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Registration of a Charge

Company name: C & ABRACKLTD
Company number: 03668055
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Received for Electronic Filing: 17/06/2016

Details of Charge

Date of creation:  16/06/2016
Charge code: 0366 8055 0007
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FREETHS LLP
Electronically filed document for Company Number: 03668055 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3668055

Charge code: 0366 8055 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th June 2016 and created by C & A BRACK LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th June 2016 .

Given at Companies House, Cardiff on 20th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TBETWEEN
Name _

C&'A-Br".ack]_._td' e e RN B “Company”
‘Registered Number

03668055
Address - .
-7 -9 Hi h Street Tadcaster, North Yorkshlre LSZ4 9AP

LLOYDS BANK PLC (Co. Regn. No. 2065) of Pendeford Securities Centre (Dept 9391),

_Pend'eford_ _Busi-ness Park, We-b'asto-n Road, Wo_l_‘_r_er_h';rr_rnptorr__WV9_.5_I_1_Z_--

1. DEFINITIONS AND INTERPRETATION
1 .1._ ~In t'his Debenture the fellowing words and expressions shall have the foll.ewing mea'nings- S

- “Approved Instalment Credlt Agreement” means lnstalment Credit Agreements for the
- time being deposited with. the Bank and approved by the Bank for the purpose of the -
ealculatron requnred by sub~clause 12(d); R '

' “Charged Property” means the undertakmg, assets, prOpertles revenues, rlghts and benefits
" First, Secondly, Thrrdly, Fourthly, Fifthly, Sixthly, Seventhly, Eighthly, Ninthly, Tenthly and
Eleventhly described in sub- clause 4.1 and references to the Charged Property include.
' references to-any part of 1t .

- "‘Credlt Agreements means all agreements now or- hereafter entered mto by the Company B
_ under which the Company has provided or. agreed to pr0v1de credit (as defined by section 9 of
the Consumer Credit- Act 1974) to any person of any amount and all agreements now or
“hereafter entered into by any person other than the Company under ‘which credit (as so
deﬁned) is provided or agreed to be prov1ded and the benefit of which is asmgned to or -

: _0therw1se vested in the Company, . : :

~ Form of C'har'ge filed at HM the Land Reg'ish'y under referenee MD1390C -
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L “Lhargcd becurltles rneans

Cay ;_' i 'all those Securlhes Wthh (or the certlﬁcates of whlch) are oW’ or may at any ttme"": :
Sl -.Inthefuturebe : - '

o (1) o odged wrth ar held (in cernﬁoated or unoertlftcated form) by the Bank- : S
Celor 1ts agents on behalf or for the account of the Company, or. : '

Sy transferred to or reglstered in the name of the Bank of 1ts nommee(s) L
S : on behalf or. for the account of the Company, or - ' : - :

o (111) 5 held (whether in cemflcated or nncertlﬁcated form) by any’ person .
o other than. the Company for ‘or to the order of the Bank or its
L nommee(s) atthe request of or. by arrangement w1th the Company, or

R (173 TR helcl in unoernftcated form by a member of CREST or any other
S srmtlar system (1ncludmg the Company 1tself if 4 member of CREST"
1 or other similar system) where the Bank or its: nominee(s) may to the . .
‘exclusion of the member of the system dtreot the transfer of such_ .
- _Securltles - RSN

B :3_'.'.(whether lodged held transferred or reglstered for Safe custody, collectlon _ -
“ . seeurity or for any speclﬁc purpose or generally and elther before or after the date o
o hereof) and. - o : SR :

RERERIN (=) -”_i-the beneﬁt of al] agreements arrangements undertaktngs or acoounts under whlch- BTN
: ~ 7 -any person holds on behalf of or on trust for the Company. or has an’ ‘obligation to .
deliver or transfer, any such Secunttes to the Company or to the order of the
e Company, and ST S i

- (o) : 'all those Securltles held by the Company ini any sub51d1ary undertakmg as def ned: L S
RIS | 1§ Sectlon 1162 (together Wlth Schedule 7) of the Compames Act 2006

S “Enfranchmmg Leglslatlon means any Iegtslatton conferrlng up0n a tenant or. tenants of- '
U property (whether individually or collectlvely with other tenants of that or other properties). .-
-~ the right to acquire a-new lease of that ‘property or to acquire or require the acquisition by a.
- ‘nominee of the: freehold or any mtenned1ate reversionary. interest. in -that property including =0
" {without limitation) the Leasehold Reform Act 1967 and the Leaschold Reform, Housingand -~ -~
.. Urban Development Act 1993 and the .Commonhold @nd Leasehold Reform Act 2002 bnt AR
o ;"'_'does not mclude Part I[ of the Landlord and Tenant Act 1954 : e

o 1.-“Env1ronmental Laws” 'r'neans all laws (statutory, common: Jaw or otherw13e) mcludmg, e
. without llmltatlon circulars; guidance notes and -codes of practice from time to time .
o regu]atmg the conttol and prevention of pollutton to land water or atmosphere and/or the = -
- ‘carrying on of any process or activity on premlses and any emissions from and all waste. -~ -
- produced by such installations and/or process ‘or activity and any chemicals. or substances SUORHE

o _relatmg to the same whether re]atmg to-health and safety, the workplace ‘the environment or
the provision of energy (including without limitation the Health and Safety at Work etc. Aet
L1974, the Control of ‘Pollution Act 1974, the Env1ronmental Protection- Act 1990, the . = '
“ - Environment Act 1995, the Water Industry Act 1991, the Water Resources Act 1991, the -
- Statutory Water Companies Act 1991, the Water Consolidation (Consequentlal Provisions) -
- Act 1991, the Water Act 2003, the Clean Air Act 1993; the Alkali, etc., Works Regulation- Act”
~ . 1906, the Planning (Hazardous Substances) Act 1990; the Public Health Acts and the =
g _Radloactwe Substarice Act 1993 and any European- Unlon directives or regulatlons regulatmg Lol
-~ the same) from time to-time in force and any other 1nstrument plan, regulanon, permission,
T authonsatton order or dlrectton made or 1ssued thereunder or denvmg valrdtty therefrom S S
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L “Environmental Licence” means any - perrmt hcence authorlsatlon consent or other
approval requlred by or grven pursuant to any Envnomnental Laws : e

' "“lemg Agreements means a]l agreements (not bemg Credlt Agreements) now or hereaﬂer L
;_'entered into- by the Company for the bailment or (in- Scotland) the hiring of goods to any - .
- person and all agreements (not’ being Credit Agreements) now or hereafter enteted into by any
person other than the Company. for such bailment or (m Scotland) hmng the beneﬁt of whrch '_
s a551gned to or. otherwrse vested in the Company, o el SR : =

“Insolvency Event” in- relat1on to the Company means each of the followmg

o (.aj.: g meetmg is- convened for the purpose of con51der1ng a resolutlon to Wlnd up the o
by such a resolutmn as is mentloned n paragraph (a) is passed
S .(c').:."' _ _."a meetmg of the dlrectors or- members of the Company is convened for the purpose >

- of considering a resolutlon to seek a wmdmg up order an. admmlstratmn order of
- -'the appomtment of an admlnlstrator S -

i (d) | o ' such a resolu‘non as s mentroned in paragraph (c) is passed

o 3.'--(_e)' o g petrtlon for a wmdmg up or an apphcatlon for an admmrstratlon order is made by o

. the Company or lts dlrectors or members orisg presented agamst the Company, :

65 such an order as is. mentloned in paragraph (e)is made

._(gj-.” _a notice of appomtment of or notlce of mtentlon to appolnt an adm1n1strator s [ :
©. " issued by the Company or its directors or members or by the holder of a qualifying .=

. ﬂoatmg charge ora proposaI is made for or the Company becomes subject to, any:-' .
S voluntary arrangement : : : :

(h) - a receiver- (admlmstratrve ‘or otherwrse) is appomted over: all or part ot' the..'- SR

o -':.Company s assets

& (1) - B the Company takes part in any act1on (1nclud1ng entermg negotlatlons) Wlth aview ER

oto- readjustrnent rescheduhng, forglveness or deferral of any part of the--_
- Company smdebtedness, - :

o (_]) the Company proposes or- makes any general assrg'nment composrtlon or

o arrangement w1th or for the benef‘ t of all or some of the Company s cred1tors

' (k). s .'the Company suspends ot threatens to suspend makmg payments to all OF some of': e

S _the Company s credrtors

e ';;(l)'_ ':ﬁ'_ . ':'_':any actlon lS taken in any _]urlsdlctlon whlch is snnllar or analogous to any of the_ _

foregomg, or.

So(m) - the: Bank has reasonable grounds tor- behcvmg that any ot the foregolnU lS...:. '

i 1mm1nent

= :“Instalment Credlt Agreements means the Credlt Agreements and the Hnmg Agreements
o "‘Intellectnal Property nghts” means .

(a) IR all present and future copyrrghts patents desrgns trademarks serv1ce marks _.

