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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3703026

Charge code: 0370 3026 0018

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th March 2023 and created by WAIN HOMES (SEVERN
VALLEY) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th April 2023 .

Given at Companies House, Cardiff on 12th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



'BATED 29 Macclh | 2g23

(1) WAIN HOMES (SEVERN
VALLEY) LIMITED

(2) MEAD REALISATIONS
LIMITED

LEGAL CHARGE
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THIS DEED is dated 21 [l cin

BETWEEN

2023

{1} WAIN HOMES (SEVERN VALLEY} LIMITED incorporated and registered in England and Wales
with company number 03703026 whose registersd office is at Exchange House, Relbum Court,

Birchwood, Warringlon WAJ 8UT (Borrower)

(2) MEAD REALISATIONS LIMITED incorporated and registered in England and Wales with
company number (1309235 whose registered office is at Puxton Park, Cowslip Lane, Hewish,
Weston Super Mare, Morth Somerset BS324 6AH (Lender).

BACKGROUND:-

{A} The Lender and the Borrower have entered into the Sale Contract, which provides that part of the
Purchase Price {(as defined In the Sale Contract) is o be deferred.

(B) The Borrower has purchased the Properly on loday's date.

(©)  Under this Deed, the Borrower provides security to the Lender for the First Deferred Payment and

the Second Deferred Payment .

AGREED TERMS: -

1. Definitions and interpretation
1.1 Definitions
The following definitions apply in this Deed:

Business Day

Charged Assels

Charged Property

Dielegate

Envirpnment

212626-30/ 33012158

a day other than a Saturday, Sunday or public holiday
in England when banks in London ave open for
business.

afl the assets, property and underteking of the
Borower, which are, or are expressed o be, subject
to the Security created by, or pursuant fo, this Deed
{and references to the Charged Assets shall include
raferences to any part of tham).

the part of the Property less any parls which become
the subject of a Release pursuant (o clause 18,

any person appointed by the Lender or any Recsiver
under clause 14 and any person appointed as altomey
of the Lender, or any Receiver or Delegate.

the natural and man-made environment including all
or any of the following media, namely air, water and
land {including air within bulldings and other natural or
mar-mads structuras shove or below the ground) and
any lving organisms (ncluding man) or systems
supported by those media.



Environmental Law

Environmental Licence

Evant of Default

First Deferrad Payment

First Deforred Payment Date

insurance Policy

LPA 1925

Cutline Planning Permission

Permitted Davelopment

Permitted Dispossl

212628-30 733012158

all applicable laws, statutes, regulations, secondary
sgisiation, bve-laws, common law, directives, ireatiss
and other messures, judgments and decizfons of any
court or tribunal, codes of praciice and guidance notes
i 5o far as they relate to or apply to the Environment.

any authorisation, permil or licence necessary under
Emvironmental Law in respect of any of the Charged
Assels.

any of the following events;

{a} the Borrower fails to pay the First Deferred
Paymant on the First Deferred Payment Dade; or

{b} the Borrower fails fo pay the Sscond Deferred
Payment on the Second Deferred Payment Date: or

{c} the Borrower falls to pay the Seller's Step in Costs
pursuant to clause 15.10 of the Sale Contract.

the sum referred to st clause 2.1.3 of the Sale
Contract,

the date on which the First Deferred Payment is dus
pursuant o clause 2.1.3 of the Sale Coniract.

each contract and policy of insurance sffectad or
mainiained by the Borrower from time fo time in
respect of the Property.

the Law of Property Act 1925,

the oulline planning permission relating to the
Property and other land dated 8 April 20185 and
bearing reference 12/PM268/07T2,

the development of the Property in accordance with
the Qulline Planning Permission, Section 108
Agreement and Sale Contract and any reserved
matlers approval granted pursuant to a Reserved

Matlers Application,

(a) the disposal dedication or adoption of any partof
the Charged Properly or sarvices within the
Charged Property and / or any rights over any
part of the Charged Property to or in favour of
any statutory underisking, utily company, local
authority or similar body for the provision and
adoption of services sewers or other

infrastruciure; andior

{b} the dedication/adoption and / or disposal of any
parts of the Charged Property and / or the grant



Property

Receiver

Relevant Authority

Helease

212626-30/ 33012158

of rights or easements o the highway or other
competent  authority for roads, footpaths,
cycleways {together with anclilary areas and
righis} or other highway works in relation o the
adoption of such roads, foolpaths, cycleways
{together with ancillary areas and rights) or other
highway works including any agresment made
under sections 38 or 278 of the Highways Act
T980; and f or

(¢} the disposal of any part of the Charged Property
which is required fo comply with the
requirements of any Works Agreament, andfor

{dy the disposal of land intended for use as an
elaciricity subsialion, ransformer chambsyr, gas
governor, pumping  stetion  or  similar

infrastructure; and/or

(@) the grant of any easement required for the
Borrower's residential  development of ths
Charged Property,

the freshold property owned by the Borrower
described in Schedule 1.

a receiver or receiver and manager appointad by the
Lender under clause 12,

the local county highway and planning authorities gas
waler electricity cable talevision and
telecommunication companies and any other authority
company ulility body corporation or organisation
concemad with the grant of planning permission and
the control of development or the adoption of roads
and drainage systems or opan space of the provision
of Bervices or the protection of wildiife heritage and
the environment or other statutory authonty and
"Relevant Authorily” means any one of them as the
context may admit

a Land Registry form D83 or form D81 or such other
form as shall be appropriate to release {(when dated)
the Chargaed Property or any interest in the Charged
Property or any part of paris of the Charged Property
from this Legal Charge logether with a Land Registry
form R¥4 to the relevant part or parts of the Charged
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Feserved Mailters Application

Sale Contract

Second Deferred Payment

Second Deferred Payment Dats

Section 106 Agreement

Segured Liabilities

Security

Securlty Period

212626-30 f 33012158

Property from the restriction which is noted at clause
4.2 below

an application for reserved matters approval in respect
of the Property, made pursuant to the Ouiline Planning
Permission and the Sale Contract.

the sale and purchase contact dated 4 29{%

Y2023 made between the Lendsr {1} and the Borrower
{2} pursuant to which the Borrower has purchased the

Froperty.

the sum referred {0 al clause 2.1.4 of the Sake
Coniract.

ihe dale on which the Second Deferved Payment is
dus pursuant to clause 2.1.4 of the Ssle Contract.

the agresment made pursuant o section 106 of the
Town and Country Planning Act 1990 dated 7 April
2015 and made betwean North Somerset Council (1),
Derak Richard Mead (2}, Christopher Richard Boulier
{3}, the Seller {4), Kenneth John Bryvant and Gloria
Ann Bryant (B), Anthony Hugh Cole and Sarah Ann
Jean Gole (8), John Nicholas Darby and William John
Nelson Darby (7), Deborah Dawn Wearden and
Nichola Michelle Darby (8), Jennifer Susan Downey
(9}, Carol Ann Hitchins (10), Keith Dunn (11}, Edward
John Harper, Barbara Harper and Andrew Roban
Harper (12}, Jacyueline Mary Humphrey and Graham
John Plaister (133, Leslie Gordon Disney {14) and
Philip Reginald Quick and Timothy Raymond Cuick
(15} (as variad from time to time).

