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Progress report
KPMG LLP
10 January 2010

About this report

This Report has been prepared by Jane Bronwen Monarty and Allan Watson Graham, the
Joint Admimistrators of the Group, solely to comply with their statutory duty to report to
creditors under the Insolvency Rules 1986 on the progress of the admmstrations, and for
no other purpose [t is not suitable to be relied upon by any other person, or for any other
purpose, or 1n any other context

This Report has not been prepared 1n contemplation of it being used, and 1s not suitable to
be used, to inform any investment decision mn relation to the debt of or any financial
nterest 1n the Group Any estimated outcomes for creditors included in this Report are
illustrative only and cannot be relied upon as guidance as to the actual outcomes for
creditors

Any person that chooses to rely on this Report for any purpose or i any context other
than under the Insolvency Rules 1986 does so at its own nisk  To the fullest extent
permitted by law, the Joint Administrators do not assume any responsibility and will not
accept any liabihity in respect of this Report to any such person

Jane Bronwen Monarty 1s authorised to act as an insolvency practitioner by the Institute
of Chartered Accountants in Ireland Allan Watson Graham 1s authorised to act as an
msolvency practitioner by the Institute of Chartered Accountants m England and Wales

The Joint Admimstrators act as agents for the Group and contract without personal
habihty The appointments of the Joint Administrators are personal to them and, to the
fullest extent permutted by law, KPMG LLP does not assume any responsibility and will
not accept any hability to any person in respect of this Report or the conduct of the
administrations
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Eton Group Limuted, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Limited, Quebec Town House Hotel Limited

Glossary

Admimstration Orders

Alhed Insh Bank
ATHHL

Court case numbers

CTHHL
EGL
QTHHL

Secured Creditor/the Bank
TGHL

The Act

The Administrators

The Directors

The Group/the Companies
The Rules
TTHHL

and The Glasshouse Hotel Limsted (all in Admunistration) (the “Group™)

Progress report
KPMG LLP
10 January 2010

The Administration Orders were granted in the High
Court of Justice, Chancery Division, Royal Courts of
Justice

AIB Group (UK) Plc

Academy Town House Hotel Limited, registered
company number 3709985

5042, 5041, 5040, 5039, 5044 and 5043 of 2010 0n 17
June 2010 for EGL, TTHHL, CTHHL, ATHHL,
QTHHL and TGHL respectively

Colonnade Town House Hotel Limited, registered
company number 3661961

Eton Group Limited, registered company number
3661963

Quebec Town House Hotel Limited, registered
company number 3811312

Anglo Insh Bank Corporation Limited

The Glasshouse Hotel Limited, registered company
number 4079450

The Insolvency Act 1986

Jane Bronwen Mornarty and Allan Watson Graham of
KPMG LLP

Ms Bashayer Mohammed E Al Jaber, Ms Mashael
Bint Al Jaber and Mr Mohammed Bin Issa Al Jaber

ATHHL, CTHHL, EGL, TGHL., QTHHL, TTHHL
The Insolvency Rules 1986 (as amended)

Threadneedle Town House Hotel Liruted, registered
company number 3812020

The references 1n these proposals to sections, paragraphs or rules are to the Insolvency
Act 1986, Schedule Bl of the Insolvency Act 1986 and the Insolvency Rules 1986

respecitvely

See Notice  About these Proposals All nights reserved 2
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Eton Group Limuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Linuted, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Limited (all in Admarustranon) (the “Group ™)

Progress report
KPMG LLP
10 January 2010

Introduction

Creditors have previously been informed that Jane Monarty and Allan Graham of KPMG
LLP were appointed Administrators of the Companies by Court upon application by
Anglo Insh Bank Corporation Limited as a quahfying floating charge holder on 17 June
2010

Thais report has been prepared for the purpose of Rule 2 47 of the Rules and covers the
perod from 17 June 2010 to 16 December 2010

Statutory information required by Rule 2 47 of the Rules 15 attached as Appendix |

Abstract receipts and payments accounts showing the position as at 16 December 2010
for each of the compamies 1s also attached at Appendix 2 These figures are shown net of
VAT

Administrators’ Proposals

The Administrators’ proposals for each Company were circulated to all known members
and creditors on 9 August 2010

In accordance with Paragraph 51 of Schedule B1 of the Act, a meeting of creditors was
held at St Bride Foundation, 14 St Bride Lane, Fleet Street, London EC4Y 8EQ on 25
August 2010 for each of the Compames No creditors' committee was formed for any of
the Companies i

At each meeting the Admimstrators’ proposals were approved and modified with the
following modification

"The Company will move from Admimstration to Liquidation only lLaquidation may be
Creditors” Voluntary Liquidation 1n accordance with S83 Sch B1 or compulsory under
R4 7(7) as the admunistrator deems approprate”

Purpose of the administrations

In accordance with paragraph 3(1) of Schedule B1 of the Act the Admimstrators have the
following hierarchy of objectives In order these are

- rescuing the company as a going concern, or

- achieving a better result for the company’s creditors as a whole than would be iikely
if the company were wound up without first being in admimstration, or

- reahising property in order to make a distnbution to one or more secured or
preferential creditors

Based on initial estimates of the outcome of the admimistrations,t hey are being conducted
with a view to satisfying Paragraph 3(1)(b) of the Act being to achieve a better result for
the Compames’ creditors as a whole than 1f the Compames were wound up without
having been 1n adnimistration first

See Notice About these Proposals All nghts reserved 3
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Eton Group Limuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Limited, Academy Town House Hotel Linuted, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Limited (all in Admurustranion) (the “Group™)

Progress report
KPMGLLP
10 January 2010

Progress of the administrations

Trading

As previously advised, the trade of each of the five hotels sits 1n each of the individual
companies which owns the hotel assets The Admumistrators are currently continuing to
trade the hotels

The majority of employees have been retained to ensure that the hotels trade as normal
and the level of service offered 1s not impacted by the admimstrations

All exasting bookings and deposits are being honoured |

EGL 1s continuing to provide a head office function to all of the hotel compames
As a result, the trading costs incurred by EGL including payroll, have been recharged to
each of the hotels on an appropriate apportionment basis

EGL continues to provide a head office function to two additional hotels outside of the
Group, the Scotsman and 42 The Calls To date, all costs incurred by EGL on behalf of
these two compantes have been recharged and recovered 1n full

Four of the five hotels have been trading profitably whilst under administration, with one
of the hotels, QTHHL, making a small loss during the period

The decision was taken to contmnue to trade QTHHL despite 1t being margmally loss
making 1n order to

¢  Protect the goodwill in the remaining hotels with a view to benefiting both the trading
performance of the other hotels during the administration and the asset values of |
these hotels

¢+ Seek to realise value for the leasehold interest

In the event that the Administrators closed QTHHL, the fixed head office costs would
have been reallocated across the remaining four hotels This would have impacted the
trading positions of these hotels In addition, based on professional valuations, the
forecast break up of QTHHL would not generate any return to creditors from floating
charge assets Given the decision to trade QTHHL was taken with a view to benefiting the
other hotels which are trading profitably, 1t 1s the intention of the Admumistrators to
recharge any shortfall after costs incurred on Quebec’s to the other trading entities

For details of receipts and payments made to date see Appendix 2
Funding

The Bank provided a facthity to fund the ongoing trading of the Group The !
Admimistrators drew £581.000 under this facility On 15 December 2010, the debt,

See Notice About these Proposals All nights reserved 4
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Eton Group Linuted, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Limuted, Academy Town House Hotel Limited, Quebec Town House Hotel Linmted
and The Glasshouse Hotel Linuted (all in Adnurnistration) (the “Group”)

Progress report
KPMG LLP
10 January 2010

including bank fees and accrued nterest of £28,332, was repard  This repayment was
made from the trading income generated across the group

Realisation of assets

Sale of business

CB Ruchard Ellis were appointed sales and marketing agents to secure the sale of the
business, four leasehold properties and one freehold property,as a going concern A full
marketing campaign was undertaken, beginning 1n September 2010

Approximately 130 interested parties returned confidentiality agreements all of whom
were given access to a data room which provided information on all the Companies,
extended brochures were also distributed Both national and local press releases were
1ssued

A deadline for iutial offers of 12 October 2010 was given to all the interested parties
Ten interested parties made an imtial offer Following negotiations the Administrators
exchanged contracts on 22 November 2010 Completion of the sale 1s due on or before
22 May 2011 The contract 1s commercially sensitive and the Admimstrators are not 1n a
position to provide any further detail at the current time on the terms including the
consideration

Debtors

2221 Trade debtors

Trade debtors across the Group on appointment totalled £127,000 Of this amount, only
£588 remains outstanding The remaiming debtors have been contacted and 1t 1s expected
that recovery of these debts will be made

2222 Intercompany debtors

As previously reported, the company records of EGL indicate that, on appointment, there
was approximately £21 9 million of intercompany debtors Of this approximately £9 1
milhon 1s due from compames outside of the Group The Admimistrators are currently
considering what action to take to recover these balances

Stock, fixtures and fittings

Edward Symmons LLP were appointed as agents to value the furniture and equipment at
each of the hotel sites Their valuations are set out below

Hotel In situ going concern Ex situ break up
ATHHL £47,000 £14,000
CTHHL £45,000 £13,000
TGHL £177.000 £31,000

See Notice About these Proposals All nghts reserved 5
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Eton Group Limited, Threadneedle Town House Hotel Linnted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Limated, Quebec Town House Hotel Limited
and The Glasshouse Hotel Limited (all in Admunistranon) (the “Group”)

Progress report

KPMG LLP

10 January 2010
TTHHL £106,000 £33,000
QTHHL £58,000 £15,000

A small amount of IT equipment based at TTHHL 1s owned by EGL

Fees of £14,139 were paid to Edward Symmons LLP, and have subsequently been
recharged to the above Companies

Cash

On appomntment cash due from the Merchant Acquirers’ totalled £160,000 To date
£151,000 of this has been received with Amex holding the remaining £9,000 as part of a
reserve held for claims in the normal course of business This remaming balance 15
expected to be recerved following completion of the sale of the Group

Other

TTHHL sub-lets part of the hotel to the pub owners’, Shepherd Neame Rent received
from this sublease dunng the admimstration to date 15 £28,226, with the next quarter rent
due to be recerved 1n January

£25,732 has been received by the TTHHL from the pre payment of council tax at the site
prior to the administration

