No: 3675683
COMPANIES ACT 1985 (as amended)

Company limited by shares

Written Resolution

of
ASHMORE GROUP LIMITED ] / /”
(the “Company”)
LD4 #LOY2AC70% 2
COMPANIES HOUSE 1210672006

In accordance with Section 381A of the Companies Act 1985, WE, being all the members of the
Company who at the date of this Resolution would be entitled to attend and vote at a general
meeting of the Company, HEREBY RESOLVE THAT:

(A) the authorised share capital of the Company be and is hereby increased to
£90,000 consisting of 4,162,500 “A” ordinary shares of 1p each, 525,000 “B”
ordinary shares of 1p each and 4,312,500 “C” ordinary shares of 1p each by the
creation of a further 3,996,000 “A” ordinary shares of 1p each, 504,000 new “B”
ordinary shares of 1p each and 4,140,000 new “C” ordinary shares of 1p each;
and

(B) the directors be and are hereby authorised, pursuant to section 80 of the
Companies Act 1985, to allot by way of bonus issue up to:

{i) 3,996,000 “A” ordinary shares in the share capital of the Company to
the holder of the "A" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “A” ordinary shares for each “A"
ordinary share then in issue;

(i) 504,000 “B” ordinary shares in the share capital of the Company to the
holder of the “B” ordinary shares in issue on the date of this Resolution
on the basis of 24 new “B” ordinary shares for each “B” ordinary share
then in issue;

(it} 2,213,280 “C” ordinary shares in the share capital of the Company to
the holders of the “C" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “C” ordinary shares for each "C”
ordinary share then in issue; and

—




{iv) a further 96,250 “C” ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are to be fully paid up by

capitalising an amount of up to £68,095.30 standing to the credit of the

distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing

Authority and to trading on the London Stock Exchange market for listed

securities save that, if such admission has not taken place by 31* December

20086, such autharity shall expire on 31% December 2006.

Signed by

Carey Pensions and Benefits Limited

2212
Dated: ...........~%. QLo 2006
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No: 3675683
COMPANIES ACT 1985 (as amended)

Company limited by shares

Written Resolution
of

ASHMORE GROUP LIMITED
(the *Company”)

In accordance with Section 381A of the Companies Act 1985, WE, being all the members of the
Company who at the date of this Resolution would be entitled to attend and vote at a general
meeting of the Company, HEREBY RESOLVE THAT:

{A) the authorised share capital of the Company be and is hereby increased to
£00,000 consisting of 4,162,500 “A” ordinary shares of 1p each, 525,000 "B”
ordinary shares of 1p each and 4,312,500 "C" ordinary shares of 1p each by the
creation of a further 3,996,000 “A” ordinary shares of 1p each, 504,000 new “B"
ordinary shares of 1p each and 4,140,000 new “C” ordinary shares of 1p each;
and

(B) the directors be and are hereby authorised, pursuant to section 80 of the
Companies Act 1985, to allot by way of bonus issue up to:

{i) 3,996,000 “A" ordinary shares in the share capital of the Company to
the holder of the "A" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “A" ordinary shares for each “A’
ordinary share then in issue;

(i) 504,000 "B” ordinary shares in the share capital of the Company to the
holder of the “B" ordinary shares in issue on the date of this Resolution
on the basis of 24 new “B" ordinary shares for each "B" ordinary share
then in issue;

{iii) 2,213,280 “C" ordinary shares in the share capital of the Company to
the holders of the "C" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “C" ordinary shares for each “C’
ordinary share then in issue; and
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Mark Coombs

Jonathan Moulton

Julian Green

(iv) a further 96,250 “C" ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are to be fully paid up by
capitalising an amount of up to £68,095.30 standing to the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Authority and to trading on the London Stock Exchange market for listed
securities save_-ihat, if such admission has not taken place by 31 December
20086, such authority shall expire on 31* December 2006.

Jerome Booth

Milan Markovic

Seumas Dawes
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kel

Tim Davis

Bon.

el Moody

Carey Pensions and Benefits Limited

Dated: .........
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Y4, MAY. 2006 19:52

Signed by:

THE ASHMORE GROUP NO. QY17 P

(iv} a further 96,250 "C" ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are fo be fully paid up by
capitalising an amount of up to £68,095.30 standing to the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such autharity to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Authority and to trading on the London Steck Exchange market for listed
securities save that, if such admission has not taken place by 31*' December
2006, such authority shall expire on 31" Decembar 2006.

Mark Coombs

Jonathan Moutton

‘e

Julian Green

Jerome Booth

Milan Markovic

Tim Davis

ocody

Carey Pensions and Benefits Limited

Dated: ............

