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Neal Stoneman Scaffolding Limited
Balance Sheet

30 September 2020

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Revaluation reserve
Profit and loss account

Total equity

122

Note

2020 2019
£ £
514,916 1,145,078
38,000 51,000
362,807 404,575
156,123 -
556,930 455 575
(359,677) (332,409)
197,253 123,166
812,169 1,268,244
(106,726) (24,235)
(173,846) (245,947)
531,597 998,062
1 1
208,702 208,702
322,894 789,359
531,597 998,062

The notes on pages 3 to 8 form an |i:r,1tegr<%|l part of these financial statements.
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Neal Stoneman Scaffolding Limited
Balance Sheet

30 September 2020

For the financial year ending 30 September 2020 the company was entitled to exemption from audit under section 477
of the Companies Act 20086 relating to small companies.

Director's responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 and the option not to file
the Profit and Loss Account has been taken.

Approved and authorised by the director on 21 June 2021

Mr N Stoneman
Director

Company Registration Number: 03720131

The notes on pages 3 to 8 form an |i:r,1tegrgl part of these financial statements.
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Neal Stoneman Scaffolding Limited
Notes to the Unaudited Financial Statements

Year Ended 30 September 2020

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Unit 20 Walkham Business Park
Burrington Way Industrial Estate
Plymouth

Devon

PL5 3LS

These financial statements were authorised for issue by the director on 21 June 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless ctherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A -
"The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the
accounting policies certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the szle of goods and provision of
services in the ordinary course of the company’s activities. Turnover is shown net of value added tax, retumns, rebates
and discounts and after eliminating sales within the company.

The company recognises revenue when:

The amount of revenue can be reliably measured,;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tangible assets
Tangible assets ars stated in the balance sheet at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.
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Neal Stoneman Scaffolding Limited
Notes to the Unaudited Financial Statements

Year Ended 30 September 2020

Depreciation

Depreciation is charged so as to write off the cost of assets, cther than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Leasehold improvements 20% reducing balance
Scaffolding equipment 10% reducing balance

Motor vehicles 33% reducing balance

Other property, plant and equipment 15% straight line

Work in progress

Work in progress comprises direct materials and, where applicable, direct labour costs and those overheads that have
been incurred in bringing the stocks to their present location and condition. At each reporting date, stocks are
assessed for impairment. If stocks are impaired, the carrying amount is reduced to its selling price less costs to
complete and sell; the impairment loss is recognised immediately in profit or loss,

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over the
period of the lease.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the shorter
of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the Balance
Sheet as a finance lease obligation.

Lease payments are apportioned between finance cests in the Profit and Loss Account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Financial instruments
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Neal Stoneman Scaffolding Limited
Notes to the Unaudited Financial Statements

Year Ended 30 September 2020

Classification

The company holds the following financial instruments:

= Short term trade and other debtors and creditors;

+ Bank loans; and

+ Cash and bank balances.

All financial instruments are classified as basic.

Recognition and measurement

The company has chosen to apply the recognition and measurement principles in FRS102.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument and derecognised when in the case of assets, the contractual rights to cash flows from the assets expire or
substantially all the risks and rewards of ownership are transferred to another party, or in the case of liabilities, when
the company’s obligations are discharged, expire or are cancelled.

Except for bank loans, such instruments are initially measured at transaction price, including transaction cests, and
are subsequently carried at the undiscounted amount of the cash or other consideration expected to be paid or
received, after taking account of impairment adjustments.

Bank loans are initially measured at transaction price, including transaction costs, and are subsequently carried at
amortised cost using the effective interest method.

3 Staff numbers

The average number of persons employed by the company {including the director) during the year, was 36 (2019 - 30

).
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Neal Stoneman Scaffolding Limited
Notes to the Unaudited Financial Statements

Year Ended 30 September 2020

4 Tangible assets

Cost or valuation
At 1 October 2019
Additions
Disposals

At 30 September 2020

Depreciation

At 1 October 2019
Charge for the year
Eliminated on disposal

At 30 September 2020
Carrying amount
At 30 September 2020

At 30 September 2019

Other
property,
Leasehold Scaffolding Motor plant and
improvements equipment vehicles equipment Total
£ £ £ £ £
55,084 1,305,680 113,574 194,232 1,668,570
- 26,352 16,165 1,797 44,314
- (533,414) {87.945) (63,245) (684,604}
55,084 798,618 41,794 132,784 1,028,280
37,033 229,548 94,019 162,892 523,492
3,612 65,826 1,612 3.421 74,471
- {89,166) {57,108) (38,325) {184,599}
40,645 206,208 38,523 127 988 413,364
14,439 502,410 3,271 4,796 614,916
18,051 1,076,132 19,555 31,340 1,145,078
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Neal Stoneman Scaffolding Limited
Notes to the Unaudited Financial Statements

Year Ended 30 September 2020

5 Debtors

Trade debtors
Other debtors
Prepayments

6 Creditors

Creditors: amounts falling due within one year

Note

Due within one year

Loans and borrowings 7
Trade creditors

Corporation tax

Social security and other taxes

Other creditors

Accrued expenses

Creditors: amounts falling due after more than one year
Note

Due after one year
Lcans and borrowings

|

7 Loans and borrowings

Loans and borrowings due after cne year
HP and finance lease liabilities
Other borrowings
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2020 2019

£ £
239,969 383,252
122,838 21,152
- 171
362,807 404,575
2020 2019

£ £
25,959 50,806
45,461 65,852
23,354 13,714
242,401 142,467
9,125 55,982
13,377 3,588
359.677 332,409
2020 2019

£ £
106,728 24,235
2020 2019

£ £

6,726 24,235
100,000 -
106,726 24,235




Neal Stoneman Scaffolding Limited
Notes to the Unaudited Financial Statements

Year Ended 30 September 2020

2020 2019
£ £
Current loans and borrowings
Bank overdrafts - 3,101
Hire purchase contracts 25,959 35,025
Other borrowings - 12,680
25,959 50,806
Finance lease liabilities
The finance lease liabilities are secured aover the assets of the company.
8 Share capital
Allotted, called up and fully paid shares
2020 2019
No. £ No. £
Ordinary of £1 each 1 1 1 1

9 Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance sheet is £24,000 (2019 - £48,000).
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



