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AGRI PUBLlSHING INTERNATIONAL LIMITED

DIRECTOR'S REPORT :
FOR THE YEAR ENDED 31 DECEMBER 2017

The director presénts his report and the financial statements for the year ended 31 ‘December 2017.
Director .

The director who served during the year was:

‘ R M W Geissel

‘Discllosure of information to auditor

The director at the time when this director‘s report is apprbved has confirmed that:

_e  sofar as he is aware, there is no relevant audit information of which the companys audltor is unaware,
and .
. he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the company's auditor is aware»_of that information.

- Small companies exemptions

In preparing this report, the director has taken advantage of the smaII companles exemptlons prowded by -
section 41 5A of the Companies Act 2006. . . .

This report was approved by the board and.signed on its behalf.

Date: 30/0S51 2048




'AGRI PUBLISHING INTERNATIONAL LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

The director is responsible for preparing the drrector's report and the financial statements in accordance with
appllcable law and regulations. :

Company law requires the directof to prepare financial statements for each financial year. Under that law the
. director has elected to prepare the financial statements in accordance with applicable law and United Kingdom -
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting .
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the director must not approve the financial statements unless he is satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. .

" ln preparing these financial statements, the director is required to:

e select suitable accountmg polrmes for the company's financial statements and. then apply them
consistently;

. make judgments a'nd accounting estimates that are réasonable and prudent;

° prepare the fmancsal statements on the gomg concern basis unless it is mapproprrate to presume that the

company will continue in busmess

The director is responsible for keepmg ade‘duat'e accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company

and to enable him to ensure that the financial statements comply with the Companies Act 2006. He is also .-

responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




AGRI PUBLISHING INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AGRI PUBLISHING
INTERNATIONAL LIMITED |
FOR THE YEAR ENDED 31 DECEMBER 2017

Opinion

. We have audited the financial statements of Agri Publishing International Limited (the ‘company') for the year
ended 31 December 2017, which comprise the profit and ‘loss account, the balance sheet and the notes,
including a’'summary of significant accounting policies. The financial reporting framework that has been applied
-in their preparation is applicable law. and United Kingdom Accounting Standards.including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e givea true and fair view of the state of the company' s affairs as at 31 December 2017 and of |ts proflt for
the year then ended;

° have been properly prepared in accordance with United Klngdom Generally Accepted Accounting
Practice; and .

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial -statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in -
accordance with these requirements. We believe that the audit evidence we have obtained is suffucuent and
appropriate to provide a basis for our oplmon

Conclusions relating to going concern

We have nothing to report in respect of the following matters in retation to which the ISAs (UK) require us to
report to you where:

- o - the director's use of the going concern basis of accounting in the preparation of the financial statements is

not appropriate; or
. the director has not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the company's ability to continue to adopt the going concern basis of accounting
fora penod of at least twelve months from the date when the financial statements are authorised for issue.




AGRI PUBLISHING INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AGRI PUBLISHING
INTERNATIONAL LIMITED (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Other »Information

. The director is responsible for the other information. The other information comprises the information included in
the Annual Report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise expllcntly stated in
our report, we do not express any form of assurarice conclusion thereon.

In connection with our audit of the financial statements, our responsnblllty is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially. misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on'the
work we have performed, we conclude that there is a material misstatement of this other |nformat|on we are
required to report that fact.

We have n:othi'ng to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opihion, based on the work undertaken in the course of the audit:

J the information given in the director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and A .
. the director's report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exceptidn

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the -audit, we have not ldentlf ed material misstatements in the director's report. :

We have nothing to report in respect of the following matters in relatlon to WhICh the Companies Act 2006
requires us to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been
: received from branches not visited by us; or :

o the financial statements are not in agreement with the accounting records and returns; or

e  certain disclosures of director's remuneration specified by law are not made;.or

. we have not received all the information and explanations we require for our audit; or

. the director not entitled to prépare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions |n preparing the director's report and from
the requirement to prepare a strateglc report. 4




AGRI PUBLISHING INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AGRI PUBLISHING
INTERNATIONAL LIMITED (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Responsibilities of directors

As explained more fully in the director's responsibilities statement on page 3, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the director determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. .