?;a \ \; 2008
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No: 3675683
COMPANIES ACT 1985 (as amended)
Company limited by shares

ASHMORE GROUP LIMITED
(the “Company”)

Written Resolution of
the Holder of the
Company’s “A” Ordinary Shares

In accordance with Section 381A of the Companies Act 1985, |, being the member of the
Company who is the hoider of the “A” ordinary shares in the Company and who at the date of
this Resolution wouid be entitied to attend and vote at a class meeting of the holder of the “A"
ordinary shares in the Company, HEREBY RESOLVE THAT:

(A) the authorised share capital of the Company be and is hereby increased to
£90,000 consisting of 4,162,500 "A” ordinary shares of 1p each, 525,000 “B"
ordinary shares of 1p each and 4,312,500 “C” ordinary shares of 1p each by the
creation of a further 3,996,000 “A” ordinary shares of 1p each, 504,000 new B
ordinary shares of 1p each and 4,140,000 new “C" ordinary shares of 1p each;
and

(B) the directors be and are hereby authorised, pursuant to section 80 of the
Companies Act 1985, to allot by way of bonus issue up to:

)} 3,996,000 “A” ordinary shares in the share capital of the Company to
the holder of the A" ordinary shares in issue on the date of this
Resolution on the basis of 24 new "A" ordinary shares for each “A”
ordinary share then in issue;

{ii) 504,000 “B” ordinary shares in the share capital of the Company to the
holder of the “B" ordinary shares in issue on the date of this Resolution
~ on the basis of 24 new “B” ordinary shares for each “B” ordinary share

then in issue;

{ifi) 2.213,280 “C" ordinary shares in the share capital of the Company to
the holders of the “C" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “C” ordinary shares for each "C"
ordinary share then in issue; and




{iv) a further 96,250 “C” ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are to be fully paid up by
capitalising an amount of up to £68,095.30 standing to the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Authority and to trading on the London Stock Exchange market for listed
securities save that, if such admission has not taken place by 31% December
) /2’006, _s-ijch authority shall expire on 31" December 2006.
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Dated: '?)ab 2006
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No: 3675683
COMPANIES ACT 1985 (as amended)
Company limited by shares

ASHMORE GROUP LIMITED
(the “Company”)

Written Resolution of
~ the Holder of the
Company’s “B” Ordinary Shares /

-

In accordance with Section 381A of the Companies Act 1985, |, being the member of the
Company who is the holder of the “B” ordinary shares in the Company and who at the date of
this Resolution would be entitled to attend and vote at a class meeting of the holder of the “B”
ordinary shares in the Company, HEREBY RESOLVE THAT.

(A) the authorised share capita! of the Company be and is hereby increased to
£00,000 consisting of 4,162,500 "A" ordinary shares of 1p each, 525,000 “B"
ordinary shares of 1p each and 4,312,500 “C” ordinary shares of 1p each by the
creation of a further 3,996,000 “A” ordinary shares of 1p each, 504,000 new “B”
ordinary shares of 1p each and 4,140,000 new “C" ordinary shares of 1p each;
and

the directors be and are hereby authorised, pursuant to section 80 of the
Companies Act 1985, to allot by way of bonus issue up to:

(i) 3,906,000 “A” ordinary shares in the share capital of the Company to
the holder of the “A” ordinary shares in issue on the date of this
Resolution on the basis of 24 new “A” ordinary shares for each “A’
ordinary share then in issue;

(ii) 504,000 “B” ordinary shares in the share capital of the Company to the
holder of the “B" ordinary shares in issue on the date of this Resolution
on the basis of 24 new “B” ordinary shares for each “B” ordinary share
then in issue;

(i) 2213,280 "C" ordinary shares in the share capital of the Company to
the holders of the “C" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “C" ordinary shares for each “C”
ordinary share then in issue;, and




Signed by:

CB061430142

{iv) a further 96,250 “C” ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are to be fully paid up by
capitalising an amount of up to £68,095.30 standing to the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Authority and to trading on the London Stock Exchange market for listed
securities save that, if such admission has not taken place by 31" December
2006, such authority shall expire on 31* December 2006.