the First Deferred Payment and the Second Deferrad
Payment and the Seller's Slep In Costs, fogether with
all interest (including, without lmiation, default
interest} acoruing in respect of those obligations or
liabilities (whether pursuant o this Deed or the Sale
Contract),

any mortgege, chargs (whether fixed or floating, legsl
or equitable), pledge, Hen, assignment by way of
security or other securily inlerest securing any
obligation of any person, or any other agreement or
arrangement having a similar effect.

the period starting on the date of this Deed and ending
on the date on which the Lender is satisfied that all the
Secured Lisbiliies have been unconditionally and
irrevocably paid and discharged in full and no further
Secured Liabiiities are capable of being outgtanding,

A






Seller's Step In Cosis
Step In Costs Payment Date

VAT

Works Agresment

1.2 interpretation

Iry this Deed:

shall have the meaning defined in the Sale Contract,

the dale on which the Sellers Step in Costs become

due pursuant fo clause 15,10 of the Sale Contract.

value added iax or any squivalent tax chargeable in

the UK or slsewhere,

{a} Means any agreement wilh supporting bonds (if

required by the Relevand Authority) under:

Section 38 or Section 278 of the Highways Act
1880 or similar agreement for the construction
malntenance and adoption of rads and the
connection of the same to the public highway or

any other works to the public highway

Section 98 or Section 104 of the Water Industry
Act 1981 or similer agresement relating fo the

provision maintenance and adoption of drainage

sysiems

{b} any agreement with a Relevant Authorily for the
installation of sendce installations and for the
provigion and supply of services and any other
similar agreement with a Relevant Authorily for
the carrying out andfor diversion of works and
the maintenance cleansing and adoption of the

game

(¢} a planning obligation {(whether entered into by
agreement or ofherwise) in respect of and
alfecting the Properly {whether or not also
affecting other property) pursuani 1o Saction 108

of the Town and County Planning Act 1890

and “Works Agresment” maans any one of them

1.1.14 reference (o a statute, statulory provision or subordinate legislation is a reference to
itas it is in force for the time being, tsking sccount of any amendment or re-
anactment or exiension and includes any former statute, stetutory provision or
subordinate legislation which it amends or re-anacts;

1.1.2 uriless the context otherwise requires, a reference 1o one gender shall include a

reference to the other genders:

212626-30/ 33012188



1.1.10

1111

1.1.42

1.1.13

unless the context otherwise requires, words in the singular include the plural and In
the plural include the singular,

a reference 1o a clause or Schedule is to a clause of, or Schedule to, this Deed and
referances o paragraphs are o paragraphs of the relevant Scheduie, uniass the
context otherwise requires;

a reference to this Deed (or any provision of it} or any other document shall be
construsd as a reference io this Deed, that provision or that document as itis in
force for the time being and as amended in accordance with its terms or with the
agreement of the relevant parties,

a refersnce to & person shall include a reference to an individual, firm, company,
partnership, corporation, uningorporated body of persons, or any state or any
agency of any person;

a reforence to an amendment includes a novation, re-enactment, supplsmsnt or
variation (and amended shall be construed acoordinglyh,

a reference to assets includes present and fulure properties, undertakings,
revenues, rights and benefits of every description;

a reference to an suthorisation includes an approval, authorisation, consent,
sxemption, fling, lcenca, nofarisation, registration and resolution;

a referance to & regulation includses any reguiation, rule, officlal directive, request or
guidetine {whather or not having the force of law) of any governmental, inter-
governmental or supranational body, agency, department or regulatory, self-
regulatory or other authority or organisation;

a reference o any parly 10 this Deed shall include their successors, transferees and
permitted assigness;

3 reference to determines or determined means, uniess the contrary is indicated, a
determination made at the discretion of the person making it and

clause, Schedule and paragraph headings shall not affect the interpretation of this
Dead,

1.3 Clawback

If the Lender considers that an amount paid by the Borrower in respect of the Secured Liabilities
is capable of being avoided or otherwise set aside on the liquidation or administration of the
Borrowar of otherwise, then that amount shall not be considered to have been irrevocably paid
for the purposes of this Dead.

14  Mature of security over real property

A reference in this Deed to a charge or mortgage of or over the Property includes:

1.4.1

1.4.2

all buildings and fixtures and fittings (including trade and tenant's fixtures and fittings)
and fixed plant and machinery that are situated on or form part of the Charged Property
at any time;

the proceeds of the sale of any part of the Charged Property and any other monies paid
of pavable in respect of or in connection with the Charged Froperty;

212626-30 7 33012158 6



1.5

4.2

1.4.3 the benefil of any covenanis for title given, or entered into, by any predsecessor in title
of the Borrower in respect of the Charged Property, and any monies paid or payable in
respect of those covenants; and

1.4.4 all righis under any licence, agreement for sale or agreement for lzase in respect of the
Charged Property.

Schedudes

The Schedules form part of this Deed and shall have effect as if set out In full In the body of this
Deed. Any reference o this Deed includes the Schedules.

Covenant o pay

The Borrawer shall, on demand, pay o the Lender and discharge the Secured Lisbiliiss on the
following dates:

2.1 in respect of the First Deferred Payment — on the First Deferred Payment Date;
2.2 in respect of the Second Deferred Payment = on the Second Deferred Payment Date;
and

2.3 In respect of the Seller's Step In Costs — on the Step In Costs Payment Dats,
Grant of security
Legal morigage and fixed charges

Ag a continuing security for the payment and discharge of the Secured Liabilities, the Borrower
with full title guaranise charges the Charged Property 1o the Lender by way of 2 first legal
mortgage.

Perfection of security
Ragistration of legal mortgage at the Land Registry

The Borrower consents to an application being made by the Lender to the Land Registrar for the
following restriction in Form P 1o be ragistered against its tile to the Charged Property:

"No disposition of the registered estate by the propriefor of the registersed estets, or by the
proprietor of any registered charge, not being a charge registerad before the entry of this
restriction, is to be registered without a written congent signed by the proprietor for the time being
of the charge dated ] 20 Mawrclh, 203273 ¥ in favowr of Mead
Reshisations Limited referved o in the charges register.”

Motices

if any notice (whsther agreed or unilateral} is registered against the Borrower's title to the Charged
Property, the Borrower shall immedistely provide the Lender with full particulars of the
circumstances relating to such caution or notice. f such caution of nolice was registered to protect
& purported interest the creation of which is not permitied under this Deed, the Borrower shall
immaediately, and at its own expense, tske such steps as the Lender may require 1o enaures that
the caution or notice, as applicabls, is withdrawn or canceilled.