In preparing the financial statements the director is responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the company or to cease operatlons or have no
realistic alternative but to do so. :

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise .
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities.. This descriptlon forms part of our
auditor's report

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest.
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

B Dbl ALY W0
' Nils Schimidt-Soltau (Se-nior statutory auditor) : |

for and on behalf of
Blick Rothenberg Audit LLP

Statutory Auditor

16 Great Queen Street - -
Covent Garden '
London

WC2B 5AH

5 June 2018"




' AGRI PUBLISHING INTERNATIONAL LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016
£ £
- Turnover : ' 721,084 1,058,919
" Cost of sales . . g (382,136)  (577,093)
 Gross profit . - | o 338,948 481,826
Administrative expenses S A ' (319,274) (408,633)
Operating profit : ' . 19,674 73,193
Interest payable and similar expenses ' . ' (934) o (16)
Pfofit before taxation : 18,740 73,177
Taxon proft ' o ' : - .
Profit for the financial year o 18,740 - 73,177

There are no items of other comprehensive income for either the year or the prior year other than the profit for
© the year. Accordmgly, no statement of other comprehensive income has been presented.




AGRI PUBLISHING INTERNATIONAL
LIMITED ‘

BALANCE SHEET
AS AT 31 DECEMBER 2017

REGISTERED NUMBER:3745151

Total equity

2016

Note £ £
Fixed assets o _ ,
Tangible assets o 3 - . 6,504
Current assets C
_Stocks , - y 8,828
' Debtors: amounts falling'due within one year 5 94,056 220,404 .
Cash at bank and in hand 30,234 190,916
. ', 124,290 420,148
* Creditors: amounts falling due within one . _
- year ‘ o » 6 (157,790) . (406,930)
Net current (liabilities)/assets (33,500) 13,218
Total assets less current liabilities - ' (33,500) 19,722
Creditors:"amounts' falling due after more ' ' _
than one year ‘ o 7 - . ‘ (71,962)
Net liabilities (33,500) (52,240)
Capital and reserve$
Called up share capital , 8 150,000 150,000
Profit and loss account (183,500) - (202,240)
© (33,500) (52,240)

The financial statements have been prepared in accordance with the provisions applicable to Companies’ subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of

Ireland. -

The financial statements were approved and'authorised for issue by the director.

R MW Gejssel
Director

Date; 30/05/2018

o

" The notes on pages 9 to ‘15 form part of these financial statements.




AGRI PUBLISHING INTERNAT|ONAL LIMlTED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. General information

Agri Publishing International Limited is a private company limited by shares in¢orporated in England. The .
address of its registered office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH.

The financial statements are presented.in Sterling (£).

2. Accounting policies

21

Basis of prepération of financial statements

The financial statements have been prepared under the historical cost convention .and in accordance

" with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in’ )

22

2.3

the United Kingdom and the Republic of Irefand (FRS 102') and the Compames Act 2006.

N

The foIlowmg principal accounting policies have been applled:
Goihg concern ‘

The financial statements have been prepared on a going concern basis. The director has reasonable
expectation that the company has adequate resources to continue in operational existence and meet
its liabilities as they fall due. The company's director has received assurances of the continued
support of the-company's parent for the foreseeable future being a period of at least twelve months
from the date the financial statements were approved Therefore the director has contmued to adopt

the going concern basis. '

"Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
company and the turnover can-be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excludlng discounts, rebates value added tax and other sales :
taxes. .

- Revenue from the sale of magazine subscriptions is recognised over the period covered by the

subscription.

Advertising revenue is recognised when the magazme contammg the advert or promotuonal matenal
is publlshed .

Revenue from the gra‘nting of licenses is recognised over the period of the license.




AGRI PUBLISHING INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

24

Current and deferred. taxatlon
The tax expense for the year comprises current and deferred tax. Tax is recognlsed in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other

comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantlvely enacted by the balance sheet date. '

Deferred tax arises from timing differences that are differences between taxable profits and total

. ‘comprehensive income as stated in the financial statements. These timing differences arise from the

2.5

inclusion of income and expenses in tax assessments in penods different from those in which they
are recognised in the f nancial statements.

' Deferred tax balances are recognlsed in respect of all timing dlfferences that have originated but not

reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retalnmg associated tax
allowances have been met. -

Deferred tax balances are not recognised in respect of permanent differences. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date. .

Tangible fixed assets

Tangible fixed. assets are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management and dlsmanthng and restoratlon costs.

The company adds to the carrying amount of an item of flxed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

At each reporting date the company assesses whether there is any.-indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

-10.-



'AGRI PUBLISHING INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

25 Tarigible fixed assets (continued)

26

Depreciation is charged so as to allocate the cost of assets less their residual value over thelr
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Office equipment - 25%
Computer equipment - 25-33.33%

The assets' residual values, useful lives and depreciation methods are reviewed, and ‘adjusted
prospectively if appropriate, or if there is an indication of a significant change slnce the last reportmg
date. . )

Gains and losses on disposals are determined by comparmg the proceeds with the carrying amount
and are recognlsed -in the prof t and loss account.

