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last page
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This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless It 1s accompanted by a
court order extending the time for dehvery

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record

Company number

Company details

o fs (7 s fsfala s

Company name in full

v/

| Dynamo Developments Ltd

W ’— I—' For ofiical use

=> Filling in this form
Please complete in typescnpt or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date\/lT |T ’W '? 1? W ”_1_ !?

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name /| Barclays Bank PLC as Secunty Agent for itself and the Finance
| Parties

Name |

Name |

Name |

If there are more than four names, please supply any four of these names then
tick the statement below

{1 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge

BIS
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MRO1

Particulars of a charge

Description

Please give a shart description of any land (including bulldings), ship, aircraft or
intellectual property registered {or required to be registered} in the UK which is
subject to this fixed charge ar fixed secunty

Description

The property at 47/49 Oxford Street, London registered at the Land
Registry with title number 410130

Continuation page
Please use a continuation page If
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangible {or in Scotland) corporeal or incorporeal property not described
above? Piease tick the appropriate box

[v] Yes
] Neo

Floating charge

is the instrument expressed to contain a floating charge? Please tick the
appropriate box

] Yes Continue
(v] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] Yes

Negative Piedge

Co any of the terms of the charge prohibit or restnct the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please
tick the appropnate box

[v] Yes
(] No

t4604919v1\smedya
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Particulars of a charge

ﬂ Trustee statement ©

You may tick the box if the company named in Section 1 15 acting as trustee of | @ This statement may be filed after
the property or undertaking which 1s the subject of the charge g‘;;eﬂggg;w" of the charge (use

O

ﬂ Signature

I Please sign the form here

Signature Signature

X Mdtoshosd Goddard WP X

This form must be signed by a person with an interest in the charge |

CHFPO25
04/13 Version 1 0
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Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have o show any details
here but, If none are given, we will send the certificate
to the company's Registered Office address

[ Conaetrame SAMEDY A/ 173-1269
| Company name

l adeess Mylton Gate

| 60 Chiswell Street

| Postiwn | ondon

Addleshaw Goddard LLP

| County/Region

m [E [ ¥ [F[[E

I Caunty | Jnited ngdom

|°x 47 London

| Telephone - )20 7606 8B5S

Certificate

We will send your certificate 1o the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

WA Checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following.

[] The company name and number match the
information held on the public Register

(] You have included a certified copy of the
mstrument with this form

T You have entered the date on which the charge
was created !

3 You have shown the names of persons entitled to
the charge

£ You have ticked any appropnate boxes in Sections
3,567&8

[ You have given a description in Section 4, if
appropnate

L] You have signed the form

(J You have enclosed the correct fee

(J Please do not send the onginal instrument, it must
be a certified copy

Please note that all information on this form wall
appear on the public record.

ﬂ How to pay

A fee of £13 18 payable to Companies House
tn respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House'

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotiand:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland’
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Strest,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

t4604919v1\smedya
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3735441
Charge code. 0373 5441 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th June 2014 and created by DYNAMO DEVELOPMENTS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 14th June 2014

OV~

Given at Companies House, Cardiff on 19th June 2014
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Execution Version

Dated l | \) vNe 2014

DYNAMO DEVELOPMENTS LTD
as Dynamo

BARCLAYS BANK PLC
as Security Agent

DYNAMO SECURITY AGREEMENT

WE HEREBY CERTIFY THAT THIS

1S
ATRUE COPY (AS R
THE ORIGINAL( FDACTED) OF

Addlachoun Goddurd (P

oare A2/ 06 /1 4
ADDLESHAW GODDARD LLP

ADDLESHAW (GODDARD
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Execution Version

This Security Agreement 15 made on ( 1 \J uNnc 2014

Between

)] Dynamo Developments Ltd {registered in England and Wales with number 373544 1) whose
reqistered office 1s at The Roma Building, 32/38 Scrutton Street, London EC2A 4RQ
{Dynamo),

(2) Barclays Bank PLC as secunity agent for itself and the other Finance Parties (Security
Agent, which term shall include any person appointed as security agent or as an additional
security agent in accordance with the terms of the Facility Agreement)

It is agreed
1 Definitions and interpretation
1.1 Definitions

In this Deed

Borrower means Lawnpond Limited being a imited liabiity company registered in England
and Wales with company number 884899

Charged Account means any account designated as a Charged Account by Dynamo and the
Secunty Agent

Dynamo Lease means the 25 year lease dated on or about the date of this Deed and entered
Into between the Borrower as landlord and Dynamo as tenant

Facility Agreement means the facility agreement dated on cor about the date of this Deed
between the Borrower and Barclays Bank PLC as Arranger, the financial institutions listed 1n
schedule 1 therein as Onginal Lenders and Barclays Bank PLC as Facility Agent and Security
Agent under which the Lenders agree to make available to the Borrower a term loan facility

Fixtures means, in respect of the Property, all fixtures and fitings (including trade fixtures
and fittings) and fixed plant and machinery now or at any time after the date of this Deed on
the Property

Oxford Street Property means the property at 47/49 Oxford Street, London registered at the
Land Registry with title number 410130

Party means a party to this Deed

Property means such parts of the Oxford Street Property demised by and as further
described 1n the Dynamo Lease and, where the context so requires, includes buildings on
such property

Receiver means any receiver or manager appointed by the Secunly Agent in respect of
Dynamo or any of the Secured Assets

Relevant Agreement means
(a} each Lease Document other than the Dynamo Lease

{b) any guarantee of Rental Income contained in, or relating to, any Occupational Lease

10-4404754-6/1173-1269 2
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(c) each and any document or agreement documenting the appointment of a Managing
Agent of the Property and
(d) each other agreement designated as a Relevant Agreement by the Security Agent

and Dynamo in wrniting

Relevant Policies means, in respect of Dyname, any policies of insurance present and future
relating to the Secured Assets in which it has an interest (other than policies in respect of third
party hiability) together with all monies payable in respect of those policies

Secured Assets means, i respect of Dynamo, all of its assets and undertaking the subject
of any Secunty created by, under or supplemental to, this Deed in favour of the Secunty
Agent

Sacured Obligations means all montes and habilities now or after the date of this Deed due
owing or incurred by the Borrower and Dynamo to the Finance Parties (or any of them) under
the Finance Documents {or any of them) in any manner and in any currency or currencies and
whether present or future, actual or contingent, whether incurred solely or jointly with any
other person and whether as principal or surety, together with all interest accruing on such
menies and habilihies and all costs, charges and expenses incurred by any Finance Party
under any Finance Document

Security Period means the period beginning on the date of this Deed and ending on the date
on which the Secunty Agent 1s satisfied that the Secured Obligations have been rrevocably
and unconditionally satisfied in full and all facilittes made available by the Finance Parties (or
any of them) under the Finance Documents (or any of them) have been cancelled and all
obligations of the Counterparties under any Hedging Agreement have been terminated

Interpretation

(a) Unless otherwise defined in this Deed, a term defined in the Facility Agreement has
the same meaning when used In this Deed or any notices, acknowledgements or
other documents 1ssued under or in connection with this Deed

(b} In this Deed the term dispose Includes any sale, lease, ficence, transfer or loan

{c) Clause 1 2 {Construction) of the Facility Agreement 1s incorporated in this Deed as if
set out here in full but so that each reference In that clause to this Agreement shall
be read as a reference to this Deed

Third party rights

(a) Unless expressly provided to the contrary in any Finance Document, a person who 1s
not a Party has no nght under the Contracts (Rights of Third Parties) Act 1989 to
enforce or enjoy the benefit of any term of this Deed or any other Finance Document
1Issued or entered into under or In connection with it but this does not affect any night
or remedy of a third party which exists or is avallable apart from the Contracts (Rights
of Third Parties) Act 1995

(b) Unless expressly provided to the contrary in any Finance Document the consent of
any person who 1s not a Party Is not required to rescind or vary this Deed or any other
Finance Document entered into under or in connection with it

10-4404754.801173-1289 3
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Administration

(&)

Any reference in this Deed, or any other Finance Document entered into under or In
connection with 1it, to the making of an administration order shall be treated as
including a reference to the appointment of an administrator under paragraph 14 (by
the holder of a qualifying floating charge In respect of Dynamo's assets) or 22 (by
Dynamo or the directors of Dynamo) of Schedule B1 to the Insolvency Act 1986 or
any steps taken toward such order or appointment

Any reference n this Deed or any other Finance Document entered into under or in
connection with it, to making an apphication for an adminstration order by petition
shall be treated as including a reference to making an administration apphication to
the court under Schedule B1 to the Insolvency Act 1986, appointing an administrator
under paragraph 14 or 22 of that Schedule, or giving notice under paragraph 15 or 26
of that Schedule of intention to appoint an administrator or any steps taken fowards
such appltcation or notice

Incorporated terms

The terms of the Finance Documents and of any side lefters relating to the Finance
Documents and the Secured Obligations are incorporated into this Deed to the extent
required for any purported disposttion of any Secured Assets contained in this Deed to be a
vahd disposition in accordance with section 2(1) of the Law of Property {(Miscellaneous
Prowisions) Act 1989

Charging provisions

General

All Secunty created by Dynamo under clauses 2 2 to 2 4 inclusive 15

(a)
(b)
()