Smmularly, QTHHL has received a refund of £5,674 for council tax

Investigations

The Admimstrators continue to investigate whether potential causes of action exist
against third parties which would increase recoveries for creditors

See Notiee About these Proposals All nghts reserved 6
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Eton Group Linuted, Threadneedie Town House Hotel Limuted, Colonnade Town House
Hotel Limited, Acadermy Town House Hotel Limited, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Linuted (all inh Admirustration) (the “Group”)

3  Costs of realisation

3.11 Administrators’ fees

Progress report
KPMG LLP
10 January 2010

The statutory provisions relating to remuneration are set out 1 Rule 2 106 of the
Insolvency Rules 1986 Further information 1s given n the Association of Business
Recovery Professionals’ pubhication 4 Creditors’ Guide to Admirustrators’ Fees, a copy

of which can be obtamned

by logging

onto the R3 website at

http “www 13 orp uk/uploads/sip SIP9 v3 _Apnil 2007(1)pdi However, 1f you are

unable to access this guide and would like a copy, please contact Lyndsay Burch on 0118

964 2268

In accordance with Rule 2 106(5) of the Rules, as there 1s no creditors’ commaittee and the
Admumstrators® have not made a statement under Paragraph 52(1)(b), the basis of the
Administrators’ remuneration was fixed by resolution of the meetings of creditors held on
25 August 2010  As such, the Administrators are authorised to draw fees on account
from the assets of the Group from time to ime dunng the peried of the admmistrations

based on time properly spent

The Association of Business Recovery Professionals’ Statement of Insolvency Practice
No 9 (“SIP 9”) requires the Admimstrators to provide a detalled analysis of tume spent,
and charge out rates, for each grade of staff for the various areas of work carnied out

An analysis of the Administrators’ time costs and the chargeout rates for the various
grades of staff 1s attached as Appendix 3 this applies across the Group

In the penod from 17 June 2010 to 16 December 2010, the Admimistrators have incurred

the following time costs and expenses

Company Time costs Expenses

£ £
EGL 121,135 2,114
TTHHL 317,401 2,735
CTHHL 258,570 2,196
ATHHL 267,727 2,232
QTTHL 258,124 1,672
TGHL 286,612 2,726

This includes work undertaken 1n respect of tax, VAT, employee, pensions and health and
safety advice from KPMG LLP specialists

As at 16 December 2010 fees had been invorced, but not yet paid, of £600,000 , £120,000
from each of ATHHL, CTHHL and TGHL, and £240,000 from TTHHL

See Notice About these Proposals All nghts reserved
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Eton Group Limuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Linuted, Quebec Town House Hotel Linmuted
and The Glasshouse Hotel Limited (all in Adnunistration) (the “Group™)

Progress report
KPMG LLP
10 Jaruary 2010

Under Rule 2 48A of the Rules, a secured or unsecured creditor, with the concurrence of
at least 5% n value of the unsecured creditors (including the creditor in question) may,
within 21 days of receipt of this progress report, request in writing further information
about the Administrators’ remuneration or expenses

In addition, 1if any secured or unsecured creditor considers that these are excessive, they
may, with the concurrence of either at least 10% 1n value of the unsecured creditors
(including that creditor) or the permission of the Court, apply to Court to challenge the
Admimstrators’ remuneration and expenses under Rule 2 109 Under Rule 2 48A(4) such
an application must be made no later than 8 weeks after the receipt by the creditor of the
progress report The full text of these rules can be provided on request

Legal fees
To date legal fees of £35,165 have been paid across the compames, relating to

e £25,165 to BLP LLP, for legal advice regarding the sale of the business An
additional £552,532 of legal fees have accrued as at 16™ December 2010, 1n relation
to work carried out by BLP LLP on this transaction There are included 1n the accrual
for other professional fees detailed in the expenses schedule in Appendix 4

e £10,000 to Stmmons and Stmmons LLP for legal advice received related to the
prionty of certain costs

Other

Bank charges and the admimstration fee for the facility provided by the Bank to EGL
totalled £28,332 for the period The overdraft was repaid on 15 December 2010

Estimated outcome to creditors

Secured Creditor

The Bank holds a debenture dated 10 August 2007,gra nted by the Group, which created a
fixed and floating charge over the assets of the Group There are no prior ranking charges

The Group’s total debt to the Bank on adiministration was approximately £48 million (£46
million as previously reported plus additional costs due under the loan documentation)
Assumung the sale of the business 1s completed as planned the Bank 15 expected to be
repard in full including interest and charges on the principal amount

Sce Notice About these Proposals All nghts reserved 8
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Eton Group Linuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Limited, Academy Town House Hotel Limited, Quebec Town House Hotel Linmited
and The Glasshouse Hotel Limuted (all in Admunistration) (the “Group”)

Progress report
KPMG LLP
10 January 2010

Preferential creditors

Claims 1n respect of certain arrears of wages and holiday pay rank preferentially There
are potential preferential claims of £46,463 relating to holiday pay However these claims
will be potentially mitigated by continuation of employment post administration The
breakdown of these potential claims 15 set out below

It 15 anticipated that following the sale of the business these claims will not crystallise

Company Total preferential claims (£)

ATHHL 4,205
CTHHL 5,113
EGL 5,090
QTHHL 3,965
TGHL 13,126
TTHHL 14,965

’

Unsecured creditors and Prescribed part

The amounts due to the unsecured creditors as per each of The Directors’S tatements of
Affairs 1s summarised in the table below

It 15 anticipated that there will be a return to creditors for all the Companies except for
QTHHL as this 1s currently trading at a toss However, until the outcome of the sale of the
hotels 1s known and the verification of creditors’ claims 15 complete we will not be 1n a
position to confirm this or determine the quantum or timing of any dividend payable to
unsecured creditors However, any distribution which 1s made will be as a result of the
surplus funds, following payment to the Secured Creditors

The prescribed part provisions of S176A of the Act entitle unsecured creditors to a
percentage share of realisations from net floating charge assets, after costs of realisahon
The percentage 1s calculated on a shding scale up to a maximum amount of £600,000
subject to costs This will apply where there are floating charge distributions made to the
Bank

Unsecured creditors by company

Company Unsecured claims total (£) - from
Statement of Affairs

ATHHL 1,895,153
CTHHL 2,305,598
EGL 24,334,787
QTHHL 2,356,043
TGHL 1,117,789
TTHHL 7,103,104

See Notice About these Proposals All nghts reserved 9
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Eton Group Linuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Limited, Acadenmy Town House Hotel Limited, Quebec Town House Hotel Limited
and The Glasshouse Hotel Limited (ail in Adnumstration) (the “Group”)

Progress report
KPMG LLP
10 January 2010

Other matters

Statement of Affairs

An mitial request for the subnmussion of a Statement of Affars (SoA) was sent to all
directors on 18 June 2010, following three extensions to the deadline at the request of the
directors, a SoA was submitted on 24 August 2010

However, this SoA omitted to recogmse the cross guarantee securing the Bank debt All
other habihiies appear to have been stated correctly Two further requests were made for
re-submission of the SoA with the inclusion of the Bank debt On 18 October 2010 the
original and only SoA received at that date was submitted to the Registrar of Companies

Directors’ conduct reports

The Admimstrators have a duty to investigate the conduct of the directors and submit a
return to the Department for Business Innovation and Skills (formally the Department of
Business, Enterprise and Regulatory Reform) on the conduct of those directors or shadow
directors who were in office mn the last three years prior to the administrations

The Admimistrators are complying with their obligations described above

See Notice About these Proposals All rights reserved 10
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Eton Group Limuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Heotel Linuted, Academy Town House Hotel Linuted, Quebec Town House Hotel Luntted
and The Glasshouse Hotel Liruted (all in Admunustranon) (the “Group”)

Progress report
KPMG LLP
10 January 2010

Future strategy

Ongoing matters

It 15 proposed that the Administrators will continue to manage the affairs, business and
assets of the Companies 1n order to achieve the purpose of the administranons This will
nclude

» Compietion of the sale of the business,

» Continutng to trade the hotels until the sale 1s completed,

s Realising the remaintng book debts,

» Finalising the Administration, including payment of all Admimstration liabilities,
* Apreement and payment of preferential claims, and

s  Dealing with statutory reporting and compliance obligations

Exit from administration

Given the long stop date for the sale of the Group 1t 15 likely that the Administrators will
seck to secure the required consent to extend the Admunistration Orders beyond their
automatic expiry on 16 June 2011

As stated 1n the Administrators’ proposals, once the sale of the business 1s complete, and
all outstanding Administration 1ssues have been resolved, the Companies will move to
liquidation, either via a Creditors’ Voluntary Liquidation in accordance with S83 Sch B1
or Compulsory Liquidation under R4 7(7)

Future reporting

The Joint Admuinistrators will provide a report on the progress of the Administrations n
accordance with Rule 2 47 of the Rules within one month of 16 June 2011, should the
administrations not have been completed prior to that time

Jane Monarty

Jownt Adnunistrator

See Nouce About these Proposals All nghts reserved 1
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FEton Group Limtted, Threadneedle Town House Hotel Limuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Limited, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Limited (alf in Admumstration) (the “Group”)
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Appendices

Appendix 1: Statutory information

Appendix 2: Receipts and payments accounts

Appendix 3: Analyses of Joint Administrators’ time costs
Appendix 4: Schedules of expenses

Appendix 5: Statements of Affairs
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Eton Group Linuted, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Linmuted, Academy Town House Hotel Linuted, Quebec Town House Hotel Linuted

and The Glasshouse Hotel Limited (all in Adnunistration) (the “Group”)
Progress report
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Appendix 1 — Statutory Information

Trading names &
trading style

Eton Group Limited

Admnistration
Order

The Admunstration Order was granted in the High Court of
Justice, Chancery Division, Royal Courts of Justice
Case number 5042 of 2010

Date of appointment

17 June 2010

Adnmumnistrators

Jane Bronwen Mornarty 1s authorised 1o act as an insolvency

details practitioner by the Institute of Chartered Accountants in Ireland
Allan Graham Watson 15 authorised to act as an insolvency
* practitioner by the Institute of Chartered Accountants in England
and Wales
Functions The functions of the Admimistrators are being exercised by erther

or both of them wn accordance with Paragraph 100(2) of
Schedule B1 of the Act

Applications of EC
regulations

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

Company registered
number

3661963

Date of
incorporation

1998

Previous registered
office

C/o MBI Partners UK Limited, 78-8¢ Wigmore Street, London
W1l 28]