“brand  names, - inventions, design rights, " know-how, - formulas, confidential :
' mfonnatron trade secrets computer software programs computer systems and all -




other mtelleetual property rlghts whatsoever w1thout any lunltatlon whether S

5 : reglstered or unreglstered in all or-any part. of the world in whlch the Company is _' 8
S 1ega]ly, beneﬁelally or otherWISe 1nterested - B R

. (b) _-"_'.'."the beneﬁt of any pendmg apphcatlons for the same and a]l benet' s derlvmg.- :
i thérefrom and thereunder mcludmg but not ]lmlted 1o royaltles fees profit sharing -

*agreements and income arising therefrom and all licences in respect of or relating =~

to any mtellectual property | rights, whether such heences are granted to the_._._ =
o Company or granted by the Company, SRR _ o

- _'-.“Interests in Securrtres means the Charged Secunnes and all stocks shares secuntles R
- rights, money or property or “other - assets aecrumg ‘or offered at any time by way - of
_”conversmn redemptlon bonus, preference, option or otherwise to. of in respect of any of the -

- Charged' Securities mcIudrng w1thout lm‘utatlon all d1vrdends, lnterest and other meome_

' --payablemeonnectlon therewn;h ' RN - ' SERE

- “Non-Vestmg Debts” means all beok and other debts whreh are purchased or purported to be o

= purchased. by the Bank pursuant to any debt purchase invoice discounting or- other- financing . ..
. -arrangement relating to the purchase of any debts for the time being 'in force between the -
. Company and the Bank but whroh fall to vest absolutely and effectlve]y in the Bank for any

RN reason;

__“Plannmg Acts"’ means all leglslatton from time to time regulatmg the development use, .

L '-safety and coatrol of property 1nelud1ng w1thout limitation the Town ‘and Country Planmng-_ s
' Aet 1990 and any instrument, plan, regulatron permlSSlon and drreotron made or: 1ssued'_ g
thereunder or derlvmg valrdlty therefrom : : : : S

R “Related nghts” means in relatlon to any book or other debts

(a) s | a]l seeurlty, bonds guarantees mdernmtres in relatlon to such debts
o (b) o '-the rrght to. demand sue for Tecover, receive and glve reeelpts for all amounts due o SRR
e and 0. become due under the contract or. arrangement under which . sueh debts S
U arise; : : : : g
(cy = '_'-'-the 'ben’eﬁtbf all-covenants and undertakings from, and all causes. and rights of

‘action against, the debtor in respect of amount due and to beeome due under the- s

o -'contract or arrangement under whrch such debts arrse and

; (d) o _'-"'-.all ledgers doeuments computer or eleetromc data (mc]udmg operatmg systems) _3_:

y -recordmg or: evrdencmg such debts L

:'_ “Secured Obllgatlons means S

o ; '; _:(a) o all money and habrhtles and othel snms hereby aoreed to be pa]d by the Company ST

: ._':'to the Bank and

= g (b) : "all other rnoney and llablhtles expressed to be. seeured hereby (mcludmg, w1thout

- limitation, any expenses and charges arising out of or in connection with the acts ' :
~ or matters referred to in clauses 10, 13,14, 18, 23) and’ all other obllgatlons and L

: habrhtles of the Company under this Debenture

“Securltles” means all stocks shares bonds certlﬁcates of deposn bllls of exehange B RRIeE
_ -deposrtory reoelpts loan capital, derivatives (including any currency Or currency unit, interest - -
. rate -or. eommodrty hedging - arrangement) -and other securities of ‘any kind (whether n

- cert1ﬁcated or uncertrﬁcated form and Whether marketable or otherw1se) and R
= “Value Added Tax” meludes any other forrn of sales or tumover tax -
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| 12 Inthls Debenture 5

. .'(a) S The expressmns the “Company” and the “Bank” where the- context admrts'-'- S
i include their respective successors in title and/or assigns, whether immediate or - .~
. derivative. ‘Any appointment or reinoval under clause 10 orconsents-under this-
" Debenture may be made or glven in’ writing executed by any such successors or -
~assigns of the Bank and the Company hereby ifrevocably appoints each of such .
- SUCCESsors and. assrgns to be its attorney in the terms and for the | purposes sét out; R
» in clause 17 : L : : =

i (b) : .3_.'.-_'-unless the context requires otherw1se S
& .': Wy o the smgular shall 1nclude the plural and vice: versa

iRy ii.;_.’ any reference to a person shall 1ne1ude an’ md1v1dual company,-' -
[P corporatlon, limited llabihty parl:nershlp or other body corporate, joint
o venture,, soclety or an unmccrporated assocratlon, organlsatlon or body" S
- of persons (mcludmg without limitation a trust and a partnership) and
o any government, state, govemment or state agency -or 1nternat10nal:" L
~ organisation (whether or not a legal entlty) Referericesto'a personalso 1
" include ‘that - person’s: successors and as:ngns whether 1mmed1ate or RS
':'derwatwe S : e

(lll) - Ithe expressron “tlns Debentnre rneans thisn debenture andISha'll".
RN .__extend to every separate and mdependent stlpulatlon contalned herem

TR §17 R any r1ght ent1tlement or power whrch may be exerclsed or. any'-f_'_
. determination which may be made by the Bank under or in connection " -
- with' this: Debenture may be exercised or. made in’ the absoluté and _
- unfettered . discretion of the Bank whlch shall not be-. under any
; obhgatmn to gwe reasons therefore -

Sy references o auy statutory provrsmn (Wl’llch for thrs purpose means
R '-any Act of Parliament; statutory instrument or regulation or European -
- directive or regulation or. other European legislation) shall inchide a =~
" reference to any modification re-enactment or replacement thereof for .~ -
* the time bemg in force, afl regulatlons made thereunder from time to
time and any analogous prov1slon or rule under’ any apphcable forelgn- :
-law S R : R "

o) -.for the ‘avoidance ‘of any doubt, 'the ‘rights, powers and discretions
SOl confefred upon the Bank by or pursuant to this Debenture shall (unless - -
- otherwise -expressly stated) apply and be exercisable regardless of

2 whether a demand has been made by the Bank for the payment of the
. Secured Obligations or any of them and regardless of whether the = -
-~ power of sale or other powers and remedies conferred on ‘mortgagees < .-
by the Law of Property Act 1925 or tlus Debenture shall have ansen or
'3.beeome exercrsable and ' P o

o _(Y_ii_)' _ ':' i'references tc olauses sub olauses and schedules shall be references to" o
L clauses sub clauses and schedules of tlns Debenture L '

- 13 _. The clause headmgs and margma] notes shall be 1gnored in construmg thrs Debenture _
o .'31..4_- The perpetmty perlod apphcable 10 any trust constrtuted by thls Debenture shall be e1ghty' '

years
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i

o '_-:AGREEMZENT TO PAY
 The Company shal] pay to the Bank in accordance w1th any relevant agreement between the

~Bank and the Company relatmg to the amounts hereby secured or in the absence of any such- S
'-agreement on demand S : R : SRR

L '(a)_ S .all money and hablhtles whether actual or contmgent (rncludmg further advances

~“made hereafter by the Bank) which now ‘are or at any time hereafter may be due; e

- owing or incurred by the- Company to- the Bank- anywhere or for ‘which the :

o Company may be or. become liable to the Bank in any manner whatsoever without o o
~limitation (and (in any case)-whether alone or -jointly with any other personand in -

"_whatever style, name or form and ‘whether as- prmclpal or. surety and L

- notwithstanding that the samie may at any earlier time have been due owmg or
“incurred “to -some other person and have suhsequent]y become due; owing or -

~ incurred to the: Bank- asa result of a transfer a531gnment or other transactlon or by R

i operatlon of Iaw)

5 (b) ' '-'-1nterest on al] such money and habrhtles to the date of payment at such rate or e

.~ rates as may from time to time be agreed. between the Bank and the Company or, | : S
_ '_m the - absence of -such agreement, ‘at the “rate,” in the "case ‘of an ‘amount SR
© " denominated in Sterling,  of two pereentage points per annum above the Bank’s -

: ‘base rate for the time bemg in force (or its equrvalent or substitute rate for the tlme': :
o being) or, in the ease of an amount denominated in any currency or currency unit.
- other than’ Sterlmg, at the rate of two percentage points per anfium: above the cost

| - to the Bank {as’ conc]uswely deterrnlned by the Bank) of fundrng SUImS comparable' R o _
" 'to and in the currency or currency unit-of such amount in the London Interbankf_.. L
- Market (or such other market as the Bank may select) for such consecutive periods

R {(including’ overmght deposlts) as the Banl( may in Its absolute dlscretron frorn tnne R S

R “to time se]ect

e (c) Lo .'comm1ssron and other bankmg charges and ]egal admlnlstratlve and other costs, .
0. chatges and expenses incurred by the Bank in relation to the Debenture or the = B
- Charged Property (mcludmg any acts necessary to release the Charged Property =T

from this security), or in enforcing’ the securrty hereby created on a full and -

o unquahf ied 1ndemnrty basis; and

_ _('d)': - _'_.'any fees charged by the Bank for the tlme spent by the Bank’s off' cnds, employees -
L er agents in dealmg with any matter: relating to this Debenture Such fees shall be"'

= - payable at such Tate as may be speclﬁed by the Bank S

- _INTEREST

o _'.CHARGES

'-The Company shall pay mterest at the rate aforesatd on the money S0 due (whether before or.. T
~after any. judgment which may be recovered therefore) upon such days in each year as the o '
- Bank and the Company: shall from time to time agree or, in the absence of such agreement, as. '
- the Bank shall from time to time fix and (without prejudice to the right of the Bank to require =
“payment of such mterest) aIl such lnterest shall be compounded (both - before and after any_" '
. demand or _]udgrnent) upon such days iry each year as the Bank shall from tlme to tnne fix 8

_ '_.The Company w1th full tltle guarantee hereby charges w1th the payment of thc ‘Securod'-::__': _. o
'Obltgatlons and 50 that the charges hereby created shall be a contlnumg secunty : '

