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o Grant Thornton

Report to the directors on the preparation of the unaudited statutory financial statements of NS Festival
Gardens Limited for the year ended 30 June 2022

We have compiled the accompanying financial statements of NS Festival Gardens Limited (the 'company’)
based on the information you have provided. These financial statements comprise the Statement of Financial
Position of NS Festival Gardens Limited as at 30 June 2022, and a summary of significant accounting policies
and other explanatory information.

We performed this compilation engagement in accordance with International Standard on Related Services 4410
{Revised), 'Compilation Engagements’'.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of these financial statements in accordance with applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘“The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). As a member firm of the
Institute of Chartered Accountants in England and Wales, we are subject to its ethical and other professional
requirements which are detailed at www.icaew.com

These financial statements and the accuracy and completeness of the information used o compile them are
your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completaness of the information you provided to us to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on whether these financial siatements are prepared in
accordance with United Kingdom Generally Accepted Accounting Practice.

This report is made solely to the Company's directors, as a body, in accordance with the terms of our
engagement jetter dated 20 September 2022, Qur work has been undertaken solely to prepare for your approval
the financial statements of the company and state those matters that we have agreed to state to the Company's
directors, as a bedy, in this report in accordance with cur engagement letter dated 20 September 2022. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and
its directors, as a body, for our work or for this report.

Lot Fanten U wl

Grant Thornton UK LLP
Chartered Accountants

Liverpool
30/11/2022
Dafte:

Page 1



DocuSign Envelope ID: DC956DDE-5158-4D40-A05F-1ATAI5A030B4

NS FESTIVAL GARDENS LIMITED
REGISTERED NUMBER:03694634

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2022

Current assets

Note

Debtors: amounts failing due within one year 4

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Net liabilities

Capital and reserves

Profit and loss account

2022
£000

1,917
1

1,918
(12,428)
(10,510)

(10,510)

(10,510)

(10,510)

(10,510)

2021
£000
1,916
4
1,920
(12,427)
(10,507)
(10,507)
(10,507)
(10,507)
(10,507)
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NS FESTIVAL GARDENS LIMITED
REGISTERED NUMBER:03694634

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 JUNE 2022

The directors consider that the company is entitled fo exemption from audit under section 479A of the
Companies Act 2006.

The members have not required the company to obtain an audit for the year in question in accordance with
section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable tc companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by

T doman

D M Adamson
Director
Date: 30/11/2022

The notes on pages 4 to 7 form part of these financial statements.
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NS FESTIVAL GARDENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1.

General information

NS Festival Gardens Limited is a private company limited by shares and incorporated in England and
Wales. Its registered number is 03694634 and its registered office is Centrix House, Crow Lane East,
Newton Le Willows, St Helens, Merseyside, WA12 9UY.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of lreland and
the Companies Act 2006.

The functional and presentational currency is pound sterling (£). All amounts in the financial
statements have been rounded to the nearest £1,000.

The following principal accounting policies have been applied:
Going concern

The directors have produced forecasts and business models for the company covering the period to
June 2025. These forecasts identify that the company can meet its day to day working capital
requirements through current cash resources, group funding and external lending facilities.

The Board scrutinise the business plans on a regular basis, using techniques including scenario
modelling and IRR manitoring. Sensitivity analysis is regularly performed on rental levels, exit yields,
costs and interest rates. At the time of signing the accounts, the Board are satisfied that the activities
of the company remain profitable.

The directors confirm that should it be required, financial support from the parent company remains
available, and that no company in the group will recall any amounts owed to it by the company,
unless the company is in a position to meet the repayment.

The main Group Beard of Network Space Heoldings continue te meet at regular, frequent intervals,
which in addition to operational Board cycles ensure that the Group's resources are adequately
allocated to its subsidiaries at the correct time.

At the time of signing of the financial statements, the directors are satisfied that the processes
employed fo monitor business operations remain robust and the resuits of these processes continue
to confirm that adoption of the going concern assumption is correct.

Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
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NS FESTIVAL GARDENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2.

Accounting policies (continued)

23

24

25

26

Financial instruments (continued)

out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a direcfor in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. if a financiai asset has a variabie interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Creditors

Short term crediters are measured at the transaction price. Other financial liabilities, including bank
loans, are measured tnitially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Short term creditors are measured at the transaction price. Other financial liabilities are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.
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NS FESTIVAL GARDENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2.

Accounting policies (continued)

2.7 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate

canh be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the company becomes aware
of the cobligation, and are measured at the best estimate at the Statement of Financial Position date
of the expenditure required to settle the obligation, taking into account relevant risks and

uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of

Financial Position.

Employees

The directors are remunerated by Network Space Holdings Limited. No fees were apportioned or charged
to NS Festival Gardens Limited in respect of their services to the company. The company had no

employees during the current ar preceding financial year other than the directors of the company.

Debtors

Amounts owed by group undertakings
Deferred taxation

Creditors: Amounts falling due within one year

Amounts owed to group undertakings
Accruals and deferred income

2022 2021
£000 £000
1,816 1,916
1 -
1,917 1,916
2022 2021
£000 £000
12,428 12,427
2 -
12,428 12,427
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NS FESTIVAL GARDENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

6. Deferred taxation
2022
£000
Charged to profit or loss 1
At end of year 1
The deferred tax asset is made up as follows:

2022 2021
£000 £600

Tax losses carried forward 1 -

1 -

The company has an un-provided deferred tax asset of £115,865 (2021: £115,865) relating to unrelieved
tax losses. The directors have not recognised this asset on the basis that they believe it will take some
time to recover.

7. Related party transactions

As a wholly owned subsidiary of Network Space Land Limited, the company is exempt from requirements
of FRS102 Section 33 to disclose transactions with wholly owned members of the group.

As at 30 June 2022, included within amounts due from group undertakings is £4,990 (2021: £4,990) due
from Network Space Holdings Limited, a company related by common shareholders.

As at 30 June 2022, included with amounts due to group undertakings is £143 (2021: £143) due fo
Network Space (Networkcentres) Limited, a company related by common shareholders.

8. Ultimate holding company and controlling party

The parent and centroliing party of the company is Network Space Land Limited a company registered in
England. The results of NS Festival Gardens Limited are consolidated in the financial statements of
Network Space Holdings Limited, which heads the smallest group into which the results of the company
are consolidated. Copies of the Network Space Holdings Limited accounts can be obtained from
Companies House, Crown Way, Cardiff, CF14 3UZ.

The ultimate parent company is Datum Edge Limited, a company registered in England, which heads the
largest group into which the results of the company are consolidated. Copies of the Datum Edge Limited
accounts can be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.

The majority of the shares in Datum Edge Limited are owned by Mr R Ainscough who is the ultimate
controlling party.
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