Financial instruments
The company has elected to apply Sections 11 and 12 of FRS 102'in respect of financial mstruments ’

Fmanmal assets and financial liabilities are recogmsed when the company becomes party to the
contractual provnsmns of the instrument. : .

Financial Ilabllmes and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

The companys pollmes for |ts major classes of financial assets and financial liabilities are set out
below . .

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances, intercompany

working capital balances, and intercompany financing are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method less any .
impairment. -

_Financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group
companies and preferencé shares that are classified as debt, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond

normal business terms or is financed at a rate of interest that is not-a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
. ) )

-11-



AGRI PUBLISHING AINT‘ERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
.FOR THE YEAR ENDED 31 DECEMBER 2017

2, Accounting policies (continued) . A

26

2.7

.28

Financial instruments (continued)
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each re‘porting
period for objective evidence of impairment. If .objective evidence of impairment is found an
|mpa|rment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the’amount the company
would receive for_ the asset if it were to be sold at thg reporting date.

For financial assets measured at amérﬁsed cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount

- rate for measuring any impairment loss is the current effective interest rate determined under the

contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does °
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss. ’

' Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an lntentlon to settle on a
net baS|s or to realise the asset and settle the liability simuitaneousty:

Cash and cash equivalents
Cash is represented by cash in hand and déposits with financial institutions repayable wnhout penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertlble to known
amounts of cash with insignificant risk of change in value. .

Share capital

Ordinary shares are.classified as equity. Incremental costs, directly attfibutable:to the issue of new

‘ . ordinary shares or options are shown in the equity as a deduction, net of tax, from the proceeds.

-12-



AGRI PUBLISHING INTERNATIONAL LIMITED

'NOTES.TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. ‘ Accountipg policies (continued)
29 Foreign currer.mcy.translat-ion
Fuhctional and p_resenl_taiion curren;:y
The company's functional and présentational cu.rrency is Sterling (£). .
Transactions and balances

" Foreign currency transactions are translated into the functlonal currency using the spot exchange
rates at the dates of the transactions. .

At each period end foreign currency monetary items are translated using the closing rate. Non-
. monetary items measured at historical cost are translated using the exchange rate at the date of the
_ transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determmed

Exchange gains and losses are recognised in the proﬁt and loss account.

3. Tangible fixed assets

Other fixed

assets
At 1 January 2017 . ‘ S ‘ 28,219
~ Disposals : ‘ S E .  (28,219)
At 31 December 2017 ’ o o C -
At 1 January 2017 _ - - ; 2,75
Charge for the year - . . ) . , 1,911
Disposals B T o  (23,626)
At 31 December 2017 . - o : ' S -
Net book value
At 31 December2017 . . o < _ .
. At 31 December 2016 * : - ' 6,504

4. Employees

The average monthly number of employees during the year was 3 (2016:4).

-13-



AGRI PUBLISHING INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 -

5. Debtors

) - .
' 2017 - 2016
' Trade debtors ‘ 2 ' ' 18,777 - 113,299
_ Other debtors : . : » : o - 5,928 - 2,493
. Prepayments and accrued income ' b 69,351 104,612
94,056 220,404
6. Creditors: Amounts falling due within one year
- 2017 2016
. £ £
Trade creditors . . ' , .. 4563 35,919
Amounts owed to group.undertakings - : : ' o 141,227 ‘ 18,432
Other taxation and social security ' ) ' N - _‘ 17,093

_ Accruals -and deferred income : - ) ' 12,000 . 335,486

157,790 . ' 406,930

7. Creditors: Amounts falling due after more than one year S

2017 . 2016

, . £ £
Accruals and deferred income ] o ) .= . 71,962°

8.  Share capitall

2017 2016

. : £ - £

Shares classified as equity
. Allbtted, called up and fully paid o _ ‘ ) .
150,000 Ordinary shares of £1 each » 150,000 150,000,

-14- .



AGRI PUBLISHING INTERNATIONAL LlMITéD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

-10.

11.

Commitments under operating leases

At 31 December 2017.-the company had future minimum lease payments under non-cancellable

operating leases as follows:

2017 .- 2016
£ £
Not later than 1 year ‘ o T 1,500

Related party transactions

'The company. has taken advantage' of the exemption contained in FRS 102 section 33 "Related Party.

Disclosures" from disclosing transactions with entities which are a wholly owned part of the group. -

-Ultimate parent undertaking

The immediate and ultimate parent undertaking is Landwirtschaftsvertag GmbH, a company incorporated

" in Germany. Group financial statements are made available to the public at www.unternehmensregister.de

_-15-



