ﬂs' and rights hefshe wauld ba
lute bensficial owner could Bxarcise of -da in-the

15.20 THCIDENTAL POWERS
25




Legal rmorigage over propery: The _ﬂ'mai_w-esf?am Hatel, Station Approach, Taunton TAY
Between: Bridgwater YMCA {Borrower) (1) Tauston Deane Borough Councll {Lender) (2}

A Receiver may do anyother-scts and things that he/she:
1a) 'aﬁzi’g.ﬁ;ﬂmiﬁéé‘;ﬂ esivable or necessary for realising any of the Charged Wssets;

fib] may consider intidental or-conducive to amy of the ﬂgh?& or.prwers conferred oo 2 Becelver wnder ar %w Wlfuw of this
-deed o Iaw, (T8

{e} tawfully may orcan daasagent for the Borrower.

16. DELEGATION.
16:1 DELEGATION
Thr& Lender or mw Remww may delega%é [Eu%hm" FEreraly of 3pnmf|mlty} By F}mwer of attorney orin ANy other manner to

zm\; permﬁ arry ight, power, aithority or: discretion conferred on it or himfRer by this desd fncludieg the POWET : of
attorney granted under Shidee 05

6.2 TERMS

The Lender and each Receiver may miake a delegation on the terms and conditions (including the power to-sub-dslagate)
‘that it or hisfehie Bhinks it
A6 LABILITY.

Meither the Lendarnor any: Recaiver shall be in any way liatle or raspaﬁﬁiblﬁ to the Borrower for ary h:rs? or imbu s’tx,- arising
Hfrom any act; default, oroission or misconduct on the part of any E}elagaw
“17; APPLICATION OF PROCEEDS
:17.1 ‘DRDER OF APPLICATION OF PROCEEDS
- Al ranies recewed ot recouerid. Eyy et Lepcher, & Recelver or g Delesate under this. deed or i Cenmetion wuth %hﬁ
. rmtgw o o enfmrcmmgr%t Bf. a!l ar PAEM of the m-:uréty c@ngmtuted By this d@ed mthe;r tham sums mcawed iindar any
nsEance Pal sﬂ:y‘; shiall {mb]ea:t v the claims of any perﬂ:m mvmg praar rsghtf and by Wy @f vaﬂatlr:m wif. thﬁ 1P 19251 ki

:-.ag:ng} bl s thé} f{: iawmg s:t}r’dar a}f TFiEY ibm WIt?‘imt p!’fv‘jud;t”ff o the mﬁde’fr g right i TRCOYEF Ay shm%hll from The
- Birrawer):

{a) In or towards. pavment of all costs, abilities, charges and expanses incurred by or do behal of the Lender and any
Fagaiver, DC|EE§,E§E attornéy of agent appointed: by it} wnder orin connection with this deed and of all refmuneration due ta
Ay fecewar under of i tonmection with this deed,

i8] in.or fowards paymerit of the Secured Liabilites in any order and manner that the Lender determines; and

{e} i payrnent of the surphes (it anyV to the Borrower or other person entitled to it

17,2 APFROPRIAFION
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Neither the Lender, any Eecﬁiil;rer_recfr-'af’ay Delegate shall be bound [whether by ’Uiﬂuelf}f'S’EEt_iﬂi"l__._if]fB{S}'if.‘lf the LPA 1975,
'?‘?‘Hl'ﬁﬁfés_'varied. accordingly, or-otherwise) to pay of -appropriate any receipt or payment first towards interest rathar than
principal or otherwise in any pa riicular order bistween any of the Securad Liabifitins, o .

