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. IDEA GLASS LIMITED

ABBREVIATED BALANCE SHEET
As at 31 July 2010

31 07 10 31 01 09

Notes £ £ £ £

FIXED ASSETS:
Tangible Assets 2 - 1,827

CURRENT ASSETS:

Stocks - 4,200
Debtors 605 -
Cash at Bank and In Hand 4,990 2,20t

CREDITORS: amounts falling
due within cne year 25,851 44,234

NET CURRENT LIABILITIES: (20,256) (37,833
TOTAL ASSETS LESS CURRENT £¢20,256) £(36,006)
LIABILITIES: ====== z=z=zz

CAPITAL AND RESERVES:
Called Up Share Capital 3 100 100
Profit & Loss Account 20,356) (356,106)

In connection with these financial statements the directors confirm the following -

These abbreviated financial statements have been prepared 1n accordance with the special
provisions applicable to companies subject to the small compamies regime within Part 15
of the Companies Act 2006

For the financial period ended 31 July 2010 the company was entitled to exemption from audit
under section 477 Companies Act 2006; and no notice has been deposited under section 476
requesting an audit

The directors acknowledge their responsibilities for ensuring that the company keeps accounting
records which comply with Sectron 386 Companmies Act 2006 and for preparing accounts which give a
true and fair view of the state of affairs of the company as at the end of the financial year
and of 1ts profit or loss for the financial year 1n accordance with the requirements of sections
394 and 395 and which dtherwise comply with the requirements of the Companies Act 2006 relating
to accounts, so far applicable to the~company.

Approved by the Board on 28 December 2010
Dyrector

The notes form part of these financial statements
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IDEA GLASS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
for the Period 31 July 2010

ACCOUNTING POLICIES

Accounting Convention

The financiral statements have been prepared under the historical
cost cornvention and 1n accordance with the Financial Reperting
Standard for smaller Entities (effective Aprit 2008) The
financial statements 1ncludes results of the company's operations
which are described in the directors report and all of which have
ceased with effect from 31 July 2010

Turnover
Turnover represents net 1nvoiced sales of goeds, excluding
value added tax.

Tangible Fixed Assets

Depreciation 1s provided, after taking account of any
grants recervable, at the following annual rates in order
to write off each asset over 1ts estimated useful Life.

Plant & Machinery - 25% on reducing bhalance
Motor vehicles - 25% on reducing halance
Stocks

Stock 15 valued at the lower of cost and net realisable value,
after making due allowance for obsolete and slow moving 1tems

Foreign Currencies

Assets and tirabilities in foreign currencires are translated
inte sterling at the rates of exchange ruling at the balance
sheet date. Transactions 1n foreign currencies are translated
1nto sterling at the rate of exchange ruling at the date of
transaction Exchange differences are taken i1nto account 1n
arriving at the operating result

Cashflow Statements

A cashflow statement has not been prepared for Idea Glass
Limited Idea Glass Limited i1s a small company within the
terms of the Companmies Act 2006. The director has opted to
take advantage of the exemption from the need to prepare
cashflow statements given 1n FRS 1 to companies 1n this
category

Deferred Taxation

Provision 1s made at current rate for taxation deferred in
respect of all material timing differences except to the
extent that, in the opinion of the directors, there 1s
reasonable probability that the Liability will not arise 1n
the foreseeable future
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" IDEA GLASS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
for the Period 31 July 2010

TANGIBLE FIXED ASSETS
Plant & Motor Totals
Machinery wvehicles

£ £ £

COST:
As at 1 February 2009 4,579 - 4,579
Add1tions 5,961 7,740 13,701
Disposals (10,540} (7,740) {18,280)
DEPRECIATION:
As at 1 February 2009 2,752 - 2,752
Charge for Period 2,921 2,225 5,146
Eliminated on Disposals (5,673) (2,225) (7,898)
NET BOOK VALUES:
As at 31 July 2010 - - -
As at 31 January 2009 £1,827 - £1,827
CALLED UP SHARE CAPITAL

2010 2009

£ £
Authorised, allotted, 1ssued and fully paid
Number Class Neminal Value.
100 ardinary £1 100 100
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