U First: The freehold and. leaseho]d property (1f any) of the Company both present and future S
: _--mcludmg (wrthout pre_]udree ‘to the generality of” the foregomg) ‘the propertles (if any)

specrﬁed in. the Schedule (and where any such property s ]easehold -any present or future B

e __-_f_f:’agé'sbfa?_ s




BRI r1ght or mterest conferred upon the Company m relatlon thereto by vntue of any _
- Enfranchlsmg Legislation - imcluding any- rights. arising ‘against any . nominee purchaser -
~‘pursuant thereto) and all- bnlldmgs and. fixtures (mcludmg trade fixtures)  fi xed. plant and "~
*“machinery from time to time on any such property and all liens, mortgages, charges, optiens;. ~ .
- -agreements and rights, titles and intérests (whether legal or equltable) of the Company inor - '
SRR 'over land of whatever deserlptlon both present and future . B

e Secondly All the nght t1tle and 1nterest of the Company i all ﬁxed plant and machmery on’
~any freehiold or leasehold property forming part of the’ Charged Property from time to time ._
“hired, leased or rented by the Company from third parties or acquired by the Company from -~
third partles on a hire, instalment or conditional purchase basis. including- (without prejudice to
- 'the generahty of the foregomg) the Company 8 rrght to any refund of - rentals or other_
_-_'payments : . T

R :-Tthdly A l book debts (mcludmg w1thout hmrtatlon any book debts whlch are Non-Vestmg'- :
- Debts) both present and future due or owing to the Company or in which the Company is
Z_Iegally, beneﬁmally or otherwise interested (and the proceeds thereof) and the benefit of all
" rights relating thereto- including (without prejudlce to the generality of the: foregomg) the
~"Related Rights, negotiable or - non—negot1able instruments, legal and - equltable charges, - o
. -reservation of prOprletary rlghts rlghts of tracmg and unpald vendors llens and s1mrlar and .
o .:assoc1ated rrghts s . : R '

o Fourthly All other debts (meludmg without lrmrtatron any other debts whlch are Non-Vestmg o

" 'Debts), claims, rights and choses in action both present and future of the Company or in-
~ - which the Company is legally, beneﬁc:1ally or otherwise mterested (and the proceeds thereof) e

e __mcludmg (w1thout preJudree to the generalrty of the foregomg) : -

o o) o dep0s1ts and credtt balances held by the. Company w1th the Bank or any thlrd party T
o from time to time both present and future (including choses in action which give
S rise or may give rlse to a debt or debts) owmg to the Company (and the proceeds g
:_thereof) : =

SR - (b) R 'any amounts owmg to the Company by way of rent 11cenee fee sérvice charge or :
i dilapidations by any tenant or licensee (in each case whether present or future) of -
- "any. freehold ‘or leasehold property from time to time forming part of the Charged
" Property and- any. ground - rents. and rent charges ‘Tent ‘deposits ‘and purchase
o deposns owmg to the Company (and in each case; the prooeeds thereof) :

ey -w1thout pre_]udrce to paragraph (d) below any amounts owmg or which may S
LoD becomé owing to the Company under any building, construction or development' e
- “contract or by virtue of the Company s rights under any retention of other trusts, =~
" whether or not any certificate as to the- amount due has been 1ssued in respeet-'_
S thereof (and the prooeeds thereot) S '

iy w1thout pre_]udlce to paragraph © below all r1ghts (and the proeeeds oF ek EERENRRI
S rlghts) present or future, actual or contingent, arising under or in connection with
~-ahy. contract whatsoever in which the Company has any- rlght title or 1nterest"'
- (including, - wfrhout l1m1tat1on, all pol1c1es and contracts of - msurance and o
_ 'assurance) T : AR o S

ey any amounts owmg of wh1ch may become owrng to the Company by way of R

. damages, compensation or otherwise under any judgment or order of any
- competent authonty howsoever arlsmg of by way of settlement or comprom1se of o
.any legal prooeedmgs and : : :

o Page9of3r



: (f) the beneﬁt of all rlghts relatmg to such debts clalms rlghts and choses n actlon S
= e 1nclud1ng (withoist prejudice to the generalrty of the t‘oregomg) such rrghts as are L
Th1rd1y descnbed mth1s sub—clause RS o e

(e __Flﬂhly Where the Company for the trme bemg carrres on any busmess compnsmg or relatmg S
oo tothe provrs1on of credit (as defined by Section’ 9 of the Consumer Credit Act- 1974) or any. L
o .-busmess eomprrsmg or relatmg to the ballment or (1n Scotland) the hrrmg of goods Sl

: the full benefit of and all: rlghts under the Cred1t Agreements rncludmg all money payable-"__}'.':: o -
S under orin respect of" the Credlt Agreements il : : fana

o (a) Rt -the full beneﬁt of and all rlghts under the Hmng Agreements 1nclud1ng all money.._ - S ..
L -payable under or in respect ofthe Hlnng Agreements R Ll

by '_'the full beneﬁt of and all rlghts relatmg o the Instalment Credlt Agreements_- T
R 1nclud1ng all legal and equitable charges and othér securities and. guarartees- and
~the othier rlghts and remedies expressly or impliedly reserved by the Instalment RN
S Credlt Agreements and by such secur1t1es and guarantees ' S : -

(e) '_'the Company 5 present and future nghts and interests (1f any) i and to any ' |
" chattels - comprised in the lnstalment Credit Agreements of securities and -
. guarantees provrded in ' refation thereto rncludmg (without” preJudlce tothe o
-'generahty of the. foregomg) any rlght to. damages relating thereto and the benefitof -
. any warranties glven in respect thereof insofar as ‘the- property or any mterest i
< such chattels remains’ Vested in the Cornpany, and : : :

ey the full benef t- of the Company S rlghts and mterests (1f any) n- and to all
S insurance effected by the Company. or- by any: other person of any chattels o |
- comprised in any Instalment: Credit Agreements or any. securlty or guarantee- RS
: 'pr0v1ded1nrelatlon thereto R : S L

. erthly - |
- '-'..__..the Charged Secunnes,
S : '.:(_zi)'-ﬁ_ all rlghts in respect ofor rncldemal lo the Charcred Secuntres a.nd
e : (b) . the Interests in Securlnes i L |
. Seventhly The Intellectual Property Rrghts | T o .
'_:_"".Elghthly The goodwrll and the uncalled capltal of the Company both present and future |

e Nmth]y All other plant and machmery, ﬁttmgs and equrpment (not in any such case bemg the_ S
- Company’s stock-in-trade ‘or work in progress) now or at any time hereafter belonging to the
" -Company or in-which the ‘Company is legally, _beneﬁc1ally or otherwme mterested wherever-_ '
srtuated and whether or not afﬁxed to any freehold or leasehold property of the Company

s .Tenthly All the rlghts mterests and beneﬁts of the Company under any present or future hrre-"_;-
- purchase, conditional sale, credit sale; leasing or rental agreéement to ‘which the Company is a .
©’party in the’ capac1ty of hrrer purchaser or lessee mcludmg (w1thout prej judice to’ the generahty :

- of the foregomg) the Company S rlght to any refund of rentals or other payments -

8 .Eleventhly he undertakmg and all property and assets of the. Company both present and-' e
o future mcludmg {without prejudrce to the generality: of the foregorng) herltable property and-
“ - all other property and assets in- Scotland and the Charged Property First; Secondly, Thirdly, =~
S F ourthly, Fifthly, Slxthly, Seventh]y, Elghthly, Nmthly, and Tenthly descnbed (if and inso. far:.. S
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A the charges thereon or on any part or parts thereof herem contamed shall for any reason be'_" -
"-Ineffectlve as fnted charges) ' . : : .

By S '-'The securlty hereby created shall as regards the Charged Property Flrst Secondly, Thtrdly, e
. Fourthly, Fifthly, Stxthly, Seventhly, Elghthly, Ninthly and Tenthly- described be first fixed_' ;
- charges (and as regards all those parts of the Charged Property First described now vested in
" the Company shall constitute a charge by way of legal mortgage thereon) and as regards the' }
T Charged Property Eleventhly descrlbed shall be a first ﬂoatlng charge o

o 43 ' : The Securrty hereby consntuted sha]l extend to all heneﬁcral mterests of the Company in the L
L Charged Property and to any proceeds of sale or. other reahsatlon thereof -or of any part :
thereof . - : : :
e 4.4 Thls Debenture shall bind the Company as'a contmumg securlty for the Secured Obhgatlons- T

S --notw1thstandmg that the habthtles of the Company to: the Bank may from tune to tlme be':- ..
: -ﬁ_.--reduced to nll e . . _ . . o

' 45 .-_'.'Paragraph 14 of ScheduIe Bl to the Insolvency Act 1986 shall aPPIy to the floatmg Charge . B i
B o created by this Debenture : _
- 46 Lo :_ : The Company represents and warrants that at the date that the Company executes thrs L

L Debenture the Company has made fulI d1sclosure el wrltmg to the Bank of

'(a)-- o f f any mformatton relatmg to each part of the Charged Property and each rrght held .
7 U byany other person in relation to any part of the Charged Property. which, in-each
'~ case, would be material to the Bank i in relation to the appropriateness or adequacy: =~
- of any part of the Charged Property as securlty for the Secured Obhgatlons and. - o

