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Chelsey Designs Limated

Abbreviated Balance Sheet

315t December 2007
311207 31 1206
Notes t t £ t

FINED ASSETS
Tangible assets 2 - 254
CURRENT ASSETS
Debtors 591 3026
Cash at bank 416 726

037 3752
CREDITORS
Amounts falling duc within one year 23507 3904
NET CURRENT LIABILITIES (1870 (212)
TOTAL ASSETS LLESS CURRENT
LIABILITIES (1 870} 42

CAPITAL AND RESERVES
Called up share capitat 2
Profit and loss account (1 872) 40

L¥S)
[}

SHAREHOLDERS' FUNDS (1 870} 42

The company 1s entitled to exemption from audit under Scction 249A¢1) ot the Companies Acl 1985 for the sear ended
31st December 2007

The mumbers have not required the company 1o obtain an audit ol 1ts financal statements for the year ended
31st December 2007 in accordance with Section 2498B(2) ol the Companies Act 1985

The dircctors acknowdedge therr responsibilities o

(a)  ensunng that the company heeps accounting records which comply with Scciton 221 of the Companies At 1983
and

(b} prepaning financigl statements which give a true and Lar view of the state of aflairs of the company as dat the end ol
cach financial year and of ats profit or loss or each tinancial year m accordance with the requirements of Scction
226 and which otherwise comph with the requirements of the Companics Act 1983 rclating o financiat
statements so tar as applicable 10 the compamy

Ihese abbreviated accounts have becn prepared inaccordance with the special provisions of Part VI of the Companies
Act 1985 iclating to smatl companies

I'he financial statements were approved by the Board of Directors on 315t October 2008 and wore signed on 1ts behalt
by

- Dircctor

I'he notes form part of these abbreviated accounts
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Chelsey Designs Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 st December 2007

ACCOUNTING POLICIES

Accounting convention
The financual statements have been preparcd under the historteal cost convenuon and i accordance with the
Financial Reporting Standard for Smaller Lntites (effcctive January 2007)

Turnover
Turnover represents net invoiced sales ol goods excluding value added tas

Tangible fixed assets
Deprecration as provided at the followng anpual rates in order 1o winite ofl cach assd over 1ts estimated uscdul
hte

Plant and machinery ete - 20%% on cost

Deferred tax

Deferred tay anses as & result of mncluding items of income and expenditure 1 tnation computation periods
dilterent from those in which they are included 1n the company’s accounts Dederred tas s provaded i full on
uming differences which result in an obligation 1o pay more (or less) tax at a future date at the average tas rates
that are expected to apply whon the timing difterences reverse based on cunent tay rates and laws

TANGIBLE FIXED ASSETS
lotal

4
COST
At st Januany 2007
and 3 st December 2007 1 701
DEPRECIATION
At 1st Januarv 2007 1 447
Charge tor year 154
At 31st December 2007 I 701
NET BOOK VALUE
Al 31st December 2007 -
At 3 1st December 2006 234
CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 31207 311206
valuc t £
1 000 Ordinary tl 1 000 1 000
Allouwted 1ssued and tully pard
Number Class Nominal 311207 311206
value t
2 Ordimnan Ll 2 2
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Chelsey Designs Limated

Notes to the Abbreviated Accounts - continued
for the Year Ended 31st December 2007

TRANSACTIONS WITH DIRECTORS

Ihe tollowing loan to directors subsisicd during the years ended 3 Ist December 2007 and 3 1st December 2006

311207 311206
t t
Mrs D M Jarvis and D E Jaras
Balance outstanding at start of year 2 884 1673
Balance outstanding at end of vear (589) 2884
Maximum balance outstanding during ycar 2 884 2884
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