Present  registered
office

C/o KPMG LLP, Arlington Business Park, Theale, Reading,
Berkshire RG7 45D

Authonsed share
capital

Total of shares Authorised 34053235
2091000 ordinary 10p shares

36750 A ordinary £1 shares
19325250 B ordinary £1 shares
10500000 C ordinary £1 shares
2100235 D ordinary £1 shares

Issued share capital

Total of shares 1ssued 34053235
2091000 ordinary 10p shares

See Notice About these Proposals All nghts reserved 13
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Eton Group Lunmited, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Limited, Quebec Town House Hotel Lumited

and The Glasshouse Hotel Limited (all in Admurustration) (the “Group”)
Progress report

KPMG LLP

10 January 2010

36750 A ordinary £1 shares
19325250 B ordmnary £1 shares
10500000 C ordinary £1 shares
2100235 D ordinary £1 shares

Shareholders Eton Group Holdings Limited - shares as listed above

Directors Mr Mohammed Bin Issa Al Jaber, Ms Mashael Mohammed Bin
Issa Al Jaber, Ms Bashayer Mohammed E Al Jaber
Timiko Cranwell

Company Secretary

Employees 17

See Notice About these Proposals All nghts reserved 14
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Eton Group Limited, Threadneedle Town House Hotel Limuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Lumted, Quebec Town House Hotel Linuted

and The Glasshouse Hotel Linuted (all in Admimistration} (the “Group™)
Progress report
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Trading names &
trading style

Threadneedle Town House Hotel Limited

Adminmistration
Order

The Admimistration Order was granted in the High Court of
Justice, Chancery Division, Royal Courts of Justice
Case number 5041 of 2010

Date of appointment

17 June 2010

Administrators

Jane Bronwen Monarty 15 authorised to act as an insolvency

details practitioner by the Institute of Chartered Accountants in Ireland
Allan Graham Watson 15 authonised to act as an insolvency
practitioner by the Institute of Chartered Accountants m England
and Wales

Functions The functions of the Admimstrators are being exercised by either

or both of them in accordance with Paragraph 100(2) of
Schedule B1 of the Act

Applicatons of EC
regulations

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

Company registered
number

3812020

Date of | 1999

1ncorporation

Previous registered | C/o MBI Partners UK Limited, 78-80 Wigmeore Street, London
office WI1U 28]

Present  regustered | C/o KPMG LLP, Arlington Business Park, Theale, Reading,
office Berkshire RG7 45D

Authorised share | 2 ordinary £1 shares

capital

Issued share capital

2 ordinary £ shares

Shareholders

Eton Group Limited 2 ordinary £1 shares

Directors

Mr Mohammed Bin Issa Al Jaber, Ms Mashael Mohammed Bin
Issa Al Jaber, Ms Bashayer Mohammed E Al Jaber

Company Secretary

Timiko Cranwell

Employees

81
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Trading names &
trading style

Colonnade Town House Hotel Limited

Administration
Order

The Administration Order was granted in the High Court of
Justice, Chancery Division, Royal Courts of Justice
Case number 5040 of 2010

Date of appointment

17 June 2010

Administrators

Jane Bronwen Momnarty 1s authorised to act as an insolvency

details pracutioner by the Institute of Chartered Accountants in Ireland
Allan Graham Watson 15 authonsed to act as an msolvency
practitioner by the Institute of Chartered Accountants in England
and Wales

Functions The functions of the Admimstrators are being exercised by either

or both of them in accordance with Paragraph 100(2) of
Schedule Bi of the Act

Applications of EC
regulations

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

Company registered
numbet

3661961

Date of | 1998

incorporation

Previous registered | C/fo MBI Partners UK Limited, 78-80 Wigmore Street, London
office WI1U 281

Present  registered | C/o KPMG LLP, Arlington Business Park, Theale, Reading,
office Berkshire RG7 45D

Authorised share | 2 ordinary £1 shares

capital

Issued share capital

2 ordinary £1 shares

Shareholders

Eton Group Limited 2 ordinary £1 shares

Darectors

Mr Mohammed Bin Issa Al Jaber, Ms Mashael Mohammed Bin
Issa Al Jaber, Ms Bashayer Mohammed E Al Jaber

Company Secretary

Timko Cranwell

Employees

40
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pena

Eton Group Linuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Limuted, Academy Town House Hotel Linuted, Quebec Town House Hotel Lintited

and The Glasshouse Hotel Limuted (all in Adminisiration) (the “Group™)
Progress report

KPMG LLP

10 January 2010

Trading names &
trading style

Academy Town House Hotel Limited

Administration
Order

The Administration Order was granted in the High Court of
Justice, Chancery Division, Royal Courts of Justice
Case number 5039 of 2010

Date of appotntment

17 June 2010

Admnistrators

Jane Bronwen Monarty 1s authorised to act as an insolvency

details practitioner by the Institute of Chartered Accountants in Ireland
Allan Graham Watson 1s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in England
and Wales

Functions The functions of the Administrators are being exercised by either

or both of them in accordance with Paragraph 100(2) of
Schedule B1 of the Act

Applications of EC
regulations

EC regulations apply and these proceedings will be the Main
Proceedings as defined i Article 3 of the EC regulations

Company registered
number

3709985

Date of | 1999

mcorporation

Previous registered | C/o MBI Partners UK Lumted, 78-80 Wigmore Street, London
office WiU 28]

Present  registered { C/o KPMG LLP, Arlington Business Park, Theale, Reading,
office Berkshire RG7 45D

Authorised share | 2 ordinary £1 shares

capital

Issued share capital

2 ordinary £1 shares

Shareholders

Eton Group Limited 2 ordinary £1 shares

Mr Mohammed Bin Issa Al Jaber, Ms Mashael Mohammed Bin

Dhrectors
Issa Al Jaber, Ms Bashayer Mohammed E Al Jaber
Timko Cranwell

Company Secretary

Employees 33
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A

Eton Group Limutted, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Linited, Quebec Town House Hotel Limited

and The Glasshouse Hotel Limited (alf in Admurustration) (the “Group”)
Progress report

KPMG LLP

10 January 2010

Trading names &
trading style

Quebec Town House Hotel Limited

Administration
Order

The Admimistration Order was granted 1n the High Court of
Justice, Chancery Division, Royal Courts of Justice
Case number 5044 of 2010

Date of appoimntment

17 June 2010

Administrators

Jane Bronwen Moriarty 1s authorised to act as an isolvency

details practitioner by the Institute of Chartered Accountants in Ireland
Allan Graham Watson 15 awthorised to act as an isolvency
practitioner by the Institute of Chartered Accountants in England
and Wales

Functions The functions of the Admumistrators ate bewng exercised by either

or both of them n accordance with Paragraph 100(2) of
Schedule B1 of the Act

Apphications of EC
regulations

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Arucle 3 of the EC regulations

Company registered
number

3811312

Date of
Incorporation

1999

Previous registered
office

C/o MBI Partners UK Lirmuted, 78-80 Wigmore Street, London
WIU 28]

Present registered
office

C/o KPMG LLP, Arlington Business Park, Theale, Reading,
Berkshire RG7 4SD

Authortsed share
capital

2 ordinary £1 shares

Issued share capital

2 ordinary £1 shares

Shareholders

Eton Group Limited 2 ordinary £1 shares

Dhrectors

Mr Mohammed Bin Issa Al Jaber, Ms Mashael Mohammed Bin
Issa Al Jaber, Ms Bashayer Mohammed E Al Jaber

Company Secretary

Timiko Cranwell

Employees

24
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.u‘L/I

Eton Group Limuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Limited, Quebec Town House Hotel Limuted

and The Glasshouse Hotel Limuted (all in Admrnustranion) (the “Group”)
Progress report

KPMG LLP

10 January 2010

Trading names &
trading style

The Glasshouse Hotel Limited

Admimstration
Order

The Admimstration Order was granted 1n the High Court of
Justice, Chancery Division, Royal Courts of Justice
Case number 5043 of 2010

Date of appointment

17 June 2010

Administrators

Jane Bronwen Mornarty 1s authorised to act as an insolvency

detals practitioner by the Institute of Chartered Accountants tn Ireland
Allan Graham Watson 15 authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants 1n England
and Wales

Functions The functions of the Administrators are being exercised by either

or both of them in accordance with Paragraph 100(2) of
Schedule B1 of the Act

Apphcations of EC
regulations

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

Company registered
number

4079450

Date of | 2000

incorporatien

Previous regstered | C/o MBI Partners UK Limited, 78-80 Wigmore Street, Londen
office WIU 28J

Present  registered | C/o KPMG LLP, Arlington Business Park, Theale, Reading,
office Berkshire RG7 45D

Authorised share | 2 ordinary £1 shares

capital

Issued share captal

2 ordinary £1 shares

Shareholders

Eton Group Limited 2 ordinary £1 shares

Directors

Mr Mohammed Bin Issa Al faber, Ms Mashael Mohammed Bin
Issa Al Jaber, Ms Bashayer Mohammed E Al Jaber

Company Secretary

Timiko Cranwell

Employees

55

See Notice About these Proposals All nghts reserved 19




N
Eton Group Linuted, Threadneedie Town House Hotel Linuted, Colonnade Town House

Hotel Linuted, Acadenty Town House Hotel Linuted, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Limited (all in Adminustranon) (the “Group”)

Progress report
KPMG LLP
10 January 2010

Appendix 2 — Receipts and payments accounts for the period 17
June 2010 to 16 December 2010

Sec Notice About these Proposals All nghts reserved 20




Colonnade Town House Hotel Limited
(In Administration)
Administrators' Trading Account