L '(b)..'__'-'- E .eaeh matter in: respect of which the Bank has requested 1nformanon from the S
el "COmpany in connectron w1th thlS Debenture ' : BRI

s RESTRICTIONS AND WARRA_NTIES

" - 5 I The Company shall not w1thout the pr1or wrltten consent of the Bank
R : '(a)}' - '_-.sell a351gn, llcense “sib- lrcense, dlscount factor or 0therw15e dlspose of or deal m':: s

o any . other way: with, the Charged Property (other than the Charged Pmperty.
'Eleventhly descrlbed) sub_ject as provrded in clause 5. 7(a) : Sl

by '_'ereate or perm1t To submst or ar1se any mortgage debenture hypothecatron S
Lo icharge, assignment by way of security, pledge or lign or any other encumbrance or =
security whatsoever upon the Charged Property except a lien arising by operation... -
- of law in the ordmary course of the Company 5 busmess as conducted durmg the
T 12 months precedmg the date when the 11e|:l first came mto ex1stenee RO '

) e enter ifito, any. contractual or- other agreement or arrangement whrch has or may S
© 277 have 'an economic effect similar or analogous to any such encumbrance or securlty S
ol as would be prohlblted by sub-c]ause 5. l(b) R

Cod) 'transfer sell or otherw1se dlspose of the who]e or any materlal part of the Charged_'- o
. Property Eleventhly described whether by -a single transaction or a number of =
' transactions whether related or not except by way of sale at full value in the usual s
o course of tradmg as transacted at the date hereof SO :

R (=) P .'.'vary or purport to vary any Instahnent Credlt Agreement or - any securlty or
R guarantee provided in relation thereto or give any consents or licences under the:"_ S _
© terms of any Instalment Credit Agreement or any. security or guarantee provided in. -
reIatlon thereto provrded that the Company shall ot be prohrblted by this
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s “RESTRICTION

No drsposrtlon of the regrstered estate by the pr0pr1etor of the reglstered estate ‘or; by the prC-pr; ictor 6 any' o z
; :reglstered charge isto be reglstered wrthout a written consent signed by the proprietor for the time being

~of the charge dated : m favour of Lloyds Bank. p]c referred to in the Charges e e

o Reglster

- __.;-5.3_:__'_

L _eovenant from agreelng to any such VElI‘IElthﬂ or g1v1ng any such hcence or consent IR
" if to do so would not materially and adversely affect the value to the Bank for =~
S _secunty purposes of such: Instalment” Credit - Agreement ot such security or e
" guarantee and if to do so would not affect the validity or enforceablhty of such R
: Insta!ment Credlt Agreement fo g such securlty or guarantee or. . . S

(RN § ) B enter into any agreement w1th a ﬁnancrer prov1der of money, credltor or any other_ o
Sl party ‘whatsoever (hereinafter called the “Financier”) which has the economic
- effect of, or an economic effect similar to that of, prov1d1ng security in respect of
7 or in connection with the prov1sron of finance or credit by the Fmanerer and Wthh S

' .mvolves Of may | 1nvolve one or more of the follewmg

(1) ..3 '_.sales agreernents for sale or transfers of any property or rlghts I

= _'-whatsoever to the Flnancler and/or Sl

(n) - ._ .sales agreements for sale: or transfers aetually or potentlally on behalf

Cooof the Fmancrer to any th1rd party whatsoever and/or R

: (lll) E -'the grant or possrble grant of authorlty by the Fmancrer for sales o

- agreements for sale or transfers of the - nature set out in suh—clause e

- 3-LDG; -

The Company hereby requests the Chlef Land Reg1strar to reglster the foIlowmg restrtctton on'
the Proprretorshlp Regtster of any reglstered land formmg part of the Charged Property

- 'The Company represents and warrants to the Bank and 50 that each such representatlon and SR
- warranty shall deemed to be repeated or each day durmg the contmuance of this security, that, - B
- '-except to the extent dlsclosed by the Company to the Bank in ertmg prlor to the date hereof: -
SE () RO the Company has not made any electron pursuant to paragraph 2 of sehedule 10 to S
oo the Value Added Tax Act ]994 in relatlon to-or affectmg any part of the Charged S

o R . AR '._'Property,
by om0 far as the Company is aware after makmg due and careful enqu1ry the charges L
S+ contained in clause: 4 do not infringe any mtellectual property rlghts whether' R
:'“reglstered or unreglstered whatsoever E . . '
ey no; cnreumstances have occurred durmg the Company 8 ownershlp of any ﬁ'eehold" S
o ho Y or leaschold property and, so far as the Company is aware after makmg due and
- careful enquiry, no’ circumstances oceurred before the Cornpany s ownership of
. any freehold or leasehold property now owned by the: Comipany which have led or .
-~ could lead to a competent authority or a third party. takmg any action or makmg a
- claim under any Environmental Laws (mcludmg the requirement to clean up or " "
o remedy in any - other- way- any contaminated part of the environment or the
- fevocation, suspension; variation or non-renewal of any- Envrromnental Licence) .. -
- or which have led or could lead to the Company havmg to take actlon to avert the'
s pOSSIblllty of. any such actlon or clann and : R

= - (d) : :; the Cornpany 18 so]ely and beneﬁcral]y 1nterested in the Charged Property
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540 The Company shall not make o revoke suich.an elect1on as is referred 0 it subs clause 5, 3(a) :
RO in relation to any part of the Charged Property without the Bank’s priof written consent or :
- unless the Bank requests the. Company to do so in which case the: Company shall immediately =
~“inake or revoke (as the cas¢ may be) such an. election in relation to any. part’ of the Charged -
L Property 1 that the Bank- conSIders approprlate and glve vahd notlﬁcatlon of 1t to H M. Revenue S
""_and Customs ' SR S L

R T '_.'The Company shall bear all costs of and!or pay to the Bank on demand all costs. of and _
T consent to or concur in the entry- of any registration; notice or memorandum on any register in
o the Umted Kingdom or elsewhere (including without hmltatron ‘any reg1stratlon under Section
o 25 of the Trade Marks Act 1994) which the Bank may require in order to register or note any
- interest it may ‘have in, to ot under the Intellectual Property nghts described (or any. part-
- thereof) and/or to restrrct any dealmgs in,, under or m conneetlon wrth the Intellectual Property o
o "_nghts o . o . . e .

e 56 o The Company shall waive and procure the waiver of any and all moral rlghts (bemg the rlghts: Sl
- conferred by Chapter IV of the Copyright Designs and Patents Act 1988) wh1ch may affect or -
S -relate to the Intel!ectual Property Rrghts as the' Bank may reqmre S

@y Sub clause 5 1(a) shall not prevent the Company w1thout such consent asis
U referred to in that clause oollectmg proceeds of the book and other debts, monetary
: -_clalms and choses in action formmg part of the Charged Property in thé ordinary
- course of the Company’s business and paying the same into the Company B
_ .'account(s) with-the. Bank in accordance with sub-clause 5.7(b)’ (and addltlonally, R
- in the case of Non~Vestmg Debts, stnct]y in accordance with sub-clause 5. dy
. 'Where the Bank makes a payment at the request of the Company whlch is debited =
~ to any account with the Bank which is for: the time being in credit, the Bank shall -~
be taken to have given any necessary consent for the purposes of clause 51@)to -
~such payment unless such payment was made as result of some mlstake of fact RREHRR
-.'i'.onthepartoftheBank e : R

by _The Company shal] pay mto ity account of: accounts w1th the Bank the procceds of
S ~ " the book and other debts; mornetary claims and choses in action forrnlng partofthe -
" Charged Property provided that the Bank shall be’ deemed to receive the amounts: Sl
- “owing to- the: Company refered to in paragraph (b) of the Charged Propertyi_- S
""" Fourthly described in sub-clause 4.1 pursuant to the fixed charge contained therein
< and not. pursuant to the fixed oharge on' freetiold ‘and’ leasehold property Flrst'_ S
'.-'.'descrlbed in that sub clause oras mortgagee m possessmn : '

i (c) e _The Company declares that all proeeeds reeelved or obtalned by the Company or i
0 on the Company’s behalf but which are not so paid or transferred into that account_.-_.
[ ot accounts shall be recewed and held by the Cornpany on trust for the Bank

Ly In the event that the: Cornpany enters into any debt purchase invoice dlsoountmg o
o or other ﬁnancmg arrangements with the Bank relating to the purchase of any -
o debts of the: Company (“Debt Purchase Agreement”) then without pre_]udrce tothe =
S generahty of clause 5. 7(b) 1 the Company shall give to its debtors or other obllgors e
" (whose debts are the sub_]ect of and referable to the Debt Purchase Agreement) L
- such instructions as may be required from time to.time by the Bank to mmake .
- -3payment of the proceeds of such debts- dlreetly into: the account specified by the = -
“. - Bank pursuant to such Debt Purchase Agreement or otherwise specified in writing -
© o by-the Bank to the Company {the “Receivables. Account’) H any such’ debtor
- “proeeeds are- for: any reason remitted to and received by the Company, the
: Company shall nnmedrately upon receipt remit the “identical cash. or- other
' remlttance or mstrument “info - the Reoelvables Aocount and pendmg such"_ SRR
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: f_'-.__remlttance hold the sarne on- n*ust absoluteiy for the Bank separate ﬂom the_'.:. -
S Company s own moni¢s. The Company acknowledges that any balance standmg' = ' .
" “to the credit of the Receivables’ Account shall be held on trust absolutely for the .~

* Bank and that it may not, without the prior written consent of the Bank w1thdraw '

. ._ .any such monies- from the Recelvables Account

L .DEPOSIT OF TITLE DEEDS ETC..