Liability of the Borrower
Liability not discharged

The Borrower's lighility under this Deed in respect of any of the Secured Liahilities shall not be
discharged, prejudiced or affected by:

212626-30 1 33012158 7



5.2

6.2

8.3

6.4

8.5

6.6

8.7

6.8

6.9

5141 any security, guaranies, indemnity, remedy or other right held by, or available to, the
Lender that is, or becomes, wholly or partially Hlegal, void or unenforceable on any
ground;

51.2 the Lender renewing, determining, varying or increasing any facility or other transaction
in any manner or concurring in, accepling or varying any compromise, arangement or
settiement, or omitting to claim or enforce payment from any other person; oF

513 any other act or omission that but for this clause 5.1, might have discharged, or
otherwise prejudiced or affected, the lability of the Borrower.

immediate recourse

The Bomowsr walves any right it may have to require the Lender to enforce any security or other
right, or claim any payment from, or otherwise proceed against, any other parscn before enforcing
this Deed against the Borrower,

Representations and warranties
Times for making representations and warranties

The Borrower makes the representations and warranties set out in this clause 6 to the Lender on
the date of this Deed.

wnership of Charged Assels

The Borrower is the sole legal and beneficial owner of the Charged Assets and has good, valid
and marketable titls to the Charged Property.

o Sequrity
The Charged Assets are free from any Security other than the Security created by this Deed.
No adverse claims

The Borrowsr has not received, or acknowledged notice of, any adverse claim by any person in
respact of the Charged Assets or any inferest in them,

Mo adverse covenants

There are no covenants, agreements, reservations, conditions, interests, rights or other matters
whatever that materially and adversely affect the Charged Assets,

Mo breach of laws

There is no bresch of any law or regulation that materally and adversely affects the Charged
Asseis.

No interference in enjoyment

No faciliity necessary for the enjoymeant and use of the Charged Assets is subject to terms entitling
any person 1o terminate or curtal iis use.

Mo overriding interasts

Nothing has arisen, has been created or is subsisting, that would be an overriding interest in the
Charged Praperty,

Environmental compliance

The Borrower has, at all imes, complied in all respects with alf applicable Environmental Law and
Ernvironmental Licences.

212626-30 7/ 33012158 8



6.10

8.1

7.2

7.3

74

Avoidance of security

No Security expressed to be created under this Deed is liable to be avoided, or otherwise sat
aside, on the liquidation or administration of the Borrower or otherwise,

Enforceabls security

This Deed constitutes and will constitute the legal, valid, binding and enforceable obligations of
the Borrowsr and is, and will continue {o be, effective security over all and every part of the
Charged Assels in accordance with its tarms.

General covenants
Megative pledge and disposal restrictions

The Borrower shall not at any time, except with the Lender's prior written consent (such consant
not 1o be unreasonably withheld or delayed):

7.1 creste, purport to creale or permif o subsist any Securily on, or in relation to, any
Charged Asset other than any Security created by this Deed;

712 seil, assign, transfer, parl with possession of, or otherwise dispose of in any manner {or
purport to do s0), all or any part of, or any intarest in, the Charged Assets; or

7.1.3 create or grant (or purport o create or grant) any interest in the Charged Assets in
favour of a third party,

Preservation of Charged Assets

The Borrower shall not do, or permit io be done, any act or thing that would or might depraciste,
jeopardise or otherwise prejudice the security heid by the Lender or materially diminish the value
of any of the Charged Assels or the effectiveness of the security created by this Deed,

Compliance with laws and regulations

734 The Borrower shall not, without the Lender's prior wrilten consent, usa or permit the
Charged Assels (o be used in any way contrary {o law,

7.3.2 The Borrower shail:

{=} comply with the requirements of any law or regulation relating o or
affecting the Charged Assels or the use of them or any part of them;

{b) obtain, and promplly rensw from time to tme, and comply with the terms
of all guthorisations that are requited In connection with the Charged
Assels or thelr use or that are necessary o preserve, maintain or rensw
any Charged Assel; and

{¢) promptly effect any maintenance, modifications, aiterations or repairs that
are required by any law or reguiation to be effected on or in connection
with the Charged Assels.

Enforcement of rights
The Borrower shall use iis best endeavours o

741 procure the prompt observance and performance by the relevan! counierparty o any
agresment or arrangement with the Borrower and forming part of the Charged Assels
of the covenants and other obligations imposed on such counterparty; and

212626-30 7 33012158 9



7.5

g2

8.3

.4

742 enforce any rights and insfitule, continue or defend any procesdings releting to any of
the Charged Assets that the Lender may require from time 1o me.

Notice of misrepresentation and breach

The Borrower shall, promptly on becoming aware of any of the same, notify the Lender in wiiting
of:

7.5.1 any representation or warranty set out in this Deed thatis incorrect or misleading in any
material respect when made or deemed o be repeated; and

7.52 any breach of any covenant set out in this Deed.
Properly covenants
Development restrictions

The Borrower shall not, cther than by way of the Reserved Matters Application and the Permitted
Development, without the Lender's prior written consent.

811 make or, in so far a5 it is able, permit others o maks any application for planning
permission or development consent in respect of the Charged Property; or

8.1.2 carry out, ar parmit or suffer {o be carried out, onthe Charged Properly any development
(as defined in each of the Town and Country Planning Act 1990 and the Planning Act
2008) or change or permit, or suffer to be changed, the use of the Charged Property.

Carrying outl the Permiltted Development

8.2 The Borrower shall carry on the Permitted Development of the Charged Property in
accordance with good building practice,

822 Nothing in this Deed shall prevent the Borrower from concluding the Permitted
Development in accordance with the plans and appraisals extant at the date of this
Deed, as the same may be varied, smended or supplemeanted from time 1o time.

8.2.3 The Borrower shall keep all buildings, fixtures and filtings and services and service
media in, on or associated with the Charged Property in good and substantial repair and
good working order and coendition,

Insurance
The Borrower will:

&.3.1 snsure the Charged Property is kept insured for such amount or amounts {including
sums in respect of any professional fees which may be incurred in or about repair,
rebuliding or reinstatement} and against loss or damage

832 ensure that any legislation, regulations or bye-laws for the time being in force applicable
to the Charged Property are complied with in ali respects.