Staternent From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
POST-APPOINTMENT SALES
Sales 891,073 63 891,073 63
Sales (2) - (Ebar) 60,610 70 60,610 70
Booking deposits 10,508 03 10,508 03
Miscellaneous income 241 09 24109
962,433 45 962,433 45
PURCHASES
Purchases 74,642 28 74,642 28
Ransom payments 6,253 00 6,253 00
(80,895 28) (80,895 28)
OTHER DIRECT COSTS
Direct labour 303,208 79 303,20879
Direct expenses 5,478 33 547833
Sub contractors 93331 93331
TRONC 781152 781152
(317,431 95) (317,431 95)
TRADING EXPENSES
Rent 123 68 123 68
Rates 35,52900 35,52900
Credit card commuissions 6,01337 6,013 37
Heat & hght 641936 6,41936
Travel 9155 91 55
Telephone/Telex/Fax 2,369 05 236905
IT Support 21,351 05 2135105
Professional fees 2,827 86 282786
Bank charges & interest 258 57 258 57
Repairs and maintenance 8,71881 8,718 8t
Sundry expenses 509471 50947
Commussion on sales 2125817 2125817
Advertising 5,104 19 510419
Stationery & postage 24410 24410
{115,403 47) (115,403 47)
TRADING SURPLUS/(DEFICIT) 448,702 75 448,702.75
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Colonnade Town House Hotel Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/06/2010 From 17/06/2010
of Affawrs To 16/12/2010 To 16/12/2010
FIXED CHARGE ASSETS
4,848,613 00 Leasehold property NIL NIL
NIL NIL
ASSET REALISATIONS
48,918 00 Plant & machinery NIL NIL
215,565 00 Furniture & equipment NIL NIL
13,288 00 Stock NIL NIL
Book debts 796721 7.967 21
27,082 00 Trade Debtors NIL NIL
86,649 00 Other Debtors NIL NIL
52,442 00 Intercompany Debtors NIL NIL
35,400 00 Cash at bank 21,541 86 21,541 86
2,056 00 IT NIL NIL
29,50907 29,500 07
OTHER REALISATIONS
Trading Surplus/(Deficit) 448,702 75 448,702 75
44870275 448,702 75
COST OF REALISATIONS
Commiuttee expenses 8330 8330
Legal fees 4,194 25 4,194 25
Insurance of assets 3,949 50 3,949 50
(8,227 05) (8,227 05)
5,330,013.00 469,984.77 469,984.77
REPRESENTED BY
Trade debtors 36,168 30
Floating ch VAT rec'able 220390
Floating charge current 435,198 98
Petty Cash (196 02)
Sales Control Account 61,732 42
Floating ch VAT payable (65,122 80)
Floating ch VAT control 001
469,984.77
Note
Jane Bronwen Monarty
Admumstrator
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Eton Group Limited
(In Admimstration)
Administrators' Trading Account

Statement From 17/06/201¢ From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
POST-APPOINTMENT SALES
SHG recharges - salanes 80,865 35 ~ 80,865 35
SHG recharges - costs 17,166 26 17,166 26
Miscellaneous income 1,456.24 145624
99,487 85 99,487 83
PURCHASES
Purchases 1,402 53 1,402 53
Purchases (2) 12190 12190
(1,524 43) (1,524 43)
OTHER DIRECT COSTS
Darect labour 3523538 3523538
Direct expenses 565811 5,658 11
Sub contractors 933.26 93326
(41,826 75) (41,826 75)
TRADRNG EXPENSES
Travel 228 85 22885
IT Support 6,501 05 6,50105
Professional fees 282788 2,827 88
Bank charges & interest 8163 8163
Payroll charges 3,29140 3,291 40
Commission on sales 1,526 37 1,526 37
Advertising 232096 23209
Stationery & postage 3136 3136
{16,809 50) (16,809 50)
TRADING SURPLUS/ADEFICIT) 39,327 17 39,327.17
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Eton Group Limited
(In Administration)
Admmstrators' Abstract of Receipts & Payments

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
ASSET REALISATIONS
34000 Furniture & equipment NIL NIL
2,25000 Motor vehicles NIL NIL
1000 Shares and investments NIL NiL
336,826 00 Other Debiors NIL MNL
21,267,73200 intercompany Debtors NIL NIL
8,43700 IT NIL NIL
NIL NIL
OTHER REALISATIONS
Sundry refunds 26,448 95 26,448 95
Trading Surplus/(Deficit) 3932717 3932717
65,776 12 65,776 12
COST OF REALISATIONS
Commuttee expenses 166 80 166 8O
Legal fees 14,194 24 14,194.24
Wages & salanes 151 82 15182
Bank charges 28,297 24 28,297 24
(42,810 10) (42,310 10)
21,615,595.00 22.966.02 22.966.02
REPRESENTED BY
Floating ch VAT rec'able 24,598 47
Floating charge current 21,53562
Floating ch VAT payable (8473 19)
Floating ch VAT control (14,828 11)
Payroll Suspense 133.23
22,966.02

Note
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Threadneedle Town House Hotel Limited
(In Admmnistration)
Admmnistrators’ Trading Account

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
POST-APPOINTMENT SALES
Sales 2,783,821 97 2,783.82197
Sales - Bonds 1,003,799 21 1,003,799 21
Booking deposits 550 56 550 56
Miscellaneous income 3,128 26 3,128.26
3,791,300 00 3,791,300 00
PURCHASES
Purchases 424,480 60 424,480 60
Ransom Payments 14,982 24 14,982 24
Pre appointment deposits 27,551 40 2755140
ROT settlement 2,676 08 267608
(469,690 32) (469,690 32)
OTHER DIRECT COSTS
Direct labour 845,931 46 845,931 46
Direct expenses 7.93429 793429
Sub contractors 109,669 98 109,669 98
TRONC 104,24921 104,249.21
(1,067,784 94) (1,067,784 %4)
TRADING EXPENSES
Indirect labour 11888 118 88
Sub contractors 31500 31500
Rent 133,479 82 133,479 82
Rates 161,634 19 161,634 19
Credit card commissions 4732471 4732471
Heat & hght 63,967 93 63,967 93
Travel 30282 30282
Telephone/Telex/Fax 6,72332 6,723 32
IT Support 42,088 85 42,088 85
Insurance 5631228 5931228
Professional fees 2,82786 282786
Bank charges & interest 83311 83311
Repairs and maintenance 31,289 59 31,289 59
Sundry expenses 6431352 6,431 52
Commuission on sales 113,946 05 113,946 05
Advertising 17,693 12 17,693 12
Stationery & postage 74722 74722
(689,036 27} (689,036 27)
TRADING SURPLUS/(DEFICIT) 1,564,788.47 1,564,788.47
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Threadneedle Town House Hotel Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2019
FIXED CHARGE ASSETS
17,214,537 00 Leaschold property NIL NIL
Rent 28,226 38 2822638
28,226 38 2822638
ASSET REALISATIONS
88,868 00 Plant & machinery NIL NIL
223,778 00 Furniture & equipment NIL NIL
71,318 00 Stock NIL NIL
Book debts 3801079 38,01079
76,205 00 Trade Debtors NIL NIL
335,70900 Other Debtors NIL NIL
334,723 00 Intercompany Debtors NIL NIL
131,173 00 Cash at bank 79,111 40 79,111 40
8,675 00 IT NIL NIL
117,122 19 117,122 19
OTHER REALISATIONS
Interco receipts 14917 14517
EP(C)A funds {50 00) (50 00)
Sundry refunds 2573219 25,732 19
Trading Surplus/{Deficit) 1,564,788 47 1,564,788 47
1,590,619 83 1,550,619 83
COST OF REALISATIONS
Committee expenses 8330 8330
Legal fees 419425 4,194 25
Insurance of assets 2,741 90 2,741 90
(7,019 45) (7,01945)
18,484,986.00 1,728,948 95 1,728,948.95
REPRESENTED BY
Trade debtors 172,732 57
Floating ch VAT rec'able 28,671 15
Floating charge current 1,497,683 87
Petty Cash 4,730 90
Sales Control Account 300,060 39
Floating ch VAT payable (274,929 92)
Floating ch VAT control (oon
1,728,948.95
Jane Bronwen Monarty
Administrator
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The Glasshouse Hotel Limited
(In Administration)
Administrators’ Trading Account

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
POST-APPOINTMENT SALES
Sales 1,801,768 11 1,801,768 11
Booking deposts 37,71910 3771910
Miscellaneous income 1,976 50 1,976 50
1,841,463 71 1,841,463 71
PURCHASES
Purchases 165417 15 16541715
Ransom payments 23,80522 23,80522
Pre appointment deposits 42,095 50 42,095 50
ROT settlement 53012 53012
(231,847 99) (231,847 99)
OTHER DIRECT COSTS
Direct labour 49823237 498232 37
Direct expenses 5,873 61 5,873 61
Sub contractors 14,765 89 14,765 89
(518,871 87) (518,871 87)
TRADING EXPENSES
Rent 152,927 00 152,927 00
Rates 58,865 69 58,865 69
Credit card commissions 1021126 10,211.26
Heat & hght 26,563 76 26,563 76
Travel 1,744 69 1,744 69
Telephone/Telex/Fax 42054 4,205 ¢4
IT support 30,124 13 30,124 13
[nsurance 26,697 76 26,697 76
Professional fees 2,827 86 2,827 386
Bank charges & nterest 34054 34054
Repairs and maintenance 391567 391567
Sundry expenses 4,449 19 444919
Commission on sales 68.952.33 68,95233
Advertising 11,957.37 11,95737
Stationery & postage 75588 75588
(404,538 57) (404,538 57)
TRADING SURPLUSADEFICIT) 686,205.28 686,205.28
Page 1 of 2 IPS SQI. Ver 504 10 January 2011 18 59




The Glasshouse Hotel Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
FIXED CHARGE ASSETS
4.011,947 00 Freehold property NIL NiL
NIL NiL
ASSET REALISATIONS
62,792 00 Plant & machinery NIL NIL
235,693 00 Furmiture & equipment NIL NIL
32,973 00 Stock NIL NIL
Book debts 3893380 38,933 80
57,744 00 Trade Debtors NIL NIL
295,298 00 Other Debtors NIL NIL
50,038 00 Intercompany Debtors NIL NIL
57,076 00 Cash at bank 3204382 32043 82
6,465 00 IT NIL NIL
70,977 62 70,977 62
QTHER REALISATIONS
Trading Surplus/{Deficit) 686,205 28 686,205 28
686,205 28 686,205 28
COST OF REALISATIONS
Committee expenses 8330 8330
Legal fees 4,194.25 4,194 25
Insurance of assets 1,447 80 1,447 80
Bank charges 3500 3500
(5,760 35) (5,760 35)
4,8!0,(}26.00 751,422.55 751,422.55
REPRESENTED BY
Trade debtors 142,549 40
Floating ch VAT rec'able 6,501 42
Floating charge current 601,331 69
Petty Cash (190 79)
Sales Control Account 91,952 09
Floating ch VAT payable (90,721 26)
751,422.55
Note
Jane Bronwen Monarty
Administrator
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Academy Town House Hotel Limited

