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A & M Tungsten Powders Limited

Report of the director
for the year ended 30 June 2011

The director presents his report together with the audited financial statements for the year ended 30 June 2011

Results and dividends
The profit and loss account i1s set out on page 5 and shows the loss for the year

The director does not recommend a payment of a final ordinary dividend for the year (2010 - £Nil)

Principal activities, trading review and future developments

The company did not trade dunng the year and no future trading activity I1s planned

Director
The director of the company dunng the year was

P H David

Director's responsibilities

The director 1s responsthle for preparing the Annual report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the director must not approve the financial statements unless they are satisfied that they give a true and farr view
of the state of affairs of the company and of the profit or loss of the company for that period

In prepanng these financial statements, the director 1s required to
s  select suitable accounting policies and then apply them consistently,
s make judgements and accounting estimates that are reasonable and prudent,

« state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

= prepare the financial statements on the going concern basis unless it 1s inapproprate to presume that the
company will continue in business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financia! statements comply with the Companes Act 2006 He 1s also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other rregularities




A & M Tungsten Powders Limited

Report of the director
for the year ended 30 June 2011 (continued)

Auditors

The current director has taken all the steps that he ought to have taken to make himself aware of the information
needed by the company's auditors for the purposes of their audit and to ensure that the audiors are aware of the
information The director 1s not aware of any relevant information of which the auditors are unaware

BDO LLP have expressed their willingness to continue in office and a resolution to re-appoint them will be proposed
at the annual general meeting
By order of the Board

Secretary

Date 29 September 2011




A & M Tungsten Powders Limited

Independent auditor's report

TO THE MEMBERS OF TUNGSTEN POWDERS LIMITED

We have audited the financial statements of Tungsten Powders Limited for the year ended 30 June 2011 which
compnse the profit and loss account, reconciliation of movements in shareholders’ funds, the balance sheet and
the related notes The financial reporting framework that has been applied in their preparation i1s applicable law
and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume respansibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit and express an opinion on the financial statements 1n accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descriphon of the scope of an audit of financial statements 1s provided on the APB’s website at
www frc org ul/apb/scope/private cfm

Opinion on financial statements
In our opimion the financial statements

e give a true and fair view of the state of the company’s affairs as at 30 June 2011 and of its loss for the year
then ended,

« have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice,
and

+« have been prepared In accordance with the requirements of the Companies Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given 1n the director's report for the financial year for which the financial statements
are prepared I1s consistent with the financial statements




A & M Tungsten Powders Limited

independent auditor’s report {continued)

Mafters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us to report
to you If, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit

200 ud

Andrew Richardson (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor
London

United Kingdom

Date 29 September 2011

BDO LLP s a imited lability partnership registered in England and Wales (with registered number OC305127)



A & M Tungsten Powders Limited

Profit and loss account

for the year ended 30 June 2011

Turnover

Administrabive expenses

Operating (loss)/profit

Interest payable and similar charges

(Loss)/profit on ordinary activities before taxation

Taxation on (loss)/profit from ordinary activittes

(Loss)/profit on ordinary activities after taxation

Note

10

All recognised gains and losses are included in the profit and loss account

The notes on pages 8 to 11 form part of these financial statements

5

2011
£

5,156

(5,156)

{5,156)

(5,156)

2010
£

47,500

3,459

44,041

(24)

44,017

(10,540)

33,477




A & M Tungsten Powders Limited

Reconciliation of movements in shareholders’ funds
for the year ended 30 June 2011

2011

£
{Loss)/profit for the year (5,156)
Opening shareholders’ funds {249,128)
Closing shareholders' funds {254,284)

The notes on pages 8 to 11 form part of these financial statements

2010
£

33477
(282,605)

(249,128)




A & M Tungsten Powders Limited

-
Balance sheet
at 30 June 2011
Company number 3674027 Note 2011 2010
£ £
Current assets
Debtors 7 - 115,834
Cash at bank and in hand - 52
115,886
Creditors: amounts falling due
within one year 8 254,284 365,014
Net Lhabilities {254,284) (249,128)
Capital and reserves
Called up share capital ] 220,000 220,000
Profit and loss account 10 (474,284) (469,128)
Shareholders' funds (254,284) (249,128)

The financial statements were approved by the Board of Directors and authorised for 1ssue on 29 September
2011 T T~

N % ~
P H David i T
Director

The notes on pages 8 to 11 form part of these financial statements
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A & M Tungsten Powders Limited

Notes forming part of the financial statements
for the year ended 30 June 2011

Accounting policies

The financial statements have been prepared under the historcal cost convention, and are in accordance
with applicable accounting standards The following principal accounting policies have been applied