Leases and licences affecting the Charged Property

The Borrower shall not, without the Lender's prior writlen consent {which consant, in tha case of
clause 8.4.4, is not to be urressonably withheld or delayed in circumstances in which the
Borrower may not unreasonably withhold or delay its consent):

841 grant any ficence or tenancy affecting the whole or any part of the Charged Property, or
exercise the statutory powers of leasing or of accepting surrenders under section 98 or
section 100 of the LPA 1928 {or agree to grant any such licence or tenancy, or agree {o

212626-30 7/ 33012158 10



8.5

8.6

8.7

8.8

exercise the statutory powers of lsasing or of accepting surrendars under section 90 or
saction 100 of the LPA 1825);

5.4.2 in any other way dispose of, accept the surrender of, surrender or create any legal or
equitable estate or interest in the whole or any part of the Charged Property (or agree
to dispose of, accept the surrender of, surrender or create any legal or eauitable estate
of interest in the whole or any part of the Charged Property} other than a Permitted
Disposal;

843 let any person info ccoupation, or share cceupation, of the whole or any part of the
Charged Property; or

8344 grant any consent or licence under any lease or cence affecting the Charged Property.
Mo restrictive obligations

The Borrower shall not, without the Lender's prior written consent, enter into any onerous or
restrictive obligations affecting the whole or any part of the Charged Property or create or permit
o arise any overriding interest, easement or right whalever in or aver the whole or any part of the
Charged Property.

FPropristary rights

The Borrower shall procure that no person shall become entitied to assert any propristary or other
iie right or interest over the whole or any part of the Charged Property, without the Lender's prior
written consent.

Compliancs with and enforcement of covenants
The Borrowsr shall;

871 observe and perfonm all covenants, siipulations and conditions 1o which the Charged
Properly, or the use of it, is or may be subiect and (if the Lender so requires) produce
to the Lender evidence sufficient to satisfy the Lender that those covenants, stipulations
and conditions have been observed and performed; and

872 diligenily enforce all covenants, stipulations and conditions bensfiting the Charged
Property and shall not (and shall not agree to) walve, rélease or vary any of the same,

Meotices or claims relating {0 the Charged Property
881 The Borrowsr shall;

{a} give full partculars o the Lender of any nolice, order, direction,
designation, resolution, application, requirement or proposal given or made
by any public or local body or authority (a Notice) that specifically applies
to the Charged Property, or {o the locality in which it is situated, within
saven days after bacoming aware of the relevant Notice; and

{ts) {if the Lender so requires) immediztely, and at the cost of the Borrower,
take sl reasonable and necessary sleps fo comply with any Notioe, and
miake, o join with the Lender in making, any objections or representations
in respect of that Notice that the Lender thinks fit.

882 The Borrower shall give full particulars to the Lender of any claim, notice or other
communication served on it in respect of any modification, suspension or revooation of
any Emdronmental Licence or any alieged breach of any Envirenmental Law, in each
case relating to the Charged Property,
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8.9

8.10

3.1

2.2

8.3

9.4

Payment of culgoings

The Borrower shall pay {(or procure payment of the same) when due all charges, rates, faxes,
duties, assessments and other culgoings relating o or imposed on the Charged Property or on
ifs aooupier,

Environment

The Borrowsr shall in respect of the Charged Property:

8.10.1  comply with all the requirements of Environmental Law; and
8102  oblain and comply with all Environmental Licences,
inspection

The Borrower shall permit the Lender, any Recelver and any person appointed by either of them
o anter on and inspect the Charged Property on reasonable prior notice.

Powers of the Lender
Power to remedy

9.1.1 The Lender shall be entiied (but shall not be obliged) o remedy, at any time, a breach
by the Borrower of any of its cbligations contained in this Deed.

912 The Borrower rrevocably authorises the Lender and its agents to do all things that are
necessary or desirable for that purposs.

813 The Borrower shall reimburse the Lender, on a full indemnity basis, for any monies the
Lender expends in remedying a breach by the Borrower of iis obligations contained in
thiz Deed and such monies shall carry interest in accordance with clause 16.1.

914 in remedying any breach in accordance with this clause 8.1, the Lender, its agents and
their respective officers, agents and employess shall be entifled to enter onfo the
Charged Property and to iske any action as the Lender may reasonably consider
necessary or desirable including, without limitation, carrying but any repairs, other works
or development.

Exercise of righls

g.2.1 The rights of the Lender under clause 8.1 are without prejudice to any other rights of
the Lender under this Deed.

B.2.2 The exercise of any rights of the Lender under this Deed shall not make the Lender
liable to account a3 8 morigages i possession,

Lender has Recsiver's powers

To the extent permitted by law, any right, power or discretion confarred by this Deed (either
expressly or impliedly) or by faw on a Receiver may, after the security constituted by this Deed
has become enforceable, be exercised by the Lender in refation fo any of the Charged Assets
whather or not # has teken possession of any Charged Asset and without first appointing a
Receiver or notwithstanding the appointment of 2 Recsiver,

indulgence

The Lender may, at its discretion, grant ime or other indulgence, or make any other arangement,
yariation or release with any person not being a parly fo this Deed {whether or not any such
parson is jointly fable with the Borrower) in respect of any of the Secured Liabilities or of any
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10,
101

10.2

1.

other security for them without prejudice either 1o this Deed or to the lability of the Borrowsr for
the Secured Liabilities,

When security becomes enforceabie
Securily becomes enforceable on Event of Defauit

The security constifuted by this Deed shall become Immediataly enforceable if an Event of Default
QoCUrs.

Dimcretion

After the security constifuled by this Dead has become enforceable, the Lendar may, in its
absolute discretion, enforce all or any part of that security at the times, in the manner and on the
terms i thinks fit, and take possession of and hold or dispose of all or any part of the Charged
Assets,

Enforcement of security
Enforcemeant powers

11.1.1  Forthe purposes of all powers implied by statule, the Secured Ligbilities are desmed o
have becoms due and payable on the date of this Desd.

11.1.2  The power of sale and other powers conferred by section 101 of the LPA 1925 (as variad
or extended by this Deed) shall be immediately exercisable at any time afler the security
constituted by this Deed has become enforceables under clause 101

11.1.3  Bection 103 of the LPA 1925 does not apply to the security constituted by this Deed,
Extension of statutory powers of lsasing

The statutory powers of leasing end aeccepling surrenders conferred on morigagees under the
LPA 1925 and by any other siatule are extended 50 as o suthorise the Lander and any Recelver,
at any time afier the security constituted by this Deed has become enforceable, whether in s
own name or in thet of the Borrower, 1o

1121 grant a lesse or agreement for leass,
11.2.2 asccept surrenders of leases; or

11.23  grant any oplion In respect of the whole or any part of the Charged Property with
whatever rights relating 1o other paris of if,

whether or nof at g premium and containing such covenants on the part of the Bomrower, and on
such terms and conditions (including the payment of monsy 1o a lessee or tenant on a surrendar},
as the Lender or Recaiver thinks fit, without the need {0 comply with any of the restrictions
imposed by sections 99 and 100 of the LPA 1825,

Redemption of prier Security

11.31 A any lime after the security constituted by this Dead has become enforceable, or afier
any powers conferred by any Securily having priority {0 this Deed shall have become
exercisable, the Lender may:

{a} redeem any prior Securily over eny Charged Asset:

{b procure the transfer of that Securily o itself; and
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11.4

{e setils and pass the accounts of the holder of any pror Security (aind any
accounts so setled and passed shall, in the absence of any manifest error,
be conclusive and binding on the Borrower}.