(d)

a continuing secunty for the payment and discharge of the Secured Obligations,
granted with full title guarantee,

granted in respect of all the right, title and interest (if any), present and future, of
Dynama in and to the relevant Secured Asset, and

granted n favour of the Secunty Agent as securty agent for the Finance Parties

First legal mortgages

Dynamo charges by way of first legal mortgage the Property and all Fixtures on the Property

Assignments

Bynamo assigns

(a)
(b)
(c)

ali Rental Income, and all other sums, payable under any Occupational Lease,
the Relevant Agreements to which it 1s a party, and

the Relevant Policies
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Dynamo shall remain hable to perform all its obligations under each Occupational Lease,
each Relevant Agreement and each Relevant Policy to which it is a party

First fixed charges

Dynamo charges by way of first fixed charge in each case to the extent the same relates
exclusively to the Property

{a) the proceeds of sale of the Property and all licences to enter on or use the Property,
{b) the benefit of all other agreements, instruments and nghts,

()] ali plant, machinery, vehicles, computers, office and other equipment, all furmiture,
furnishings, equipment and tools and any removals or replacement of them, present
and future and the benefit of all contracts, licences, warranties, mantenance
contracis refating to them and any renewals and replacements of them in each case,

(d) all monies from time to time standing to the credit of each Charged Account,

(e) the benefit of all authonsations held or utlised by it in connection with its business or
the use of any of its assets and the nght to recover and receive compensation
payable in respect of any of them, and

{f) to the extent that any legal mortgage in ¢clause 2 2 or any assignment in clause 2 3 1s
ineffective as a legal mortgage or an assignment {(as applicable), the assets referred
to In that clause

Documents of title

Dynamo shall

(a) immediately upon the executicn of this Deed (and on the acquisition by it of any
interest in any Secured Assets at any time) deposit with the Secunty Agent all deeds,
certificates and other documents in s possession constituting or evidencing title to
the Secured Assets (or otherwise procure that any such deeds, certificates and other
documents are held to the order of the Secunty Agent on terms acceptable to the
Secunty Agent), and

(b) deposit with the Secunty Agent at any time after the date of this Deed any further
deeds, certificates and other documents constituting or evidencing title to the Secured
Assets, promptly upon coming tnto possession of them (or otherwise procure that any
such deeds, certificates and other documents are held to the order of the Secunty
Agent on terms acceptable to the Secunty Agent)

Continuing securlty
Continuing security

The Secunty constituted by this Deed shall he continuing secunty and shall remain in full
force and effect regardless of any intermediate payment or discharge by Dynamo or any other
perscn of the whole or any part of the Secured Obligations

Recourse

The Security constituted by this Deed -

10-4404754-8/1173-12689 5
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(a} 1s in addition to any other Secunty which any Finance Party may hold at any time for
the Secured Obligattons (or any of them), and

(b) may be enforced without first having recourse to any other rights of any Finance

Party
Rent Account

(a) Subject to clause 4(b), Dynamo must ensure that all Net Rental Income In respect of
the Property 1s paid into the Rent Account of the Borrower without set-off or any
deduction whatsoever

{b) If any payment of any amount referred to in clause 4(a) 1s paid into an account other
than the Rent Account, that payment must be paid as soon as practicable into the
Rent Account

Representations
Representations

The representations set out In this clause are made by Dynamo to the Secunty Agent on
behalf of each Finance Party

Status

(a) It 1s a imited liabilty company, duly incorporated and vaidly existing under the laws
of its junsdiction of oniginal incorporation

(b) It has the power to own its assets and carry on its business as It is being conducted

Powers and authonty

It has the power to enter into and perform, and has taken all necessary action to authorise the
entry into and performance of this Deed and any Securty created by or under it and the
transactions contemplated by this Deed and any Security created by or under it

Legal valldity

Subject to any general principles of law limiting its obligations and referred to in any legal
opinion required under the Faciity Agreement, this Deed and any Secunty created by or
under its its legally binding, vakd and enforceable obligation

Non-conflict

The entry into and performance by 1t of, and the transactions contemplated by, this Deed and
any Security created by or under it, do not conflict with

{(a) any law or regulation applicable to i,

(b) is constitutional documents, or
{c) any document which I1s binding upon it or any of its assets
No default

10-4404754-6/1173-1269 6
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No Event of Default 1s oulstanding in respect of Dynamo or will result from the
execution of, or the performance of any transaction contemplated by, this Deed and
any Secunity created by or under it, and

no other event 1s outstanding in respect of Dynamo which constitutes a default under
any document which 1s binding on it or any of its assets to an extent or in a manner
which has or s reasonably likely to have a Material Adverse Effect

8.7 Authorisations

(@)

Except for registration of this Deed, all authonsations required by it in connection with
the entry inte, performance, vahdity and enforceability of, and the transactions
contemplated by, this Deed and any Secunty created by or under it have been
obtained or effected (as appropnate) and are in ful! force and effect

58 Litigation

To the extent the same relate in any way to the Secured Assets

(a)

(b)

ne lifigation, arbitratton or admimistrative proceadings are currant or, to its knowledge,
pending or threatened, which (if adversely determined) have or are reasonably [ikely
to have a Material Adverse Effect, and

no htigation, arbitration or administrative proceedings in relation to the Property are
current or, to its knowledge, pending or threatened, which (if adversely determined)
thave or are reasonably likely to have a Maternial Adverse Effect

5.9 information

(a)

(b)

(c)

(d)

All information supplied by It or on its behalf to the Secunty Agent in connection with
this Deed and any Security created by or under it was true and accurate as at its date
or (iIf appropriate) as at the date (if any) at which It 1s stated to be given

Any financial projections contained m the information referred to in clause 5 9(a) have
been prepared as at therr date, on the basis of recent historical information and
assumptions believed by it to be farr and reasonable

As at the date the information referred to In clause 5 9{a) was stated to be given it
had not omitted to supply any information which, If disclosed, would make any other
information referred to in clause 5§ 9(a) untrue or misleading in any respect

As at the date of this Deed, nothing has occurred since the date information referred
to in clause 59(a) was supplied which, if disclosed, would make that information
untrue or misleading In any matertal respect

5.10 Valuation/Report on Title

(a)

(b)

10-4404754-61 1731269

All information supplied by it or on its behalf to the Valuer for the purposes of each
Valuation and to the relevant solicitors for the purposes of any Report on Title was
true and accurate as at its date or (Iif appropnate) as at the date (if any) at which it s
stated to be given,

it has not omutted to supply any information which, if disclosed, would adversely affect
the Valuation or Report on Title, as the case may be, and




(c)
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as at the date the information referred to In clause 5 10(a) was stated to be given it
had not omifted to supply any information which, if disclosed, would adversely affect
the Valuation or Report on Title (as the case may be)

5.1  Title to Property

(a)

(b)

It will, in the case of the Property, from the date of this Deed
(n be the legal and beneficial owner of the Property, and
(n have good and marketable title to the Property,

free from Secunty Interests {other than a Permitted Security Interest) and restnctions
and onercus covenants (other than those set out in the Report on Title in relation to
the Property)

Except as disclosed in any Report on Title from the Utilisation Date

(n all consents, licences and authorisations required by it in connection with its
ownership of the Property have been cbtained or effecied (as appropnate)
and are In full force and effect;

(n no breach of any law or regulation (including in respect of any Tax) Is
outstanding which adversely affects or might adversely affect the value of the
Property or the Net Rental Income in respect of the Property,

() there 15 no covenant, agreement, stipulation, reservation, condition, interest,
right or other matter adversely affecting the Property,

(v) nothing has arsen or has been created or is outstanding which would be an
overnding nterest, or an unregistered interest which overndes first
registration or registered dispositions, over the Property,

(v) no facility necessary for the enjoyment and use of the Property 1s enjoyed by
the Property on terms entiting any person {o terminate or curtall its use or
which conflict with or restnict its use,

(v1) it has not received any notice of any adverse claim by any person In respect
of the ownership of the Property or any interest n i, nor has any
acknowledgement been given to any person in raspect of the Property, and

(vu) the Property is held by it free from any tenancy or licence (other than those
entered into in accordance with this Deed cor any other Finance Document)

512 No other business

(@)

(b)

(c)

It 1s not party to any matenal agreement in respect of the Property other than any
Relevant Agreement

It has not incurred any liabilities or undertaken any obligations in respect of the
Property other than those ansing from the activities referred to In clause 5 12(a)

It is not a member of any value added tax group

513 Ownership

10-4404754-61173-1269
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The entire 1ssued share capital of Dynamo 1s legally and beneficially wholly owned and
controlled by the Borrower The shares in the capital of Dynamo are fully paid

Ranking of Secunty

(a) The security conferred by this Deed constitutes a first pnonty secunty interest, over
the assets referred to in this Deed and those assets are not subject to any prior or
pan passu Secunty Interest

{b) It has not created a floating charge over all or substantially al! of its assets
Taxes on payments

(a) It 1s not required to make any deduction or withholding for or on account of Tax from
any payment it may make under this Deed to the Security Agent which 1s

{n a Qualifying Lender
(A) falling within paragraph (a) of the definttion of Qualifying Lender, or
(A) faling within paragraph (¢) of the definition of Qualifying Lender, or

{i)] a Treaty Lender and the payment 1s one specified in a direction given by the
Commissioners of Revenue & Customs under Regulation 2 of the Double
Taxation Relef (Taxes on Income) {General} Regulatons 1970 (Sl
1970/488)

(b) No Rental Income payable to Dynamo is subject to a requirement to make a Tax
Deducticn apart from VAT