: -'and guarantees provrded in relatlon thereto and

R The Company shall, if bemg requested to do 80 by the Bank for dep051t wﬂ:h the Bank and ':' 8
- the Bank during the continuance of this security shall be entitled to hold and retain: (unlgss -
o he]d by a pnor mortgagee at the date hereof and for as long as 1t rernams the prror mortgagee) S

(a) T all deeds and documents of trtle relatmg to the Company s freehoId and leasehold_
Sl _-and her1table property for the tlme bemg, : B : .
® :'_ ol stock and share eert1ﬁcates and documents of t1tle relatmg to Interests i =
e j.'Securltles ' : : : -
= . (e) o : all doeuments ev1denc1ng the- Insta!rnent Credlt Agreements and any seeurrtles”_' S

._ ' __(d) .'3all such (1f any) deeds and documents of tltIe relatmg to the Charged Property". i

R Thirdly, _Fourthly, Seventhly and Tenthly descnbed as the Bank rnay frorn timeto - o
_'_-tlme specrfy S . S i : B
' .(a)' : : -. ._If any of the [nterests in Secunties aré in uncertlﬁcated or dematerlahsed form the Lo

'Company shall, forthw1th upon bemg requested to do 50 by the Bank, glve or o

- procure the giving of all necessary instructions, in accordance with and subject to

- the facilities and requn'ements of the relevant system, to effect a transfer of title of
- such, Secuntres into the name of the Bank or its nominee and to cause the Operator -

to.issue an Operator-lnstructlon requiting the partlclpatmg 1ssuer 1n respect of such v |

o Securltles to reglster such transfer of trtle,

o pursuant to such transfer of tltle in place of the Company, Sl

S (c) - o f these Purposes “Instructlon” “()perator”- “()perator—mstructlon .
S B “relevant system and “participating issuei”, shall have the meanlng glven to' RN

: 'those terms in the Uncertlﬁeated Secuntles Regulatrons 2001

.' FURTI-]I‘.R ASSURANCE AN]) NOTICE OF CRYSTALLISATION

T pageiaebsr

: (b) 8 __3'_3follow1ng the glvmg of such mstructlons the Cornpany shall procure the reglstrar o '_ | .
ot of such-issuer to amend the issuer’s regrster by entering 1 the ‘Bank or 1ts nomlnee' DU

. The Company shall at any tlme if and when requlred by the Bank execute and dehver to the PR
- “‘Bank or as the Bank shall direct such further legal or other asmgnments mortgages securities,
_ -'charges agreements or other legal documentatlon as the Bank shall requirc of and on all of. e
- -anyof the Charged Property to secure payment of the Secured Obligations. Such assignments,
-~ mortgages, securities, charges agreements or other legal documentation shall be prepared by

"ot on behalf of the Bank at the cost of the Company and shall contain all such clauses forthe
‘benefit of the Bank as the Bank may require 1nc]ud1ng without limitation, if s requited by the.
" Bank in the case of a Inortgage or charge on any freehold or leasehold property, any- such R
- claises as:are contained in any of the Bank’s standard forms: of mortgage from time to time .~
. -and, in the case of securities over heritable property, any such clauses as are contamed in any el
R of the Bank’s standard forrns of standard secunty ﬁom time to tnne RIS S




RN B _"The Company shall at any trme 1f and when requlred by the Bank and at the Company § cost'_'_ o
Ll give notice to such persons as the: Bank may require of - the charges hereby: effected and any
" such further legal or other. assignments, mortgages, securities, charges agreements or. other__ e
S Iegal documentatlon and shall take, do or execute- such steps -acts, deeds, documents and =
" things as the Bank may consider hecessary or desirable to give effect to and procure the
perfectron of the security’ intended to be granted. by this Debenture ot any such further legal =~
~or other asmgnments mortgages secuntles charges agreements oF other legal documentatron e

R . S On each oceasion. that the Company acqurres ‘or ariy nominee’ on the Company 8 behalf -
© 0 dequires, any property the title to which is tegistered or required to be registered under the
- Land Regtstratlon Act 2002, the Company shall immediately notlfy the Bank in- writing of o
" such. acqulsrtwn and cach relevant. title humber or if the- land is unregrstered the Company' DR
7 shall procure that title to that property is duly and promptly regrstered (as applicable) and in .
" any event the Company shall procure that this Debenture is noted on the register with an _
o agreed notrce and the Company shall apply fcr a restrlctlon in the terms referred to in sub— RReRe
'-clause52 : Sl :

R £ SR -'Wrthout preJudrce to the securrty hereby constrtuted the Bank may at any t1me (erther before P
i or after demand has been made by the Bank for payment of the money hereby secured) by oo
'not;ce in writing to the Company convert the: floating charge created by sub-clause 4.1 over .

- the ‘Charged Property Eleventhly, described with immediate effect into a fixed charge as.
' "regards any of the Charged Property Eleventhly descnbed SpeCIﬁed in. the notlce o

SIS ."If wrthout the Bank s pnor written consent any securlty comes into existence in favour of A
oo third party in relation to any part of the Charged Property Eleventhly descnbed orif any
R "'person carries out, or attempts to- carry out, any enforcement or process (including any =~~~
- distress, - execution, -taking of possession, forfeiture or sequestratron) against any of the: =
o "_-'_:-'Charged Property Eleventhly described, the floating- charge over such property shall:' SR
S .'automatlcally and 1nstant1y convert to, and have effect as, afixed charge L o

3 "BANK’S POWERS OF SALE AND LEASING

B 3 B The powers and remedres conferred on mortgagees by Sectron 101 of the Law of Property Act - RRER
771925 shall apply to this Debenture but without the restriction imposed by Section 103 of that = ©
* Act and the. statutory powers of leasmg conferred on the Bank. shall be extended so a5 to
- authorise the Bank to lease and make arrangements for leases-at a premium or otherw1se ancl_.' N
- toaceept surrenders of leases: and grant options. as the Bank shall think expedient and wrthout S g
o the need 1o observe any of the provrsmns of Sectlons 99 and: 100 of the sald Act ' E

82 The Bank in exerclsmg its: statutory power of sale and any receiver’ appomted by the Bank in i
- 7" exercising his powers under this Debenture, shall be at liberty to sell at sich price and on such-
- terms and conditions as it or he in its-or his sole discretion thmks ﬁt and shall not be under- "
Cany duty or obl1gat1on to obtam the best or any partlcular prlce : SR

83 .'_Nelther the Bank nor any such recelver shall be hable to the Company or any other person for
S any loss, damage cost, expenise or liability which the Company orany such- person may suffer -
- .of ‘ineur as a direct or indirect result of the Bank exercrsmg its statutory power of sale, as' -~ .
S 3hereby varled or extended or such recewer exert:lstng hls powers under this Debenture :

84 7 Im favour of a purchaser the Secured Obhganons shall be deemed to have become due on the o
S0 dayon ‘which®demiand for payment thereof is made by the Bank and the statutory power of - -
o sale, as hereby varied or extended, shall be exercisable from and after that date which date’
i -(wrthout preJudlce to the equrtable rlght to redeem) shal] be the redemptlon date ' '
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103

S (&) - raise or borrow any money from or incur any other IIabIIIty to the Bank or any

;' COMPANY ’S POWERS OF LEASING AN]) LICENS]NG

"The Company shall not w1thout the prlor wntten consent of. the Bank in relatlon to- any.
. _'_-__'freehold or- leasehold or herltable property.” now ot at any - tlme hereafter acqurred by or -
R belongmg to the Company or any part thereof L : :

: --I(:a)_'- exercise the statutory powers and any other powers of leasmg, lettmg, entermg": -

“into ‘agreements for - leases or lettmgs and acceptmg or agreemg to- accept et

' isurrenders of leases or

e 1nterest to occupy such property or any part thereof or

S :-'('c)' . .':amend or confer upon any person any lease tenancy, hcence rlght O Interest to ;'
R 'occupy such: property or ‘any part. thereof or grant any hcence or penmss:on to.