11.3.2 The Borrower shall pay o the Lender immediately on demand all principal, interest,
costs, charges and expenses of, and incidental to, any such redemption or transfer, and
such amounts shall be secured by this Deed as part of the Secured Liabilities.

Protection of third parties

No purchaser, morigagee or other person dealing with the Lender, any Receiver or any Delegate
shall be concerned 1o enguire:

1141  whether any of the Secured Liabilities have become due or payable, or remain unpaid
or undischarged,;

11.4.2 whether any power the Lender, a Receiver or Delegate is purporling 10 exercise has
hecoms exarcisable or is baing properly exercised; or

11.4.3 how any money paid to the Lender, any Recelver or any Delegate is lo be applied,
Privilegss

Each Recsiver and the Lender is entitfed o all the rights, powers, privileges and immunities
conferred by the LPA 1825 on morigagess and recelvers.

Exclusion of lability

Neither the Lender, nor any Receiver or Delegate, shall be liable to the Borrower or any other
person:

11.8.1  {by reason of entering into possession of a Charged Asset, or for any other reason) 1o
account as mortgagee in possassion in respect of all or any of the Charged Assets;

11.6.2  for any loss on realisation, or for any act, default or omission for which a mortgagee in
possession might be liable; or

11.6.3  for any expense, loss or liahility:

{a) relating to the enforcement of or any fallure to enforce or delay in
enforcing, any security constituted by or pursuant to this Deed;

{b} relating fo an exercise of rights, or by any fallure to exercise or delay in
axercising, rights under this Deed; or

{c) arising in any other way in connection with this Deed,

excepl that this does not exempt the Lender or any Receiver or Delegate from liability for iosses
caused by the gross negligence, fraud or wilful misconduct of the Lender or the relevant Receiver
or Delegate,

Felinguishing possession

if the Lendsr, any Receiver or Delegate enters into or takes possession of a Charged Asset, it or
they may at any time relinguish possession.

Conclusive discharge to purchasers

The receipt of the Lender, or any Receiver or Delsgate shall be a conclusive discharge 1o a
purchaser and, in making any sale or other disposal of any of the Charged Assets or in making
any acquisition in the exercise of their respective powers, the Lender, and every Recsiver and
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Delagate may do so for any considerafion, in any manner and on any terms hat it or they think
fit.

12. Recelvers
2.1 Appointment

At any time after the securily constituted by this Deed has become enforceable, or at the request
of the Borrower, the Lender may, without further nofice, appoint by way of deed, or ciherwise in
writing, any one or more persons {0 be a Recelver of &l or any part of the Charged Assets.

12.2 BEemoval

The Lender may, without further nofice, from fime o time, by way of deed, or ctherwise in writing,
rermove any Receiver appointed by it and may, whenever it thinks fit, appoint a new Receiver in
the place of anv Heceiver whose appointment may for any reason have lerminated,

12.3 Remuneration

The Lender may fix the remuneration of any Receiver appointed by it without the restrictions
contasined in section 108 of the LFA 1825 and the remuneration of the Receiver shall be a debt
secured by this Deed, {0 the extent not otherwise discharged.,

12.4 Power of appointment additional 1o statulory powsers

The power to appoint & Receiver conferred by this Deed shall be in addition to all statutory and
other powers of the Lender under the Insclvency Act 1986, the LPA 1925 or otherwise, and shall
be exercisable without the restrictions contained in sections 103 and 108 of the LPA 1928 or
otherwise.

12.5 Power of appointment exercisable despite prior appointments

The power to appoint a Recelver (whether conferred by this Deed or by statute) shall be, and
remain, exercisable by the Lender desplte any prior appointment in respect of all or any past of
the Charged Asseis.

12.6 Agent of the Borrower

Any Fecsiver appointed by the Lender under this Deed shall be the agent of the Borrower and
the Borrower shell be solely responsible for the contracts, engagements, acts, omissions,
defaults, losses and remuneration of that Recelver and for liabilities incurred by that Recaiver.
The agency of each Feceiver shall continue unill the Borrower goes into liquidstion and after that
the Receiver shall act as principal and shall not become the agent of the Lender.

13.  Powers of Recaiver
131 Powers additional to statutory powers

1311 Any Receiver appointad by the Lender under this Deed shall, in addition to the rights,
powers and discretions conferred on them by statute, have the rights, powers and
discrations set out in clause 13.2 to clause 13,19,

1312 A Receiver has all the rights, powers and disorelions conferred on a recsiver {or a
receiver and manager; under the LPA 1525, and shall have those righis, powers and
discretions conferred on an administrative recebver under the Insoivency Act 1886
whether they are an administrative recaiver or not.

13.1.3 Ithere is more than one Receiver holding office af the same time, each Recsiver may
{untess the document appointing them states otherwise) exercise all of the powers
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conferred on a Receiver under this Deed individually and o the exclusion of any othar
Receivar,

13.14  Any exercise by 8 Receiver of any of the powers given by clause 13 may be on behalf
of the Borrower, the directors of the Borrowsr or themsell,

13.2 FRepair and develop the Charged Property

A Receiver may underiake or complete any works of repair, alteration, building or development
on the Charged Property and may apply for and maintain any planning permission, development
consent, buillding reguiation approval or any other permission, consent or licence 1o carry out any
of the same.

13.3 Grant or accept surrenders of leases

A Receiver may grant, or accept, surrenders of any lesses or tenancies affecting the Charged
Property on any ferms, and subject to any conditions, that they think fit

13.4 Employ personnst and advisers

13.4.1 A Receiver may provide services and employ, or engage, any managers, officers,
servants, contractors, workmen, agents, other persoennel and professional advisers on
any terms, and subject fo any conditions, that they think fit

12.4.2 A Receiver may discharge any such person or any such person appointed by the
Barrower,

135 Make and revolke VAT oplions to tax
A Receiver may make, exercise or revoke any VAT option to tax as they think fit,
13,6 Charge for remuneration

A Receiver may charge and receive any sum by way of remuneration {in addition to all cosis,
charges and expenses incurred by them) that the Lender may prescribe or agree with them.

137 Take possession
A Receiver may taks immediate possession of, get in and realise any Charged Asset.
13.5 Manage or reconstruct the Borrower's business

A Recelver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in
carrying on, managing, developing, reconstructing, amalgamating or diversifying the business of
the Borrower carried ouf at the Charged Property.

13.8 Dispose of Charged Assets

A Recelver may grant options and licences over all or any part of the Charged Assets, grant any
other interest or right over, sall, exchange, assign or lease {or concur in granting options and
icences over all or any part of the Charged Assets, granting any other interest or right over,
salling, exchanging, assigning or feasing) all or any of the Charged Assets in respect of which
they are appointed for such consideration and in such manner {including, without limitation, by
public auction or private sale) and generally on any terms and conditions as they think fit. A
Receiver may promote, or concur in promoting, a company to purchase the Charged Assets to
be disposed of by them.