(In Administration)

Administrators' Trading Account

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
POST-APPOINTMENT SALES
Sales 1,112,091 50 1,112,091 50
Booking deposits 681 85 681 85
Miscellaneous income 243 18 243 18
1,113,016 53 1,113,016 53
PURCHASES
Purchases 50,724 08 56,724 08
Ransom payments 14,979 13 14,979 13
ROT settlement 24187 241 87
(74,945 08) {74,945 08)
OTHER DIRECT COSTS
Direct labour 260,200 38 260,200 38
Direct expenses 548793 548793
Sub contractors 5,183 76 518376
(270,872 07) (270,872 07)
TRADING EXPENSES
Rent 106,199 00 106,19900
Rates 28,779 44 2877944
Credit card commissions 6,005 61 6,005 61
Heat & hight 3,336 16 333616
Travel 104 78 10478
Telephone/Telex/Fax 1,93102 1,93102
IT Support 20,794 20 20,794.20
Professional fees 282786 2,827 86
Bank charges & nterest 18675 18675
Reparrs and maintenance 557971 557971
Sundry expenses 2,594.37 2,594 37
Commission on sales 42,499 79 42,499 79
Advertising 6,944 86 6,944 86
Stationery & postage 91101 21101
(228,694 56) (228,694 56)
TRADING SURPLUSADEFICIT) 538,504.82 538,504.82
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Academy Town House Hotel Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Page 2 of 2

1PS SQL Ver 5 04

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010)
FIXED CHARGE ASSETS
4,825,297 00 Leaschold property NIL NIL
NIL NIL
ASSET REALISATIONS
8,196 00 Plant & machinery NIL NIL
239,448 00 Furniture & equipment NIL NIL
5,646 00 Stock NIL NIL
Book debts 31,55235 31,55235
53,241 00 Trade Debtors NIL NIL
144,423 00 Other Debtors NIL NIL
86,236 00 Intercompany Debtors NIL NIL
33,17200 Cash at bank 13,136 87 13,136 87
2,908 00 IT NIL NIL
4468922 44,689 22
OTHER REALISATIONS
Sundry refunds 3832 3832
Trading Surplus/(Deficit) 538,504 82 538,504 82
538,543 14 538,543 14
COST OF REALISATIONS
Commuttee expenses 8330 8330
Legal fees 4,19425 4,194 25
Insurance of assets 967 88 967 88
(5,245 43) (5,245 43)
5,398,567.00 577,986.93 577,986.93
REPRESENTED BY
Trade debtors 225,455 45
Floating ch VAT rec'able 2,779 10
Floating charge current 510,771 08
Petty Cash 990 56
Sales Control Account (79,903 66)
Floating ch VAT payable (82,105 26)
Floating ch VAT control 034)
577,986.93

Jane Bronwen Moriarty

Administrator

10 January 2011 19 01




Quebec Town House Hotel Limited

(In Admmistration)

Administrators' Trading Account

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2010
POST-APPOINTMENT SALES
Sales 518,191 % 518,191 9%
Booking deposts 792 90 79290
Mscellaneous mcome 1,050 97 1,050 97
520,035 83 520,035 83
PURCHASES
Purchases 5780264 57,802 64
Ransom Payments 10,600 04 10,600 04
Pre appointment deposits 6,141 30 6,141 30
(74,543 98) (74,543 98)
OTHER DIRECT COSTS
Direct labour 182,491 M4 182,491 %4
Direct expenses 97 52 9752
(182,589 46) (182,589 46)
TRADING EXPENSES
Rent 107,377 76 107377 76
Rates 25,154 11 25,154 11
Credit card commissions 2,367 14 2,367 14
Heat & hight 8,459 44 8,459 44
Telephone/Telex/Fax 2,704 90 2,704 90
IT Support 14,791 06 14,791 06
Insurance 7.050.36 7,050.36
Bank charges & interest 203 09 20309
Repairs and maintenance 2,179 43 2,17943
Sundry expenses 2,507 10 250710
Commussion on sales 21,558 82 21,558 82
Advertising 35000 35000
Stationery & postage 41938 41958
(195,122 79) (195,122 79)
TRADING SURPLUS{DEFICIT) 67,779.60 67,779.60
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Quebec Town House Hotel Limited

(In Admmmstration)

Administrators' Abstract of Receipts & Payments

Statement From 17/06/2010 From 17/06/2010
of Affairs To 16/12/2010 To 16/12/2019
FIXED CHARGE ASSETS
708,87200 Freehold property NIL NIL
NIL NIL
ASSET REALISATIONS
13,381 00 Plant & machinery NIL NIL
27,669 00 Furniture & equipment NIL NIL
5,198 00 Stock NIL NIL
Book debts 13,646 32 13,646 32
19,155 00 Trade Debtors NIL NIL
310,952 00 Other Debtors NIL NIL
52,860 00 [ntercompany Debtors NIL NIL
13,320 00 Cash at bank 7.594 77 7,594 77
2,570 00 IT NIL NIL
21,241 09 21,241 09
OTHER REALISATIONS
Sundry refunds 5,706 85 5,706 85
Trading Surplus/(Deficit) 67,779 60 67,779 60
73,486 45 73,486 45
COST OF REALISATIONS
Legal fees 4,194 25 4,194 25
Insurance of assets 661 84 661 84
Wages & salaries 71543 71543
(5,571 52) (5,571 52)
1,153,977 00 89,156.02 89,156.02
REPRESENTED BY
Trade debtors 22,034 12
Floating ch VAT rec'able 10,826 49
Floating charge current 52,906 53
Petty Cash 33927
Sales Control Account 44,039 37
Floating ch VAT payable (40,989 76)
89,156.02

Note
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Administrator
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Eton Group Linuted, Threadneedle Town House Hotel Linunted, Colonnade Town House
Hotel Limited, Academy Town House Hotel Lunited, Quebec Town House Hotel Limited

and The Glasshouse Hotel Lirmted (all in Admrustration} (the “Group”)

Progress report
KPMG LLP

10 January 2010

Appendix 3 — Analyses of Joint Administrators’ time costs for the

period from 17 June 2010 to 16 December 2010

The current hourly charge-out rates for staff engaged on the Adminustration are as

follows
until 30 September 2010  from 1 October 2010
Partner/director £440 - £515 £460 - £535
Management £320 - £405 £345 - £425
Case admimstrators £165-225 £175-£240
Support £105 £110
VAT staff until 30 September 2010  from 1 October 2010
Management £455 £385 - £565
Tax assistants £125 - £330 £125-£330
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nana

The Glasshouse Hotel Linmted - in admimistration

Jomt Admumstrators' [ime Costs Anaylsis

17/06/2010 to 16/12/2010

Trading

Asset Realisation

Health & safety

Cashiering

Fund management

General (Castiering)
Reconcihations (& IPS accountng reviews)
Employees

Comespondence

DTI redundancy payments service
Pensions reviews

Tax

Imtial reviews - CT and VAT
Post appointment corporation tax
Past appointment PAYE

Post appoinimeny VAT

Indirect Tax

‘Trading

Cash & profit projections & strategy
Purchases and trading costs
Sales

Adrmnistration & plannmg
General

Boeks and records

Fees and WIP

Statutory and compliance
Appointment and related formalines
Bondimg and bordereau
Checklist & reviews
Pre-appointment checks

Reports to debenture holders
Statutory advertising

Strategy documents

Credators

Creditors and claims

General correspondence
Notficatien of appointment
Pre-appointment VAT /PAYE/CT
ROT Claims

Secured creditors

Statutory reports

General analysis

Trading

IT Mrgration

Investigation

Dnrectors

D form drafung and submission
Dhrectors’ questonnarre / checklhist
Statement of affairs
Investigations

Correspondence re imvestigations
Realisation of assets

Asset Realisation

Cash and investments

Debtors

Leasehold property

Open cover insurance

Other assets

Sale of business

Stock and WIP

Total in perrod

Summary of Dishursements
Travel and Subsistence
Sundry

Commumcation

Partner /
Durector

040
035

200
220
1035

210
060
325

845

070

185

010

27 32

Muanager Adrumistrato

020

010
1590
330

1850
190
130

170
345
020
015
690

2200

6105
2590

200
420
14 05

Q10
400

010

136
015
760

5520

305
g10
080

050

1130

245
49 75

£865 19
£1 602 60
£258 56

£272635

r

1120

4145
450

010
200

075
500
020
030
120

o050
187 35
2200

693
115

2515
175
977
a80

010
0835

1820
1175
058
750
0es
1375

056

773
025
359

030

055
105

175

Support

Q60
590

010

050

o10

415

100

Tetal hours Time cost Average
hourly rate

1140 £3237 50 £283 99
@50 £28300 £566 00
5830 £16 759 26 £287 47
1370 £3 270 50 £238 72
18 60 £7,886 50 £42401
390 £1337 00 £342 82
130 £528 00 £406 15
245 £870 50 £355 3
845 £2 906 50 £343 96
c40 £122 00 £305 00
045 £129 00 £286 67
810 £3 892 50 £480 56
3150 £13 457 50 £427 22
25060 £80 296 00 £320 42
5825 £23 480 25 £403 09
703 £1542 40 £219 40
115 £285 50 £256 96
2315 £5777 50 £249 57
215 £522 00 £242 79
16 Q7 £581370 £351 77
170 £648 00 £38118
17 30 £8 40500 £48584
020 £6100 £30500
1300 £7 423 50 £571 04
18 40 £5 000 00 £27174
1175 £2 929 50 £249 32
058 £127 60 £220 00
88c £2 28500 £27102
020 £70 00 £35000
2205 2697825 £316 52
5760 £24 254 50 £421 09
1493 £361560 £24217
035 £11025 £31500
418 £1066 70 £254 58
030 £66 00 £22000
050 £185 00 £390 00
010 £61 00 £610 00
1185 £5,572 50 £470 25
105 £250 50 £238 57
245 £1 22500 £500 00
88 82 £46 643 95 £525 15
100 £11500 £11500
784 57 £289611 95 £364 49