- '_ ass1gn, underlet or part w1th possessmn of such property or any part thereof

Any such receiver at the COSt of the Ccmpany may, in the name of or on behalf of the S
L '.Company or- at his opnon in the name of the Bank (but only with the spemfic approval in’
7 writing of the Bank) or at his option in his own name (and in any case notwithstanding any = o
- administration or liquidation of the Company) do or omit to do a.nythlng which the Company -~
- could do or omit to do-and (in addition) may éxercise all or any of the powers specified in - - -
o :Schedule I'to the: Insolvency Act 1986 (notWIthstandmg that such receiver may not be an
- administrative receiver) and ‘in pa.rtlcu ar (but Wlthout pre_juchce to. the generahty of the" e
-'-foregomg) any such recelver may RIS : : o

:(a)'.:' ._ o 'deal w1th take possesswn of collect and get in aﬂy Dﬂhe Char ge‘i PTOP"'“Y’ S o

: (h)- carry on, manage develop or drvers1fy or concur in car.rymg on, managmg,

:'(bj' o -'part wnth possessmn of such property or grant any lease tenancy, hcence right or : S

S .APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT ANI) POWERS S
| -.'OFARECEIVER S | &

R _At any tlme aﬂer the Bank shall have demanded payment of the Secured Obllgatlons or. the B
~ " Company shall have requested it to do $0 or an Insolvency Event shall have occurred (upon -
the happening of which the securlty ini this Debenture: shall be lmmedlately enforceable) the = -
B Bank shall have power in wrttmg under the hand of ; any official of the Bank authorised by the' SR '
o :__-Bank from:time to time or.any person authorised by any such official in writing, to appoint
- amy person or.persons as the Bank thinks: fit to-be an administrator or joint admmlstrators or
“several admimstrators or _|omt and several admmlstrators of the Company or altematwely a
Teceiver or Jomt receivers or several receivers or Joint and: several receivers of the: Charged e
R Property to act, in the case of two or more receivers, jointly, severally or Jomtly and severally =
Coin relatton to any part of the Charged Property and to the extent perm1tted by’ law smnlarly to
: remove any such recelver and to appomt another or others in hIS place L L

3_.If the Bank excludes any part of the Charged Property from the appomtment of any recelver ' s o
- the Bank may subsequently extend that appointment (or that of any 1 receiver. replacmg such._- R
o :'-'recetver) to such excluded part of the Charged Property DR : : SR

developing or diversifying any business of the Company or any part thereof and -~ - |

- for'any of those purposes receive, retain. and use any proceeds, books and records~ e
" of such business and carry out or cornplete (with or without modlﬁcanon) on any-. -
~of the Charged Property any works of demolition, bu1ldrng, repair,. constructlon

i fumrshlng or any pro_}ect or development in whlch the Company was engaged

~other person and on- such terms. as.-to interest or otherwise and with or w1th0ut

s securlty as such recelver may think. expedtent and so- that any such secunty may, Rt
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i : __w1th the prror wrrtten consent of the Bank be or mclude a charge on the Charged o S
- Property rankmg e1ther in prlorrty to or pan passu wrth or after the securlty hereby ERREUDE
.created : . o R : ;

ol forthwrth and w1thout the resmctron 1mposed by Sectlon 103 of the Law of SR
0 Property Act 1925 sell; reahse dispose of -or concur in selling, _reahsmg or
-+ disposing of (but where necessary with the leave of the Court) and without the "
i “need to observe any of the provrswns of Sectrons 99 and 100-of the said Act let or-
“concur in lettlng or strrender or-concur in surrendenng or accept surrenders of

- leases”  or tenancres el call ocer any of the-" _ j. o
.Charged Property, D T _
.(E) carry any sale exchange reahsatrcn dlsposal lease tenancy or. surrender of the

_Charged Property into effect by conveymg, transferrmg, assigning, leasing, letting,
- surrendering or accepting surrenders.in the name and on behalf of the Company
- - (or other the estate owner) and so-that covenants and contractual oblrgatrons may ..
o be granted in the fiame - of and 'so as to bmd the Company {or other the estate.
i.owner) so far as such receiver may consrder 1t necessary, approprrate or- expedlent L
- for the exercise of the powers conferred by this Debenture so to-do. Any such sale,
exchange realisation, disposal, lease or tenancy may be for cash, debentures or
" other obhgatlons shares, stock or other valuable consideration and may be payable P
7 inca lomp sum or. by instalments spread over such perlod as-such receiver shall -
- think fit and so that any- consideration received or receivable shall forthwith: beand -
~become charged with the payment of the Secured Oblrgatrons Plant, machmery o
Cand other fixtures ‘may be severed and -sold separately fromi the - premises -
S contammg them wrthout the consent of the Company bemg cbtamed thereto; L

Ly “obtain. (by way of apphcatlon or- otherw1se) any approval perrmssmn consent and-_..
© 7 licence (including any Environmental Licence, planning permission and building =~ -
" regulation approval) eniter into and petform contracts and arrangements, purchase R
- 3mater1als and mcur any type of obllgatlon : - |

B ) R, promote the formatron of a subs1d1ary or sub51d1arres of the Company TR
o with a view: to-such subsrdrary or subsrdranes purchasmg, leasing; - i
" licensing or otherwise acquiring interests in or the use of the Charged P
~Property ‘or with a view to such subsidiary or subsidiaries engaging
- employees or providing management or ‘other services in connection  ©
- therewith or for any other purpose or function which may be regarded'
e as necessary or approprlate by such recclver from tlrne to tlme '

S .:(i.i:)_:_? o arrange for such subsrdrary or subsrdrarres to trade or cease to trade as-
R such receiver: may thmk fit from tlme to tlme and '

T _:_ -arrange for the purchase Iease hcence or acqulsrtlon of all or any of S
o the assets-of the Company by any such subsidiary or subsrdrarres ona '_ SOBIINE
. basis whereby the consideération may bé for cash, shares, debentures,
" loan stock, convertible loan stock or other. secuntres shares of profits
" “or sums calculated by reference to profits or tumover or royalties or
" licence fees or otherwise howsoever and whether or not secured on the -
“assets of the subsrdrary or - subsidiaries and - whether or not such~ = =
o consrderatron is payable or recervable ina lump sufm or by mstalments T
' spread over such perlod as such receiver may thmk ﬁt ' o

S .(];1): take any proceedmgs in- relatlon to. the Charged Property in the name ef the"-'.'..
L Ccrnpany or otherwrse as may seem expedrent mcludmg (w1thout preJudrce tothe -
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o .1.0‘4_' 3._ -
oo by-such receiver shall- (subject in relation to each paragraph below to! any clalms havmg
" pnonty to the matter therem descrtbed) be apphed : : : g

. ____(a)_._.:. o

L | generahty of the- foregomg) proceedlngs for the collectlon of rent in arrears at the e
date of h1s appomtment . . S :

(1) :.'_:. enter  into any agreement or make any arrangement or compromrse whrch such'_': o
R receiver shall thmk expedlent in respect of the Charged Property, . '
. G). _' o make and effeet all repalrs to and renewals and 1mprovements of the Company s'_

S . plant, machinery and effects and insure the Charged Property and/or maintain or ..~
- renew any insurances of the same on such terms as such receiver shall thlnk ﬁt or.

. 3_. as the Bank may dlrect

appomt managers agents ofﬁcers and employees for any of the aforesald" o
_-purposes at such salaries and for such per1ods as such recelver may determme and
: 'dlsmlss any of the same; : : TR

'adopt any contracts of employment entered tnto betWeen the Company and any of : _' ¥ |
L its employees with such variations to the contract as such recerver may thmk fit oo
_"and dlsmrss any such employees i : : T

| '_ _'exerc1se the Company s rlghts under any rent review. clause contamed n any lease."3 : S
= of the Charged Property Flrst descrrbed and grant or apply for any new or i
. o extended leasethereof S L R

o (n) S cause the Company to grant such powers of attorney or appomt agents as such R .
R - Teceiver may from tnne to tlme thlnk expedlent . : '
. {o) _' “do all such thmgs as may be thought necessary for the management of the Charged L
R Property and the at‘fans and busmess of the Company,
(IJ) o '_':grant vary and release easements and other nghts over freehold and leasehold -
B PR property of the Company and - 1mpose vary or release. covenants. affectmg such _
. _"[_fproperty and agree that such property may be subject to any easements or :
L _ _'-_'_covenants S e _ R
_ : -.:(q)': S purchase any treehold and leasehold propertles and other capltal assets 1f such'.'._'
S - receiver consu:lers it would be conduclve to reahsatlon of the Bank 5 securlty to do
L L -'_-so and : : - N ; . _ _ .
o .(r)_i .;f- ._do all such other acts and thmgs as may from time to t1me be cons1dered by such."' :
ST recéiver to be mcrdental or conducive to any of the matters ‘or powers aforesaid or o
: _otherwrse incidental or conduclve to the. reahsatron of the Bank S securlty or the._ Sl
- exercise of hlS functrons as recgiver, : - - .

Sub sectlon 109(8) of thie Law of Property Act 1925 shall not apply and all money recewed g

e ﬁrst in payment of l'llS remuneratlon and the costs of reahsatlon 1nclud1ng all costs
ooand expenses of or mordental to any exercise; of any power hereby conferred

: : 'secondly (1f such receiver thmks fit, but not otherw15e) in or towards payment of -
" all.orany of the matters referred to.in- paragraphs (1), (ii), (iii) and (IV) of Sub-

section 109(8) of the: Law of Property Act 1925 as’ he in hlS absolute d1scret1on_ e

o shall decide;

fthrrdly m or. towards satlsfactlon of the Secured Obhgatlons
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o lOS Any such receiver shall at all tlmes and for all purposes be deemed to be the agent of the e
e Company whlch alone shall be respons1ble for hIS acts or defaults and for hls remuneratlon

106 Any such Teceiver shall be entttled to rernunerahon for hlS services and the services of hls ﬁrm'_- S
- at a rate or rates or in an amount or amounts as may from time to time be agreed between the
"' -Bank and such receiver or (1n default of agreement) as may be approprlate to the work and
e respons1b111t1es involved upon the basis of charging from. tlme to tire adopted. by such =
‘receiver in accordance with the cirrent practice of such: receiver or his firm and withoutin. -
~either such case bemg hmlted by the rnax1murn rate spec1ﬁed m Seetlon 109(6) of the Law of -

