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Pharmalex UK Services Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and régulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statéments unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to: ; ; :

+ select sultable accounting policies and apply them consmtently,
* make )udgements and accounting estlmates ‘that are reasonable and prudent

« prépare the financial statements on the gomg concern basis unless it is inappropriate to presume that the
company will continue in business. .

The directors are responsible for keeping adequate accountmg ‘records that are sufficient to show and explain the
company's transactlons and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hénce for takmg reasonable steps for the prevention
and detection of fraud and other megularltles
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Pharmalex UK Services Limited

(Registration number: 03696586)
Balance Sheet as at 31 December 2018

2018 2017
Note - £ £

Fixed assets - : : :
Tangible assets . 3 126,300 31,978
Current assets ) : _ 3 -
Debtors . : . -4 923,231 555,267
Cash at bank and in hand : 273,734 411,862

‘ 1,196,965 967,129
Creditors: Amounts falling due within one year ' 5 ‘ (652,3_42) (560,691)
Net current assets : 544,623 406,438
Total assets less current liabilities ) 670,923 438416
Provisions for liabilities . o A : (6,537) (795)
Net assets’ 664,386 437,621,
Capital and reserves _ ‘
Called up share capital - o ‘ 200 200
Share premium reserve 17,922 17,922
Profit and loss account 646,264 419,499
Total equity B 664,386 437,621

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the

provisions of FRS 102 Section 1A - small entities.

Appfoved and authorisedAby the Board on 1'%""-2"“5and signed on its behalf by:

J W S Jeffery

Director

The notes on pages 4 to 8 form an integral part of these financial statements.
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Pharmalex UK Services Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

1 General information
The company is a private company limited by share capital, incorporated in'United Kingdom.

The address of its registered office is:
170 Edmund Street : : . : :
Birmingham

England .

B3 2HB e . : ‘ '

Principal activity :
The principal activity of the company is that of pharmaceuncal consultancy specialising in regulatory affairs,
development consulting and pharmacovigilance.

2 Accounting policies

Summary of significant accounting pplicies and key accounting estimates )
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements were prepared in accordance with Fmancral Reportmg Standard 102 Sectlon 1A'The
Financial Reporting Standard applicable in the UK and Republic of Ireland':

The presentatron currency of these fmancral statements is Sterlrng All amounts have been rounded to the
nearest£l

Basns of preparation ‘ : : :
These financial statéments have been prepared usmg the hlstorrcal cost conventron except that as disclosed in
the accounting policies certain items are shown at fair value.

Summary of disclosure exemptions . . ) .

FRS 102 allows a qualifying entity certain drsclosure exemptrons subject to certam conditions, which have been
complied with, including notification of and no -objection to, the use of exemptions by the company's
shareholders. : . : '

The company has taken advantage of the following exemptlons
(1) from drsclosmg transactlons with related entltles in accordance wrth FRS 102 paragraph 33.

Revenue recogmtlon

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company S: actlvmes Turnover is shown net of sales/value added tax,
returns, rebates-and discounts. ; . .

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entlty,

and specific criteria have been met for each of the company's activities.
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Pharmalex UK Services Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

Foreign currency transactions and balances- . T ; {

Transactions in currencies other than the functional currency of the mdw;dual entities (foreign currencies) are
recognised at the spot rate at the dates of the transactions, or at an ayerage rate where this rate approximates the
actual rate at the date of the transaction. At the end of each reporting period, monetary items denominated in
foreign currencies are retranslated at the rates prevailing at that date.
: . : it i . . . '

Exchange differences are recognised in'profit and loss in the period in;which they arise.
Tax s : . : : ! . : o
The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that
a change attributable to an item of: income or expense recogmsed as other comprehensive income is also
recognised directly in other comprehensnve income. . :

The current income tax charge is calculated:on the basis of tax'rates and laws that have been enacted or
substantively enacted by the reportmg date in the countrles where the company operates and generates taxable
mcome :

Deferred tax is recognised in respect of all tlmmg dlfferences between taxable proﬁts and proﬁts reported i in the
f nancnal statements.

i :
1

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered
agalnst the reversal of deferred tax lrabllmes or other future taxable proﬁts

. l
Deferred tax is- measured using the tax rates and laws that have been enacted or substantlvely enacted by the
reportmg date and that are expected to apply to the reversal of the tlmmg dnfference

Tanglble assets L ’ . - .

Tangible assets are stated in the statement of f nanctal posmon at cost, less any subsequent accumulated
deprec1atron and subseguent accumulated unpanrment losses. i
The cost of tangible assets mcludes dlrectly attrlbutable mcremental costs lncurred in thelr acquisition .and
installation. : .