17,3 SUSPENSE ACCOUNT

Mr monies received by the Lender, ¥ Raééi#amr a_i?:_élegam urider this deed {other than sums received Under any Insirance
Policy that are not going ta be appiiad in ortowards discharge of the Secured Lisbilities):

{a} may, at the discration of the.Len dé.r_, Receiver or Delegate, be credited to 5 suspense account;.
{b} shall bear interest, if any, at the riteagrasd inwriting between the Lerider-arid the Borrower: and

{e}. may be h E‘iéi1in--tﬁ-at.-a;;ggﬁ'§_f{jqﬁ 50 Tong a5 the Lender, Receiver or Delegate thinks fit,

18; COSTS AND INDEMNITY

18,1 COSTS The Borrower shall, prnmm}y.an {jam.argd;,_ Pay o, or reimblrse, the Lendar. and-any Raceiver, oh a3 ful]
indernity basis, &l costs, charges; ERpEnses, taxes and lizhilities of an kind .{iﬁ_x;_l'u;di'ng,_wifc_hquf-simitaﬁ@:n_,_iega"i, printing
and out-of-pocket évpenses) ingurrad by th eLender, any-Receiver or amy Drelegate in connection with: ;

ffa;_}__t’_iiéz_;_;s_ged_j:;rythé:c_harg:;ﬂzéd'-ﬁﬁs_s;aﬁs:

{s} tak‘ing_,__-hi_étﬁ_iﬁg'__'p'rtii:éi;'t?ihg, perfecting; preserving or enfarcing {or attempting fo-do s any of the Lender's, 2 Receiver's
or & Delegate’s rights urider this deed; o o ' :

(e} taking prncéé&irﬁg&. for; or recovering, any-of the Secured Liabilitias,

together with interest, which shall acerue and be payable {without the need for any demand for paymient being made] fram
“the date an which:the relevant cost, charge, expense; tax or liability arose until full discharge of that cost, charge, eipenis,
18 orability {wh ether biefors or'afier fudgment; liguidation, winding-up or adiministration of the. Borrower) at the rate and
i the marnner specified in‘the Facifity Agres T a '

18.2 INDEMMITY

{&} The Et:@-rfraw'gﬁ-ﬁhsdi:iﬁd;emerﬁﬂ"g the Lender, gach Recaiver and each Gelegate, and theif respective emntb#éeé-andagemg
againEtal liabilitias, costs, expenses, damages and losses (inehiding but not limited to any direct; indivect or Conseruential
losses, toss of profit, Tess of reputation.and all inferast; penalties and tegal costs {calculated on a full indemnity basis) and a
other professional costs and. expenses suffered or incurrad by any.of them arising aut of ot in rontiection with:

iy -the Exercise or purported exercise of any of the rights, powers, authorities ar discretions vestad in them ynder this rised
ar by law in respect of the ch drged Assets;

'{ﬁi taking, holding, protecting, perfecting, fireserving ﬂr.mﬁmmﬂg (oF attemijiting to' da 5 v the security constituted by this
dead; or

til}y anvy defaultsr delai by the Borfswer in performing any of its 6bligitions Under this dasd.
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(b} Any pastor present employee or agent may gnfarce the terms of this Cowse 14 2 subjert fo and insccordance with the
grovisions of the Contracts {ﬁight% of Third Parties) Act 1999,

19, FURTHER ASSURANCE.

1494 FURTHER MSURN\E‘ZE The Barmwe&r ﬂhall ;ﬁ*mmgmtsy, a1 1%5 CIT mpww taic% wha%ww at’tlﬁﬁ Ahig Lerider or Ay

Réscalvar may maamai}iy requlie fnr
a) creating, perfecting of frotecting the secudty created or Intended to becreated by this deed:;
(b} facilitating the raalisation of any Charged Asset; or

{€) facilitating the exercise of any right, power, authority or discretion exercisabie by the Lerider orany Recelver In respect
aF sty Chargerd Assnt,

_'Entludmgy without hmﬁatim the-sxecution af any' rrarigage, transfer, mnwyame as«s%gnmcnt ar a*gsumnm of all orany of
tHig-asgets fﬂrmmg part: of {or intended to Farm part of) the Charged Assets {whathﬁr to the Lenderor to its nomines) nd-

thegiving of any ‘motice; order or directinn and the mah:aﬂg of any fi fing of registration. which, in any. Sugh case, the Lenider
ﬁmaf vansider mmﬂar‘y or desirable. -