13,10 Sever fixtures and fittings
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A Receiver may sever and sell separately any fixtures or fillings from the Charged Property
without the consent of the Borrower,

13.11 Give valid receipts

A Raceiver may give a valid receipt for all monies and execute sll assurances and things that may
be proper or desirable for realising any of the Charged Assels.

13.12 Make settiements

A Recelver may setlle, adjusl, refer to arbitration, compromise and arrange any claim, account,
disputs, queastion or demand with or by any person who claims 1 be a creditor of the Borrower or
relaiing in any way o any Charged Assst,

13.13 Bring legal action

A Recelver may bring, prosscute, enforce, defend and abandon al actions, suits and proceedings
in refation {o any of the Charged Assets as they think fit.

12.14 ingure

A Receiver may, if they think fit, but without prejudice to the indemnity in clause 16.2, effect with
any insurer any policy of insurance either In au or satisfaction of, or in addition to, the insurance
reguired {0 be maintained by the Borrower under this Deed.

1315 Borrow

A Recelver may, for whalever purpose they think fit, raise and bormow monay either unsecured or
on the security of all or any of the Charged Assels in respect of which they are appointed on any
terms that they think fit {including, if the Lender consents, terms under which that security ranks
in priority to this Deed).

1316 Redsem prior Security

A Raceivar may redeern any prior Security and sefile and pass the accounts to which the Security
relates. Any accounts so setiled and passed shall be, in the absence of any manifest eror,
conclusive and binding on the Borrowsr, and the monies so paid shaill be deemed 1o be an
axpense proparly incurred by the Racsiver,

13.17 Delegation
A Recelver may delegate their powers in accordance with this Deed.
13.18 Absolute beneficial owner

A Receiver may, in relation to any of the Charged Assels, exercise all powers, suthorisations and
rights thev would be capable of exercising as, and do gl those acts and things, an absolule
beneficial owner could exercise or do in the ownership and management of all or any part of the
Charged Assets,

13.19 Incidental powers
A Recsiver may do any other acts and things that they:
131917 may consider desirable or necessary for realising any of the Charged Assets:

13182 may consider incidental or conducive to any of the rights or powers conferred on a
Recelver under or by virtue of this Deed or law; or

13.19.3  lawlully may or can do as agent for the Borrower,
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14,
4.1

14.2

14.3

16.2

18.3

Delagation
Dalegation

The Lender or any Receiver may delegate (either generally or specifically} by power of attomey
or in any other manner to any person any right, power, authority or discretion conferred on it or
them by this Deed (including the power of attorney granted under clause 18.1).

Terms

The Lender and sach Receiver may make a delegation on the ferms and conditions {including
the power 1o sub-delegate) that it or they think Iit.

Liabilty
Neither the Lender nor any Receiver shall be in any way liable or responsible to the Borrower for

any loss or liabitity of any naturs arising from any act, default, omission or misconduct on the part
of any Delegate.

Application of procesds
Order of application of progeeds

All monies received or recoverad by the Lender, a Receiver or a Delegate under this Deed orin
conmection with the realisation or enforcement of all or part of the securlly constituted by this Deed
(other than sums received under any Insurance Policy), shall (subject to the claims of any person
having prior rights and by way of variation of the LPA 1825) be applied in the following order of
priority (but without prejudice o the Lender's right to recover any shortfall from the Borrowesr);

1611 in of towards payment of all costs, liabitiies, charges and sxpenses incurred by or on
behalf of the Lender {and any Receiver, Delegate, attorney or agent appointed by if)
urdler or in connection with this Deed and of all remuneration due to any Recsiver under
or in connection with this Desd;

15.1.2  inor towards pavment of the Secured Liabilitles in any order and manner that the Lender
determines; and

15.4.3  in payment of the surplus (if any) to the Borrower or other person entitled to it
Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound {(whether by virtue of section
109(8) of the LPA 1926, which is varied accordingly, or otherwise) to pay or appropriate any
receipt or payment first towards interest rather than principal or otherwise in any particular order
betwaen any of the Becured Liabilities,

Suspenss account

All monies received by the Lender, 3 Recelver or a Delegate under this Deed (other than sums
recelved under any Insurance Policy that are not going fo be applied in or lowards discharge of
the Secured Liabilities): ~

15.3.1 may, at the discretion of the Lender, Receiver or Delegate, be credited to & suspense
acoount;

15.3.7 shall bear interest, if any, at the rate agreed In writing between the Lender and the
Borrower; and

1533 may be held in that account for so long as the Lender, Receiver or Delegate thinks fit.
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16.
18.1

162

17,
17.1

Cosis and indemnity
Costa

The Borrowsr shall, within five Business Davys of demand, pay to, or reimburse, the Lender and
any Recelver, on a full indemnity basis, all costs, charges, expenses, taxes and liabiiities of any
kind {including, without fimitation, legal, printing and out-of-pocket expenses) incurred by the
Lender, any Receiver or any Delegate in connection with:

16.1.1  the negotiation, preparation, exscution and delivery of this Deed;
16.1.2  the Charged Assets;

16.1.3  teking, holding, protecting, perfecting, preserving or enforcing {or attempting to do sa)
any of the Lender’s, & Receiver's or a Delegate's rights under this Deed,

16.1.4  any amendment, exiensgion, waiver, consent or suspension of rights {or any proposal
for any of these)} under or in connection with this Deed;

16.1.5  any release of any security constititad by this Deed; or
16.1.8  taking proceedings for, or recovering, any of the Secured Liabiiities,

together with interest, which shall acorue and be payable (without the need for any demand Tor
payment being made)} from the dale on which the relevant cost, charge, expense, tax or liability
arose untl full discharge of that cost, charge, expense, tax or labilily (whether befors or afler
judgment) at the rate of 3% sbove the base rate of Lioyds Bank Plo,

indemnlty

16.2.17  The Borrower shall, within three Business Days of demand, indemnify the Lender, sach
Receiver and each Delegaie, and their respective employees and agents against afi
liabiiities, costs, expenses, damages and losses (including but not limited fo any direct,
indirect or consequential losses, loss of profit, loss of reputation and all interest,
penalties and legal costs (calculated on a lull indemnity basis) and all other profassions!
costs and expenses) suffered or incurred by any of them arising out of or in connection

with:

{a} the exarcise or purported exercise of any of the rights, powers, authorities
ot discretions vestad in them under this Daed or by law in respect of the
Charged Asssts;

() taking, holding, protecting, perfecting, preserving, releasing or enforcing
{or atlempting fo do so} the security constituted by this Deed; or

{c} any default or delay by the Borower in performing any of iis obligations

under this Deed,

18.2.2  Any pastorpresent employes or agent may enforce the terms of this clause 16.2 subject
to and in accordance with the provisions of the Contracis [Rights of Third Parties) Act
1093,

Further assurance
Further assurance

The Borrower shall promptly, atits own expense, take whatever action the Lender or any Recaiver
may reasonably recuire for
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17.1.1  rcreating, parfeciing or protecting the security created or intended to be created by this
Dead;

17.1.2  facilitating the realisation of any Charged Asset; or

1743 facilitating the exercise of any right, power, authority or discretion exercisable by the
Lender or any Recelver in respect of any Charged Assel,

including, without limitation the execution of any mortgage, transfer, conveyance, assignment or
assurance of all or any of the assets forming part of (or intended to form part of) the Charged
Assets (whether to the Lender or to its nominee) and the giving of any notice, order or direction
and the making of any filing or registration which, in any such case, the Lender may consider
naecassary or desirable.