'PropertyAct1925 e S e [
o : 107 o "I__.Only money actually pald by such recelver tc the Bank shall be capable of bemg applled by -' _: -
Clel the Bank in or towards satlsfactlon of the Secured Obhgattons ' e,
l_'O..ZS_ | _The powers conferred by thIS clause 10 shall be in addltron to all powers glven by statute to'.' S
S -'_._..the Bank orto any such receiver, . L : :
109
g (&) .- CIf any person takes (or threatens to take) any steps to entorce any securlty wh1ch_ - S
e _'-ranks before or equal to any: part of this security in relation to any part of the -~ -
- Charged Property, the Bank or such receiver (in respect of such Charged Property) e
‘-~ may at any time redeem any part of that person’s sectirity or procure its transferto- -
- the Bank or such receiver. The money so ~expended by the Bank or any such__'-_'-_". o
-~ receiver and all costs of and incidental 1o the transaction incurred by the Bank or
-~ any such receiver shall be secured hereby and shall bear interest: computed and =
- payable as’ prcv1ded in- clauses 2 and 3 from the date of the same - havmg been:
'.-_expended ' : o R :
o (b) _'fThe Bank and such receiver may settle and pass the accouts of any person.' S
SR ~entitled to any security. which ranks before or equal to any part of this security in [
R relation to any part of the Charged Property. Any account so Settled and passed' S
e _"'shall be concluswe and bmdmg on the Cornpany ; SR
.' 210:10- b the Bank shall appomt more. than one recelver the powers gwen to a receiver hereby and by .
D B statute - shall be exercisable: by all or any one or more of such’ recewers and any referencc m'_;
: th1s Debenture fo “recelver” shall be construed accordmgly ' '
A PROTECTION OF TI-]]RD PART[ES |
'..':l.';l_.lf.é_ - 'No person (each a “Thu'd Party” tncludmg any insurer, assurer, purchaser or securrty =
. holder) dealing with the Bank or any recelver appomted by 1t ot the1r respectlve employees .
s and agents need enqunre : : e :
(a) o " whether any rlght exerclsed ot purported 0. be exerclsed by the Bank such""_ .
T _.'recetver or thelr respectxve employees and agents has become exermsable, or ool
' Cb) | B Whether any of the Secured Obllgatlons are due or remam outstandmg, or .' SRR
: '_ (c) - 'as to the prcprlety or regulanty of anythmg done (mcludmg any sale dealmg or _' _' o .
RN apphcanon of money paid, raised or borrowed) by the Bank such recewer or thelr Lo
_ o .'-respectwe employees and agents '_ ' L : e g
1 12 Rl Each of those thmgs shall (as between that Thtrd Party on the one: hand and the Bank or any' R

~receiver appointed by it or their respective. employees and agents on the other ‘hand) be «
o deemied to be. exercisabls, due, outstanding, proper, regular and ‘within the terms of thIS'_.
SR Debenture (as the case may be) and to be fully vahd and effectwe ' '
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' 113 S All the protectlons to purchasers contamed in Sectrons 104 and 107 of the Law of Property_.':: 5_ :
ST Act 1925 and to persons contamed in Sectlon 42(3) of the Insolvency Act 1986 apply to each__'_. S
L _Thtrd Party : : o S

[ § I SUSS .The Bank any - recetver appomted by it and then' respectlve employees and agents may gtve =
B '_'_rece1pts to any Third Party. The Company agrees that each receipt shall be an absolute and
R conclusive d1scharge to such Thlrd Party and shall relieve such Third Pa:ty of any obhgatlons S
- to see to the application of any. assets pard or transferred to or by the dlrectlon of the Bank SRR
- such receiver, employee or agent o TR

;._-12.;'_.___?_g*:'covnNANTs
S .The Company Shall

o . (a) R "conduct and cany on 1ts busmess ina proper and efﬁcrent manner and not make L
S ?”any substant1a1 a]teratton in the nature of or mode of eonduct of that busmess, o

® __Wlthm such perlod as is a]lowed by law for the dehvermg of such accounts to ﬂ1e S
- ._-_Regrstrar of Compames furnish to the Bank a balance sheet and profit-and loss
© - account complying with all appllcable laws, regulatrons and accounting standards .~
- and showing a true and fair~ view of thie Company’s. profits and losses for the . -~
7 relevant financial year and the state’ of affairs of the: Company as at the date to- =~~~
~which they are made up, audited and reported upon by an accountant approved by
. ~the Bank and also from time to time such other mformatton ‘about the Company-_" :
S (mcludmg 1nformat1on about the assets and ltablhtles of the Company) as the Bank .
R _-may reasonably requ1re : S L e s

ey mamtam at aIl times the aggregate value of the Company 3 good book debts and R
©o 00 cashin hand as appearing in the Company’s books and investments quoted on any. .
'recogmsed stock exchange and its- marketable. stock-in-trade (taken at cost or .
. ‘market pricé whichever may be the lower accordlng to the best estimate thatcan =
.- -be formed without it betng necessary to take stock for the purpose) at such sam (if
“any) as the Bank- may - from timhe to time require. by not less than one month’s -
~ " notice in writing to the. Company (and in'the absence of such notification from the -
+ . Bark at a sum which is at least twice the Secured Obllgatlons) Oni such dates (if o
~-any) in every year as may from time to-tithe be required by the Bank the Company =~~~ = -
" shall obtain and furnish to the Bank a certificate showing the said aggregate value =~ =
. together with- details of : any amounts payable by the Company and outstanding = -
- " which under Sectlons 175 and 386 of the Insolvency Act 1986 or under any other =~~~
“statute would in the event of the hqu1dat10n of the Comipany constitute preferential - - :
- debts. Such certlﬁcate shall be signed by the Managing Director of the Company .. 3
s for the time bemg or any.other Director of the Company- acceptable to the Bank L
R For the purposes of thrs sub clause there shall be dtsregarded S

o '_'-_3.(i)'; any stock-m-trade the property i whtch remains m the seller:
SRR -notwrthstandlng that the Company may: have ‘agreed to. purchase the
. same and notwithstanding that the same may. be 1n the possessmn '_
o 'order or dlspos1t1on of the Company, and

e :(.i':i). : -;:.’ any book debts or cash i ‘hand derlvmg from any such stock-m-trade' .
S asis referred to m paragraph (1) of this sub- clause IR RN

Codys o mamtaln at all trmes the aggregate value of the amounts remalnmg to be pa1d
- ‘under the  Approved Instalment Credit ‘Agreements’ (excludmg those Approved R
- Instalment Credit Agreements under which instalments are more than six moriths'
- _"-in arrears) at such sum (if any) as the Bank may from time to time require by not
. less than one month 8 not1ce m wr1tmg to the' Company and on such dates (if- any)- -
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OR

S inevery year as rnay from t1n'1e to tnne be requlred by the Bank the Company shall :
S -obtam from the Managmg Director of the Company for the tiine berng or any other
s Director of the: .Company aceeptable to"the Bank and furnish to the Bank a .
- certificate’ showing the said aggregate value (lncludmg a full explanatron asto how o
.that va]ue was calcu]ated) : e o _ REE '

@

: '.-not (except with the prior. consent in wrrtmg under the hand of an offic1al of the S
" Bank and then only on such terms and conditions as the Bank may specify) sever
- or remove from the Chatged Property First described- any- trade or other fixtures, = - -
- fixed plant and machinery for the time bemg thereor except for ‘the’ purpose of
-'__renewmg or replacing the same by trade or other fixtures or ﬁxed plant and_- R
- machmery of equal or greater value : : o

ey :eomply wrth all eovenants restrtotlons requrrements prov1s1ons

"._'regulatlons and conditions affectmg the Charged Property (mcludmg': i R

) the use or enjoyment of. it); and

(11) fully and punc‘mally perforrn eaeh obhganon on the Company in’ -
.7 relation to any sécurity in favour of a third party affecting any part of
© - the Charged Property and, if the Bark so requests, the Company shall -

: 1mmed1ately produee to the ‘Bank -evidence of ‘such performanee_ '

o '-;"(mcludrng a reee1pt for any payment made by the Company)

' comply W|th all relevant llcences, consents perrmssrons and condltlons from time :
“to'time granted or 1mposed by the Planming Acts and not w1thout the prior written . - o
S consent of the Bank. given any undertakmg to or enter into any. agreernent with- -
S any relevant plannmg authorrty affeetmg the Charged Property Frrst descr1bed

'forthwrth upon recelpt of any perrmssron notrce order proposal or

-_-reoommendanon given or issued by any competent plannmg authorlty to the .

- “owner or occupier of the- Charged Property First described or -any notree under_ R
~Section 146 of the Law of Property- Act 1925 or otherwise from atty supenor_' S

-~ landlord of the Charged Property Flrst deserlbed forward the same or a  true coPy S '
e thereof to the Bank - . : e

: the maklng of the app11cat1on

G

not take or. knowmgly fa1] to take any aetlon whmh does or mlght reasonably be o
T __expected to affect adversely any reglstratlon of the Intellectual Property nghts :

mamtam and defend the Intellectual Property nghts at aI] times (meludrngf -
- without limitation by paying at the Company s expense all reeordlng and rencwal
7 fess) and. takmg all “action reasonably necessary - to- defend - such Intelleotual"'_- [
~ - Property Rights agaiiist any action, claim.or proceeding brought or threatened by e
S "any th1rd party and to stop mfnngements thereof by any thtrd party, '

_not make or consent to the rnakmg of any appllcanon for plannmg perrmssmn or :

e any other apphcatron under the- Plalmmg Acts affecting the Charged Property First
e described unless either the Bank has consented in writing to such application being .