20. POWER OF ATTORNEY
201 APPOINTMENT OF

By ey of security, the Borrower Ermmcah i appoirds the Lender,- -Eyery Heceiher and every Dielegate separatel Wt i the

attgrney of the Eﬁurmww and, in- it niaTie; o ts behalf and as its act and deed; 1o exerute any tﬁuaumentg and.do azw acts.

s thi%’sgs thai
_{a-}. thie E}mro‘wfzz-r'Eszreqniﬁ-&rﬁ%-tﬁ execute and do under ﬁh-‘as’-d»%ﬁd;nr

(b} any attorney deems proper o desirable in sswmsmg any of the- r:\sgh!:’% P s, authorities and discretions mn§erﬁﬁd try
Jthis: {iﬂ%ﬁ or by Iaw sty the L&ndpr Ay Eecaww fat any Dél egate

30,2 RATIFICATION OF ACTS OF ATTORNEYS
‘Ehfﬂ Barrower ratlfw %mf ﬁ:m‘,ﬁrms, and. agrmﬁ tu mtlﬁi and- mﬂf’;rm am;ti}m;f that ey of Tts sttorreys may do i the

propEr am;i anfﬁﬁ miareiie, or purported mesrciis, ol all or iy of the Tights, pawers, au&?mrmﬁs and discraticny refarrad to
A Slenene B0

1. RELEASE

21,1 RELEASE Sibject to- o7 290, 2t the end 0f the Security Berfod, the Lender. shall, at the requeat and cost of the
Emramﬁ*r. hke whatever aCEiE}ﬂ b necessary o

{=) relpase-the Eha:‘rg&d Aszets from the secoarity constitutad by this dead; and

(b} reassign the Charged Assets to the Borrower,
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22. ASSIGNMENT AND TRANSFER.
221 ASSIGNMENT BY LENDER

fal At any time, without the cansent of the. Borrower, the Lender may assign or transter any or all of its rights asig
obligations uhider this deed,. ' o

{b} The Lender may disclose "m-'amvjar.ttuai_ or proposed.assighee or transferee any information in its possesslon that relates
to the Borrower, the Charged Assetsand this deed that the Lender co nsiders appropriats, S
22.2 ASSIGNMENT BY BORROWER

The Borrowsr may. not assign any of its rights, or transfer any.afits rights or obligations, urider this deed,

23. SET-OFF.
23.1° LENDER'S RIGHT OF SET-OFF

“The Lender. may atany time set off.any Kability of the Borrower to the Lender againistany llability of the i
Eurrc:wer;_WH-ether._e_E’tth fiabiity is present-or futire, liquidated ;::r:uhfiqmdateﬁ"ggd wilisther o et ol

-undef:this_ﬁwd.}!f'téingéah:i3l‘i:ﬁés;t»:;m*he-’sez.-a’ff are exiressed In different currencies, the Lender may convert eith er fiability ab

“amarker rate ﬁf;_excﬁa nge for the.pu rpose of _';e:-twk_.%ﬁ_ffn:,ﬂny_ﬂxg’rc‘ise_bv_the-landﬂr @i’f its rightsunder this Clause 231 ha)
Jimit oraffac aty othér rights orremedies available e it urder this deedof otheridlse; .

23.2 NO OBLIGATION T0 SET OFF

Thf!jiﬁﬁfﬂéf'i& n;s‘-?'_ﬁ_?jﬁgige&'m;}gxe;ﬂi'ge it-s-_right; under x d K howewer, it does exercise those fights it must pramptly
notify the Borrawer t;r?f'the'5at+a¥f'thath:a§':bé'_ef‘ﬁ.}fmaﬁtfe. o B

23.3 EXCLUSION OF BORROWER'S Rig HT OF SET-OFF

All payments made. by the Bariower ta the Lender under this deed shall be mada i fult without any set.

e oot WEHIE LT el L _ ﬂff;-:ttiuﬁ'i&rcla?m,-
deduction or withholding (ather than any dediction or withholding of tax as required by law). '

24, -ﬁmmDME;NTS,_'WAW_ERS’_AM@}'_E@NSEM_TS
241 AMENDRMENTS

No amendment of this deed shall be: effective unless it is in wrifing and slaned by, or-an beha