18,  Power of atiorney
181 Appointment of sliorneys

By way of security, the Bomower irrevocably appoinis the Lender, every Recever and every
Delegate separately to be the attorney of the Borrower and, in ifs name, on its bebhalf and as is
act and deed, 1o execute any documents and do any acts and things thatt

18.1.1  the Borrower is required o execute and do under this Deed; or

18.1.2 any attorney deems proper or desirable in exercising any of the rights, powers,
authorities and discretions conferred by this Deed or by law on the Lender, any Receiver
or any Delegate,

18.2 Ratification of acts of attorneys

The Borrower ratfies and confirms, and agrees o ralify and confirm, anything that any of is
attorneys may do in the proper and lawful exercise, or purported exercise, of all or any of the
rights, powers, authorities and discretions referred to in clause 18.1.

189, BReloase

19.1  Within 5 Working Days after recsipt in cleared funds of the payment of the First Deterred Payment
pursuant to clause 2.1.3 of the Sale Contract (fogether with any interest payable thereon pursuant
to the terms of the Sale Contract in the event of late payment of the First Deferred Payment) the
Lender will give to the Borrower a Release in respect of that part of the Charged Property shown
coloured red on the plan aftached to this Deed and the restriction created pursuant to Clause 4.1
in respect of that part of the Charged Property shown coloured redon the plan attached to this
Dead.

109  ifthe events at clauses 2.1.3.1, 2.1.3.2 and 2.1.3.4 of the Bale Contract have oocurred the Lender
shall at the written request of the Borrowsr promptly execute and deliver to the Borrower a
Release in respect of & completed residential dwelling which is to be disposed of on or before the
payment of the First Deferred Paymenl

1093 Within 5 Working Days after the later of receipt in cleared funds of:

19.3.1  the payment of the Second Deferred Payment pursuant to clause 2.1.4 of the Sale
Contract (together with any interest payable thereon pursuant to the terms of the
Contract in the event of [ate payment of the Second Deferred Paymeant}; and

1037  the firgt 1o coour of sither the completion of both of the Buyer's Roads and the Buyer's
Servicing Works in accordance with clause 15 of the Sale Contract or the payment of
the Seller's Step In Costs pursuant to clause 15.10 of the Sale Contract {fogether with
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18.4

18.8

169.6

9.7

20.
201

20.2

21,
211

any interest payable thereon pursuant to the terms of the Contract in the event of iate
payment of the Seiler's Step in Costs)

the Lender will give {0 the Borrower & Release 1o release all the Charged Property and the
restrictlon ereated pursuant to Clause 4.1,

ifthe events al clauses 2.1.4.1, 2.1.4.2, 2.1 4.4 and 2.4 2 of the Bale Coniract have oocurrad the
Lender shall at the written request of the Borrower promptly exacute and deliver to the Borrower
a Release in respedt of a completed residential dwelling which is 10 be disposed of on or before
the payment of the Second Dieterred Payment

The Lender agrees, al the cost of the Borrower (such costs to be reasonable and proper), to
execute Releases for Permitted Dispossals and thoss referred 1o at clause 18.2 and 18.4 above
and agrees o deliver the same within 5 Worldng Days of receipt of requast from the Borrower
provided that prompily upon request all detalls as are necessary to allow the Lender to estabiish
that the request does relate to a Permitied Disposal {including copies of the relevant documents)
are provided by the Borrower the Lender.,

The Lender shall, at the request and expense of the Borrower, within 10 Working Days of request
congent 1o and join in any Works Agreement (but for the purpose only of giving s consent as
morigagee o the entering info of the agresment) provided that the Lender shall not be required
to undartake any functions or obligations or inour any Hability under any such Works Agreement
and shall be a party thereto purely for the purpose of confirming its consent therato as morigagee
and the Borrower and is successors in Hitle shall indemnify and keap the Lender indemnified
against all actions, proceedings, claims, demands, ivssss, costs, expenses, damages and
liabilities whatsoever arising from complying with a reguast of the Lender pursuant to this clause
12.4.

Release

Subject 1o clause 19.1 {0 19.6, at the end of the Securily Pericd, the Lender shall, at the request
and cost of the Borrower, take whatever action is necessary to:

18.7.1 release the Charged Assels from the securily constituted by this Deed: and
18.7.2  reassign the Charged Assetls o the Borrower.,

Assignment and transfer

Assignment by Lender

20,11 Atany time, without the consent of the Borrower, the Lender may assign any of ifs rights
ar transfer any of its rights and obligations under this Deed.

2012 The Lender may disclose to any aclual or proposed assignes or transferse any
information in its possession that relates to the Borrower, the Charged Assets and this
Deed that the Lender considers appropriate.

Assignment by Borrower

The Borrower may not assigrn any of its rights, or transfer any of its rights or obligations, under
this Deed or enter into any transaction which would result in any of those rights or obligations
passing o anocther person.

Set-off
Lendor's right of set-off
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21.2

213

22
22.1

222

22.3

23.

24,
241

The Lender may at any time set off any liability of the Borrower to the Lender against any fiability
of the Lender to the Borrower, whether sither liability is present or fulure, liquidated or
unliguidated, and whether or not either liability arises under this Deed. If the liabilities to be set off
are expressed in different currencies, the Lender may convert either liability at a market rate of
exchange for the purpose of set-off, Any exercise by the Lender of iis rAights under this clause
24.1 shall not imit or affect any other rights or remediss avallable to it under this Deed or
otherwise,

Mo obligation to set off

The Lender is not obliged to exercise its rights under clause 21.1, If it does exercise those rights
it must promptly notify the Borrower of the set-off that has been made.

Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this Deed shall be made in full without
any set-off, counterclaim, deduction or withhoiding (other than any deduction or withholding of tax
as required by law).

Amendments, waivers and consents
Amendments

No amendment of this Deed shall be effective unless it is in writing and signed by, or on behalf
of, each party (or its authorised representative).

Walvers and cengents

2224 A waiver of any right or remedy under this Deed or by law, or any consent given under
this Deed, is only effective if given in writing by the waiving or consenting party and shall
not be deemed a waiver of any subseguent right or remedy. it only applies o the
circumstances in relation to which it is given and shall not prevent the party giving i
from subsequently relving on the relevant provision.

