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ADLEK LIMITED
Directors’ report
for the year ended 30th April 2007
The directors present their report and the financial statements for the year ended 30th Aprnl 2007
Principal activity

The principal activities of the company are electrical engineering and contracting There were no significant
changes 1n the nature of these activities during the year under review

Directors and their interests
The directors who served during the year and their interests in the company are as stated below

Class of share 30/04/07 01/05/06
P Smith Ordinary shares 51 5%
J Toothill Ordinary shares - - i

Charitable and political contributions
During the year the company contributed £250 to charities

This report 1s prepared in accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies

This report was approved by the Board on 13th July 2007 and signed on its behalf by

7[%/txt/}%/wl/lﬂ. ;

P Smith
Secretary
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ADLEK LIMITED

Accountants' report on the unaudited financial statements to the directors of
ADLEK LIMITED

As described on the balance sheet you are responsible for the preparation of the financial statements for the
year ended 30th Apnl 2007 set out on pages 3 to 10 and you consider that the company 1s exempt from an
audit In accordance with your nstructions we have compiled these unaudited financial statements, in order to
assist you to fulfil your statutory responsibilities, from the accounting records and formation supphed to us

The accounts have been compiled solely for ADLEK LIMITED and 1ts members as a body with no contractual
relalonship between us and any other third party, without responsibility to them on our part, and not to relieve
them from any other enquiry they may wish to make

Y our attention ts drawn to Note 1 7

G WDick & Co
Earl Grey House

11 Beach Road n /% 40

South Shields
Tyne & Wear

Date 13th July 2007 Chartered Accountants
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ADLEK LIMITED

Profit and loss account
for the year ended 30th April 2007

Notes
Turnover 2
Cost of sales
Gross profit
Admimnistrative expenses
Operating profit/(loss) 3

Interest payable and similar charges

Profit/(loss) on ordmnary
activities before taxation

Tax on profit/(loss) on ordinary activities 5

Profit/(loss) on ordinary
activities after taxation

Retained profit/(loss) for the year

Accumulated loss brought forward

Accumulated loss carried forward

The notes on pages 6 to 10 form an integral part of these financial statements
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2007
£
376,484

(370,515)
205,969

(124,210)

81,759
(7,222)

74,537

(151)

74,386

74,386

(131,960)
(57,574)

2006
£
413,326

(347,969)

63,357

(139,575)

(74,218)
(1,504)

(75,722)

1,649

(74,073)

(74,073)

(57,887)
(131,960)




ADLEK LIMITED

Balance sheet
as at 30th April 2007

2007 2006
Notes £ £ £ £

Fixed assets
Tangible assets 6 24,773 37,957
Current assets
Stocks 5,100 4,500
Debtors 7 91,288 81,031
Cash at bank and 1n hand - 158

96,388 85,689
Creditors: amounts falling
due within one year 8 {179,059 (253,455)
Net current liahlities (82,671) (167,766)
Total assets less current
liabilities (57,898) (129,809)
Creditors: amounts falling due
after more than one year 9 - (2,626)
Provisions for liabihties 10 424 575
Deficiency of assets {57,474) (131,860)
Capital and reserves
Called up share capital 12 100 100
Profit and loss account (57,574) (131,960)
Shareholders' funds

(57,474)

(131,860)

The directors' statements required by Section 249B(4) are shown on the following page which forms part of

this Balance Sheet

The notes on pages 6 to 10 form an integral part of these financial statements.
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ADLEK LIMITED

Balance sheet (continued)

Directors' statements required by Section 249B(4)
for the year ended 30th Aprid 2007

In approving these financial statements as directors of the company we hereby confirm

(a) that for the year stated above the company was entitled to the exemption conferred by Section 249A(1) of
the Companies Act 1985 ,

(b) that no notice has been deposited at the registered office of the company pursuant to Section 249B(2)
requestmg that an audit be conducted for the year ended 30th April 2007 and

(c) that we acknowledge our responsibilities for

(1) ensuring that the company keeps accounting records which comply with Section 221, and

(2) prepanng financial statements which give a true and fair view of the state of affars of the company as at
the end of the financial year and of us profit or loss for the year then ended m accordance with the

requirements of Section 226 and which otherwise comply with the provisions of the Companies Act relating to
financial statements, so far as applicable to the company

These accounts have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 and the Financial Reporting Standard for Smaller Entittes (effective January 2005) relating to small
companies

The financial statements were approved by the Board on 13th July 2007 and stgned on 1ts behalf by

< ‘JDCW\/ Swvv\o -

P Smith
Director

The notes on pages 6 to 10 form an integral part of these financial statements.

Page 5




11.

1.2

1.3.

1.4.

L.5.

1.6.

1.7.

