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The profit after tax for the year was £97,500,000 (2020: £nil).

- Key performance indicators

VPI Immingham Operations Limited

Strategic report
for the year ended 31 December 2021

The Directors present their strategic report for the year ended 31 December 2021.

Principal activities and business review

The principal activities of the Company comprise of the ownership, via its subsidiary undertakings, of the Immingham Combined
Heat and Power Plant, which generates and supplies steam and electricity. The ownership is held. through its 100% interest in
Immingham Energy Limited and VPI ICHP Limited, who jointly own VPI Immingham LLP.

" There have not been any sxgmﬁcant changes in the Company's principal activities durmg the year under review and no changes are

anticipated in the ﬁJture

The Company's statement of financial position shows the Company had net assets of £1,755,000 (2020: £1,755,000). The Company )
had limited activity during the year in its capacity as a holding company, receiving and paying a dividend. The movements on the
Company's reserves comprise the profit or loss for the year and any dividends paid. The total distribution of dividends for the year
ended 31 December 2021 was £97, 500 000 (2020: £nil).

2021 - 2020 Change

, £'000 £'000 £'000
Profit before taxation - ' 97,500 : 97,500
Net assets : ' , 1,755 1,755 -

. Principal risks and uncertamtles

The Company acts as an intermediate holding Company. The principal risks and uncertainties facing the Company are those that
impact the continuing business and profitability of the group, which are disclosed in the financial statements of its ultimate parent
undertaking, VPI Holdmg Limited. These are disclosed in the ﬁnanc1a1 statements of VPI Holding Limited and include pnnc1pal
risks and uncertainties in relation to Cllmate change

This report was approved and authorised for issue on behalf of the board by:
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VPI Immingham Operations Limited

Directors' report »
for the year ended 31 December 2021

The Directors present their report with the audited financial statements of the Company for the year ended 31 December 2021.

Dividends : '
The total distribution of dividends for the year ended 31 December 2021 was £97, 500 ,000 (2020: £nil).

Future developments
The Company will continue to act in its capacity as an intermediate holding. company

—

Directors
. The Directors who have held office since l January 2021 to the date of this report are as follows .
D Bngnall . : 2~

S R Hale ' . -

Financial instruments

The only financial instruments held by the Company are debtors amounts owed by group undertakmgs The Company therefore has
limited risk exposure. '
Dlrectors' llabllmes

The Company has granted an mdemmty to each of its Dlrectors against liability in respect of proceedings brought by third partxes,
subject to the conditions set out in section 234 of the Companies Act 2006. Such qualifying third party indemnity provisions were in
force throughout the financial year and up to the date of approving the Directors' Report. Separately, a directors and officers liability
insurance policy was maintained by the shareholders of VPI Holdmg Limited, the ultimate parent undenakmg, on behalf of VPI
Holding lelted and its subsidiary undertakmgs

Covid-19 .

On 11 March 2020 the World Health Organisation (WHO) declared a novel coronavirus disease, COVID 19, a global pandemic. As
the effects of COVID-19 spread across the globe, the VPI Holding Limited Group focussed on keeping the CHP Plant, operated by
its trading subsidiary, providing safe and reliable electricity and energy. Following interaction with UK government and knowledge
sharing exercises across critical infrastructure operators, the VPI Holding Limited Group identified the key risk areas and strategies .
to preserve the health and wellbeing of staff and families whilst maintaining business continuity of the trading subsidiary. Please
refer to the consolidated financial statements of the ultimate parent company, VPI Holding Limited for details. The Directors have -
considered the circumstances surrounding the COVID-19 pandemic and do not deem the situation to cause 51gmﬁcant disruption to
operations or the proﬁtabllnty of the Company :

Events after the Balance Sheet date
On 24 February 2022 hostilities broke out between the Russian Federation and Ukraine, to date we have only w1tnessed a marginal
impact from this on our group supply chains or cost base but continue to monitor this closely.

Going concern

The-Directors confirm that, after reviewing existing resources and pro;ected cash flows and considering current and anticipated
market conditions, they have a reasonable expectation that the Company has adequate resources to continue in operational existence
for the foreseeable future. Accordingly, the going concern basis has continued to be adopted in preparing the financial statements.
" The Directors have considered the circumstances surrounding the COVID-19 pandemic and do not deem the situation .to cause
significant disruption to operations or the profitability of the Company that would impact on this conclusion.
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VPI Immingham Operations Limited 4 .

Directors' report .
for the year ended 31 December 2021 (continued)

Statement as to disclosure of information to auditor

So far as the Directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
" which the. Company's auditor is unaware, and each Director has taken all the steps that he ought to have taken as a Director in order
to make himself aware of any relevant audit information and to establish that the Company's auditor is aware of that information.

