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BEN'S IT SOLUTIONS LTD
ABEREVIATED BALANCE SHEET
31 MARCH 2002

Note

Fixed assets 2
[angible assets

Current assets

stocks

Debtors

Zash at bank and in hand

Creditors: Amounts falling due within one
rear

Yet current liabilities

Total assets less current liabilities

Capital and reserves
Called-up =quity share capital 3
Profil and Loss Account

Shareholders' funds

2002

6,075
€,849
9,449

25,373

(25,947)

594

(574
20

2
18

20

2t

2001
1777
6,517
188
2,893
9,598
(11,367)
(1.769)
8
2
6
8

The director is satisfied that the company is entitled to exemption from the provisions of the Companies
Act 1985 ithe Act) relating to the aundit of the acccunts for the year by virtue of secticn 249A(1), anc that
-0 member or members have requested an audit pursuant to section 249B(2) of the Act.

Fhe cirector acknowledges his responsibility for:

‘) ensuring that the campany keeps prope- accountiag records which comply with section 221 of the

Act, and

‘i) prepering accounts whick give a true and fair view of the stawe of affairs of the company as at the end
of the financial year and of its profit or losgs for the financial year in accordance with the requirements
of section 226, and which otherwise comply with the requirements of the Act relating to financial

statements, so far as applicable to the company.

These accounts have been prepared in accorCance withs the special provisicns for small companies Lnder

Part VII of the Companies Act 1985,

These financial statements were approved and signed by the director on /L’[/O [ / (L-’UUJ

The notes on pages 2 to 3 form part of these financial statements.




BEN'S IT SOLUTIONS LTD

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2002

1.

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the histcrical cost convention, and in accordance
with the Finaneial Reporting Standard for Smaller Entities (effective March 2000).

Turnover

Turnover comprises the value of sales excluding value added tax and trade discounts.

Deprecialion

Depreciation is calculated so as to write off the cost of an asset, less its estimatec residual value, over
the tseful ecoromic life of that asset as follows:

Furniture and equipment - 25% reducing balance
Computer equipment - S-raight line over 3 years

Stocks

Stocks are vatued at th: lower of cost anC net realisable value, after making due allowance for
cbsclete and slow moving items.

Deferred taxation

Provision is made, under the liakility method, t3 take account of timing differences between the
treatment of certain items for accounts purposes and thzir treatment for tax purposes. Tax defersed or

accelerated is accounted for in respect of all material timing differences to the extent that it is
considered that a net liakility may arise.

FIXED ASSETS

Tan zible

Asgets
£

Cost
At 1 April 20G1 and 31 March 2002 3,664
Depreciation
At Apnl 2001 1,887
Charge for year -,183
At 31 March 2002 3,070
Net book value
At 31 March 2002 594
At 21 March 2001 177




BEN'S IT SOLUTIONS LTD

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 21 MARCH 2002
3. SHARE CAPITAL

Authorised share capital:

2002
£
1,000 Orcinary shares of £1 each 1,000
Allotted, called up and fully paid:
2002
£
Ordinary share capi-al 2

2301

L,000

233