Going concern

The accounts of the company have been prepared on a going concern basis which assumes that the
company will continue In existence for the foreseeable future The company relies on support from its parent
company, A & M Group Limited, in order to meet its obhgattons as they fall due The director has received
assurances from the parent company that this support wil! continue to be provided for the foreseeable future
and on this basis, and all other information avallable, he considers that it 1s appropriate to prepare the
financial statements on the going concern basis

Turnover
Turnover represented sales to outside customers at invoiced amounts less value added tax

Turnover was recogmsed when the nsks and rewards of owning the goods has passed to the customer,
which was generally on delivery

Deferred taxation

Deferred tax balances are recogmised in respect of all iming differences that have onginated but not
reversed by the balance sheet date except that the recognition of deferred tax assets 1s imited to the extent
that the company anticipates to make sufficient taxable profits in the future to absorb the reversal of the
underlying timung differences and deferred tax i1s not recognised on timing differences arising on revalued
properties unless the company has entered into a binding sale agreement and 1s not proposing to take
advantage of rollover relief

Deferred tax balances are not discounted

Forewgn currency

Foreign currency transactions are translated at the rates ruling when they occurred Foreign currency
monetary assets and llabilities are translated at the rates ruling at the balance sheet dates Any differences
are taken to the profit and loss account

Turnover

Turnover was wholly attributable to the pnncipal activity of the company and arose solely within the United

Kingdom

Director

No remuneration was paid to the director dunng the year, nor dunng the pnor year, in respect of hus services
In relatton to the company




A & M Tungsten Powders Limited

Notes forming part of the financial statements
for the year ended 30 June 2011 (continued)

Operating (loss)profit
Auditors’ remuneration in respect of audit services in amount of £1,550 {2010

parent company

interest payable and similar charges

Bank interest

Taxation on (loss)/profit from ordinary activities

Current tax
UK corporation tax on (loss)/profit for the year

£1,500) was borne by the

2011 2010
£ £
- 24
2011 2010
£ £
- 10,540

The tax assessed for the year vanes from the standard rate of corporation tax in the UK The differences are

explained below

{Loss)/profit on ordinary activities before tax

{Loss)/profit on ordinary activities at the standard rate
of corporation tax in the UK of 27 5% (2010 - 28%)

Effects of

Loss ansing 1n year carned forward
Marginal tax relief / difference n tax rates

Current year tax charge

2011 2010
£ £
(5,156) 44,017
{1,418) 12,325
1,418 1,017
- (2,802)
. 10,540




A & M Tungsten Powders Limited

Notes forming part of the financial statements
for the year ended 30 June 2011 (continued)

10

Debtors

Trade debiors
Amounts due from group undertakings

All amounts shown under debtors fall due for payment within one year

Creditors: amounts falling due within one year

Amounts owed to group undertakings
Corporation tax
Taxation and social security

Share capital

Authorised
2011 2010
Number Number
Ordinary shares of £1 each 500,000 500,000

2011

2011
£

241,000
13,284

254,284

2011
E

500,000

Allotted, called up and fully paid

2011 2010
Number Number
Ordinary shares of £1 each 220,000 220,000

2011
£

220,000

Reserves

At 1 July 2010
Loss for the year

At 30 June 2011

10

2010
£

5,157
110,677

115,834

2010
£

338,410

10,540
16,064

365,014

2010
£

500,000

2010
£

220,000

Profit
and loss
account

£

(469,128)
(5,156)

(474,284)




A & M Tungsten Powders Limited

Notes forming part of the financial statements
for the year ended 30 June 2011 (continued)

1

12

13

14

Contingent liabilities

The company has a joint and several hlabihity for VAT under a group registration scheme At the balance
sheet date £8,365 (2010 - £15,549) was owed to the group by HMRC

The company 1s party with certain other group companies to an omnibus guarantee and set off agreement
as part of a group banking facilty
Related party transactions

At the year end, there was an amount due from A & M Minerats and Metals Limited of £Nil (2010 -
£110,677)

At the year end, there was an amount due to A & M Group Limited of £241,000 (2010 - £252,721)
At the year end, there was an amount due to A & M Minerals Limited of £Nil (2010 - £66,955)
At the year end, there was an amount due to Thornton Processing Limited of £Nil (2010 - £18,734)

All transactions with related parties took place on an arm's length basis and in the ordinary course of
business

Cash flow statements

The company has used the exemption under Financial Reporting Standard 1, "Cash Flow Statements”, not
to prepare a cash flow statement as it 1s consolidated Iin the financial statements of its ulhmate parent
company

Ultimate parent company

At the beginning and end of the year the ultimate parent company was A & M Group Limited a company
incorporated in England and Wales, which is the parent of both the largest and smallest company In the

group of which the company 1s a member

Copies of the consolidated accounts of A & M Group Limited are avalable from Apex Yard, 29-35 Leng
Lane, London, SE1 4PL
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