" Auditor : '
The auditor, Deloitte LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This rebort was approved and authorised for issue on behalf of the board by:

@Atay

D Brignall - Director
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VPI Immingham Operations Limited

Directors' responsibilities statement
for the year ended 31 December 2021

The Directors are respons:ble for preparing the annual report and the financial statements in accordance with applxcable law and
regulatlons

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law) including FRS101 “Reduced Disclosure Framework”. Under Company law the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period. In prepanng these ﬁnanmal statements, the Directors are required
to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable ‘and prudent; : :

- state whether applicable UK accounting standards have been followed, subject to. any material departures dlsclosed and
explained in the financial statements; and )

- prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the Company will continue
in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the preventlon and detection of fraud and other lrregulantles
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VPI Immingham Operations Limited

Independent auditor’s report to the members of
VPI Immingham Operations Limited .

Report on the audit of the financial statements
Opinion -
In our opmlon the financial statements of VPI Immingham Operatlons Limited (the ‘company’): :
e 'give atrue and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the year then
ended;
e  have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice, including
Financial Reporting Standard 101 “Reduced Disclosure Framework”; and :
e  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which compnse
e. the income statement; o=
o the statement of financial position;
e the statement of changes.in equity; and
o therelated notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework™ (Umted ngdom Generally Accepted
Accounting Practice).

Basis for opinion .
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our .
responsibilities under those standards are further described in the auditor's responsibilities for the audit,of the financial statements
. section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provxde a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concem basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
-individually or collectively, may cast significant doubt on the company’s ablhty to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue. Our responsibilities and the responsibilities of the
directors with réspect to going concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s.
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on the financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclision thereon.

Our responsibility is to read the other information and, in doing sn, consider whether the other information is matcrially inconsistent
with the financial statements or our knowledge obtained in the course of the audit, or othérwise appears to be materially misstated.
If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise
to a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. . )

We have nothing to 'report in this regard.
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VPI Immingham Operations Limited

Independent auditor’s report to the members of
VPI Immingham Operations Limited continued

Responsibilities of directors :
As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsrblhtles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, ‘and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. :

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting 1rregular1t1es including fraud is detailed below.

We consrdered the nature of the company’s industry and its control environment and reviewed the company’s documentation of their
policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management about their
own identification and assessment of the risks of irregularities.

We obtained an understandmg of the legal and regulatory frameworks that the company operates in, and identified the key laws and
regulations that:
e  had a direct effect on the determination of material amounts and disclosures in the financial statements These 1ncluded
UK Companies Act and tax legislation; and
e do not have a direct effect on the financial statements but compliance with whrch may be fundamental to the company s
ability to operate or to avoid a material penalty.
/
We discussed among the audit engagement team including relevant internal specialists regarding the opportumtres and incentives
that may exist within the organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of management
override. In addressing the risk of fraud through management override of controls, we tested the appropriateness of journal entries
and other adjustments; assessed whether the judgements made in making accounting estimates are indicative of a potential bias; and
evaluated the business ratronale of any significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

*  reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions
of relevant laws and regulations described as having a direct effect on the financial statements;

e  performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud,

e  enquiring of management and external legal counsel concerning actual and potential litigation and claims, and instances
of non-compliance with laws and regulations; and )

¢ reading minutes of meetings of those charged with governance.
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VPI Immingham Operétions Limited

Independent auditor’s report to the members of
VPI Immingham Operations Limited continued

A

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:’
e the information given in the directors’ report for the ﬁnancral year for which the ﬁnanc1a1 statements are prepared is
consistent with the finanicial statements; and
‘e the directors’ report has been prepared in accordance with applicable legal requirements.

\

" Inthe light of the knowledge and understanding of the eompany and its environment obtained in the course of the audit, we have not

1dent1ﬁed any material mrsstatements in the strateglc report or the directors’ report. o . ]
Matters on which we are required to report by exceptlon '
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our oplmon
e  adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or
the financial statements are not in agreement with the accountmg records and réturns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a-body, for our audit work, for this report, or for the
opinions we have formed

Marianne Milnes FCA (Senior Statutory Auditor) .
for and on behalf of Deloitte LLP

.Statutory‘ Auditor, London, UK
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“VPI Immingham Operations Limited

Income statement
for the year ended 31 December 2021

2021

Notes £'000

Income from shares in groui) undertakings 97,500
Profit before taxation 97,500
Tax on profit . 5 -
Profit for the financ}al ye:’r 97,500
. Other.comprehensive income -
‘ 97,500

Total comprehensive income for the year

’

The Company has no other gains, losses or sources of other comprehensive income other than those presented above.