All staff who have worked en this assignment including cashiers and secretarial staff have charged time directly to the assignment
and are included 1n the above analysis of ume spent

The cost of stafT employed in central administranon functions 1s not charged directly to the assignment but 15 reflected in the general

level of charge out rates




Eton Group Limited - tn administration

Joint Adminsstrators' Tume Costs Anaylsis

17/06/2010 to 16/12/2010

Tradmg

Asset Realisation
Health & safety
Cashiering

Fund management
General (Cashienng)

R 1 (&IPS g reviews)

Employees

Correspondence

DTl redundancy payments service
Pension funds

Pensions reviews

Tax

Imtial reviews CTand VAT
Post appointment corporatton 1ax
Post appormment PAYE

Post appointment VAT

Indirect Tax

Trading

Cash & profit projections & strategy
Purchases and trading costs
Sales

A ration & pl

General

Books and records

Fees and WIP

Statutory and comphiance
Appointment and related formalines
Bonding and bordereau
Checklist & reviews

Pre appeintment checks

Reports to debenture holders
Statutory adverusing

Strategy documents

Creditors

Creditors and clamms

General correspondence
Notficaton of appointment

Pre appointment VAT/ PAYE /CT
Secured creditors

Statutory reports

General analysis

Trading

IT Migratton

Invesngaton

Directors

D form drafting and submission
Directors guestonnaire / checkhist
Statement of affairs
Investigations

Correspond T¢ Investigal
Review of pre appt transactions
Reahsanon of assets

Asset Realisatron

Cash and investments

Debtors

Open cover insurance

Sale of business

Total in period

Summary of Disbursements
Travel and Subsistence
Sundry

Partner /
Dhrector

080

785
420
190

200
110
200
610

1260

070

120

010

1877

Manager Admunistrato

010
1630
150

15 50
130
020
810

210
515
270
010
780

050

200
210

030
010
210

020
D15
1320

325
010
060

£355 36
£1 757 85

£2 114 20

r

035

1335
120

3000

350

14 40
1325
020
030
1690

843
108

17 25
055
676
0e0

085
050

415
178
218
005
2020

1023
0865
454

075

020

020
005

Support

0g0
430

100

200

a50

340

200

170

Total hours Time cost Average
hourly rate

035 £7700 £22000
070 £40500 £578 57
anzs £1033900 £34179
700 £1,44300 £206 14
46 50 £14 888 00 £32017
130 £507 00 £390 00
020 £7800 £3%0 00
1180 £3 93500 £339 22
16 50 £3626 02 £21976
2040 £5848 00 £291 &7
290 £110000 £379 31
040 £10800 £27000
2520 £8 506 00 £337 54
835 £5658 25 £677 63
430 £2 78000 £646 51
190 £1,259 00 £662 63
843 £1 857 90 £22039
108 £23100 £22000
2125 £6 166 50 £29018
095 £18000 £18947
998 £327690 £329 01
260 £1561 00 £600 38
640 £4 196 50 £655 70
085 £16000 £246 15
1520 £9675 00 £636 51
415 £985 00 £237 35
175 £404 50 £23114
238 £651 10 £27357
D20 £70 00 £350 00
3410 £11,428 00 £33513
120 £817 00 £680 83
1348 £3,701 10 £274 56
075 £208 00 £277 33
514 £127895 £248 82
07s £165 00 £22000
200 £240 00 £12000
020 £61 00 £30500
0i0 £6100 £610 00
020 £57 00 £285 00
2202 £13 04495 £592 41
332 76 £121 134 67 £364 63

All staff who have worked on this assignment including cashiers and secretanal staff have charged time directly o the assignment

and ere included in the above analysis of tme spent

The cost of staff employed i central admumastration functions 1s not charged direcly 10 the assignment but 15 reflected 1 the general

level of charge out rates
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Quebec Town House Hotel Limited - in administration

Joint Administrators' Time Costs Anaylsis

17/06/2010 10 16/12/2010

Trading

Asset Realisation

Health & safety

Cashiering

Fund management

General (Cashienng)
Reconcihatons (& IPS accounting reviews)
Employees

Correspondence

Pensions reviews

Tax

Imbal reviews - CT and VAT
Post appoimiment corporation tax
Post appointment PAYE

Post appoiniment VAT

Indirect Tax

Trading

Cash & profit projections & strategy
Purchases and trading costs
Sales

Admmmistration & planning
General

Books and records

Fees and WIP

Statutory and compliance
Appointment and related formalities
Bonding and bordereau
Checklist & reviews
Pre-appotntment checks

Reports to debenture helders
Statutory advertising

Strategy documents

Creditors

Creditors and claims

General correspondence
Notificanon of appointment
Pre-appointment VAT /PAYE/CT
ROT Claims

Secured crediors

Statutory reports

General analysis

Trading

IT Migrahon

Investigation

Durectors

D form drafting and submission
Directors’ questonnatre / chegklist
Statement of afTairs
Lnvestigations

Carrespondence re invesiigatons
Rewiew of pre-appt transactions
Realisation of assets

Asset Reahsauon

Cash and mvesiments

Debtors

Leasehold property

Open cover insurance

Other assets

Sale of business

Total 1n period

Summary of Disbursements
Travel and Subsistence
Sundry

Communicaton

Partner /
Director

080
030

100
250
895

210
060
335

1135

070

185

010

2832

Manager Admnstrato
r

020 650
010
1200 2925
300 340
540 010
120
150 075
385 510
020 020
G158 C30
690 120
2900 050
57 25 13535
2030 1900
28
115
200 2530
175
270 637
G40
16 55
010 010
405 050
1350
2575
58
110
015 cos
790 1200
42 20 030
305 518
010 025
060 359
005
050
16 80 005
105
245
5015 1M75
£655 92
£759 57
£242 61

£1 67210

Support

110
350

240

175

Total hours Time cost Average
hourly rate

870 £189800 £283 28
090 £527 00 £585 56
4265 £12 52900 £29376
990 £2 55900 £258 48
550 £2 145 50 £38009
120 £486 00 £405 00
225 £792 50 £35222
895 £3102 00 £346 59
040 £122 00 £30500
045 £12900 £286 67
210 £3892 50 £480 56
30 50 £12762 50 £418 44
195 10 £65 089 50 £333 62
4825 £19 144 75 £39678
938 £2 07540 £221 28
115 £295 50 £256 96
2730 £7 152 00 £261 98
415 E752 00 £181 20
1117 £4 25970 £381 35
100 £531 00 £531 00
1990 £944100 £474 42
020 £61 00 £305 00
1810 £9664 75 £600 30
1350 £3 590 50 £26596
2575 £7244 50 £281 34
058 £127 60 £220 00
110 £327 00 £267 27
020 £7000 £350 00
2060 £6 729 50 £326 67
44 35 £1911325 £430 96
823 £253110 £307 55
035 £11025 E31500
419 £1066 70 £254 58
005 £1100 £220 00
175 £21000 £12C0C
os0 £18500 £380 00
G110 £64 00 £610 00
16 85 £8 280 50 £491 42
105 £250 50 £238 67
245 £122500 £50000
90 22 £47 568 95 £527 26
58302 £25812385 £377 92

All staff who have worked on this assignment including cashiers and secretanal siaff have charged time directly to the assignmen
and are mcluded 1n the sbove anzlys:s of time spent

The cost of staff empl d in central ad
level of charge out rates

ation functions 15 not charged direcily to the assignment but is reflected in the general
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Threadneedle Town House Hotel Lirmted - in admmistration

Jont Administrators’ Time Costs Anaylsis

17/06/2010 to 16/12/2010

Trading

Asset Realisation

Healih & safery

Cashiering

Fund management

General (Cashienng)
Reconciliatiens (& LPS accounting reviews)
Fmployees

Correspondence

DTI redundancy payments service
Pensions reviews

Tax

Ininal reviews - CT and VAT
Post appoentment corporation lax
Post eppotntment PAYE

Post apposntment VAT

Indirect Tax

Trading

Cash & profit projeciions & strategy
Purchases and trading costs

Sales

Administration & planning
Genera)

Books and records

Fees and WIP

Statutory and comphance
Apporniment and related formahies
Bonding and bordersau

Checklist & reviews
Pre-apposntment checks

Repors to debenture holders
Statutory advernsing

Siraregy documents

Creditors

Creditors and clams

General comrespondence
Natification of appantnent
Pre-gppotniment VAT / PAYE/CT
ROT Claims

Secured crediters

Statutary reports

General analysis

Trading

IT Migration

Investigation

Directory

D form drafiing and submission
Dhrectors quesuonnaire f checklist
Statement of affars
Investigalions

Carrespond el ons

Realssation of assets
Asset Realisation
Cash and investments
Debtors

Leasehold property
Open cover insurance
Other assets

Rent

Sale of business
Stock and WIP

Total in period

Summary of Dishursements
Travel and Subsistence
Sundry

Communication

All staff who have worked on this

Partner /
Director

080
080

200
260
1085

210
100
375

1055

070

010

A b

-]

and are included tn the above analysis of time spent

Manager Admumistrato
r
020 905
010
2530 48 85
480 7 30
660 010
110
080
200 090
515 580
020 1]
015 030
820 120
3z00 050
69 B0 23560
2620 2800
683
115
200 17 20
175
380 657
040
1405
010 010
405 055
26 55
275
100
105 500
015 005
10 00 14 30
56 60 Q055
305 823
010 085
060 319
030
050
600 005
095
245
100
50 90 1625
£798 84
£1671 57
£264 56
2 735 07

The cost of staff employed wn central ad
leved of charge out rates

r
ation

Support  Total bours Tune cost Average
hourly rate

925 £2 565 50 £277 78

070 £40500 £578 57

080 7585 £22 38550 £308 89
400 1610 £4 45150 £276 49
670 £2 61350 £380 07

110 £44100 £400 91

[sF-1] £31200 £397 50

290 £105050 £362 24

1065 £401900 £367 03

040 E12200 £305 00

045 £12900 £2B6 67

940 £4,484 00 £477 02

3450 £14 627 50 £423 99

308 00 £0581800 £311 10

6505 £25377 25 £390 12

010 693 £1521 90 £21961
145 £295 50 £256 96

1920 £500825 £260 90

040 215 £52200 £24279
1257 £4 77370 £379 77

140 80900 £577 86

17 80 £8752 50 £491 71

020 £61 00 £305 00

1515 £895400 £591 02

o010 2665 £7 17550 £269 25
275 E£503450 £260 86

100 £22000 £220 00

605 £197000 £32562

020 £7000 £35000

2500 £817475 £326 99

5800 £24 800 50 £420 35

010 138 £3244 10 £28507
075 £22425 £269 00

378 £101% 20 £266 81

030 £66 0 £220 00

050 £19500 £390 00

Q10 £61 00 £61000

805 £2 763 00 £456 69

095 £222 00 £233 68

245 £4 22500 £500 00

100 £390 00 £390 00

9562 £49 47520 £516 89

100 100 £115 00 £115 00
88304 £317.401 10 £358 44

and secreianal staff have charged ume directly to the assignment

15 not charged directly 1o the assignment but 15 reflected in the yeneral
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Colonnade 1own House Hotel Limited - 1n admmistration
Jomnt Admimistrators' Time Costs Anaylsis