(c} Dynamo 1s not overdue n the filing of any Tax returns or filings {(where a delay in filing
a return or fillng would result in any material penalties or fines} and it Is not overdue in
the payment of any matenal ameunt of, or in respect of, Tax (unless such payment 1s
being contested in good faith)

(d) No claims or investgations by any Tax authority are being or are reasonably likely to
be made or conducted against in which are reasonably likely to result in a hability of
or claim against Dynamo to pay any matenial amount of, or in respect of Tax

{(e) Dynamo I1s not treated for any Tax purposes as resident in a country or jurisdiction
other than England, and neither does it have a branch, agency, permanent
establishment or permanent representative 1n any country or junisdiction other than
England

Stamp duties

Except for registration fees payable at the Companies Registry and, where approprate the
Land Registry {in each case In respect of this Deed) no stamp or registratton duty or similar
Tax or charge 1s payable In its junisdiction of incorporation In respect of this Deed

Immunity

(a) The entry into by Dyname of this Deed conshitutes, and the exercise by if of its nghts
and performance of its obligations under this Deed will constitute, private and
commercial acts performed for private and commercial purposes

10-4404754-6/1173-1268 9
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{b) Dynamo will not be entitfed to claim immunity from suit, execution, attachment or
other legal process In any proceedings taken In its jurisdictton of incorporation in
relation to this Deed

518 No adverse consequences

(a} It1s not necessary under the laws of the junsdiction of incorporation of Dynamo
() in order to enable the Security Agent to enforce its nghts under this Deed, or
{u) by reason of the entry Into this Deed or the performance by it of its

obhgations under this Deed,

that the Security Agent should be licensed, quaiified or otherwise entitied to carry on
business in its jurisdiction of incorporation, and

{b) the Secunty Agent s not or will not be deemed to be resident, domeciled or carrying
on business In its junsdiction of tncorporation by reason only of the entry into,
performance andfor enforcement of this Deed

5§19  Jurisdiction/governing law

(a) The
)] irrevocable submission under this Deed to the junisdiction of the courts of
England,
() agreement that this Deed 1s governed by English law, and

{mn} agreement not to claim any immunity to which it or its assets may be entitled,

are legal, vald and binding under the laws of the jurnisdicton of incorporation of
Dynamo

(b) Any Judgment obtained in England will be recognised and be enforceable by the
courts of the junsdiction of incorporation of Dynamo

5.20 Sanctions

Neither Dynamo, nor any of its subsidiaries or directors, 1s either

{a) listed, or 1s owned or controlled, directly or indirectly, by any person which is listed, on
an SDN List,
(b) located, organised or resident in a country which 1s the subject of sanctions by any

Authonty, or

(c) a governmental agency, authority, or body or state-owned enterprise of any country
which 1s the subject of sanctions by any Authonty

5.21 Times for making representations

(a) The representations set out in this clause are made by Dynamo on the date of this
Deed
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(b} Unless a representation s expressed to be given at a specific date, each
representation save for clause 58{a) (Ltigaton) and clause 518
{Jurnisdichon/governing law) is deemed to be repeated by Dynamo on the date of the
Reqguest, on the Utihsation Date, on each Interest Payment Date and on the date of
any withdrawal from the Rent Account under clause 112 (Rent Account) of the
Facility Agreement

{c} When a representation s repeated, it 1s applied to the circumstances existing at the
time of repetition

Information covenants
Information — miscellaneous
Dynamo must supply to the Secunty Agent on behalf of each Finance Party

{a) promptly upon becoming aware of them, details of any lihgation, arbitration or
administrative proceedings which are current, threatened or pending and which
related 1in any way to the Secured Assets and which have or might, If adversely
determined, have a Matenal Adverse Effect,

(b) promptly on reasonable request, such further information tn its possession or control

{1 regarding the Property or its financial condition and operations in relation to
the Property, or

(i) as a Lender through the Securnty Agent may reasonably request, and

{c) any other information in relation to Dynamo 1n connection with the Property or the
Property as I1s requested by the Security Agent (acting reasonably)

General Covenants

General

Dynamo agrees to be bound by the covenants set out In this clause
Authorisations

It must promptly obtain, maintain and comply with the terms of any authonsation required
under any law or regulation to enable it to perform its obligations under, or for the vatidity or
enforceability of, this Deed or the Secunty created by or under 1t

Compllance with laws

It shall comply in all respects with all laws to which It may be subject, If failure so to comply
would impair 1n any material respect its ability to perform its obligations under this Deed

Pari passu ranking

it must ensure that at all times its payment obligations under this Deed rank at least pan
passu with all its other present and future unsecured payment obligations, except for
obligations mandatorily preferred by law applying to companies generally

Negative pledge

10-4404754-8/1172-1269 11
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(a) Except as provided below, if must not create or aliow to exist any Secunty interest on
any of Its assets which are the subject of this Deed

(b) It must not create or permit to subsist any floating charge over all or substantally all
of its assets

{c) Dynamo shall not, save as expressly permitted pursuant to this Deed

(1) sell, transfer or otherwise dispose of any of the Secured Assets on terms
whereby they are or may be leased to or re-acquired by Dynamo,

(u} sell, transfer or otherwise dispose of any of its receivables relating to the
Secured Assets on recourse terms,

(i) enter into any arrangement under which money or the benefit of a Charged
Account may be apphed, set-off or made subject to a combination of
accounts, or

(v) enter into any other preferential arrangement relating to the Secured Assets
having a smilar effect,

In circumstances where the arrangement or transaction is entered into primarily as a
method of raising Financial Indebtedness or of financing the acquisition of an asset

(d) Clauses 7 5(a) to 7 5(c) do not apply to any Secunty Interest or arrangement which 1s
a Permitied Security Interest

76 Disposals

(a) Except as provided in this Deed, it must not, either in a single transaction or In a
series of transactions and whether related or not, dispose of all or any part of the
Property or any of its assets the subject of any Secunty It shall promptly inform the
Security Agent of any intended disposal

{b) Clause 7 6(a) does not apply to any disposal

1)) made with the consent of the Security Agent (acting on the instructions of the
Lenders),
() made by way of the grant, renewal or extension of an Occupational Lease

made In accordance with clause 8 10 (Occupational Leases),

() of cash by way of a payment out of an Account in accordance with the
Facility Agreement,

{v) made in the ordinary course of trading of any asset that I1s not expressed to
be subject to a fixed charge under any Security Document, or

(v} permitted pursuant to the Facility Agreement
7.7 Change of business

it must not carry on any business other than the ownership, management, leting and
development of its interests in the Property and other properties that are not the subject of
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tis Deed save where such change of business will not have or is not reasonably likely to
have a Material Adverse Effect

Mergers

It must not enter into any amalgamation, demerger, merger or reconstruction without the
consent of the Secunty Agent on behalf of the Finance Parties, such consent not to be
unreasonably withheld or delayed where the amalgamation, demerger, merger or
reconstruction is with another entity or entities within the control of the Bard Family

Other Contracts

(a) It must not enter into any contract (having a value or liability in excess of £200,000)
relating to the Property other than

n the Dynamo Lease,
() any other Lease Document,

(m) a contract entered into by it in connection with the day to day management,
operation, letting and development of the Property, and

(v} any other contract expressly allowed under any other term of this Daed

(b) It must not amend or terminate the Dynamo Lease or any other Lease Document
except as expressly permitted under this Deed or with the consent of the Facility
Agent

VAT status

(a) it must not form or be a member of any VAT group for the purposes of section 43 of

the Value Added Tax Act 1994

(b) It shall not revoke, or allow to be revoked, any option to tax the Property exercised
under Part 1 of schedule 10 of the Value Added Tax Act 1894 by It or a relevant
associate of a relevant group member (as those expresstons are defined for the
purposes of that Part)

Constitutional documents

It shall not, without the prior wntten consent of the Secunty Agent (such consent not to be
unreasonably withheld or delayed), change any of its constitutional documents including its
rmemerandum and articles of association

Taxes

It must pay all Taxes due and payable by it prior to the accrual of any fine or penalty for late
payment, unless (and only to the extent that}

(a) payment of those Taxes 1s being contested in good faith,

{b) adequate cash reserves are being maintained for those Taxes and the costs reguired
to contest them, and

(c) failure to pay those Taxes 15 not reasonably likely to have a Matenal Adverse Effect

10-4404754-6/1173-4269 13
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Syndication and Securitlsation

It shall co-operate with the Security Agent and provide such information and execute such
documents as the Secunty Agent, on behalf of each Finance Party, may reasonably request
in connection with any sale or transfer of the Borrower's interest in the Loan and/or any of this
Deed in connection with any syndication or securitisation of the Locan whether alone or in
conjunction with any other loan Dynamo will take all steps reasonably requested by the
Secunty Agent for itself and/or on behalf of the Lenders to assist the Secunty Agent in any
syndication or securitsation of any participation in the Facility Any such syndication or
securitisation will be made without additional cost being incurred by Dynamo

Centre of Main Interests

It will not cause or allow its registered office or Centre of Main Interests to be in or maintain an
Establishment in any junsdiction other than England

Sanctions

{a) Dynamo will ensure that none of the proceeds of any Lean will, directly or indirectly,
be used or paid for the purposes of any transaction retated to either

] any person which 15 listed on the SDN List, or 1s owned or controlled, directly
or indirecfly, by any person listed on the SDN List, or

