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Fulcrum IT Services Limited
Director's Report

The director presents his report and accounts for the year ended 31 March 2007

Principal activities
The company's principal activity dunng the year continued to be computer consultancy

Director
The director who served dunng the year and his interest in the share capital of the company were

as follows

£1 Ordinary shares
2007 2006

Ben Moms 2 2
Small company special provisions

The report of the director has been prepared 1n accordance with the special provisions of Part VIl
of the Companies Act 1985 relating to small companies

This report was approved by the board on 10 June 2006

S

Ben Morns
Director




Fulcrum IT Services Limited
Accountants’ Report

Accountants' report on the unaudited accounts
to the director of Fulcrum IT Services Limited

As described on the balance sheet you are responsible for the preparation of the accounts for the
year ended 31st March 2007, set out on pages 4 fo 11, and you consider that the company Is
exempt from an audit under section 249A(1) of the Companies Act 1985 In accordance with your
nstructions, we have compiled these unaudited accounts In order to assist you to fulfil your
statutory responsibiities, from the accounting records and information and explanations supphed to
us

g Zan

Norman Thomas
Chartered Cerbfied Accountant

6, Manor Park
Richmond
Surrey

TWY 1XZ

10 June 2006




Fulcrum IT Services Limited
Profit and Loss Account
for the year ended 31 March 2007

Notes

Tumover

Cost of sales

Gross profit

Administrative expenses

Operating (loss)/profit 2

Interest receivable
Interest payable

(Loss)/profit on ordinary activities before taxation
Tax on (loss)/profit on ordinary activities

(Loss)/profit for the financsal year

Retained (loss)/profit for the financial year 7

2007 2006
£ £
232,589 199,586
(102,828) (83,048)
129,761 116,538
(130,337) (109,705)
(576) 6,833
130 123
(470) .
(916) 6,956
(16) 6,956
(918) 6,956




Fulcrum IT Services Limited
Balance Sheet
as at 31 March 2007

Notes 2007 2006
£ £
Fixed assets
Tangible assets 3 620 827
Current assets
Stocks 43,661 38,099
Debtors 4 23,167 11,211
Cash at bank and in hand 7.344 5,276
74,172 54 586

Creditors: amounts failing due
within one year 5 (54,565) (34,270)
Net current assets 19,607 20,316
Net assets 20,227 21,143
Capital and reserves
Called up share capital 6 2 2
Profit and loss account 7 20,225 21,141
Shareholder's funds 20,227 21,143

The director I1s satisfied that the company 1s entitied to exemphion under Section 249A(1) of the Companies
Act 1985 and that no member or members have requested an audit pursuant to section 249B8(2) of the Act

The director acknowledges his responsibiiies for

() ensuring that the company keeps proper accounting records which comply with Sechon 221 of the
Companies Act 1985, and

(1) prepanng accounts which give a true and fair view of the state of affars of the company as at the end of
the financial year and of its profit or loss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this Act refatng to
accounts, so far as applicable to the company

The accounts have been prepared in accordance with the specal provisions relating to small companies
within Part VI1 of the Companies Act 1985

>

Ben Moms
Director
Approved by the board on 10 June 2006




Fulcrum IT Services Limited
Notes to the Accounts
for the year ended 31 March 2007

1 Accounting policies

The accounts have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective June 2002)

Tumover
Tumover represents the invorced value of goods and services supplied by the company, net of
value added tax and trade discounts

Depreciation
Depreciation has been provided at the followming rates in order to write off the assets over thelr
estimated useful ives

Plant and machmery 25% reducing halance
Motor vehicles 25% reducing balance
Stocks

Stock 1s valued at the lower of cost and net realisable value

Deferred taxation

Full provision 15 made for deferred taxaton resultng from timing differences between the
recegniion of gains and losses in the accounts and therr recognition for tax purposes Deferred
taxation 18 calculated on an un-discounted basis at the tax rates which are expected to apply in the
penods when the tming differences will reverse

2 Operating profit 2007 20086
£ £

This 18 stated after charging
Deprectation 6f owned fixed assets 207 276
Directors’ remuneration 22 500 5717




Fulcrum IT Services Limited
Notes to the Accounts
for the year ended 31 March 2007

3 Tangible fixed assets

Plant and
machinery
£
Cost
At 31 March 2007 6,512
Depreciation
At 1 Apnl 2006 5,685
Charge for the year 207
At 31 March 2007 5,892
Net book value
At 31 March 2007 620
At 31 March 2006 827
4 Debtors 2007 2006
£ £
Trade debtors 23,167 11,211
§ Creditors: amounts falling due within one year 2007 2006
£ £
Trade creditors 11,802 12,570
Other taxes and social secunty costs 1,902 9,131
Cther creditors 40,861 12,569
54,565 34,270




Fulcrum IT Services Limited
Notes to the Accounts

for the year ended 31 March 2007

Share capital

Authonsed
Ordinary shares of £1 each

Allotted, called up and fully paid
Ordinary shares of £1 each

Profit and loss account

At 1 Apnl
Retained (loss)/profit

At 31 March

2007
No

2006
No

2007 2006

£ £
1,000 1,000
2007 2006

£ £

2 2

2007 2006

£ £
21141 14,185
(916) 6,956
20,225 21,141