Deprecratlon . : :

Depreciation is charged SO as to write off the cost of assets, other than land and properttes under construction
over their estimated useful lives, as follows i :

Asset class I . ’ o i Depreciation method and rate
Fixture and fittings =~ - . ' '3-5 years straight line
Leasehold improvemerts - o . B . 3-5 years straight line,
Computer equipment . . . o . . ; 3years‘straightline

Cash and cash ‘equivalents .

Cash and cash: equivalents comprise cash on hand and call deposrts and other short-term hxghly liquid
investments that are readrly convertible to a Known amount of cash and are subject to an insignificant risk of
change in value
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Pharmalex UK Services Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

Trade debtors ; P :

Trade debtors are amounts due from customers for merchandxse sold or services performed in the ordinary
_course of business. : , :
Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, ‘less provision for impairment.,A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.

Trade creditors .
Trade creditors are obligations to pay for goods or services that have been acquired in the ordmary course of
business from suppliers. Accounts payable are classified as:current liabilitjes if the company does not have an
unconditional right, at.the end- of the reporting period, to defer settlement of ‘the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date they are presented as:non-current liabilities.

Trade credltors are recogmsed m1t1ally at the transactlon pnce and subsequently measured at amortised cost
using the effective interest method. : : :

Provisions : :

Provisions are recogmsed when the company has an obhgatlon at the repomng date as a result of a past event, it
is probable that the company Wwill be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation. . . .

Leases .

Leases in which substantially all the nsks and: rewards of ownershrp are retained by the lessor are classified as
operating leases. Payments made under operatmg leases are ¢harged to profit or loss on a straight-line basis over
the pernod of the lease.:

Financial instruments

Financial instruments are classified and accounted for, accordmg to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity, instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabilities. Where shares
are issued, any component that creates a financial liability of the company is presented as a liability in the
balance sheet.. The corresponding dividends relating to the liability component are charged as interest expense in
the proﬁt and loss account. : ; : : :

Share capltal -

Ordinary shares are classrﬁed as equlty Equity lnstruments are measured at the fa1r value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present valye basis.

Dividends . :

-Dividend distribution to the company’s shareholders is not recogmsed asa llablhty in the fmancral statements in
the reporting period in which the dividends are declared. : . , .

Deﬁned contrlbutlon pensron obhgatlon

A defined contribution plan is a pension plan under which fixed conmbutlons are paid into a pension fund and
the company has no legal or constructive obligation to-pay further contributjons even if the fund does not hold

_ sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee beneﬁt expense when they are due. If
contribution payments exceed the contribution due for-service, the excess isirecognised as a prepayment.
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Pharmalex UK Services Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

3 Tangible assets

Cost orvaluation

At 1 January 2018
Additions

Disposals

At 31 December 2018

Depreciation’

At 1 January 2018
Charge for the year
Eliminated on disposal

At 31 December 2018
Carrying amount

At 31 ,Décember 2018
At 31 December 2017

4 Debtors

Trade debtors -
Amounts owed by group undertakings
Other debtors

Leasehold Fixtures and Compufer
_improvements fitting equipment Total
£ : . £ £ £

2,490 13,064 96,718 112,272
. 62,510 31,474 30,722 124,706
L . (1,908) (9,937 (11,845)
65,000 42,630 117,503 225,133
1,814 11,845 66,635 80,294
7,069 £ 2,468 - 20,847 30,384
R (1,908) (9,937) (11,845)
8,883 12,405 77,545 98,833

i L
56,117 30,225 39,958 126,300
676 1,219 30,083 31,978

2018 2017

Note £ £
o 534,657 308,554
6 314,712 220,819
' ‘ : 73,862 25,894
923,231 555,267

Page 7



Pharmalex UK Services Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

5 Creditors
Creditors: amounts faliing due within one yéar L
2018 2017

Note £ £
Due within one year ) ) . )
Trade creditors . o ' . o ' 163,524 " 158,899
Amounts owed to group undertakmgs 6 . 62,192 94,118
Corporation tax control ‘ ' : : L : 113,103 79,018
Social.security and other taxes 56,235 33,889
Other credltors ) : 17,277 19,318
Accruals and Deferred income . ' 240,011 175,449

652,342 560,691

6 Related party transactions

The Company is considered to be a qualifying entity (for the purposes of this FRS) and has applied’ the
exemption available under FRS 102 from disclosing Related Party transactions with other members of the same

group

7 Auditor's information . : : i

As theé incomie’ statement has been omitted from the filing' copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
$444(5B) of the Companies Act 2006.
The auditor's report was unqualified. .

The Senior Statutory Auditor Was Imran Farooq. o ..

The auditor was Radl & Partner Limired.
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