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* ST GEORGE'S WEYBRIDGE ENTERPRISES LIMITED
REPORT OF THE DIRECTORS -
. o YEAR ENDED 31 JULY 2023

v

DIRECTORS’ REPORT

The directors present their annual report and the companys financial statements for the year ended 31 July
©2023.

The company'’s registered number is 03719020. ¥ .

PRINCIPAL ACTIVITY ’ ;
The. principal activity of the company during the year Under review was the organisation and management of
the commercial activities associated with St George's Weybridge.

=

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with Englang and Wales.
Generally Accepted Accounting Practice (United Kingdom Accounting Standards) and applicable law.

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for
that period. In prepanng these financial statements the directors are required to: -

‘

e select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

‘¢ prepare the financial statements on the going concern basis unless it is inappropriate to presume
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position-
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detectlon of fraud and other irregularities. E

The following statements have been affirmed by each of the directors of the company:

* so far as each director is aware, there is no relevant audit information (that is, information needed by
the company’s auditors in connection with preparing their report) of which the company's auditors are

* each director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company's auditors are aware of that
information. .

This report is prepared taking advantage of the exemptions avallable to small companies under the
Com pames Act 2006. .

/it G Cole
Company Secre ry




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST GEORGE )
WEYBRIDGE ENTERPRISES LIMITED

-

-

(Opinionl »
We have audited the financial statements of St George's Weybridge Enterprises Limited (the ‘company’) for
th;e year ended 31 July 2023 which comprise the statement of income and retained earnings, the Balance
Sheet, and notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 ‘'The Financial Reporting Standard Applicable in the UK and Republic of Ireland’
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements: N

1

» give a true and fair view of the state of the company’s affairs as at 31 July 2023 and of its profit for the
year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

« have been prepared in accordance with the requirements of the Companies Act 2006.

‘Basis for opinion  ©

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with’these requirements. We believe that the audit evudence we have obtained is’ sufficient and
appropnate to provide a basis for our opinion.

-

Conclusmns relating to  going concern

"

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the fi nancial statements is appropriate.

Based on the work we have performed. we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for

.

Our responsnbthtles and the responsibilities of the directors with respect to gomg concern are described in the
relevant sections of this report.

Other Information N

The other information comprises the information included in the annual report, other than the’ financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained
withirl the annual report. Our opinion on the financial statements does not cover the other information and,
. except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
«conclusion thereon

t

Our responsibility is to read the other information and, in doing so, consider whether the other information is

“materially inconsistent with the financial statements ‘or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in' the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of thls other information, we are required to report that fact.

We have nothing to report in this regard



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST GEORGE'S
WEYBRIDGE ENTERPRISES LIMITED

Opinions on other matters prescribed by the Companies (Act 2006
In our opinion, based on the work undertaken in the course of the audit:

o the information given in the directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

« the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

Inthe light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been
- received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration specified by law are not made; N

¢ we have not received all the information and explanations we require for our audit; or .
« the directors were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemption in preparing the
directors’ report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operatlons
or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
» accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
. from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1ISAs (UK) we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve’
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST GEORGE'S
. WEYBRIDGE ENTERPRISES LIMITED

A 3 v

° Obtaln an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
companys internal contral. -

* Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates
and related disclosures made by the directors.

@
-

* Conclude on the appropriafeness of the directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or cohditions may
cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactlons andevents in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any S|gn|fcant deficiencies in internal control
that we identify during our audit.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detectlng irregularities,
including fraud is detailed below.

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of
the financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed
risks of material misstatement- due to fraud, through designing and implementing appropriate responses to
those assessed risks; and to respond appropriately to instances of fraud or'suspected fraud identified during
the audit. However, the primary responsibility for the prevention and detection of fraud rests with both
management and those chafged with governance of the company.

Our approach was as follows: ,
» We obtained an understanding of the legal and regulatory reqthirements applicable to the company an
considered that the most significant are the Companies Act 2006, UK fi nancual reporting standards as issued
by the Financial Reporting Council, and UK taxation legislation

-

+. We ‘'obtained an understanding of how the company complies with these requirements by duscussmns wit
management and those charged with governance >

. We assessed the risk of material misstatement of the financial statements, including the risk of materi:
misstatement due to fraud and how it might occur, by halding discussions with management and those
charged with governance. A .

"



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST GEORGE'S
* WEYBRIDGE ENTERPRISES LIMITED .l
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There are inherent limitations ir‘the audit procedures described above. We are less likely to become aware
of instances of non-compliance with laws and regulations that .are not closely related to events and
transactions reflected in the financial statements. Also, the risk of not detecting a material misstatement due
to fraud is higher than the risk of not detecting one resultmg from error, as fraud may involve dellberate
concealment by, for example forgery or mtentlonal musrepresentatmns or through collusion. *

-

Use of our report ,

i)
This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken for no purpose other than to draw to the
attention of the company’s members those matters which we are required to include in an auditor's report
addressed to them. To the fullest extent permitted by law, we do not accept or assume responsibility to any
party other than the company and companys members as a body, for our work, for this report, or for the

oplnlons we have formed. , .