(n) any country which 1s the subject of sanctions by any Authonty

(b} Dynamo shall not engage in any conduct which might reascnably be expected to
cause It to become a subject of sanctions by any Authority

Property covenants

General

Dynameo agrees to be bound by the covenants set out in this clause
Repair

Dynamo must ensure that all buildings and erections from time o time upon the Property and
all fitings, plant and machinery on the Property are in good and substantial repair and when
necessary Dynamo will replace the same with items of similar quality and value

Power to inspect and remedy

(a) The Security Agent shall, subject to the terms of the Dynamo Lease and any other
Occupational Lease permitted pursuant to the Finance Documents, have the power to
inspect the Property annually, upon giving reasonable notice

(b) If 1t fails, or 1s considered by the Securnity Agent (acting reasonably) to have failed, at
any time to comply with the obligations of clause 8 2, it shall be lawful for the Secunity
Agent to

)] upon giving reasonable notice (save In the case of an emergency) and
subject to the terms of the Dynamo Lease, enter the Property, with or without
agents, and
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() carry out such works and take such steps as it may determine (acting
reasonably) are necessary to remedy or rectify the failure

{€) The fees, costs and expenses of taking any such action referred to in clause 8 3(b)
will be reimbursed by Dynamo to the Security Agent upon demand

(d) Nothing contained in this clause shall render the Secunity Agent liable to account as
mortgagee 1IN POsSSessIon

Alterations
It shaii not

(a) do In or on the Property any waste, spoll or destructon, nor undertake any
development on or otherwise make any alteration or addition to the Property, without
the prior written consent of the Security Agent (such consent not to be unreasonably
withheld or delayed) and, If the Secunty Agent gives consent, shall commence, carry
out and complete the relevant works without delay 1n accordance with any conditions
of consent and to the salisfaction of the Secunty Agent (acting reasonably), and

(b) sever, unfix or remove any of the fixtures on the Property belonging to it except for
the purpose of replacing the same with new or improved models

Pay rents, charges and taxes

It shall punctually pay and discharge and indemnify the Secunty Agent on demand against all
existing and future rates, Taxes payable, charged or assessed on or In respect of the
Property and/or their owner or occupier howsoever ansing

Use
It shall ensure that
(a) the Property be used only for residential premises, and

(b) subject to the terms of the Dynamo Lease, there shall be no implementation of any
permission for any material change of use of the Property without the pnor written
consent of the Secunty Agent, such consent not to be unreasonably withheld or
delayed

Compliance with covenants

It shall observe and perform all restrictive and other covenants and chligations affecting the
Property and shall not waive, release or vary the obligations of any other party to such

Planning
In respect of the Property it shall

(a) comply with any conditions attached to any planning permission and comply with all
agreements or undertakings under any Planning Acts,

(b) not, without the prior written consent of the Secunty Agent (such consent not to be
unreasonably withheld or delayed)

10-4404754-6/1173-1269 15
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{n carry out any development for which any planning permission is required, or

(1} implement any planning permission or enter into any agreements or
undertakings under any Planning Acts

unless Dynamo provides evidence sahisfactory to the Secunty Agent (acting
reasonably) that the total costs of such proposed development will nof exceed
£200,000

Notices

It shall

{a) promptly notify the Secunty Agent of any notice or order (or proposal fer the same} in
respect of the Security,

(b) produce them to the Secunity Agent or its advisers if requested by the Secunty Agent,
and

(c) promptly and at its own cost, take all reasonable and necessary steps to comply with

them, or (If required by the Secunty Agent) make such representations or appeals
and/or take such steps as the Secunty Agent may reasonably require

Occupational Leases

(a)

$0-4404754-6M173-1269

Subject to clause B 10(b) it must not, without the prior consent of the Secunty Agent
{acting on the mstructions of the Mayority Lenders)

(1} enter into any Agreement for Lease or grant or agree to grant any new
Occupational Lease unless

(A) such Occupational Lease takes the form of an assured shorthold
tenancy where the prospective tenant 1s not an Affilate of Dynamo or
the Borrower,

(B) such Agreement for Lease or grant or agreement to grant any new
Occupational Lease 1s to a tenant that was an approved tenant of the
Property at the date of this Agreement and where the Lease
Document 1s at market rent and otherwise on arms length terms, or

(C) the same relates to the Property or a part of the Property which 1s

1) either

a) vacant,

b) subject te an Occupational Lease which is due to
expire within the following 8 months,

) subject to a break clause entithng the occupational
tenant to terminate that Occupational Lease within
the following 6 months, and

2) the prospective tenant 1s not an Affilate of Dynamo or the

Borrower,
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3) the relevant Occupational Lease 1s on normal arm's length
market terms at proper market rent of less than or equal to
£50,000 per annum on full reparing and insuring terms with
upwards only rent reviews and including, in the alienation
covenant, a provision for the proposed assignor on any
assignment to guarantee the obligations of the proposed
assignee untll that assignee I1s released as tenant under the
terms of the Landlord and Tenant (Covenants} Act 1995,

{D) Where the conditions set out in this clause 8 10(a)())(C) are
otherwise met but the market rent 1s greater then £50,000 the
consent of the Secunty Agent (acting on the instructions of the
Majonty Lenders) to such Agreement for Lease or Occupational
Lease i1s not to be unreasonably withheld or delayed

agree to any matenal amendment, wawver or surrender in respect of any
Lease Document or exercise any break option under an Occupational Lease,

consent to any sub-lease or assignment of the whole of any tenant's interest
under any Lease Document,

agree to any downward rent review in respect of any Lease Document,

commence any forfeiture proceedings In respect of any Occupational Lease,
or

serve any notice on any former tenant under any Lease Document under
section 17(2) of the Landlord and Tenant (Covenants) Act 1995 or on any
guarantor of any such former tenant under section 17(3) of that Act

Where Dynamo as landlord under any Occupational Lease 1s required to provide its
consent to any of the matters set out In clause 8 10(a) the Secunty Agent shall not
unreasonably withhold or delay its consent to the same

It must

(0

()

(in)

(v)

perform all the terms on its part contained in each Lease Document for the
Property,

not do ar allow to be done any act as a result of which any Lease Document
comprised in the Property may become liable to forfeiture or otherwise be
terminated,

duly and punctually comply with, and indemnify the Security Agent for each
Finance Party in respect of any breach of any covenant or stpulation
(restnctive or otherwise) affecting the Property, and

enforce all the terms on the part of any tenant contamned In each Lease
Document

It must supply to the Secunty Agent each Lease Document, each amendment to a
Lease Document and each document recording any rent review in respect of a Lease
Document promptly upon entering into the same
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() For the avoidance of doubt, no consent of the Secunty Agent shall be required for any
licence fo assign or other similar lease management matters and documentation
(excluding any licence to underlet)

Title deeds

It shall deposit with the Secunty Agent the deeds and documents of title relating to the
Property

Monitoring of Property

Dynamo shall procure that the Borrower 1s, and shall assist the Borrower in, providing the
Facility Agent with the information required pursuant to clause 15 13 (Monitanng of Property)
of the Faciity Agent in respect of the Property

Managing agents

It must not appoint any managing agent of the Property without the prior consent of, and on
terms approved by the Security Agent

Insurances

Dynamo shall procure that the Borrower 1s, and shall assist the Bomrower in, complying with
the Borrower's obligations under clause 15 45 of the Faciity Agreement in relation to the
Property

Environmental matters
(a) In this clause, In each case relating the Property only

Environmental Approval means any authorisation required by an Environmental
Law

Environmental Claim means any claim by any person in connection with
{a) a breach, or alleged breach, of an Environmental Law

(b} any accident, fire, explosion or other event of any type invelving an emission
or substance which 1s capable of causing harm to any living organism or the
environment or

{c) any other environmental contamination

Environmental Law means any law or regulation concerning the protection of health
and safety, the environment or any emission or substance which 1s capable of
causing harm to any living organism or the environment

{b} It must ensure that it 15, and has been, in comphance with all Environmental Law and
Environmental Approvals applicable to #, where failure to do s0 has or i1s reasonably
Iikely to have a Matenal Adverse Effect or result in any hability for the Secunity Agent

{c) It must promptly upon becoming aware notify the Secunty Agent of

) any Environmental Claim current, or to its knowledge, pending or threatened,
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() any cireumnstances reasonably likely to result in an Environmental Claim, or
{m) any suspenston, revocation or notification of any Environmental Approval,

which has or, If substantiated, 1s reasonably Iikely to either have a Material Adverse
Effect or result in any liabihty for a Secunty Agent

(d) It must indemnify the Security Agent on behalf of each Finance Party against any loss
or liability which

()] that Finance Parly incurs as a result of any actual or alleged breach of any
Environmental Law by any person, and

{ii} would not have arnisen if that Finance Party had not entered into this Deed,
unless it 1s caused by that Finance Party’s gross negligence or wilful misconduct

Non Resident Landlord Scheme

it must obtain, maintamn and comply with any authorisation necessary to ensure that the
Rental Income may be paid to Dynamo without any withholding or deduction on account of
Tax

Further assurance

Dynamo shall promptly do all such acts and execute all such documents (Including
assignments, transfers, mortgages, charges, notices and instructions) as the Secunty Agent
may reasonably specify (and in such form as the Secunty Agent may reasenably require) in
favour of the Secunty Agent or its nominee(s)