The notes form part of these financial statements

2020
£'000
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VPI Immingham Operations Limited (Registered number: 03716311)

Statement of financial position

- As at 31 December 2021

2021 7 " 2020

Notes - . £000 £'000 £'000 £'000

Fixed assets - ‘ '
Investments ) 7 : 1 ' . -1
Current assets . .
Debtors amounts falling due within one year 8 1,754 1,754
Cash at bank - : -

oo ’ ' " 1,754 S 1,754

B -y s . oo . . Py

Net current assets . 1,754 ' © 1,754
Net assets o o 1,755 _ 1,755
Capital and reserves
Called up share capital- .9 - -
Share premium’ 1 ' : 1
Retained earnings , 1,754 . . 1,754
Total equity T ' 1,755 ‘ 1,755

" The financial statements of VPI Irhmingham Operations Limited ('registeréd number: 03716311) were approved by the Board of
Directors and authorised for issue on ..0) August2022 . . They were signed on its behalf by:

D Brignall - Director

The notes form part of these financial statements
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VPI Imminigham Operations Limited

Statement of changes in equity
for the year ended 31 December 2021

Balance at 1 Janu‘ary 2020
Changes in-equity - .
Total comprehensive income for the year

Balance at'31 December 2020

B

Changes in equity
Total comprehensive income for the year
Dividends (see note 6)

Balance at 31 December 202i

Called up .

share Retained Share Total .

capital earnings . premium equity

£000 £000 £000 £000

- 1,754 1 1,755

- 1,754 -1 1,755

- 97,500 - 197,500

- (97,500) - (97,500)

- 1,754 1 1,755

The notes form part of these financial statements
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VPI Immingham Operations Limited

Notes to the financial statements
for the year ended 31 December 2021

Framework" and the Compames Act 2006. ) '.-

Statutory information

VPI Immingham Operations Limited (‘the Company’) is a private Company, limited by shares, registered in England and
Wales. The Company's registered number and registered office address can be found within the Company information
presented on page 1.

Accounting policies

Basis of preparation
These financial statements have been prepared in accordance with Financial Reporting Standard 101 "Reduced Disclosure

The Company has taken advantage of the exemptlon under s400 of the Compames Act 2006 not to prepare group ﬁnam:lal
statements as it is a wholly owned subsidiary of VPI Holdmg Limited.

These financial statements have been prepared on an historical cost basis. .

The accounting policies which follow set out those policies consistently applied in all material respects to all the periods
presented unless otherwise stated.

The Company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 101 "Reduced Disclosure Framework":

. the requirements of IFRS 7 Financial Instruments: Disclosures;
*. the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement;
. the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative information in
respect of:
- paragraph 79(a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, plant & equipment;
* the requirement in the following paragraphs of IAS 1 Presentatlon of Financial Statements;
- 10(d) statement of cash flows;
- 16 statement of compliance with all IFRS;
- 38A requirement for minimum of two primary statements, including cashflow statements;
- 38B-D additional comparative information;
- lllstatement of cash flows information;
- 134-136 capital management disclosures;
. the requirements of IAS 7 Statement of Cash Flows;
. the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures; and
. the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between two
or more members of a group.

Note 11 gives details of the Company’s parent that includes the Compan)"’s results in its consolidated IFRS financial
statements and details of where these can be obtained. .

- Going concern

There are no material uncertainties relating to events or conditions that may cast significant doubt about the ability of the
Company to continue as a going conccrn. .

After reviewing forward forecasts and facilities, including applying appropriate sensitivities, the directors are confident that
the Company has adequate resources to continue its operation for the foreseeable future. Accordingly, they continue to adopt
a going concern basis in preparing the financial statements. The Directors have considered the circumstances surrounding
the COVID-19 pandemic and do not deem the situation to cause significant disruption to operations or the profitability of
the Company that would impact on this conclusion.
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Notes to the financial statenient's - continued

. VPI Immingham Operations Limited

for the year ended 31 December 2021

" Accounting policies - continued

Critical accounting judgements and key sources of estimation uncertamty

The preparation of financial statements requires management to make judgements, estimates and assumptlons that affect the
amounts reported for assets and liabilities as at the statement of financial position date and the amounts reported for revenues
and expenses during the year. Management do not consider there to be any critical accounting judgements or key source of
estimation uncertainty within the financial statements. The nature and scope of the Company financial statements means that -
it is highly unlikely that actual outcomes could differ from those estimates.