Mo Wple Jmotee
3 B Rl

Neil Finlayson (Senior Statutory Auditor) . : ) '

for and on behalf of Moore Kingston Smlth LLP, Statutory Auditor -

9 Appold Street _

London :

EC2A 2AP - .

12 February 2024 . | ;



ST GEORGE’S WEYBRIDGE ENTERPRISES LIMITED
STATEMENT OF INCOME AND RETAINED EARNINGS

YEAR ENDED 31 JULY 2023

‘ Notes . 2023
. : £
TURNOVER 488,423
Cost of sales
Casual wages (32,204)
Other o . ___(192,696)
GROSS PROFIT 263,523
Adminiistrative expenses (192,210)
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION » ]
) 4 4 71,313
Taxation v .
PROFIT ON ORDINARY: ACTIVITIES
AFTER TAXATION 71,313
Gift aid to St George's’ ’ .
Weybridge ) (52,782)
PROFIT CARRIED FORWARD FOR THE
“FINANCIAL YEAR 18,531
Retained earnings brought forward at 1
August 2022/ ‘ : 5,978
Rla_taih'ed eamings carried forward at 31
July 2023 10 24,509

All of the company's operations are represented by continuing activities.

.

\

The company has no recognised gains or losses other than those shown above.

2022
£

447841

(15,584).
_ (198,698)

233,659

(162,005)

71,654

71,654

(71,654)

R}

5978

5,978
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ST GEORGE'S WEYBRIDGE ENTéRPRISES LIMITED

. ) ' BALANCE SHEET
31JULY 2023 .
: i -~ Notes - B 2023 © 2022 ¢
. - . ' - g £ £ -
FIXED ASSETS _ -
Tangible assets "5 __39,180 . 944
CURRENT ASSETS L - "

3 - Stocks . 6 209,056 . - 224,968
Debtors . . 7 . 126,240 . : 27.661
Cash at bank and in hand ) 33,836 14,040

' N B —— — B ——
“ 269,132 266,669
CREDITORS: amounts falling due - (283,703) - " (261°535)
within one year . : _ [ S
NET CURRENT ASSETS - , , (14,571) 5,134
NET ASSETS . 124809 . 6,078
CARITAL AND RESERVES : S
Called up share capital . g . 100 100
Profit and loss account 10 ’ ‘ 24,509, 5978
TOTAL SHAREHOLDER’S FUNDS 11 . 24,609 6,078,

» L

> .

These financial statements have been prepared in accordance with the provisions of applicable to companies
subject to the small companies regime. The company'’s registered number is 03719020. *

.
’

The financial statements were approved by the Board of D?rect'ors and authorised for issue on 7 November
2023 and signed on their behalf by: .

-

. Mrs C Sheviin - ,
‘Director - . . .

.

" The notes on pagés 8 to 11 form part of these financial statements.

- t
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ST GEORGE'S WEYBRIDGE ENTERPRISES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2023

N

1 ACCOUNTING POLICIES

a) Company Information

The company is a private company limited by shares incorporated in the UK (registered number:
03719020) and operates from its registered office address St George's CoIIege Weybridge Road,
Addlestone, Surrey, KT15 2QS.

Basis of accounting

The financial statements have been prepared on the going concern basis, under the historical
cost convention and are'in accordance with the Companies Act 2006 and FRS 102, the Financial
Reporting Standard applicable in the UK and Republic of Ireland, as applicable to smaller entities.
The financial statements are prepared in sterling which is the functional currency of the company.
Monetary amounts in these financial statements. are rounded to the nearest pound. The financial®
statements are prepared on a going concern basis which assumes the company will continue in.
operational existence for the foreseeable future. The directors have reviewed the company's
forecasts and projections for a period of.at least 12 months from the date of approval of these
financial statements. In addition, the directors have received written assurance from the
company’s parent undertaking that it will not seek repayment of amounts owed to it unless the
company’s cash flow permits this. Having made enquiries, the directors have concluded that it is
appropriate to continue to adopt the going concern basis in the preparation of the financial

statements. .

Turnover ' ’ )

Turnover represents the invoiced amounts less’ value added tax of goods sold and services
provided. Turnover arose solely in the United Kingdom.
Depreciation '
Depreciation is provided at the following rates in order to write off each asset over its estimated
useful economic life: ,

* Fixtures and fittings - 18% reducing balance.

- Computer equipment - 18% reducing balance. ,
Stocks ; ’ -
Stocks are valued at the lower of cost and net realisable value. Cost is based on the cost of

purchase on a first in, first out basis. Net realisable value is based on estimated selling price less
additional costs to completion and disposal.

Leases

Rentals paid under operating leases are charged to the profit and loss account on a siraight line
basis over the lease term. !