] ifof, each party {or its
authorised representative). -

24.2 WAIVERS AND CONSENTS.

la) A waiver of any right or remedy under this deed or by fw, or ANy Consent ghien under this-deed; is anly effectiva jf
ch or defauit JE orly

Uenitly relying on. the

givet: i writing by the waiving or consenting party and sha m:ﬂ.he'd@émgﬁ.a'.waj_wri}ef 4Ry Bther brea
applies in the trcumstances far whith it s givien and shiltnet wrevent the party giving it from subseg
29 ' -




Legal rmorlgage nvet preperi: Tha Great Waestern Hotel, Station Approach, Taunion TA4
Babiearn Eﬂdgwamf W@!Eﬁi | Borriier) ’!j Taum@n Daane Borough Coungll gkanzﬁar} ;{2}

Ceelevant pravision,

"{kﬂ B failure ar delay by a-paity toiexercise: ;%ﬁ? Fight o ram&dy provided | urmiar ahss destl or by Taw shall not carstitute a
“iwatver-of that or any other right or remedy, prevent of testrict dny furthier exercise of that'or vy mhér raghi of mrﬁf&ﬂy oy

'mns’ntutﬂ an-election to- affirem. this deed. Mo single or partial xercise of any right or remeady pmuidr&d under this desd or-
by baw shall m'want oF Festrict the fmmhm exarcise of that or any other fght or rem@dy N election to-atfirm this deed by
‘s L&mdfz‘r shall Big: EFFEﬁ]‘u‘é unless i i5:ir Wrétlﬂg

'24.3 RIGHTS AND REMEDIES

“The fights and remedies pravided under this deed are chmulative antd are in addition ta, and ot exchisive of, any rights and
rernedies provided. by law. '
25. SEVERANCE .
¥ a0y provision [or. part » ot s pruvrmn] r;;f this deed i or becomes ivalid, nllega or-unenfareeable, itshall be deemed
_mmff“ fed to the i f:xtrznt netessary o make it walid, legal and enforceable. 1 such modification is not posgibie; the

| _aﬂt g}mwmﬁ {w ;mrt B ;}mﬂsmn‘; shiall be degrmed: deleted. Ay modification fo or dalatnan wia provision gm part of
'aﬁ preiisin] unrzsﬂ;‘imﬂ c%aum shalbriot safféc:{ Thia lfzgahw, walldlty an;l enFurcwhth mHhe Fest u% t%w {iﬁ@d

6. COUNTERPARTS
B4 COUNTERPARTS

{a) This deed may b erecuted in any nlimbsr of Counterparts, each of wiich when executed and delivered shall constitute
adupticate original, but: al% the counterpirts sha%l tdgether constitute ohe déed,

{b) Tmmﬁ'ﬁsslﬂen caf an Eﬁcefruwd cauntflfpart of this deed {But for the avoldante of deubt not Just @ signatiie- page] shall
taki effect as dielivery of 3 emwt&d mum&g’paﬁ of this deed. 1f euther Frethiad ol fcﬁelw@ry i% admgted without nr&;ud:w 1o
“thie validity of - the gesd, thm nade, each party shall provide: the mhwrs with the ariginal ef Such coufterpart a5 soon aé
reasanabiy pmmb!mhemaﬁ:w

(e} Mo counterpart stall b wifactivs Until éach party Has executed and delivired at least one counterpart.

27 THIRD FARTY RIGHTS

T THIRD PARTY RIGHTS

{a} Bacept s pupdetsly provided elsewhers inthis deed, a person wha s not a-party to-this deed shill ot have any rights
ey th iawgctﬁ {Rights of Third Pirtios ‘,l M ?F}ﬁ“’?& m anfaree, or %?i"ijt}”,? ‘the benafit af g termd ol thiis i;lk,@ul This does
ot affett any Fight or femedy of 3 thurd prarty which éxlﬁtm or is available, dpart from that fm

{b) The rights of the '[:;é;érﬁész to pestifd or agroe ahy amendment of waiver under thisdeed wre not subject 16 the' consant o

any othier perscan.