{a) to create, perfect, protect and maintain the Securty created or intended to be created
under or evidenced by this Deed or for the exercise of any rights, powers and
remedes of the Secunty Agent or the Finance Parties provided by or pursuant to this
Deed or by law, and/or

{b) (if an Event of Default 1s outstanding) to facilitate the realisation of the assets which
are, or are Intended to be, the subject of the Secunty created by or under this Deed

Dynamo shali take all such action as is avallable to it (including making all filngs and
registrations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any Secunty conferred or intended to be conferred on the Security Agent or
the Finance Partes by or pursuant to this Deed

Any document required to be executed by Dynamo under this clause @ will be prepared at the
cost of Dynamo

Land Registry
Application for restriction

In relation to the Property title to which is registered at the Land Registry, Dynamo consents
to an application being made to the Chief Land Registrar for registration of a restriction on the
register of title of the Property

Notices of assignments and charges

10-4404754-611173-1269 19
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11.1 Rental Income

(a)

(b)

Following an Event of Default which 1s outstanding, Dynamo shall give notice In the
form specified in part 1 (Form of notice of assignment) of schedule 1 to sach tenant
under each Occupational Lease that Dynamo has assigned to the Security Agent all
its nght, title and interest In the Rental Income and other monies payable under that
Occupational Lease

Dynamo shall provide the notices referred to in clause 11 1(a) to the Secunty Agent

)] in the case of an Occupational Lease subsisting at the date of this Deed, on
the date of this Deed, and

{m in the case of an Occupational Lease coming into existence after the date of
this Deed, upon Dynamo entening into that Occupational Lease

save that such noticed shall only be served by the Secunty Agent upon the
occurrence of an Event of Default which 1s outstanding

Dynamo shall use reasonable endeavours to procure that the recipient of each such
notice acknowledges that notice in substantially the form specified in part 2 {Form of
acknowledgement) of schedule 1 within 5 Business Days of that notice being served

11.2 Relevant Agreements

(a)

(b)

(c)

Dynamo shall give notice in the form specified in part 1 (Form of notice of
assignment) of schedule 2 to the other parties to each Relevant Agreement other
than an Occupational Lease that Dynamo has assigned to the Secunty Agent all its
right, titte and interest in that Relevant Agreement

Dynamoe shall give the notices referred to In clause 11 2(a)

D] in the case of each Relevant Agreement In existence as at the date of this
Deed, on the date of this Deed, and

{n) in the case of each Relevant Agreement coming into existence or being
designated as such after the date of this Deed, on the later of that agreement
coming info existence or being designated a Relevant Agreement

Bynamo shall use reasonable endeavours to procure that the recipient of each such
notice acknowledges that notice in substantially the form specified in part 2 (Form of
acknowledgement) of schedule 2 within 5§ Business Days of that notice being given

11.3  Insurance policies

(@)

(b)

10-4404754-8/1173-1269

To the extent that Dynamo has any insurances in place in relation to the Property,
Dynamo shall give notice in the form specified in part 1 (Form of notice of
assignment) of schedule 3 to each insurer under each Relevant Policy that Dynamo
has assigned to the Secunty Agent all its right, titte and interest In that Relevant

Policy
Dynamo shall give the notices referred to in clause 11 3(a)

()] In the case of each Relevant Policy subsisting at the date of this Deed, on the
date of this Deed, and
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() in the case of each Relevant Policy coming into existence after the date of
this Deed, on that Relevani Policy being put on risk

(c) Dynamo shall use reasonable endeavours to procure that the recipient of each such
notice acknowledges that notice in substantially the form specified in part 2 (Form of
acknowiedgement) of schedule 3 within § Business Days of that notice being given

Charged Accounts

{(a) To the extent that there are any Charged Accounts, Dynamo shall give notice In the
form specified in part 1 (Form of notice of charge) of schedule 4 to the financial
institution at which each Charged Account 1s held that Dynamo has created a fixed
charge over the balance standing te the credit of that Charged Account

(b) Dynameoe will give the notices referrad to in clause 11 4(a)

(1) in the case of a Charged Account held by Dynamo at the date of this Deed,
on the date of this Deed, and

(v) in the case of a Charged Account opened after the date of this Deed, on that
Charged Account being opened

(c) Dynamo shall use reasonable endeavours to procure that the recipient of each such
notice acknowledges that notice substantially in the form specified in part 2 (Form of
acknowledgment) of schedule 4 within 5 Business Days of that notice being given

Security power of attorney

Dynamo, by way of secunty, irrevocably and severally appoints the Secunty Agent, each
Recewver and any of therr delegates or sub-delegates to be its attorney to take any action
which Dynamo 1s obliged to take under this Deed Dynamo ratifies and confirms whatever
any attorney does or purports to do pursuant to its appointment under this clause 12

Enforcement of security
When security is enforceable

On the occurrence of any Event of Default which 1s outstanding, the Secunity created by and
under this Deed 1s immediately enforceable

Acts of enforcement

The Secunty Agent may, at its absolute discretion, at any time after the Security created by or
under this Deed s enforceable

(a) enforce all or any part of the Secunty created by or under this Deed in any manner it
sees fit,

{b) exercise its nghts and powers conferred upon mortgagees by the Law of Property Act
1925, as varied and extendad by this Deed, and rights and powers conferred on a
Receiver by this Deed, whether or not it has taken possession or appointed a
Receiver to any of the Secured Assets,

(c) appoint a Recewer to all or any part of the Secured Assets,
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{d) appomnt an adminustrator in respect of Dynamo and take any steps to do so, or

(e) exercise Its power of sale under section 101 of the Law of Property Act 1925 (as
amended by this Deed)

Statutory powers - general

(&) For the purposes of all powers implied by statute, the Secured Obligations are
deemed to have become due and payable on the date of this Deed

{b) Section 103 of the Law of Property Act 1925 and section 93 of the Law of Property
Act 1925 do not apply to the Secunty constituted by or under this Deed

{c) The statutory powers of leasing conferred on the Security Agent are extended so that,
without the need to comply with any proviston of section 99 or section 100 of the Law
of Properly Act 1925 the Securty Agent 1s empowered to lease and make
agreements for lease at a premium or otherwise, accept surrenders of leases and
grant options or vary of reduce any sum payable under any leases or tenancy
agreements as it may think fit

{d) Each Receiver and the Security Agent is entitled to all the nghts, powers, privileges
and immunities conferred by the Law of Propery Act 1825 and the Insolvency Act
1986 an mortgagees and Receivers

Contingencies

If the Security Agent enforces the Security constituted by or under this Deed at a time when
no amounts are due to any Finance Party under the Finance Documents but at a ime when
amounts may or will become so due, the Security Agent (or the Receiver) may pay the
proceeds of any recoveries effected by it into an interest bearing suspense account

Mortgagee in possession - no liability

Neither the Secunty Agent nor any Recewver will be hable, by reason of entering into
possession of a Secured Asset, to account as morigagee 1n possession or for any loss on
realisation or for apy default or omission for which a mortgagee in possession might otherwise
be liable

Redemption of prior mortgages

At any time after the Security created by or under this Deed has become enforceabls, the
Secunty Agent may, at the sole cost of Dynamo (payable to the Secunty Agent oh demand)

{a) redeem any prior form of Secunty Interest over any Secured Asset, and/or
{b) procure the transfer of that Security Interest to itself, and/or
(c) settle and pass the accounts of any prior mortgagee, chargee or encumbrance which

once so settled and passed shall be conclusive and binding on Dynamo
Receiver

Appointment of Recelver

(a)
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() At any time after any Security created by or under this Deed is enforceable,
the Secunty Agent may appoint a Recewer to all or any part of the Secured
Assets in accordance with clause 13 2{c) (Acts of enforcement)

{n) At any time, If so requested in wnhng by Dynamo, withaut further notice, the
Security Agent may appoint a Recewver to all or any part of the Secured
Assets as If the Secunity Agent had become entitled under the Law of
Property Act 1825 to exercise the power of sale conferred under the Law of
Property Act 1825

(b} Any Recewer appointed under this Deed shall be the agent of Dynamo and Dynamo
shall be solely responsible for his acts or defaults and for his remuneration and hable
on any contracts or engagements made or entered into by him and 1n no
circumstances whatsoever shall the Security Agent be 1n any way responsible for any
misconduct, neghgence or default of the Receiver

{c) Where Dynamo s an eligible company within the meaning of paragraphs 2 to 4
{(inclusive) of Schedule A1 to the Insclvency Act 1986

)] obtaining a moratorium, or

() anything done with a view to obtaining a moratorium including any
preliminary decision or investigation in terms of paragraph 43 of Schedule A1
to the Insclvency Act 1986,

shall not be grounds for appointment of a Receiwver
Removal

The Secunty Agent may by written notice remove from tme to time any Receiver appointed
by it and, whenever it may deem approprnate, appoint a new Recelver in the place of any
Receiver whose appomtment has terminated

Powers of Recelver
(a) General

© In addition to those conferred by the Law of Property Act 1925 on any
Receiver appointed under that Act, each Recewver has, and 15 entitled to
exercise, all of the nghts, powers and discretions set out 1n this clause 14 3

() If there is more than one Receiver holding office at the same time, unless the
document appointing him states otherwise, each Receiver may exercise all of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 1986 individually and to the exclusion of any other Receivers

{ur) A Recewver of Dynamo has all the rights, powers and discretions of an
administrative receiver under the Insclvency Act 1586

