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BLUE HERON NETWORK LIMITED

DIRECTORS’ REPORT

31" DECEMBER 2003

The directors present their repori and (he linanciat stalements for the period ended 317 December 2003.

Principal activity
The company's principal activity is that of a book sclling company.

Business review
The company’s balance sheet is detailed on page 3. It shows that the company has begun to be profitable.

Results and dividends

The results for the period are shown in the profit and loss account on page 4. The directors did not
recommend the payment of a dividend.

Directors
The directors of the company during the vear and their interests in the shares of the company as recorded in
the register of direciors’ interests were as follows
31 Pecember 2003
Ordinary £1 Shares

Mr G J Martin 1
Mrs L D Martin 1
Exemption

For the vear ended 31% December 2003 the company was entitled to exemption under section 249A
(1) of the Companies Act 1985,

Date: /S_F 5%% oYy

On behalf of the board

G J MARTIN

Secretary
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BLUE HERON NETWORK LIMITED

SECRETARY’s REPORT

Sccretary’s’ report to the dircectors of

Bluc Heron Network Limited

As described on the balance sheet, you are responsible for the preparation of the financial statements, for
the period ended 31* December 2003, sel oul on pages 4 10 9, and you consider thal (he company is exempl
from an andit. In accordance with vour instructions. we have compiled these unaudited financial

statcments in order to assist you to fulfil vour statutory responsibilitics, form the accounting records and
information and cxplanations supplicd to us,

/7y

Date: /5 S'Ef o+ G J Martin

Secretary




BLUE HERON NETWORK LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2003

Note
Tuarnover 2
Net Operating Expenses
Administrative cxpenscs
Other operating income
Opcrating Profit 3
Interest Reccivable
Interest Pavable
Profit on ordinary activitics
before tax
Taxation 4
Profit on ordinary activities

after tax

Retained profit for the period 9

Movements in reserves are shown in notc 7.

There arc no recognised gains or losscs in 2003 other than the profit (Joss) for the year.

Page 4

2003

13,010
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BLUE HERON NETWORK LIMITED
BALANCE SHEET

AS AT 31°" DECEMBER 2003

2603
Notc £ £
Fixcd Asscts -
Current Assets
Debtors 5 -
Cash at Bank and in Hand 1.013
1.015
Creditors: amounts falling duc
within one year 6 -
Net Current Liabilities -
Total Assets less Current Liabilitics 1,815
E—
Capital & Reserves
Calied up sharc capital 8 2
Reserves 848
Profit and loss account 9 163
1,015
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BLUE HERON NETWORK LTD

BALANCE SHEET (CONTINUED)

For the year ended 31* December 2003 the company was entitled to exemption nider section 249A (1) of
the Companies Act 1985. No members have required the company to obtain an audit of its accounts for the
vear in question in accordance with section 249B (2) of the Act.

The directors acknowledge their responsibility for:

1y Ensuring the company keeps accounting records which comply with section 221 of the Companies Act:

and

11) Preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
its financial vear, and of its profit and loss for the financial year in accordance with section 226, and which
otherwisc comply with the requirements of the Companics Act relating to accounts, so far as applicabie to
the company.

These accounts are prepared in accordance with the special provisions of Part VII of the Companies Act
1983 relating to small companies.

The financial statcments on pages 4 to 9 were approved by the board of directors on 3rd March 2002, and
signed on its behalf by:

G J Martin

Dircctor
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BLUE HERON NETWORK LIMITED
NOTES ON FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2003

Accounting Policies

Basis of accounting

The financial statements have been prepared under the historical cost accounting rules.

The company has taken advantage of the exemption from preparing a cashflow statement conferred by

Financial Reporting Standard No. | on the grounds that it is entitled to the exemptions available in
Section 246 to 247 of the Companies Act 1985 for small companies.

Ternover

Turnover represents income received by the company from its trading activities. In the opinion of the
directors the entire turnover is attributable to geographical markets within the UK.

Operating profit
2003
£
Operating profit is stated after charging
Professional and Accounting Fees -
Taxation 2003
£
Liability to Corporation Tax during the period. _ 33




BLUE HERON NETWORK LTD
NOTES ON FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2003

Dcbtors

None

Creditors: Amounts falling due within one year

None

Reconciliation of movement in shareholders’ funds

Sharc Capitat Issucd - 2 ordinary sharcs of £1 cach
Profit/(Loss) for the period

Nct addition to sharcholders’ finds

Called up share capital

Numbcr of
Sharcs

Authoriscd
Ordinary £1 shares 100000

Allotted called up and
fully paid

Ordinary £1 sharcs 2

2003

2003

2003

2003

100000
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BLUE HERON NETWORK LIMITED
NOTES ON FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2003

Profit and loss account

Retained profit/{loss) for the period
31 DPecember 2003

Ultimate parcent undertaking

The company is not under the control of any onc dominant party.

Related Party Transactions

There were no related party transactions during the period.

Page &

2003

163
163



Appendix I
BLUE HERON NETWORK LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2003

2003
£ £

Turnover

Trading Income - Internet -

Trading Income - Book Sales 25,175
Gross Profit 25,175
Other operating income

Bank deposit interest -
Less Overheads

Rent 2,320

Travel 900

Stock Purchase 12.086

Postage 7.753

Companies House 30

Bank Charges 1,721

23.010
Net profit for period 165