Foreign currencies
The Company’s financial statements are presented in pounds sterling, which®is the Company s functional currency. All
amounts are presented in round thousands :

Standards issued but not yet effective :
The most significant and applicable standards and 1nterpretat10ns that are issued, but not yet effective, up to the date of

_issuance of the Financial Statements are disclosed below The Company intends to adopt these standards if applicable, when

they become effective.

Effective for
periods
' . . commencing on
Standard ' _ Title or after
Amendment to IFRS 16 - " Covid-19-Related Rent Concessions 1 June 2022 .

Property, Plant and Equipment — Proceeds before

Amendments to IAS 16 - .1 January 2022

Intended Use

?(;;gr)xdments to IFRS 3 (May Reference to the Conceptual Framework 1 January 2022
?(;rzlgt);dments to IAS 37 (May Onerous Contracts - Cost of Fulﬁliing aContract 1 January 2022
'Amendments to IFRS 17 . ) Insurance contracts . 1 January 2023
Amendments to IAS 1 Classification of liabilities as current or non-current 1 January 2023
Amendments to IAS 1 and IFRS Discl £ i licie 1Ja 2023
Practice Statement 2 isclosure of accounting policies nuary

~ Amendments to IAS 8 : ; Definition of accounting estimates ’ 1 January 2023

‘Amendments to IAS 12

Deferred Tax relating to Assets and Liabilities

arising from a Single Transaction 1 January 2023

The directors do not expect that the adoption of the Standa.rds lxsted above w111 have a material 1mpact on the financial-

statements of the Company in future periods.

Adoption and impact of new standards

The Company has applied the following standards and amendments for the first time for their annual reporting period
commencing 1 January 2021:

" Amendments to IFRS 9, IAS 39 IFRS 7, IFRS 4 and IFRS 16 (Phase 2) Interest Rate Benchmark
Reform.

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to
significantly affect the current or future periods.
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VPI Immingham Operations'JLimited

Notes to the financial statements - continued
for the year ended 31 December 2021

2. Accounting policies — continued

Taxation

Tax expense comprises both current tax and changes in net deferred tax. Current tax assets and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities, based on tax rates and laws that are enacted or
substantively enacted by the statement of financial position date. .
Income tax is charged or credlted directly to equxty if it relates to items that are charged or credited directly to equity.
Otherwise, income tax is recognised in the income statement.

Deferred tax is recognised when the tax expected to be payable or recoverable on the carrying amounts of assets and liabilities
in the financial statements is different to the corresponding tax bases in the computation of taxable profit. -

Investment and impairment
Investments in subsidiaries are shown at cost less provision for impairment. The Company assesses at each reporting date
whether there is an indication that an asset may be impaired. If any such indication exists, the Company makes an estimate
of the asset's recoverable amount in order.to determine the extent of the impairment loss. Where the carrying amount exceeds
the recoverable amount, the asset is considered impaired and is written down to its recoverable amount.
. ' )
Trade and other debtors , )
. Trade and other debtors are recognised and held at amortised cost. The book value of these assets is the same as their fair
~ value. Provision for impairment is assessed based on the expected credit losses method as defined by IFRS 9. Balances are
written off when the probability of recovery is assessed as being remote.

Cash at bank and in hand :
Cash comprises cash at banks and in hand and short-term deposits with an original maturity of three months or less.

" Creditors
Creditors are obligations to pay for goods or services that have been acquired in the ordmary course of business from
suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the effective interest
method. The book value of these liabilities is the same as their fair value.

Income

The only incomie is d1v1dend income from investments. This is recognised when the Company s right to receive payment is
estabhshed ’ -

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting. Dividends on shares
recognised as liabilities are recognised as expenses and classified within interest payable.

3. Audit fees

Fees of £2,500 (2020: £2,500) paid to the Company's auditor, Deloitte LLP, for the statutory audit are borne by VPI
Immingham LLP, and are disclosed in the consolidated financial statements of VPI Holding Limited.
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VPI Immingham Operations Limited

Notes fo the financial statements - coﬁtinued
for the year ended 31 December 2021

4, Employees and directors
The Company had no employees in the current or preceding year.
. No emoluments or pension contributions were paid to the Directors by the Company for their services in the period. The

Directors are remunerated by their companies outside of this Company. The element of their remuneration that is attrlbutable
to this Company cannot be rehably estimated. There are no other key management personnel.