17/06/2010 10 16/12/2010

Partmer / Manager Admumstrato Suppert  Total hours Time cost Average
Director r hourly rate
Trading
Assel Realisation
Health & safety 020 585 605 £1 73550 £286 B6
Cashiering
Fund management 040 010 050 £283 00 £366 00
Generad (Cashienng) 035 17 10 3325 060 £130 £1591325 £31020
Reconciliztions (& IPS accounting reviews) 310 330 150 790 £232050 £294 87
Employees
Correspondence 920 g10 930 £3 654 50 £392 66
DTI redundancy payments service Q50 050 £210 00 £420 00
Pensions reviews 080 080 £318 00 £397 50
Tax
Imtsal reviews - CT and VAT 170 155 325 £1102 50 £33923
Post appointment corporation tax 3gs 530 15 £316300 £345 68
Post appointment PAYE 020 020 040 £122 00 £305 00
Post appotatmient VAT €15 030 045 £12800 £296 67
Indirect Tax 690 130 820 £3,917 00 £477 68
Trading
Cash & profit projections & strategy 100 2800 050 29 50 £12372 50 £419 41
Purchases and trading costs 260 57 75 137 95 198 30 £66 350 50 £334 80
Sales 855 1690 1950 48 85 £1943375 £397 01
Admumistration & planning
General
Books and records 543 543 £1201 40 £221 25
Feesand WIP 115 115 £205 50 £256 96
Shareholders/Bankrupt
Nauficatron of appointment 200 200 £57000 £285 00
Statutory and compliance
Appotntment and retated formaliues 200 2085 2285 £5796 00 £25365
Bonding and bordereau 190 G40 230 £564 75 £245 54
Checklist & reviews 320 330 1053 1703 £6371 90 £374 18
Pre appointment checks 060 100 040 200 £921 00 £460 50
Reports to debenture holders 325 14905 17 30 £6 405 00 £485 84
Statutory adverusing 010 055 065 £160 00 £246 15
Strategy documents 1036 405 050 161¢ £8 882 25 £588 23
Creditors
Credators and claims
General correspondence 1295 1285 £3 469 50 £267 92
Nouficanon of zppointment 1575 1575 £3809 50 £241 87
Pre-appointment ¥AT / PAYE /CT oB4 084 £184 80 £220 00
ROT Claims 050 120 170 £599 00 £352 35
Secured creditors 015 005 020 £70 00 £350 00
Statutory reports 070 855 1520 24 45 £7 72025 £31578
General analysis
Trading
1T Migration 185 5130 030 5345 £22662 25 £423 99
Investigation
Directors
D form drafing and subrmission 305 758 010 W73 £30351C £288 45
Directors' questonnaire / checklist 010 050 ae0 £165 25 £275 42
Statement of affairs 060 329 389 £1 003 95 £258 08
[nvesthigations
Correspondence re nvestigations 03c 030 £66 00 £22000
Review of pre-appt ransacuons 125 125 £150 00 £120 00
Realisation of assets
Asset Realisation
Cash and investments 050 050 £185 00 £393 00
Debtors 010 010 £61 00 £610 00
Freehold property 430 020 450 £1811 00 £402 44
Open cover insurance 105 106 £250 50 £238 57
Other assets 245 245 £122500 £500 00
Sale of business 27 97 5015 1325 9137 £47 830 20 £523 48
Total 10 period 68644  £25557010 £376 68
Summary of Dhsbursements
Travel and Subsstence £683 07
Sundry £1 264 57
Communication £248 59

£2 196 22
All staff who have worked on this assignment including cashiers and secretanal staff have charged nme directly 16 the assignment
and are included 1n the above analyss of e spent

The cost of staff empleyed 1n central admimstranian funchions 1s not charged directly to the assignment but 1s reflected 1n the general
level of charge out rates
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Academy Town House Hotel Limited - in administration
Jomt Admnistrators’ Time Costs Anaylsis

17/06/2010 to 16/12/2010

Partner / Manager Administrate Support  Total hours Time cost Average

Director r heurly rate
Trading
Asset Realisathon
Hezlth & safety ozc 525 545 £1 551 50 £284 68
Cashiering
Fund management 040 010 050 £283 00 £566 00
General (Cashiening} Q35 16 30 4275 160 6100 £17 425 25 £28566
Reconcihiations (& [PS accounting reviews) 240 380 350 870 £2 434 00 £250 03
Employees
Correspondence 1000 028 1025 £4 006 25 £38085
Pensions reviews 120 120 £486 00 £405 00
Tax
Imtial reviews - CT and VAT 160 Q70 230 £833 50 £362 39
Post appointment corporation tax 355 490 845 £2 913 00 £34473
Post appointment PAYE 020 Q20 040 £12200 £305 00
Post appointment VAT 015 030 045 £12900 £286 87
Indirect Tax 690 120 810 £3 892 50 £480 56
Trading
Cash & profit projections & strategy 100 28 00 050 2950 £12 37250 £41941
Purchases and trading cosis 260 59 45 133 20 195 25 £66 122 00 £338 66
Sales 985 19 40 1950 4875 £19,465 25 £39929
Admmstration & planning
General
Bocks and records 373 410 383 £835 40 £218 12
Fees and WIP 115 115 £295 50 £256 96
Statutory and compliance
Appointment and related fermalities 200 1800 2000 £5 156 00 £257 80
Bondimg and bordereau 176 040 215 £522 00 £24279
Checklist & reviews 210 aseq 1077 16 67 £578370 £34575
Pre-appoimiment checks 040 060 100 £453 00 £453 00
Reports to debenture holders 325 1405 17 30 £8 405 00 £485 84
Statutory advertising 010 010 020 £61 00 £305 00
Strategy documents 10 68 400 050 1505 £8920 25 £502 71
Creditors
Creditors and claims
General correspondence 1215 1218 £3 287 00 £27053
Nonficabon of appointment 1375 1375 £3 499 50 £254 51
Pre-appointment VAT / PAYE / CT 092 092 £202 40 £22000
ROT Claims 030 100 130 £45500 £350 00
Secured creditors 015 005 020 £70 00 £350 00
Statutory reports 070 780 1590 24 40 £7,529 50 £308 589
General analysis
Tradmg
IT Migration 185 52 45 030 54 60 £23 11075 £42327
Investigation
Directors
D form drafting and submission 335 1308 1643 £4 428 60 £269 54
Dhrectors questionnaire { checklist 010 Q75 085 £25275 £297 35
Statement of affars 080 579 639 £158520 £243 08
Investigations
Correspondence re investigations a3e Q30 £66 00 £22000
Review of pre-appi transactions 175 175 £402 50 £23000
Resalisation of assets
Asset Reahsation
Cash and investments 050 0 50 £195 00 £390 00
Debtors 010 010 £61 00 £61000
Leasehold property 2030 190 22 20 £10 370 00 £467 12
Open cover msurance 120 120 £293 25 £244 38
Other assets 245 245 £122500 £50000
Sale of bustness 2847 5015 1375 92 37 £48 245 20 £522 30
Tatal in period 71051 E267 727 25 £376 81
Summary of Disbursements
Travel and Subsistence £718 00
Sundry £1 26557
Commumcanen £248 59

£2 232 16

All staff who have worked en this assignment including cashiers and secretanal staff have charged tme directly to the assignment
and are included 1n the above analysis of tme spent

The cost of staff employed i central administration fimetions is rot charged directly to the assignment but 15 reflected an the general
level of charge out rates
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Eton Group Linuted, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Limited, Academy Town House Hotel Limited, Quebec Town House Hotel Linited
and The Glasshouse Hotel Linuted (all in Adnmunistration) (the “Group”)

Progress report

KPMG LLP

10 January 2010
Appendix 4 — Schedules of expenses
Academy Town House Hotel Limited - in Admistration

Paid Accrued Total for
period
£ £ £

Trading
Direct costs 465,298 127,292 592,580
Trading overheads 106,199 17,266 123,465
Costs of realisation
Office holders’ fees - 267,727 267,727
Office holders’ expenses - 2,232 2,232
Other professional fees 7,022 99,977 106,999
Other realisation costs 1,051 - 1,051
Sundry overheads 187 - 187
Total 579,757 514,494 1,094,251

Notes

Creditors are renunded that the basis vpon which fees have been reported has been
agreed The quantum 1s supported by an analysis of time costs available for review at
Appendix 3 Any additional information regarding remuneration or expenses charged for
the period 1s available from the office holder upon request by any secured creditor or any
unsecured creditor(s) with at least 5% 1n value of the unsecured debt 1n accordance with
rule 2 48A [R86 This request must be made within 21 days of receipt of the report In
addition creditors are reminded that the quantum can be challenged by any secured
creditor or any unsecured creditor(s) with at least 10% in value (including that creditor’s
claim) of the unsecured debt by making an application to Court 1n accordance with rule
2 109 IR86 within eight weeks of receipt of this report The full text of these rules can be
provided upon request As the Company 1s VAT registered all VAT charged on expenses
1s recoverable, therefore no VAT has been included 1n the accrual figures

See Notice About these Proposals All rights reserved 22
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Eton Group Linuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Linuted, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Linuted (all in Admuntstraion) (the “Group”)

Progress report

KPMG LLP
10 January 2010
Colonnade Town House Hotel Limited - in Admnistration
Paud Accrued Total for
period
£ £ £