{w) A Recewver may, in the name of Dynamo,

(A) do all other acts and things which he may consider expedient for
realising any Secured Asset, and
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(B) exercise In relation to any Secured Asset all the powers, authornties
and things which he would be capable of exercising if he were its
absolute beneficial owner

Borrow money

A Receiver may raise and horrow money (either unsecured or on the securnty of any
Secured Asset, either in prionty to the secunty constituted by this Deed or otherwise)
on any terms and for whatever purpose which he thinks fit No persen lending that
money need enquire as to the propnety or purpose of the exercise of that power or to
check the application of any money so raised or borrowed

Carry on business

In respect of the Secured Assets, a Receiver may carry on the business of Dynamo
as he thinks fit and, for the avordance of doubt, a Receiver may apply for such
authorisations as he considers in his absolute discretien appropriate

Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any
claims, accounts, disputes, questions and demands with or by any person who 1s or
clalms to be a creditor of Dynamo or relating in any way to any Secured Asset

Delegation
A Receiver may delegate his powers in accordance with clause 15 (Delegation)
Employees

For the purposes of this Deed, a Receiver as he thinks appropnate, on behalf of
Dynamo or for itself as Recelver, may

)] appoint and discharge managers, officers, agents, accountants, servants,
workmen and others upon such terms as to remuneration or otherwise as he
may think proper, and

{1} discharge any such persons appointed by Dynamo
Leases

A Receiver may let any Secured Asset for any term and at any rent (with or without a
premium) which he thinks proper and may accept a surrender of any lease or tenancy
of any Secured Assets on any terms which he thinks fit {including the payment of
money to a lessee or tenant on a surrender)

Legal actions

A Recewver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings or submit to arbitration or any form of alternative dispute resolution in the
name of Dynamo In relation to any Secured Asset as he considers expedient

Possession

A Recelver may take immediate possession of, get in and collect any Secured Asset
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Protection of assets
A Receiver may, in each case as he may think fit

1) make and effect all repairs and insurances and do all other acts which
Dynamo might do in the ordinary conduct of its business be they for the
protection or for the improvement of the Secured Assets,

(1) commence and/or complete any bullding operations on the Property or other
Secured Asset, and

(nt} apply for and maintain any planning permission, bullding regulation approval
or any other permission, consent or ficence

Receipts

A Receiver may give valid receipts for all monies and execute all assurances and
things which may be expedient for realising any Secured Asset

Sale of assels

A Recewver may sell, exchange, convert intc monies and realise any Secured Asset
by public auction or private contract in any manner and on any terms which he thinks
proper The consideration for any such transaction may consist of cash, Secunty
Agreement or other obligations, shares, stock or other valuable consideration and any
such consideration may he payable in a lump sum or by instalments spread over
such penicd as he thinks fit Fixtures and any plant and machinery annexed to any
part of the Property may be severed and sold separately from the property containing
them without the consent of Dynamo

Subsidianes

A Receiver may form a Subsidiary of Dynamo and transfer to that Subsidiary any
Secured Asset

Deal with Secured Assets

A Receiver may, without restriction sell, let or lease, or concur 1n selling, letting or
leasing, or vary the terms of, determine, surrender or accept surrenders of, leases or
tenancies of, or grant options and licences over or otherwise dispese of or deal with,
all or any part of the Secured Assets without being responsible for loss or damage,
and so that any such sale, lease or disposition may be made for cash payable by
instalments, loan stock or other debt obhigations or for shares or securnties of another
company or other valuable consideration The Receiver may form and promote, or
concur in forming and promoting, a company or companies to purchase, lease,
licence or otherwise acquire interests in all or any of the Secured Assets or otherwise,
arrange for such companies to trade or cease to trade and to purchase, lease, license
or otherwise acquire all or any of the Secured Assets on such terms and conditions
whether or not including payment by instalments secured or unsecured as he may
think fit

Secunty

A Recewver may redeem any prior Security Interest and settle and pass the accounts
of the person entitled to the prior Security Interest so that any accounts so settled and
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passed shall (subject to any manifest error) be conclusive and binding on Dynamo
and the money so paid shall be deemed to be an expense properly Incurred by the
Recewer

(P} Acquire land

The Receiver may purchase or acquire any land and purchase, acquire or grant any
interest in or nght over land

() Development

A Receiver may implement or continue the development of (and obtain all consents
required in connection therewith) and/or complete any buildings or structures on, any
real property comprised in the Property and do all acts and things incidental to the
Property

(3] Landlord's obligations

A Receiver may on behalf of Dynamo and without consent of or notice to Dynamo
exercise all the powers conferred on a landlord or a tenant by the Landiord and
Tenants Acts, the Rents Acts and the Housing Acts or any other legislation from time
to time in force in any relevant jurisdiction relating to rents or agnculture in respect of
any part of the Property

{s) Incidental matters

A Receiver may do all cther acts and things Including without imitation, signing and
executing all documents and deeds as may be considered by the Receiver to be
incidental or conducive to any of the matters or powers listed here or granted by law
or otherwise incidental or conducive to the preservation, improvement or realisahion of
the Secured Assets and tc use the name of Dynamo for all the purposes set out in
this clause 14

Remuneration

The Secunty Agent may from time to time fix the remuneration of any Receiver appointed by
it

Delegation

The Security Agent and any Receiver may delegate by power of attorney or in any other
manner all or any of the powers, authorities and discretions which are for the tme being
exercisable by the Secunty Agent and the Receiver (as appropnate) under this Deed to any
person or persons as It shall think fit Any such delegation may be made upon such terms
and conditions {including the power to sub-delegate) as the Secunty Agent and Receiver (as
appropriate) may think fit

The Securty Agent and any Receiver will not be liable or responsible to Dynamo or any other
person for any losses, llabllites or expenses ansing from any act, defauit, omission or
misconduct on the part of any delegate

Application of monies

Sections 109(6) and (8) (Appointment, powers, remuneration and duties of receiver) of the
Law of Property Act 1925 shall not apply to a Recewver appointed under this Deed
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All monies received by the Secunty Agent or any Receiver under this Deed shall be applied in
accordance with clause 10 7 (Partial payments) of the Facility Agreement which shail be read
and construed as If each reference o the Borrower were a reference to “each of the Borrower
and Dynamo”

The Securnty Agent and any Receiver may place any money received, recovered or realised
pursuant to this Deed in an interest beanng suspense account and it may retain the same for
such period as it considers expedient without having any obligation to apply the same or any
part of it In or towards discharge of the Secured Obligations

Remedies and waivers

No fallure to exercise, nor any delay in exercising, on the part of the Secunty Agent or any
Recelwver, any right or remedy under this Deed shall operate as a walver of any such nght or
remedy or constitute an election to affirm this Deed No election to affirm this Deed on the
part of the Secunty Agent or any Recewver shall be effective unless it i1s in wrting No single
or partial exercise of any nght or remedy shall prevent any further or other exercise or the
exercise of any other nght or remedy The rnights and remedies provided in this Deed are
cumulative and not exclusive of any rights or remedies provided by law

A warver given or consent granted by the Secunty Agent or any Receiver under this Deed will
be effective only if given in writing and then only in the instance and for the purpose for which
iti1s given

Protection of third parties

No person (including a purchaser) dealing with the Secunty Agent or a Receiver or its or his
agents has an obligation to enquire of the Securnity Agent, Recewer or others

(a) whether the Secured Obligations have become payable,
(k) whether any power purported to be exercised has become exercisable,
(c) whether any Secured Obligations or other monies remain outstanding,

(d) how any monies paid to the Security Agent or any other Finance Party or toc the
Recewver shall be applied, or

(e) the status, propriety or validity of the acts of the Receiver or Security Agent

The receipt of the Secunty Agent or any Receiver shall be an absolute and a conclusive
discharge to a purchaser and shall relleve him of any obligation to see to the application of
any momes paid to cr by the direction of the Secunity Agent or any Receiver

In clauses 18 1 and 18 2 purchaser includes any person acquinng, for money or monies
worth, any lease of, or Secunty over, or any other interest or nght whatsoever in relation to,
the Secured Assets or any of them

Additional security

The Security created by or under this Deed 1s 1n addition to and 1s not in any way prejudiced
by any guarantee or security now or subsequently held by any Finance Party

Settlements conditional

10-4404754-61173-1269 27




20.1

20.2

21

22

23

231

23.2

Execution Version

If the Secunty Agent (acting reasonably) beleves that any amount paid by Dynamo or any
other person In respect of the Secured Obligations 1s likely to be avoided cr set aside for any
reason, then for the purposes of this Deed, such amount shall not be considered to have
been paid

Any settlement, discharge or release between Dynamo and any Finance Party shall be
conditional upon no Secunty Interest or payment to or for that Finance Party by Dynamo or
any other person being avoided or set aside or ordered to be refunded or reduced by virtue of
any law relating to bankruptcy, insolvency or iquidation or otherwise

Subsequent Security

If the Secunty Agent or any Finance Party receives notice of any other subsequent Secunty
Interest or other interest affecting all or any of the Secured Assets it may open a new account
or accounts for Dynamo in its books [f it does not do so then, unless it gives express written
notice to the contrary to Dynamo, as from the time of recelpt of such notice by the Security
Agent, all payments made by Dynamo to the Secunty Agent or to any other Finance Party
shall be treated as having been credited to a new account of Dynamo and not as having been
applied in reduction of the Secured Obligations