5. Taxation
_Tax charged in the income statemeﬁt o oo
. The tax charge is made up as follows: '
- 2021 2020
£'000 £'000

Current income tax:

UK corporation tax . . - -
Total current income tax e).(pense . ) - -
Deferred tax: -

Ongmatlon and reversal of temporary differences : - -
Total deferred tax , : A ) - -
Taxation charge on ordinary activities ' - ' -
Tax relating to items charged or credited to other comprehensive income _

There is no tax charged or credited in respect of items of other comprehensive income (2020: £nil).

Reconclhatlon of the total tax charge

A reconciliation between tax expense and the product of accountmg profit multlphed by the standard rate of corporanon tax
in the UK of 19% (2020: 19%) is as follows:

2021 _ 2020
£'000 £'000
Profit on ordinary activities before tax . - _, , 97,500 -
Tax calculated at UK standard rate of corporation tax of 19% (2026: 19%) : 13,525 ) -
Effects of: |
Dividend income (not taxable) ) (18,525) -

- Total tax charge reported in the income statement , - -

Future change in Corporation Tax rate :
The Finance Bill 2021introduced legislation to increase the main rate of corporation tax to 25% from 1 April 2023.
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VPI Immingham Operations Limited

Notes to the financial statements - continued
for the year ended 31 December 2021

6. Dividends
2021 2020
£'000 £'000
Interim dividend for the year ended 31 December 2021 of £10,000,000 per share 30,000 -
(2020: £nil per share) . .
Interim dividend for the year ended 31 December 2021 of £15,833,000 per share 47,500 -
(2020: £nil per share) .
Interim dividend for the year ended 31 December 2021 of £6,666,000 per share 20,000 -
(2020: £nil per share)
= ' -~ 97,500 -
7. Investments . I . 5
' ' ' ' . Shares in
group
undertakings
£000
Cost . :
At 1 January 2021 and 31 December 2021 : . .1
Net book value . . : » ’ :
At 31 December 2021 1
.At 31 December 2020 - , . : . 1
Subsidiary undertakings . )
The following were subsidiary undertakings of the Company:
. Country of Company Class of
Name incorporation number shares Holding Principal activity
VPI ICHP Limited England & Wales 04047993  Ordinary 100%  Intermediate Holding Company
Immingham Energy ) . :
Limited England & wales 03796899 Ordinary 100% Intennediate Holding Company

VPI Immingham Operatxons Limited mdlrectly owns 100% of the members' capntal of VPI Immingham LLP via the above
subsidiaries. As at 31 December 2021 recoverable amount of the investment was higher than cost, therefore, no impairment

-was recognised. The principal activity of VPI Immingham LLP is energy generation and the partnership was incorporated in
England and Wales. The registered office address for VPI Immingham LLP, VPI ICHP Limited and Immingham Energy
Limited is the same as VPI Immingham Operations Limited, noted within the Company information, on page 1.
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VPI Imminghsm Operations Limited

Notes to the financial statements - continued
for the year ended 31 December 2021

8

10.

11.

12.

Debtors: amounts falling due within one year -
2021 2020

£'000 ~ £'000
Amounts owed by group undertakings ' v 1,730 1,731
Corporation tax : 22 23

1,752 1,754

Amounts owed by group undertakings are unsecured, interest free and repayable on demand. As at 31 December 2021, as -
well as the previous year end, no trade or other receivables were overdue or impaired. All balances have been assessed
based on the expected credit loss method defined under IFRS 9. No provrslon has been recognised in the current or prior
period as the provision levels are considered to be trivial.

Called up share capital

Authorises, issued and fully paid: A - ‘
ermber: . Class: Nominal 2021 - 2020

Value: - £ - P
3 Ordinary - . £1 3 3
Related party transactions

The Company has taken advantage of the exemptlon under paragraph 8(k) of FRS 101 not to dlsclose transactlons with
fellow wholly owned subsidiaries.

Ultimate parent Company and controlling party

The Company's immediate parent Company is VPI Generation Limited, a Company registered in England and Wales.

. The Company's ultimate parent undertaking is VPI Holding Limited, a Company registered in England and Wales.

There is no ultimate controlling party

VPI Holding Limited is the parent undertaking of the smallest and largest undertaking for which group financial statements
will be drawn up for the year ended 31 December 2021, and of which the Company is a member. Once these group
statements are prepared, copies of the 2021 Annual Report will be able to be obtained from 4th Floor, Nova South, 160
Victoria Street, London, SW1E 5LB, which is also the registered office address of the smallest and largest undertakings in
the group. . N . -

Events after the Balance Sheet date A ) ,

On 24 February 2022 hostilities broke out between the Russian Federation and Ukraine, to date we have only witnessed a
marginal impact from this on our group supply chains or cost base but continue to monitor this closely.
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