ADNELL HOLDINGS LIMITED
BEPORT OF THE DIRECTORS

The Directors present their report with the financial statements of
the company for the year ended 31 May 2007.

Principal Activity
The principal actvily of the Company in the year under review was
that of consultancy services.

Birector
The directors set out in the table below held office for the whole of
the period from 1 June 2008 to the date of this report.

The beneficial interestz of the directors holding office on 3t May 2007
in the shares of the company were as follows:
31.5.07 1.6.08

B ordinary shares of £1 each .
Mrs L Morton 50 50
L Morton - -

These directors did not hold any beneficial interests In the A
ordinary shares of £1 each

These directors did not hold any non-beneficial interests in any of
the shares of the company.

DiIrcetors' Responsibilities

Company law requires the directors to prepare financial statements
for each financial year which give a true and fair view of the state
of affairs of the company and of the praofit or loss of the company
for that period. In preparing the financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently

- make judgements and estimates that are reasonable and prudent;

— prepare the financial statements on the going concern basis
unless it is inappropriate to presume that the cowpany will
continye in busginess.

The director are responsible for keeping proper accounting records
which disclose with reasonable accuracy at any time the financial
position of the company and to enable him to ensure that the
financial statements comply with the Companies Act 1985. They are
alsc respongible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

On behanlf of the Board:

L 7L

L. Morton - Director

30 January 2000
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ADWELL HOLDINGS LIMITED

Profit and Loss Account for the year ended 31 May 2007

Notes 2007 2008
£ £

Turnover 0 105007
Cost of Sales 0 1549
Gross Profit 0 103458
Administrative expenses 265 47929
Operating Profit/(Loss)
on ordinary activities
before taxation 2 {265) 55529
Taxation 3 L) 9311
Profit/{Loss) for the Financial Year
after taxation {285) 48218

{2)




-

r
i
1




ADWELL HOLDINGS LIMYED

Balance Sheet as at 31 May 2007

2007 2006

Notes £ £
Pixed aszets
Tangible Assects 4 4256 574
Current assets
Debtors 5 68261 682681
Creditors (amounts falling 6 23810 26963
due within one year} .
Net Current Assets 42451 41298
Total Assets less current .
Eabalities 48707 46972
Capital and reserves
Called up share capital 7. 100 100
Profit and loss account 8 46607 46872
Shareholders' funds 46707 46972

The company is entitled to exemption from audit under Section
249A(1) of the Companies Act 1985 for the year ended 31 May 2007.
The members have not required the company to obtain an audit of its
financial statemen$s for the yecar ended 31 May 2007 in acenrdance
with Section 249(B) of the Companies 1985.

The directors acknowledge their respomsibilities fer-

(1)} ensuring that the cowpany keeps acconnting records which comply
with Section 221 of the Companies Act 1985 and

{ii)} preparing financial statements which give a true and fair view of
the state of affairs of the company as at the end of the financial
year and of its profit or loas for each financial year in accordance
with the requirements of Section 226, and which otherwise comply
with the requirements of the Companies Act 1985 relating te financial
statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the
special provigions in Part VII of the Companies Act 19853 relating to

small companies.
ON BEHALF tOF' W

L Morton - Director

Approved by the Board on 30 January 2009
(3)
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ADWELLL PROPERTIES LIMITED

Notes to the financial statements for the year emnded
31 May 2007

1. Accounting Polcies

Dasis of preparation of financial statements
The financial statements are prepared under the historical cost
convention.

Turnover
Turnover congists of the invoiced valua of goods, excluding

value added tax,
Tangible fixed asssts
Depreciation is provided at rates calculated to write off the

cost of fixed aszets, less their estimated residual value, over
their expeoted useful Hives.

2. Operating Profit
The operating profit is stated after charging:

2007 2008
£ E

Depreciation of tangible fixed assets 1418 1892
Director’'s emoluments 0 4800
3. Tmﬂ”n

2007 2006
UK current year taxation £ £
YK Corporation Tax 9311

0
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ADWELL HOLDIRGS LIMITED

Nates to the financisl statements for the year ended
31 May 2007 {continued)

4, Tangible fixed ansets

£
Cast )
At 1 June 2008 13881
Additions -
At 31 May 2007 13881
Depreciation
At 1 June 2008 8207
Charge for year 1418
At 31 May 2007 9825
Net book values
At 31 May 2007 4258
5. Debtors
2007 2006
£ £
Other debtors 68261 68261
6. Creditora: amounts
falling doe within one year 2007 20046
£ £
Bank loans and overdrafis 2585 10021
Aoccrued expenses 250 1850
VAT - 5575
Corporation tax - 9311
Directors current account 22975 206
25810 26863

(5)
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ADWELL HOLDINGS LIMITED

Notes to the financial statements for the yesar cnded
31 May 2007 {continued)

7. Called Up Share Capital

Authorised} £ £
Number: Class
2007 20086
900 Ordinary shares of £1 each 800 900 !
100 Ordinary shares of £1 each 50 50
100 Ordinary A shares of £]1 each 60 50
1000 1000

Allotted, called up and fully paid

50 Ordinary Ashares of £1 each 50 50
80 Ordinary B shares of £1 each 50 50
100 100

" & PResorves

2007
At 1 January 2007 46872
Profit/Loss for the year {265)
At 31 December 2007 46707

9. Related Party Disclosures

At the balance sheet date the company was owed £68261 by Lowenfell
Properties Limited, a company In which Mr L Morton is a director.
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