38, FURTHER PROVISIONS
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Z8.1 INDEPENDENT SECURITY

The seeurity _i;:qmﬁi_ﬁufe_d_'b@_,r_‘tﬁisz-&md shiali ’é_ﬁa_a_'-’iz’w: addition to, and independent of; any other security o guarantes that the
Lerider may -fold for any of the Secured Liabilities at amy titme, No prigr security hiald by the Lendei over the whole orany
“part of thi Charged Assétssh all merge i the security created by this deed, S

26.2 CONTINUING SECURITY
“The security constituted by this deed shall rerair in full force dnd effect as.a cont

~déspite’ any settlement -of ACCOUME, “BF intermediate payiient, or other matter
-distharges this deed in writing.

rﬁ_ui@g seturity for the Secured Uabilities,
or-thing, unless and until the Lender

'28.3 DISCHARGE CONDITIONAL

Ay release, discharge or-settlement betwesn the Borrower aid the Lender shall be deemed conditional
seclirity teceived by the Lender. in respect of the Secured Liabilitias. belng avoidid, reduced
under.any faw relating to insolventy, bankruptey, winding-up, administration,
release, discharge or settlement:

al on i paymient o
or crdered tobe refinded
receivership or otherwise; Despite any such

{a} the Lender or its namines. may retain this deed and the security created by or under it; including: ali certifitates and
"d‘é‘;fumrgnts'mlaﬁng:td'_thg whle gt any part ol the Charged Assets, for.any period that the Lender desms necessary to
Brovide the Lenider with security against ary such avoldance, reduction ororder for refind; and

(b} the Lender may: réu::_ajﬁé-r‘“théﬂ walliz.or amount of such security or payment from’ the -Eb‘rrawer;_fsdhsfaquently as5if the
relisase, discharge or settlement had nat occurred. ' ' A

28.4 CERTIFICATES.

A certificate or determination .h‘é'f_-ﬂ"!ﬂ Lender.as to any amount for the time being due to it from the Borrower Undar this
deed fand the Facility Agreament] shall be, in'the absenice of any manifest eitor, conclusive evid ence of the amaurit die:;

285 CONSOLIDATION:

Thierestriction.on the right of consolidation cantained in section 43 of the LPA 19235 shall not apply to this dead,

29, NOTICES

29.1 DELIVERY Ariy notice or ﬂi:harmmmunicati&n Biven to a party under or in connection with this deed shall he:
{a) inwriting;’
fb delivered by hand, by pre-paid first-class post or ather next working day delivery service ar sent By emall: and

fel sef to
{i} the Borrower at:
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ADDRESS: Gedrge Williarns Centre, Friarn Avenue, Bri 'cfl'guqﬂ;,-'as:erd Sr:}merget TAG 3RF
“Emall: Martin.Hodgson @ymca-sc.org
-Mte-rjtim.: m&m&] P hartin Hodgsan
{if} the Lerderat:
Thie Dearie House, Belvedern road, Taunton, Somerset TALIHE
“Emait a5 notified frots e to time in writing
Attentidn: the CHief Executive
or g aw_@th‘ er ad t,fﬁ_mg_s o emall address 5545 notified i writing By one party to'the othisr from time 1o Bme,
29.2 RECEIPT BY BORROWER
Any niatice orothar comminication that the Lender gives to the Borrower skall Be-deemed to have boen received;

{a} if delivered by Hand, at thie time it 15 feft at the relevant sddress:

(B} if postedt by pretpaid firstoclass post B otlier next working day delivery service, ort the second Businiass. Day aftor
posting ! SLam: e ifer

{chisy ermait 2t thie time of sending Providad a haredhcopy 15 posted pursuant to (&) above on the'day ol sending

Aonntice l;%r-'n:}'thw-ﬂﬁmmuﬁijmti’an 'gi\.rﬁﬂ:.a_s-daser]bedin Chge 39 2 alor's
v after normal business hours, in the: place it s récafved, shia

; [ ori 8 day that is riod & Business Gay,
e deemed tohave been received o the Aext Business Bay.