ADLEK LIMITED

Naotes to the financial statements
for the year ended 30th April 2607

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with
applicable accounting standards, and 10 accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2005)

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the vear

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over its
expected useful hfe, as follows

Plant and machinery - 15% reducing balance
Fixtures, fittings

and equipment - 15% reducing balance
Motor vehicles - 20% reducing balance

Leasing and hire purchase commitments

Assets obtamed under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are included n creditors net of the finance charge allocated to future periods The finance element of
the rental payment 1s charged to the profit and loss account so as to produce constant periodic rates of
charge on the net obligations outstanding mn each period

Stock
Stock 1s valued at the lower of cost and net realisable value

Deferred taxation
Deferred tax 1s recognised in respect of all tming differences that have originated but not reversed at
the balance sheet date Deferred tax asset of £248 (2006 £16132) on losses have not been recognised

Going concern

These accounts have been prepared on a gong concern basis which assumes that the company has
sufficient financial support to enable 1t to continue to trade for the forsecable future At the Balance
Sheet date the company had net current habilittes of £82671 (2006 £167766) and shareholders funds
were a deficit of £57474 (2006 £131860) The current habilities includes amounts due to directors of
£16349 (2006 £76110) The validity of the going concern assumption depends upon the ability of the
company to meet 1ts debts as they fall due The financial statements do not reflect any adjustments
which would result if this were not the case
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ADLEK LIMITED

Notes to the financial statements
for the year ended 30th April 2007

continued

Turnover

The total turnover of the company for the year has been derived from its principal activity wholly

undertaken 1n the UK

Operating profit/(loss)
Operating profit/(loss) 1s stated afier charging

Depreciation and other amounts written off tangible assets
Loss on disposat of tangible fixed assets

Directors' emoluments

Remuneration and other benefits

Tax on profit/{loss) on ordinary activities

Analysis of charge in period

Total current tax charge

Deferred tax
Timing differences, origination and reversal

Total deferred tax

Tax on profit/(loss) on ordinary actrvities
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2097 2606
£ £
5,504 8,679
2,554 -
2007 2006
£ £
55,890 72,857
2007 2006
£ £
151 (1,649)
151 (1,649)
151 (1,64%)




ADLEK LIMITED

Notes to the financial statements
for the year ended 30th Apnl 2007

continued
Fixtures,
Tangible fixed assets Plant and fittings and  Motor
machinery equipment vehicles Total
£ £ £ £
Cost
At Ist May 2006 5,952 14,220 57,857 78,029
Disposals - - (12,000)  (12,000)
At 30th Apnl 2007 5,952 14,220 45,857 66,029
Depreciation
At 1st May 2006 3,030 6,131 30,911 40,072
On disposals - - (4,320) (4,320)
Charge for the year 438 1,213 3,853 5,504
At 30th April 2007 3,468 7,344 30,444 41,256
Net book values
At 30th Apnl 2007 2,484 6,876 15,413 24,773
At 30th Apnl 2006 2,922 8,089 26,946 37,957

Included above are assets held under finance leases or hire purchase contracts as follows

2007 2006

Net Depreciation Net Depreciation

Asset description book value charge book value charge

£ £ £ £
Motor vehicles - - 13,059 2,304
Debtors 2007 2006

£ £
Trade debtors 87,036 75,927
Prepayments and accrued income 4,252 5,104
91,288 81,031
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ADLEK LIMITED

Notes to the financial statements
for the year ended 30th April 2007

continued

Creditors: amounts falling due
within one year

Bank overdraft

Net obligations under finance leases
and hire purchase contracts

Trade creditors

Other taxes and social security costs

Directors’ accounts

Accruals and deferred income

2007 2006
£ £

34,798 22,758
- 5,026
31,366 40,089
91,946 104,472
16,349 76,110
4,600 5,000
179,059 253,455

The bank overdraft 1s secured by a debenture over the assets of the company and a personal guarantee
from P Smith Esq (a director) Included 1n bank loans and overdrafts 1s an amount of £7089 (2006

£13079) due to the factoring creditor

Creditors: amounts falling due
after more than one year

Net obligations under finance leases
and hire purchase contracts

Provisions for liabilities

At 1st May 2006
Movements 1n the year

At 30th Apnl 2007

2007 2006
£ £
- 2,626
Deferred
taxation
(Note 11) Total
£ £
375 575
151 151
424 424
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13.

ADLEK LIMITED

' Notes to the financial statements

contmued

Provision for deferred taxation

Accelerated capital allowances

Provision at 1st May 2006
Deferred tax charge in profit and loss account

Provision at 30th Apnil 2007

Share capital

Authonsed
1,000 Ordinary shares of £1 each

Allotted, called up and fully paxd
100 Ordinary shares of £1 each

Equity Shares
100 Ordinary shares of £1 each

Controlling interest

for the year ended 30th April 2007

2007 2006

£ £
(424) (575)
(575)

151

(424)

2007 2006
£ £
1,000 1,000

100 100
100 100

The ultimate controlling party 1s P Smith Esq, a director
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