Set-off

A Finance Party may, set off any matured obligation due from Dynamo under the Finance
Documents (to the extent beneficially owned by that Finance Party) against any matured
obligation owed by that Finance Party to Dynamo, regardless of the place of payment,
booking branch or currency of either obligation If the obligations are in different currencies,
the Finance Party may convert either obligation at a market rate of exchange In its usual
course of businass for the purpose of the set-off

Notices
In writing

(a) Any communication in connection with this Deed or any Secunty created by or under
it must be tin writing and, unless otherwise stated, may be given In person, by post or
fax

(b) For the purpose of this Deed or any Security created by or under it, an electronic
communication will be treated as being in wniting

{c) Unless 1t 15 agreed to the contrary, any consent or agreement required under this
Deed or any Security created by or under it must be given in writing

(d) All communications under this Deed or any Secunty created by or under it to or from
Dynamo must be sent through the Security Agent

Contact detalls

(a) Except as provided below, the contact details of each Party for all communications n
connection with this Deed or any Secunty created by or under it are those notified by
that Party for this purpose to the Secunty Agent on or before the date 1t becomes a
Party
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(b) The contact details of Dynamo for this purpose are'
Address The Roma Building, 32 - 38 Scrutton Street, London EC2A 4RQ
Fax number 020 7480 8000
Aftention Andrew Tolson
(c) The contact details of the Secunty Agent for this purpose are
Address Barclays Bank PLC, 5 The North Colonnade, Canary Wharf, London
E14 488
Fax number  +44 (0)20 7516 7671
Attention Head of Commercial Real Estate - Asset Management
(d) Any Party may change its contact details by gving 5 Business Days’' notice to the
Security Agent
{(e) Where the Secunty Agent nominates a particular department or officer to receive a
communication, a communication will not be effective If it fails to specify that
department or officer
Effectiveness
(a) Except as provided below, any communicatton in connection with this Deed or any
Secunty created by of under it will be deemed to be given as follows
()] if delivered in person, at the time of delivery provided that any delivery after
5 00pm shall be deemed delivered on the next working day,
(n) if posted, 5 Business Days after being deposited in the post, postage prepaid,
in a correcily addressed envelope, and
{m) if by fax, when received n legible form
(b} A communication given under clause 23 3(a) but received on a non-working day or
after business hours in the place of receipt will only be deemed to be given on the
next working day In that place
(c) A communication to the Security Agent will only be effective on actual receipt by it
Assignment

The Security Agent may assign or otherwise transfer all or any part of s rights under this
Deed or any Secunity created by or under it in accordance with the terms of the Finance
Documents

Releases

Upon the expiry of the Security Period, the Secunity Agent shall, at the request and cost of
Dynamo, take whatever action I1s nhacessary to release and reassign to Dynamo

! Borrower/Dyname to confirn
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(a) its nghts ansing under this Deed,
{b) the Secured Assets from the Security created by and under this Deed,
and return all documents or deeds of title delivered to 1t under this Deed

Any deed of release entered into by the Security Agent pursuant to clause 25 1 above shall
be In the form as 15 set out in schedule 5 (Form of Deed of Release) or otherwise in such form
as the Secunty Agent (acting reasonably) may approve

Currency clauses

If a change in any currency of a country occurs (including where there I1s more than ohe
currency or currency unit recognised at the same time as the lawful currency of a country),
this Deed and any Secunty created by or under it will be amended to the extent the Facility
Security (acting reascnably and after consultation with Dynamo) determines 1s necessary to
reflect the change

If a payment 1s made to the Secunty Agent under this Deed in a currency (Payment
Currency) other than the currency in which it 1s expressed to be payable (Contractual
Currency), the Secunty Agent may convert that payment into the Contractual Currency at the
rate at which It (acting reasonably and i good faith) 1s able to purchase the Contractual
Currency with the Payment Currency on or around the date of recerpt of the payment and to
the extent that the converted amount of the payment falls short of the amount due and
payable Dynamo will remain hable for such shortfall

Certificates and determinations

Any certification or determination by the Security Agent of a rate or amount under this Deed
or the Securty created by or under it will be, in the absence of manifest error, conclustve
evidence of the matters to which it relates

Severability

If a term of any this Deed or any Secunty created by or under it I1s or becomes ilegal, mvalid
or unenforceable in any junisdiction, that will not affect

{(a) the legality, validity or enforceability in that jurisdiction of any other term of this Deed
or any Secunty created by or under it, or

(b) the legalty, validity or enforceability in other junsdictions of that or any other term of
this Deed or any Secunty created by or under it

Counterparts

This Deed or any Finance Document entered into under or in connection with this Deed may
be executed in any number of counterparts, and by each party on separate counterparts
Each counterpart 1s an original, but all counterparts shall together constitute one and the
same instrument Delivery of a counterpart of this Deed or any such Finance Document
entered into under or 1n connection with this Deed by e-mail attachment or telecopy shall be
an effective mode of delivery

Governing law
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This Deed (and any non-contractual obhgations ansing out of or in connection with 1it) are
governed by English law

31 Enforcement and jurisdiction
311 Jurisdiction of English courts

(a) The courts of England have exclustve jurisdiction to settle any dispute arising out of
or In connection with this Deed (including a dispute relating to the existence, validity
or termination of this Deed or any non-contractual obligation arising out of or In
connection with this Deed) (a Dispute}

(b) The Parties agree that the courts of England are the most appropriate and convenient
courts to settle Disputes and accordingly no Party will argue to the contrary

(c) This clause 31 1s for the benefit of the Secunty Agent As a result, the Secunty Agent
shail not be prevented from taking proceedings relating to a Dispute in any other
courts with junsdiction To the extent allowed by law, the Secunty Agent may take
concurrent proceedings in any number of junsdictions

This Deed has been signed on behalf of the Secunty Agent and executed as a deed by Dynamo and
ts delivered on the date given at the beginning of this Deed
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Schedule 1
Occupational Leases

Part 1 - Form of notice of assignment

To 3
Dated *
Dear Sirs

The lease described in the attached schedule (the Lease)

We hereby notify you that we have assigned to Barclays Bank PLC (Security Agent) as security
agent for itself and certain financial insttutions all our nght, title and interest 1n and to the Lease
{including all rental income and other monies payable under the Lease)

We hereby irrevocably and unconditionally authorise and nstruct you

1 without notice or reference to or further authority from us and without enquinng as to the
Justification or the validity of those instructions, to comply only with any instructions from time
to ime received by you from the Secunty Agent relating to the Lease, and

2 to pay all sums payable by you under the Lease directly to the account of Lawnpond Limited
at
Bank
Account number .
Sort code .

{Rent Account) or such other account as the Secunty Agent may specify from time to tme

We remain liable to perform all our obligations under the Lease and the Secunity Agent I1s under no
obligation of any kind whatsoever under the Lease nor under any hability whatsoever In the event of
any failure by us to perform our obligations under the Lease

Please sign and return the acknowledgement attached to one enclosed copy of this notice to the
Secunity Agent and the other copy to us

The provisions of this notice {(and any non-contractual abligations ansing out of or in connection with
ity are governed by English law

Yours faithfully

for and on behalf of
Dynamo Developments Ltd
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Schedule
[Description of Lease]

[Attach form of acknowledgment]
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Part 2 - Form of acknowledgement

Barctays Bank PLC
{address)

Dynamo Developments Ltd (Dynamo)
The Roma Building

32/38 Scrutton Street

London

EC2A 4RQ

We acknowledge receipt of the notice of assignment (Notice) of which the enclosed 1s a duplicate
Terms defined in the Notice shall have the same meaning when used in this acknowledgement We
confirm that

1

we will not agree to any amendment, waiver or release of any proviston of the Lease without
the prior written consent of the Secunty Agent,

we shall act in accordance with the Notice,

Dynamo will remain lable to perform all its obligations under the Lease and the Secunty
Agent 1s under no obligation of any kind whatsoever under the Lease nor under any hability
whatsoever in the event of any failure by Dynamo to perform its obligations under the Lease,

no breach or default on the part of Dynamo of any of the terms of such Lease will be deemed
to have occurred uniess we have given notice of such breach to the Secunty Agent specifying
how to make good such breach,

we have made all necessary arrangements for all future payments payable under such Lease
to be made into the Rent Account,

as at the date of this acknowledgement we have not received any notice of assignment or
charge of Dynama's Interest i the Lease in favour of any other person, and

we do not have and have not claimed or exercised any right or claim against Dynamo or
exercised or attempted to exercise any right of set-off, counterclamm or other right relating to
the Lease

The provisions of this acknowledgement (and any non-contractual obligations arising out of or in
connection with it) are governed by English law

For and on behalf of
[Tenant]
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Schedule 2
Relevant Agreements

Part 1 - Form of notlce of assignment

To '
Dated *
Dear Sirs

The agreement described In the attached schedule (Agreement)

We hereby notify you that we have assigned to Barclays Bank PLC (Securlty Agent) as secunty
agent for itself and certain financial institutions all our nght, title and interest In and to the Agreement

Wae hereby irrevocably and unconditionally authorise and instruct you

1 without notice or reference to, or further authonty from us and without enquiring as to the
Justification or the validity of those instructions, to comply only with any instructions from time
to time received by you from the Secunty Agent relating to the Agreement and any rights
under or in connechon with the Agreement, and

2 to pay all sums payable by you under the Agreement directly to the account of Lawnpond
Limited at
Bank
Account number .
Sort code

or such other account as the Security Agent may specify from time to time

Please sign and return the acknowledgement attached to one enclosed copy of this notice to the
Secunty Agent and the other copy to us