23.3 RECEIPT BY LENDER: Any notice Gr other Commimication given ta the Lender shall be desmed to have heen received.
anty dnactusl réceipt.

2234 SERVICE OF PROCEEDINGS This.Clouso 70 does not apply tothe sefvice of any proceedings or sther-documents inany

Tegal action dr, whera-applicable, any arbitratioh of gthet method of dispute resslution,
J9.5NOTICE BY EMAIL

& notize or Bther Comimg nication given under of in connertion with fhis died by the Lender it valid If sest b email,

30. GOVERNING LAW AND JURSDICTION

Ik GOVERMING LAW

This dead and any dispute or claim {inchaeding non-contractual dispites iy elaimdyarizing out ofor i Confection Witlit or it

subject matter ar formatian shall be governed By and construed In-actordance with thelaw of England Al Wales.

302 JURBERLTION




| permitted by th@a'_faw of sl_.s;hf- othier jurisdiction,

The Barfower irrevocably consents to.any processn any legal action or proceedings under Ciouse : i
“Becordance with the provisions of this- deed relating to service of rigtices; Nothing contined in this deted shall affect the

Legal morigage over propedly: The Great Wostern Hotel, Station Approach, Taunton TA1
Betwsen: Bridgwater YMG& i Sﬂﬁgwﬁr} {1} Taunton Deane Boraugh Councll {Lerider) (2)

Each party Irrevocably agrees that, subject as privvided below, the courts of England. and Wales shall have exclusive
Jurisdiction aiger_-:any_ dispute or takm {including non-contractyal disputes ar claims) arising out-of or in Connection with Ehils
deed or ity subject matter or formation. Nothing in this clause shall limit the right of the Lender o téké_p:ﬁé’gegtjings against
the Borrower in any other-caiirt of competant’ jurisdiction, ner shall the taking of proceedings In any ong.-or more.
j%uri'scfictims.._pmc:lur:]_e._'thei fakiﬁ'gj-ﬁf--‘p_&“grﬁa_&"diﬁgs-_m. any other jurisdictions, whether concurrently oF. fiat;. te the- axtent

30.3 OTHER SERVICE

302 being sérved on it

right to serve prrocess in.any @t'her_manﬁér-'ggmm'itmfﬁ:bﬁ'_l;}w.

“This document has been executed as 3 deed and Is deliverad and takes effact arvthe date stated at the beginning of it,

. SCHEDWRE 1
ASSIGNED AGREEMENTS

AL
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Legat morigags over p_mpaétgr: Thit Q;‘&aiW@ﬂam'H@iat Siation Appeoash, Taumion T4
‘Betwean: Bridgwaler VUG (Borrourer {1} Taunton Deans Borough Loincil {Lender] (2]

5C

HEDLILE 2




Legal mortgage over property: The Great Wastern Holel Station Approach, Taunton TA4
Betwean: Bridgwater YMCA (Berrower) (1) Taunton Deane Borough Councll {Lender) (2

' PROPERTY

“The Great Western Hotel, the Approach Road, Tauriton, TAL being. part of the Jand comprised in conveyance dited 12
January 1859 and made betiveen Robert Mattock {1) William Satter (2] and the Bristol and Exeter Railway Company and all
-of the land in @ conveyance dated 10th May 1954 and -made between the British Transport Commission {1) The Bristel
‘Brewery Georges & Company Umited (2). o o o
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Legal morigage over property: The Great Westarn Hotsl, SBiation Approsch, Taunton T
Batwean: Bridgwater YMOH {Ew‘mww}_{i’} Tatnion Deane Borsugh Coonell {Lendery {3 /,f

Executed asa deed by Bridgwiter
M ST
THGMATGRE OF FiRsT DTHECT@F!_]

acting by. o e . _—
fj) CHR '. g,ﬁu{ﬁ{}%ﬁ, Directér

a directar and

adirector OR its secratary

The Comman Seal of Tauftdn Disans .
Borough Couniil

Was hereunto affixed in the presence
of
Aave T ivrapibas

S BECi,
Serthinrised S|gnmﬂw

Sialns: FION

END OF DOTUMENT