Trading
Direct costs 510,644 124,287 634,931
Trading overheads - - -
Costs of realisation
Office holders’ fees - 258,570 258,570
Office hoiders’ expenses - 2,196 2,196
Other professional fees 7,022 99,936 106,958 |
Other realisation costs 4,033 - 4,033
Sundry overheads 259 - . 259
Total 521,958 484,989 1,006,947

Notes

Creditors are remanded that the basis upon which fees have been reported has been
agreed The quantum 1s supported by an analysis of time costs available for review at
Appendix 3 Any additional information regarding remuneratton or expenses charged for
the period 1s available from the office holder upon request by any secured creditor or any
unsecured creditor(s) with at least 5% n value of the unsecured debt in accordance with
rule 2 48A 1R86 This request must be made within 21 days of receipt of the report In
addition creditors are reminded that the quantum can be challenged by any secured
creditor or any unsecured creditor(s) with at least 10% in value (1ncluding that creditor’s
claim) of the unsecured debt by making an application to Court in accordance with rule

2 109 IR86 within eight weeks of receipt of this report The full text of these rules can be
provided upon request As the Company 1s VAT registered all VAT charged on expenses
15 recoverable, therefore no VAT has been included in the accrual figures

See Notiee About these Proposals Al nghts reserved 23
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Eron Group Lumited, Threadneedle Town House Hotel Limited, Colonnade Town House
Hotel Limuted, Academy Town House Hortel Linuted, Quebec Town House Hotel Linuted

and The Glasshouse Hotel Limited (all in Adrmrmistration) (the “Group”)

Progress report

KPMG LLP

10 January 2010

Eton Group Limited - in Administration
Paid Accrued Total for
period
£ £ £

Trading
Direct costs 57,403 - 57,403
Trading overheads - - -
Costs of realisation
Office holders’ fees - 121,135 121,135
Office holders’ expenses - 2,114 2,114
Other professional fees 17,022 50,090 67,112
Other realisation costs 167 - 167
Sundry overheads 28,379 - 28,379
Total 102,971 173,339 276,310
Notes

Creditors are reminded that the basis upon which fees have been reported has been
agreed The quantum s supported by an analysis of time costs available for review at
Appendix 3 Any addrtional information regarding remuneration or expenses charged for
the pertod 15 available from the office holder upon request by any secured creditor or any
unsecured creditor(s) with at least 5% 1n value of the unsecured debt 1n accordance with
rule 2 48A IR86 This request must be made within 21 days of receipt of the report In
addition creditors are reminded that the quantum can be challenged by any secured
creditor or any unsecured creditor(s) with at least 10% 1n value {including that creditor’s
claim) of the unsecured debt by making an applhication to Court 1n accordance with rule
2 109 [R86 within eight weeks of receipt of this report The full text of these rules can be
provided upon request As the Company 18 VAT registered all VAT charged on expenses

15 recoverable, therefore no VAT has been included 1n the accrual figures

See Notice About these Proposals All nghts reserved

24
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Eton Group Linuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Limited, Academy Town House Hotel Limited, Quebec Town House Hotel Linuted
and The Glasshouse Hotel Linuted (all in Admuinustration) (the “Group”)

Progress report

KPMG LLP

10 January 2010

The Glasshouse Hotel Limited - in Administration
Paid Acerued Total for
period
£ £ £

Trading
Direct costs 999,163 194,163 1,193,326
Trading overheads 152,927 - 152,927
Costs of reahsation
Office holders’ fees - 289,612 289,612
Office holders’ expenses - 2,726 2,726
Other professional fees 7,022 102,895 109,917
Other realisation costs 1,531 - 1,531
Sundry overheads 376 - 376
Total 1,161,019 589,396 1,750,415

Notes

Creditors are reminded that the basis upon which fees have been reported has been
agreed The quantum 1s supported by an analysis of time costs available for review at
Appendix 3 Any additional information regarding remuneration or expenses charged for
the period 1s available from the office holder upon request by any secured creditor or any
unsecured creditor(s) with at least 5% in value of the unsecured debt 1n accordance with
rule 2 48A IR86 This request must be made within 21 days of rece:pt of the report In
addition creditors are reminded that the quantum can be challenged by any secured
creditor or any unsecured creditor(s) with at least 10% 1n value (including that creditor’s
claim) of the unsecured debt by making an application to Court in accordance with rule
2 109 IR86 within eight weeks of receipt of this report The full text of these rules can be
provided upon request As the Company 1s VAT registered all VAT charged on expenses
1s recoverable, therefore no VAT has been included in the accrual figures

See Notice About these Proposals All nghts reserved 23
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Eton Group Linuted, Threadneedle Town House Hotel Limuted, Colonnade Town House
Hotel Limited, Academy Town House Hotel Linuted, Quebec Town House Hotel Limited

and The Glasshouse Horel Limited (all in Admuinistration) (the “Group”)

Progress report

KPMG LLP

10 January 2010

Quebec Town House Hotel Limited - in Administration
Paid Accrued Total for
period
£ £ £

Trading
Direct costs 345,391 124,820 470,211
Trading overheads 107,378 - 107,378
Costs of realisation
Office holders’ fees - 258,124 258,124
Office holders” expenses - 1,672 1,672
Other professional fees 4,194 99,143 103,337
Other realisation costs 662 - 662
Sundry overheads 203 - 203
Total 457,828 483,759 941,587
Notes

Creditors are reminded that the basis upon which fees have been reported has been
agreed The quantum 1s supported by an analysis of time costs available for review at
Appendix 3 Any additional information regarding remuneration or expenses charged for
the period 1s available from the office holder upon request by any secured creditor or any
unsecured creditor(s) with at least 5% n value of the unsecured debt 1n accordance with
rule 2 48A IR86 This request must be made within 21 days of receipt of the report In
addition creditors are reminded that the quantum can be challenged by any secured
creditor or any unsecured creditor(s) with at least 10% in value (including that creditor’s
claim) of the unsecured debt by making an apphcation to Court in accordance with rule
2 109 IR86 within eight weeks of receipt of this report The full text of these rules can be
provided upon request As the Company 1s VAT registered all VAT charged on expenses

1s recoverable, therefore no VAT has been included in the accrual figures

See Notice About these Proposals All nights reserved
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Eton Group Lumuted, Threadneedle Town House Hotel Linuted, Colonnade Town House
Hotel Linuted, Academy Town House Hotel Limited, Quebec Town House Hotel Limited

and The Glasshouse Hotel Linuted (all in Adpunistration) (the “Group™)

Progress report

KPMG LLP
10 January 2010
Threadneedle Town House Hotel Limited - in Administration
Paid Accrued Total for
period
£ £ £

Trading
Direct costs 2,089,371 422180 2,511,551
Trading overheads 133,480 54,389 187,869
Costs of realisation
Office holders’ fees - 317,401 317,401
Office holders’ expenses - 2,735 2,735
Other professional fees 7,022 100,492 107,514
Other realisation costs 2,825 - 2,825
Sundry overheads 833 - 833
Total 2,233,531 897,197 3,130,728
Notes

Creditors are rerinded that the basis upon which fees have been reported has been
agreed The quantum is supported by an analysis of time costs available for review at

Appendix 3 Any additional information regarding remuneration or expenses charged for
the period 1s available from the office holder upon request by any secured creditor or any
unsecured creditor(s) with at teast 5% 1n value of the unsecured debt n accordance with
rule 2 48A IR86 This request must be made within 21 days of receipt of the report In
addition creditors are rerminded that the quantum can be challenged by any secured
creditor or any unsecured creditor(s) with at least 10% n value (including that creditor’s
claim) of the unsecured debt by making an application to Court in accordance with rule
2 109 [R86 within eight weeks of receipt of this report The full text of these rules can be
provided upon request As the Company 15 VAT registered all VAT charged on expenses
1s recoverable, therefore no VAT has been included 1n the accrual figures

See Notice About these Proposals All nghts reserved 27




Eton Group Linuted, Threadneedle Town House Hotel Linited, Colonnade Town House

Hotel Limited, Academy Town House Hotel Limited, Quebec Town House Hotel Limited
and The Glasshouse Hotel Limtted (all in Admumistration) (the “Group”)

Progress report
KPMG LLP
10 January 20010

Appendix 5 — Statements of Affairs

See Notice About these Proposals All rights reserved 28
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* Delete as
appropriate

* Delete as
appropriate

ABSTRACT OF RECEIPTS AND PAYMENTS - 17/06/2010 to 16/12/2010

Appendix to Form 2.24

Academy Town House Hotel Limited Page 1
RECEIPTS £
Brought forward from previous Abstract (if Any) 000

Sales 1,112,091 50
Booking deposits 681 85
Miscellaneous income 243 18
Book debts 31,552 35
Cash at bank 13,136 87
Sundry refunds 3832
Sales Control Account 79,903 66
Floating ch VAT payable 192,088 74
Carried forward to 1,429,736 47
* continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (1f Any) 000
Purchases 59,724 08
Ransom payments 14,979 13
ROT settlement 241 87
Direct labour 260,200 38
Direct expenses 5,487 93
Sub contractors 5,183 76
Rent 106,199 00
Rates 28,779 44
Credit card commissions 6,005 61
Heat & hight 3,336 16
Travel 104 78
Telephone/Telex/Fax 1,931 02
IT Support 20,794 20
Professional fees 2,827 86
Bank charges & mterest 186 75
Repawrs and maimienance 5,579 71
Sundry expenses 2,594 37
Commission on sales 42,499 79
Advertising 6,944 86
Stationery & postage 911 0t
Carned forward to 574,511 71

* continuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals cammed forward from one abstract to another

without any imermediate balance so that the gross totals shall represent the total amounts recerved and paid by the adminsstrator since he was appointed




ABSTRACT OF RECEIPTS AND PAYMENTS - 17/06/2010 to 16/12/2010  Appendix to Form 2.24

Academy Town House Hotel Limited Page 2
RECEIPTS £
Brought forward from previous Abstract (if Any) 1,429,736 47
* Delete as Carned forward to 1,429,736 47
appropriate * continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (1f Any) 574,511 71
Committee expenses 3330
Legal fees 4,194 25
Insurance of assets 967 88
Trade debtors 22545545
Floating ch VAT rec'able 15,999 §9
Floating ch VAT control 96,762 35
* Delete as Carried forward to 917,974 83
appropriate * contmuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals carned forward from one abstract to ancther
without any intermedate balance so that the gross totals shall represent the total amounts received and paid by the admimistrator since he was appointed