No: 3675683
COMPANIES ACT 1985 (as amended)
Company limited by shares

ASHMORE GROUP LIMITED
(the “Company"”)

Written Resolution of
the Holders of the
Company’s “C” Ordinary Shar-

In accordance with Section 381A of the Companies Act 1985, WE, being all the members of the
Company who are holders of “C” ordinary shares in the Company and who at the date of this
Resolution would be entitled to attend and vote at a class meeting of the holders of the “c"
ordinary shares in the Company, HEREBY RESOLVE THAT:

(A) the authorised share capital of the Company be and is hereby increased to
£90,000 consisting of 4,162,500 "A”" ordinary shares of 1p each, 525, 000 "B"
ordinary shares of 1p each and 4,312,500 "C” ordinary shares of 1p each by the
creation of a further 3,996,000 “A” ordinary shares of 1p each, 504,000 new “B"
ordinary shares of 1p each and 4,140,000 new "C” ordinary shares of 1p each;
and

(B) the directors be and are hereby authorised, pursuant to section 80 of the
Companies Act 1985, to allot by way of bonus issue up to:

(1) 3,996,000 “A" ordinary shares in the share capital of the Company to
the holder of the “A” ordinary shares in issue on the date of this
Resolution on the basis of 24 new “A” ordinary shares for each "A’
ordinary share then in issue,

(i) 504,000 “B" ordinary shares in the share capital of the Company to the
holder of the “B" ordinary shares in issue on the date of this Resolution
on the basis of 24 new "B” ordinary shares for each “8” ordinary share
then in issue,

(i) 2 213,280 "C" ordinary shares in the share capital of the Company to
the holders of the "C” ordinary shares in issue on the date of this
Resolution on the basis of 24 new “C” ordinary shares for each “C”
ordinary share then in issue; and
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Signed by:

(iv) a further 96,250 “C” ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are to be fully paid up by
capitalising an amount of up to £68,095.30 standing to the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Authority and to trading on the London Stock Exchange market for listed
securities save that, if such admlssmn has not taken place by 31° ' December
2006, such authority shall expire on 31 December 2006.

Julian Green

Jerome Booth

Milan Markovic e
Se 2_5 Dawes
QM ‘__,_.,—-""'__—."‘

Tim Davis

Carey Pensions and Benefits Limited

Dated: .....

CC061380032

{770\ .. 2008
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Signed by:

THE ASHWORE GROUP KC. 0117 P

{iv) a furher 96,250 "C" ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benafil Trust,

in each case on terms that the shares thus issued are to be fully paid up by
capitalising an amount of up to £68,005.30 standing 10 the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Autharity and to trading on the London Stock Exchange market for [isted
securities save that, if such admigsion has not taken place by 31* December
2006, such authority shall expire on 31* December 2008,

Julian Green

Jerome Booth

Milan Markovic

Tim Davis

euhas Dawes

Carey Pensions and Benefits Limited

Dated: ............

£C061380033

/
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No: 3675683
COMPANIES ACT 1985 {(as amended)
Company limited by shares

ASHMORE GROUP LIMITED
{the “Company”)

Written Resolution of
the Holders of the
Company’s “C” Ordinary Sha

L

in accordance with Section 381A of the Campanies Act 1985, WE, being all the members of the
Company who are holders of “C” ordinary shares in the Company and who at the date of this
Resolution would be entitled to attend and vote at a class meeting of the holders of the “C”
ordinary shares in the Company, HEREBY RESOLVE THAT.

{A) the authorised share capital of the Company be and is hereby increased to
£90,000 consisting of 4,162,500 “A” ordinary shares of 1p each, 525,000 “B”
ordinary shares of 1p each and 4,312,500 “C” ordinary shares of 1p each by the
creation of a further 3,896,000 “A” ordinary shares of 1p each, 504,000 new “B”
ordinary shares of 1p each and 4,140,000 new “C” ordinary shares of 1p gach,
and

(B) the directors be and are heréby authorised, pursuant to section 80 of the
Companies Act 1885, to allot by way of bonus issue up to:

) 3,996,000 “A” ordinary shares in the share capital of the Company to
the hoider of the "A” ordinary shares in issue on the date of this
Resolution on the basis of 24 new “A” ordinary shares for each A
ordinary share then in issue;

(i) 504,000 “B” ordinary shares in the share capital of the Company to the
holder of the “B” ordinary shares in issue on the date of this Resolution
on the basis of 24 new “B" ordinary shares for each "B” ordinary share
then in issue;

(i) 2.213,280 “C" ordinary shares in the share capital of the Company to
the holders of the “C”" ordinary shares in issue on the date of this
Resolution on the basis of 24 new “C” ordinary shares for each “C”
ordinary share then in issue; and

dz;) |




Signed by:

(iv) a further 96,250 “C" ordinary shares in the share capital of the
Company to Carey Pensions and Benefits Limited as trustee of the
Ashmore 2004 Employee Benefit Trust,

in each case on terms that the shares thus issued are to be fully paid up by
capitalising an amount of up to £68,095.30 standing to the credit of the
distributable reserves of the Company and applying such amount to paying up
those shares, such authority to expire on the admission of the ordinary shares
in the capital of the Company to the Official List of the United Kingdom Listing
Authority and to trading on the London Stock Exchange market for listed
securities save that, if such admission has not taken place by 31" December
2006, such authority shall expire on 31% December 20086,

............................................

CC061390033




