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FLAGLEAF FARMING LIMITED
Accountants’ Report to the Directors

for the year ended 31st December 2015

In accordance with our terms of engagement, and in order to assist you to fulfil your duties under the
Companies Act 2006, we have compiled the financial statements of the company set out on pages 2 to 6
from the accounting records and information and explanations you have given to us.

This report is made to the Company's Directors, as a body, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial statements that we
have been engaged to compile, report to the Company's Directors that we have done so, and state those
matters that we have agreed to state to them in this report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's Directors, as a body, for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by
the Institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet as at 31st December 2015 your duty to ensure that the
company has kept adequate accounting records and to prepare financial statements that give a true and
fair view under the Companies Act 2006. You consider that the company is exempt from the statutory
requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have
not verified the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opinion on the financial statements.

MOORE THOMPSON
Chartered Accountants

Bank House
Broad Street
Spalding
PE11 17B



FLAGLEAF FARMING LIMITED
Abbreviated Balance Sheet

as at 31st December 2015

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities

Government grants

Capital and reserves
Called-up equity share capital

Shareholders' funds

Note

2015
£ £

1,627,163

1,250

1,628,413
368,285
1,017,616
73,441
1,459,342
1,480,454

(21,112)

1,607,301

1,601,127

457

2,399

3,318

3,318

3,318

The Balance sheet continues on the following page.

The notes on pages 4 to 6 form part of these abbreviated accounts.

2.

2014

151,034
181,360
179

332,573

610,063

953,912
1,250

955,162

(277,490)
677,672




FLAGLEAF FARMING LIMITED
Abbreviated Balance Sheet (continued)

as at 31st December 2015

For the year ended 31st December 2015 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476; and

.. The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These abbreviated accounts have been prepared in accordance with the special provisions applicable to
companies subject to the small companies regime.

These abbreviated accounts were approved by the directors and authorised for issue on 29'55’“:"“ £ 2.1

and ate signed on their behalf by:

C.W.A. Cracroft-Hiey

C.R. Wheeldon J.R. Ward

Company Registration Number: 03705654

The notes on pages 4 to 6 form part of these abbreviated accounts.
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FLAGLEAF FARMING LIMITED
Notes to the Abbreviated Accounts

for the year ended 31st December 2015

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover

Turnover represents the total amount receivable by the company for goods supplied and services
provided, together with relevant subsidies, exclusive of value added tax.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation -

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Plant & Machinery - 10% to 25% on cost/15% to 25% reducing balance
Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value. The capital element of the future payments is treated as a liability and the
interest is charged to the profit and loss account on a straight line basis.

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the
lease.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or events have occurred at that date that will result in
an obligation to pay more, or a right to pay less or to receive more tax, with the following exceptions:

Provision is made for tax on gains arising from the revaluation (and similar fair value adjustments)
of fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the balance sheet date, there is a binding agreement to dispose
of the assets concerned. However, no provision is made where, on the basis of all available
evidence at the balance sheet date, it is more likely than not that the taxable gain will be rolled
over into replacement assets and charged to tax only where the replacement assets are sold.

Deferred tax assets are recognised only to the extent that the directors consider that it is more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.



FLAGLEAF FARMING LIMITED
Notes to the Abbreviated Accounts

for the year ended 31st December 2015

Accounting policies (continued)
Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to
a similar debt instrument, those financial instruments are classed as financial liabilities. Financial
liabilities are presented as such in the balance sheet. Finance costs and gains or losses relating to
financial liabilities are included in the profit and loss account. Finance costs are calculated so as to
produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a
financial liability then this is classed as an equity instrument. Dividends and distributions relating to
equity instruments are debited direct to equity.

Deferred government grants

Deferred government grants in respect of capital expenditure are treated as deferred income and
are credited to the profit and loss account over the estimated useful life of the assets to which they
relate. '

Fixed assets

Tangible
Assets Investments Total
£ £ £

Cost
At 1st January 2015 1,284,511 1,250 1,285,761
Additions 952,618 - 952,618
Disposals (48,400) - (48,400)
At 31st December 2015 2,188,729 1,250 2,189,979
Depreciation
At 1st January 2015 330,599 - 330,599
Charge for year 258,781 - 258,781
On disposals (27,814) - (27,814)
At 31st December 2015 561,566 - 561,566
Net book value
At 31st December 2015 1,627,163 1,250 1,628,413

At 31st December 2014 953,912 1,250 955,162




FLAGLEAF FARMING LIMITED
Notes to the Abbreviated Accounts

for the year ended 31st December 2015

Creditors: amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company:

2015 ' 2014
£ £
Bank loans and overdrafts 357,671 271,115
Amounts owed to related parties 192,146 190,301
Hire purchase agreements 108,497 79,969
658,314 541,385

Creditors: amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured by
the company:

2015 ’ 2014
£ £
Amounts owed to related parties 733,281 112,377
Hire purchase agreements 404,307 463,841
1,137,588 576,218
Government grants
2015 2014
£ £
Received and receivable 5,999 5,999
Amortisation (3,600) (2,399)
2,399 3,600

Transactions with the directors
The directors have given personal guarantees in respect of the company's bank overdraft.
Share capital

Allotted, called up and fully paid:

2015 2014
No. £ No. £
Ordinary 'B' shares of £1 each 3,315 3,315 3,315 3,315
Ordinary 'A’ shares of £1 each 3 3 3 3

3,318 3,318 3,318 3,318