Pensions

The company contributes to a defined contribution scheme with Aegon. The contributions payable
are charged to the profit and loss account as incurred.

Cash ‘J . o,

Cash at bank and in hand is defined as all cash held in instant access bank accounts and used as
working capital.

Debtors and Creditors

Short term debtors are measured at transaction price less any impairment. Short term creditors.
are measured at the transaction price.

Basic Financial Instruments .

The company only has basic financial instruments measured at amortised cost, with no financial
instruments classified as other or basic instruments measured at fair value. -

9
)
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ST GEORGE'S WEYBRIDGE ENTERPRISES LIMITED
’ NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2023

.

L]

2 EMPLOYEES - : .

) - 2023 2022

Staff costs consist of: - : B 3 . £
Wages and salaries . G 115,550 87,083
Social security costs 2,147 2,326
Other pension costs 3,272 2,720
120,970 92,128

The averaée monthly number of employees during the year was § (2022: 4). -

-
-~

3 DIRECTORS ~

The directors did not receive any remuneration in the year(2022: £Nil).

4 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION ' R
2023 2022
This is stated after charging: - N . £ £
Rent of premises ) * 9,000 8,820
Auditor's remuneration - audit fees 2,602 2,128

Depreciation . ., o . 170 208

5 TANGIBLE FIXED ASSETS '

e oo " Fixtures Computer
¢ : ' and . Equipment Total
Fittings £ £
Cost ] £ .
At 1 August 2022 " . ’ 44,605 8,203 52,808
Additions ‘ 38,406 - 38,406
At 31 July 2023 — 83012 8203 91,214
- 4
Depreciation
At 1 August 2022 44,234 7,631 51,864
Charge for year 67 103 170
At 31 July 2023 - 44,301 7734 | 52,034
.. Net Book Value
“At 31 July 2023 38,711 469 39,180

At 31 July 2022 : 372 571 o944
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~ ST GEORGE'S WEYBRIDGE ENTERPRISES LIMITED N 2
NOTES TO THE FINANCIAL STATEMENTS

p YEAR ENDED 31 JULY 2023
6 STOCKS: ; )
. ¥ 2023 2022
. £ £
Goods for resale 1;09;10'5_63; 224,968
- . g 3@
7 DEBTORS “ R
a 2023 2022
< . . . £ ' £
N Trade debtors and accrlied income . 14,188 20,188
’ : Other debtors 11,147 6,428
Prepayments and sundry debtors : 904 1,045
. | 26240 .~ 271
8 CREDITORS: amounts falling due within one year .
) 2023 2022
£ . £
_Trade creditors v 83,136 116,549
Amounts due to St George's Weybridge R 187,921 141,215
Accruals and deferred income, ' 12,646 3,771
: : TmEie sien
V i A N '_' - . e
9 CALLED UP SHARE CAPITAL . ° d
*
. 2023 2022
. £ £
Authorised : -
100 ordinary shares of £1 each ” 100 __. 100
‘ Allotted, called up and fully paid =
100 ordinary shares of £1 each - 100 100
. 10 PROFIT AND LOSS ACCOUNT
' 2023 - 2022
£ - £
Balance brought forward ‘ 5,978 5978
Profit for the year - ' . 18,531 -
. Balance carried forward A 24,509 ] 5,9778
; . ; ’ "
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e ’ YEAR ENDED 31 JULY 2023
11 FiECONCILIATION OF MOVEMENTS IN SHAREHOLDER'S FUNDS " &
> ' ] 2023 2022
. £ £
Profit for the financial year attributable fo shareholder ! - . 18,831 i
Opening shareholder’s funds . . __6,078' 16,078
_ Closing shareholder's funds ~ _ . i T 24600 - 6078,
~ H e _——=
12 ULTIMATE PARENT COMPANY .
[

H
13 RELATED PARTY TRANSACTIONS

oy

-

14}

14 LEASE COMMITMENTS

ST GEORGE'S WEYBRIDGE ENTERPRISES LIMITED . -
NOTES TO THE FINANCIAL STATEMENTS

b ]

U

_The ultirﬁ_ate parent company is St George's Weybridge, a company incorporated in Eng"land and )
.~“Wales, whose registered office is St George's College, Weybridge Road, Addlestone, Surrey KT15

20s. | . .

« L]
K}

During the"year a gift'of £52,782 (2022: £71,654) was made to St George's Weybridge, the ultimate
parent company. In addition £173,296 (2022: £150,735) was paid to St George's Weybridge in
refation to rent and other costs incurred by. 'St George’s Weybridge on behalf of St George's
Weybridge Enterprises Limited.
At 31 July 2023 St George's Weybridge Enterprises Limited owed £187,921 (2022: £141,215) to St
George's Weybridge. . )

.o i;roperty Property
- 2023 2022
The company had the following operating lease - .- £ - £
One year 4 . 9,000 8,820
M . - s
1} * B
Y - ]
' - !
A ! '
o . ! . -