2222 A failure by the Lender to exarcise or delay by it in exercising any right or remedy
nrovided under this Deed or by law shall not constitute a waiver of that or any ather right
or remedy, prevent or restrict any further eéxercise of that or any other right or remedy
or constitute an slection fo affirm this Deed, No single or partial exercizse of any rdght or
remedy provided under this Deed or by law shall prevent or restrict the further exercise
of that or any other right or remedy. No election to affirm this Deed by the Lender shall
pe effective unless itis in writing,

Rights and remedies

The rights and remedies provided under this Deed are cumulative and are in addition to, and not
exclusive of, any rights and remedies provided by law,

Partial invalidity

if, at any fime, any provision of this Deed is or becomes invalid, illegal or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the legality, validity or enforceability of such provision under the law of
any other jurisdiction will in any way be affected or impaired.

Counierparts

Counterparis
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25,
251

26,
261

282

263

26.4

2411 This Deed may be execuied in any number of counterparts, each of which when
execuled and deliverad shall constitute a duplicate ariginal, but all the counterparts shall
together constitute one desd.

2412 Transmission of an exscuted counterpart of this Deed (but for the avoidance of doubt
not just & signature page) by fTax or emall {in PDF, JPEG or other agreed format) shall
lake effect as delivery of an exscuted counterpart of this Deesd. I either meihod of
delivery is adopted, without prejudice to the validity of the deed thus made, each party
shail provide the others with the original of such counterpart as soon as reasonably
possible thereafter,

24.1.3  No counterpart shall be effective until each parly has executed and delivered at least
one counterpart,

Third party rights
Third party rights

Except as expressly provided elsewhers in this Deed, a person who is not a party 1o this Dead
has no right under the Confracts (Rights of Third Parties) Act 1898 to enforce, or snjoy the benefit
of, any term of this Deed,

Further provisions
independent security

The securily constituled by this Deed shall be in addiion to, and Independent of, any other
security or guarantee that the Lender may hold for any of the Secured Liabilities at any time. No
prior security held by the Lender over the whole or any part of the Charged Assels shall mergs in
the security created by this Desd.

Continuing securlty

The security constituled by this Deed shail rernain in full force and effect as a continuing security
for the Secured Liabilities, despite any settlement of account, or intermadiate payment, or other
matter or thing, unless and until the Lender discharges this Deed in writing.

Discharge conditional

Any release, discharge or settlerment between the Borrower and the Lender shall be conditional
on no payment or security received by the Lender in respect of the Secured Liabilities being
avoided, reduced, set aside or ordersd to be refunded under any law relsling to insolvency,
bankruplty, winding-up, administration, receivership or for any other reason. Despite any such
relsase, discharge or setilement:

26.3.1  the Lender or its nominee may retain this Deed and the security created by or under i,
inciuding alt certificates and documents relating to the whole or any part of the Charged
Agsets, for any period that the Lender deams necessary {o provide the Lender with
sscurity against any such avoidance, reduction or order for refund: and

26.3.2  the Lender may recover the value or amount of such sscurity or payment from the
Borrower subsequently as if the release, discharge or settlement had not oocurred,

Cortificates

Any certification or defermination by the Lender of any rate or amount under this Deed s, in the
absence of manifest error, conclusive avidence of the matlers to which it relates.
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26.5

7.
274

27.2

273

274

275

28
281

Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not
apply to this Deed,

Notices
Delivary

Any notice or other communication given to a party under or in connection with this Deed shall
ba

2711 iInwriting;

27.1.2 delivered by hand, by pre-paid first-class post or other next working day delivery service;
and

2713 sentio

{a) tha Borrower al s registered office for the allention of Alistalr Mead/Paul
Drake
{ the Lender at its registered office for the attention of Luke Waldron

or to any other address notified In writing by one party 1o the other from time to time.
Regsipt by Borrower

Any notice or other communication that the Lender gives to the Borrower shall be deemead to have
been received:

2724 iFdelivered by hand, at the time i is left al the relevant address;

2722 i posted by pre-paid first-class post or other next working day delivery service, on the
second Business Day after posting; and

27.23 i sent by fax, when recelved in legible form.

A notice or other communication given as described in clause 27.2.1 or clause 27.2.3 on & day
that is not a Business Day, or after normal business hours, in the place it is received, shall be
deemed to have been received on the next Business Day,

Receipt by Lender

Any notice or other communication given to the Lender shall be deemed to have been received
ardy on aciual receipl,

Service of proceedings

This clause 27 does not apply to the service of any proceedings or other docurmnents in any legal
action or, where applicable, any arbitration or other method of dispute resolution.

No notice by emall

A notice or other communication given under or in connection with this Deed s not valid if sent
by email.

GGoverning law and jurisdiction

Governing law
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28.2

28.3

This Deed and any dispuie or claim {including non-confractual disputes or claims} arising out of
of in connaction with it or its subject matter or formation shall be governed by and construsd in
accordance with the law of BEngland and Wales,

Jurisdiction

Each parly irevocably agrees thatl, subject as provided below, the courls of England and Wales
shall have exclusive jurisdiction over any dispute or clalm {including non-coniraciual disputes or
claims) arising out of or in connaction with this Deed or its subject matter or formation. Nothing in
ihis clause shall limi the right of the Lender o 1ake proceedings against the Borrower in any other
court of competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions
nreciude the iaking of proceedings In any other jurisdictions, whether concurrently or not, o the
axtent permitted by the law of such other jurisdiction.

Other service

The Borrower mevocably consents o any process in any legal action or procesdings under clause
8.2 being served on [t in accordance with the provisions of this Deed relating to service of notices,
hiothing contained in this Deed shall affect the right to serve process in any other manner
permitted by law,

This document has besn exsculed as 3 deed and is deliversd and takes effect on the date stated at the
baginning of it.
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Schedule 1 - Property

The freehold property shown coloured red and coloured green on the plan aftached to this Deed being
part of the land comprised in title number ST267688 at the date hereof and being part of the land
transferred to the Borrower pursuant to the Bale Contract.
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Executed as a Deed by Mead Realfisations
Limited acling by a Director
in the presence of:

Witness gignature:
Witness name:

Wilness address:

Witness occupation:

Executed as a Deed by Wain Homes {Savern Vallsy)
Limited acling by a Director

in the presence of:

Witness signaturs;
Witness name:  Muna . Chesusovkla
Witness address:  Feraboos it Porube
“Tr ol gt bl floi ke, Buichuooo st | AS b

Witness occupation: S ol o oo |
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Executed as a Deed by Mead Realisations _

Limited acting by a Director ——a—
in the presence of;

Witness signatu're:M

Witness name: ¢ oy g T‘Trp )

Witness address: A-Ci_ h{%“{f*j( Ta \_)Q ; 'E?f?pg P L&« A

Oopete Lo, e, Bt 8% of

Witness occupation:

\g'fﬁ L?’- L%wvi—:\&f»

Executed as a Deed by Wain Homes (Severn Valley)
Limited acting by a Director
in the presence of;

Witness signature:
Witness name:;

Witness address:

Witness accupation:
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