The provisions of this notice (and any non-contractual obligations ansing out of or in connection with
ity are governed by English law

Yours faithfully

for aﬁd on behalf of
Dynamo Developments Ltd
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Date Parties Description
. + )
[Attach form of acknowledgment]
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Part 2 - Form of acknowledgement

Barclays Bank PLC
[address)

Dynamo Developments Ltd (Dynamo)
The Roma Building

32/38 Scrutton Street

London

EC2A 4RQ

We acknowledge receipt of the notice of assignment {Notice) of which the enclosed 1s a duphcate
Terms defined in the Notice shall have the same meaning when used In this acknowledgement We
confirm that

1

there has been no amendment, waiver or release of any rights or interests in the Agreement
since the date of the Agreement,

we will not agree to any amendment, waiver or release of any provision of the Agreement
without the prior written consent of the Security Agent,

we shall act in accordance with the Notice,

as at the date of this acknowledgement we have not recewved any notice of assignment or
charge of Dynamo's interest in the Agreement in favour of any other person,

as at the date of this acknowledgement, we are not aware of any breach by Dynamo of the
terms of the Agreement, and

we do not have and have not clamed or exercised any rnight or claim against Dynamo or
exercised or attempted to exercise any right of set-off, counterclaim or other nght refating te
the Agreement

The provisions of this acknowledgment (and any non-contractual obligations arising out of or in
connection with it) are governed by English law

For and on behalf of

+
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Schedule 3
Relevant Policies
Part 1 - Form of notice of assignment
To [nsurer]
Dated +
Dear Sirs
The insurance policles described In the attached schedule (Relevant Policles)

We hereby notfy you that we have assigned to ¢ (Security Agent) as security agent for the benefit of
itself and certain financial institutions all our nght, title and interest in and to the Relevant Policies

We hereby irrevocably and unconditionally authonse and instruct you

1 without notice or reference to or further authonty from us and without enquiring as to the
Justificabion or the validity of those instructions, to comply only with any instructions from time
to time received by you from the Security Agent relating to the Relevant Policies {or any of
them}, and

2 [to pay all sums payable in respect of [the loss of rent Insurance] directly into the account of
Lawnpond Ltmited at

Bank
Account number )
Sort code

{Rent Account) or such other account as the Secunty Agent may specify from time to time,]

3 to pay all [other] sums payable by you under the Relevant Policies {or any of them} into the
account of Lawnpond Limited at

Bank
Account number ¢
Sort code

or such other account as the Security Agent may specify from time to time

Please sign and retumn the acknowledgement attached to one enclosed copy of this notice to the
Secunty Agent and the other copy o us

The provisions of this notice {and any non-centractual obligattons ansing out of or in connection with
i) are governed by English law

Yours faithfully

for and on behalf of
Dynamo Developments Ltd
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Schedule
Date of policy Insured Policy type Policy number
+ + ) ’
[Attach form of acknowledgmaent]
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Part 2 - Form of acknowtedgement

Barclays Bank PLC
[address]

Dynamo Developments Ltd (Dynamo)
The Roma Building

32138 Scrutton Street

Lendon

EC2A 4RQ

We acknowledge receipt of the notice of assignment (Notice) of which the enclosed ts a duplicate
Terms defined in the Notice shall have the same meaning when used in this acknowledgement We
confirm that

1

there has been no amendment, waiver or release of any nghts or interests in any Relevant
Policy since the date of such policy,

we have noted the Securnty Agent's Interest as mortgagee and first loss payee on each
Relevant Policy,

we will not agree to any amendment, waiver or release of any provision of any Relevant
Policy without the prior written consent of the Secunty Agent,

we shall act in accordance with the Notice,

as at the date of this acknowledgement we have not received any notice of assignment or
charge of Dynamo's interest in any Relevant Policy or the proceeds of any Relevant Palicy In
favour of any other person, and

we do not have and have not claimed or exercised any right or claim against Dynamo or
exercised or attempted to exercise any right of set-off, counterclaim or other nght relating to
any Relevant Policy

The provisions of this acknowledgement (and any non-contractual obligations ansing out of or in
connechion with it) are governed by English law

For and on behalf of
[insurance company)]
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Scheduie 4
Charged Accounts
Part 1 - Form of notice of charge

To Barclays Bank PLC

Account number; * {Charged Account)
Sort code: .
Account holder: 4 Limited

We hereby notify you that we have charged to Barclays Bank PLC (Security Agent) as security agent
for itself and certain financial institutions all our right, title and interest in and to the mornies from time
to time standing to the credit of the Charged Account

We hereby irrevocably and unconditionally authorise and instruct you

1 to hold all monies from time to time standing to the credit of the Charged Account to the order
of the Secunty Agent and accordingly to pay all or any part of those monies to the Secunty
Agent (or as it may direct) promptly following receipt of wntten instructions from the Secunty

Agent to that effect, and

2 to disclose to the Security Agent such information relating to us and the Charged Account as
the Securty Agent may from time to time request you to provide

By countersigning this notice, the Secunty Agent authorises you to permit us to withdraw and
otherwise deal with funds standing to the credit of the Charged Account until

1 you receive a notice In writing to the contrary from the Secunty Agent,

2 a petition 1s presented for a winding up order In respect of us or an application 1s made for an
administration order In respect of us,

(whichever occurs first)

Please sign and return the acknowledgement attached to one enclosed copy of this notice to the
Secunty Agent and the other copy to us

The provisions of this notice (and any non-contractual obligations arising out of or in connection with
it) are governed by English law

Yours faithfully

for and on behalf of Dynamo Developments Ltd

Countersigned for and on behalf of
the Secunty Agent

[Attach form of acknowiedgment]
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Part 2 - Form of acknowledgement

To Barclays Bank PLC
[address]

To Dynamo Developments Ltd (Dynamo)
The Roma Building
32/38 Scrutton Street
London
EC2A 4RQ

We acknowledge receipt of the notice of charge (Notice) of which the enclosed 1s a duplicate Terms
defined in the Notice shall have the same meaning when used in this acknowledgement

We confirm that

3 we ghall act in accardance with the Notice,

4 as at the date of this acknowledgement we have not received any notice of assignment or
charge or other security over Dynamo's interest in the Charged Account in favour of any other
person, and

5 we will not exercise any nght of combination of accounts, set-off or lien over any monies

standing to the credit of the Charged Account

The provisions of this acknowledgement {and any non-contractual obligatrons ansing out of or in
connection with ity are governed by English law

For and on behalf of
Barclays Bank PLC
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Schedule 5

Form of Deed of Release

Dated 204

BARCLAYS BANK PLC

DYNAMO DEVELOPMENTS LTD

DEED OF RELEASE

ADDLESHAW (GODDARD

43
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This Deed 1s made on 20
Between
{1) Barclays Bank PLC as Secunty Agent for the Finance Parties (as each such term 1s defined

(2)

in the Facility Agreement) (Security Agent), in favour of

Dynamo Developments Ltd (registered in England and Wales with No 3735441) whose
registered office 15 at The Roma Building, 32/38 Scrutton Street, London EC2A 4RQ
{Dynamo)

It s agreed

1

Definitions
In this Deed

Borrower means Lawnpond Limited being a limited liability company registered in England
and Wales with company number 884899

Facility Agreement means the facility agreement dated ¢ between the Borrower and
Barclays Bank PLC as Arranger, the financial institutions bsted in schedule 1 therein as
Original Lenders and Barclays Bank PLC as Facility Agent and Security Agent under which
the Lenders agree to make avallable to the Borrower a term loan facility

Secunty Agreement means a security agreement dated ¢+ 2014 made between Dynamo and
the Security Agent

Release and reassignment
The Security Agent hereby irrevocably and unconditionally

(a) releases to Dynamo all the property, assets and undertaking charged, mortgaged or
otherwise secured in favour of the Secunty Agent by Dynamo pursuant to the
Secunty Agreement and confirms that the Secunty Agent is no longer relying on the
Security Agreement,

(b} reassigns to Dynamo all the property, assets and undertaking (if any) assigned to the
Security Agent pursuant to the Secunty Agreement,; and

(c) releases Dynamo from all guarantees, covenants, habilihes and obligations of
Dynamo under or pursuant to the Secunty Agreement

Further assurance

The Secunty Agent undertakes (at the cost of Dyname} to do all things, give all notices and
execute and sign all such deeds and documents as may reasonably be required to perfect the
discharge and release of the Security Agreement

Governing law

This Deed (and any hon-contractual obhigations arising out of or in connection with it) shall be
governed by and construed in accordance with English law
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| Executad as a deed by the parttes or their authorised representatives but not delivered until the date
| of this Deed




The Security Agent

Signed by

duly authorised for an on behalf of Barclays
Bank PLC

Dynamo

Executed as a deed by

Dynamo Developments Ltd
acting by a director in the presence of

Signature of witness
Name

Address

)
)
)

Duly authorised

Execution Version

Director
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SIGNATORIES TO THE DYNAMO SECURITY AGREEMENT
The Security Agent
Signed by

)
)
duly authortsed for an on behalf of Barclays )
)

Bank PLC Duly authorised

Dynamo

Executed as a deed by )
Dynamo Developments Limited
acting by a director in the presence of }  Drirector

Signature of witness

Name QQD&E&D T@L&:Q