. "madeora copy of the proposed application has been sent to the Bank at least one
- month before the date of the apphcanon and the Bank has ra1sed no obJeenon to e

-perrnlt the Bank “or- its agents at any tnne to enter upon any of the Charged L
. Property First described for the purpose of 1nspeet1ng any such. Charged Property == -
~-and/or of -establishing whether . or not the Company 1s complymg wrth 1ts_.-'
: .'-'--Obllgatlons under th1s Debenture, ' o S : RUR
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SRR _.;"-mrght invalidate and Jeopardlse or be iriconsistent with the Intellectual Property .
o -Rrghts and not omit or-authorise any third party to omit to do any act’ whlch by its

S omission would have that effect or character, .

not abandon or eancel or authorlse any thlrd party to do any act Wl'lICh woulcl or

.promptly notlfy the Bank of any mfrmgement by any thlr(l part} ol any-' o
S S '.Intellectual Property Rrghts L
S (Q)'_ 'not do.or cause or ‘permit to. be done or omrt to do anythmg Wh1ch may in any way:.' B
S :deprec1ate Jeopard1se or otherwise ‘prejudice the value to the Bank or _
o S 'marketabrhty of the securrty created by tlns Debenture or of the Charged Property, L
| op) ."not (w1thout the prlor wrltten consent of the Bank) incur any expendrture or' e
e S l1ab111t1es of an exceptional or ‘umtisial - nature (mcludrng w1thout limitation any . -
- expenses. in carrymg out a planning - permlssron unless a- copy- of the relevant_ S

~ - planning permission has been sent to the Bank at least one month before: the date
_.of commencement of such development and the Bank has ra1sed no ob_]ectlon to '

©osuch development) - : : AR :
; _' (@ "'not (wrthout the pnor wrltten consent of the Bank) redeem or purchase its own : P L
Sl g shares or pay. an abnorrnal amount by way of dwndend SETE

L :.notrfy the Bank 1mmed1ately on the occurrence of an Insolvency Event and

coif any not1ce (whether agreed or unllateral) is reglstered agalnst the t1tle of all or SRR
- part-of the Charged Property First described in sub-clause 4.1, give to the Bank TR
*full particulars of the circumstances relatlng to such reglstratron and, if such notree.:'_:_ﬁ AR
- shall have been reglstered in order to protect a purported interest the creation of
o which s contrary to the obhgatlons of the- Cornpany under this Debenture e
: .1mmed1ately at the Company $ expense take suah steps as the Bank reqnlres to
s ensure that the notlce 18 wrthdrawn or cancelled S el

— "..'REPAIR AND INSURANCE

_. ._'The Company shall
@

keep all bulldmgs and f xtures hereby charged ina good state of reparr .: e

.'.-'keep all plant and machmery 1n good Worklng order and oond1t1on

" insure and keep msured all 1ts property and effects of every deserlptlon W1th_ R
'-reputable insurers and on terms for the time ‘being approved by the Bank {making
" such amendments thereto-as the Bank may from time to time require) against loss.
-or damage by fire and by terrorist damage and such other contingencies and risks
"' as may from time to time be requrred by the Bank in their full reinstatement value
- "for the time being in the joint names of the Company and the Bank or with the
o interest of the Bank endorsed on the pohcy or pohc1es ot noted as the Bank may o
SRR : -requlre : . . : N . R
cody (unless dep031ted w1th a pl‘lOl‘ mortgagee at the date hereof and for as Iong as it
S remains the prior mortgagee or unless the insurance to which such- policy or .
polrcres relate and which was approved by the Bank was effected by a’landlord -
- with the respectrve interests of the Bank and the ‘Company endorsed or noted

o the_re_on_)_ deposit with the Bank- such pohcres as may be required by the Bank i
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SR '___(g_)- duIy pay all premlums and surns. payable in relatlon tosuch i msuranee and produce L
' 7 the receipts therefore: to the Bank wrth]n seven days of the1r becomrng due and R
L payable and : : L '

(f) o .-'ensure that the re[evanl pOIlC\ or polreles remam valld at a]l trmes e
i C (@) ._ o If default. shall at any time be made by the Company in keeplng its bmldmgs and
Co o fixtures and plant and machinery or any part thereof in a good state of repair and
Coin good workmg order-or-in effectmg or keeping up any. such insurance or in -
- paying any rent or. other outgoings or dllapldatlons or'in producmg to the Bank - -
. any-such policy or receipt, it shall be lawful for, but not obligatory on, the Bank to”. =~
©repair and maintain the same with power 10 enter any of the Company’s property.
- for that purpose or to pay such rent or other outgomgs or dilapidations or to effect
. orrenew any such insurance as aforesaid as the Bank shall think fit and any sum’.. -
O Sums $0 expended by the Bank shall be repayable by the Company to the Bank
~on demand together with interest computed and payable as provided in clauses 2. -
~and 3 from the date of payment by the Bank as aforesald and pendmg repayment e
B _'.-3'.-shall be secured hereby : i
:"'.('b).' Al money wh1eh may at any t1me be reeelved or: reeelvable under any sueh
7 insurance ‘or any other insurance covering any of the property and effects of the -
" Company against such risks as aforesaid shall be held in trust for the. Bank and (at R
<o the Bank’s optron) the Company shall pay such monéy to the Bank or shall apply' L
L the same: m replacmg, restormg or remstatmg the property destroyed or damaged '
.' 133 e The Company authorlses the Bank in the Company § name and on the Company s behalf to
oo make any ‘claim against the insurer under any part of any insurance policy and to admit,
B -eornpromrse or settle sueh elarm or any hab111ty relatmg to any sueh elarm or any potentral A
;' 1'3_;_4. - The Company also authorlses the Bank fo recewe any arnounts payable or recewed m respect-': o | _.
.. ofany insurance policy ot claim’ under any msnrance polrey and to give a good d1scharge to L S
i the insurer in respeet of such amounts S S _ _ e
| 135 . '_ Any sum pald by the Bank to the lessor of any lease under whleh the Charged Property First
o deseribed. insub-clause 4.1 is held (or under any superior lease) in settlement of any clalm'; LR
~‘made by the lessor for any rent or other outgoings or dilapidations reserved or payable or. -
~ ‘alleged to be reserved or payable under the lease shall be deemed to be a payment properly-_' -
S0 made under ¢lause-13 2(a) (whether or not actually due to the lessor and whether or not
o disputed by the Company) prov1ded that such payment was made by the Bank in good faith R
. for the purpose of avoldmg, compromlsmg or termmatmg any proeeedlngs for forferture or"_' N
___otherw:se for the purpose of preservmg or enforemg the securlty hereby oreated : :
4 ENVIR()NMENTAL OBLIGATIONS |
S The Lompany shal] |
o (a): ; obtam all Envnonmental Lleenees apphcable 16 the Charged Property and to the.:. o

L _Cornpany 5 busmess and comply wrth the tenns and eondrtlons of the same;

o (b) :comply wrth all Envrronmental Laws. applroable to the Charged Property and to e
IR ) the Company S busmess and not perrmt a eontraventlon of the same;’ R SRE

© notlfy the Bank of the reeerpt of and ‘content of all clarms notrees or" other -
B __oommumcatlons in respect of any alleged breach. of any Environmental Law orthe
s tenns and eondltrons of any Envrronmenta] Llcence whleh may have a materral' el
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@

. s __adverse eﬂ"ect on the market value of the Charged Proper’fy or on the Company S e
" business and shall- forthwith take such steps as-the Bank may drrect to remedy" o

R 'and/’or cease the contmuatlon of any such alleged breach e
o '_'(d.) S promptly pay all fees and other charges in respect of any Envrronmental Llcence_ o
SR .aPPhcab]e to the: Charged Property Emd to the Company 3 busmess e

- forthwrth notlfy the Bank of the recelpt of and the contents of any notlces or other_: R
~ communication varying ot suspending any Environmental Licence relating to the -
:-_Charged Property and to the Company s. business and forthwith take such stepsas =
- the Bank may direct to reinstate in full force and effect any Envrronmenta] chence' Iy
Cos0 varled or suspended ' ST : :

"forthwrth supply the- Bank w1th c0p1es of any envlronmental reports, audlts or R,
- studies undertaken in- relat1on to the Charged Property and to the Company s_ s

o el busmess and = o : :

gy .'pay on demand the eosts and expenses (mcludmg Value Added Tax) mcurred by' DR

.o the Bank in commissioning environmental audits (which the Bank shall be entitled -

- todo. whenever it thinks fit) and shall permit the Bank and its agents fiill and free =

" aceess to all the frechold and ]easehold ‘property of the Company for the purposes’ RO
- of such environmental audits. (Such costs and expenses shall bear interest from - =~
~ the ‘date of demand cofmputed and payable as prov1ded 1n clauses 2 and 3, and : g
. :pendmg payrnent shall be secured hereby ) :

:-_lNSTALMENT CREDIT AGREEN[ENTS R

: _The Company hereby expressly warrants represents and undertakes in relatlon 1o, each- '
Approved Instalment Credlt Agreement as and when the same is deposrted Wlth the Bank
. (_a)- S _'that such Approved lnstalment Cred1t Agreement and any secunty ar guarantee' R

oo provided in relation to it is fully valid and enforceable in accordance with its

" terms, and that the form and content of the Approved Instalment Credit Agreement .

oand any securtty or guarantee provrded in relation to it comphes with. any relevant - e

o law including - (without limitation) the Consumer Credit” Act 1974 and any
ST 'regulatrons made there under and that the creditor or owner under any such . . = -
o Approved Instalment Credit Agreement has complled with- all other requlrements ERDER

'.under any such law in relatlon to the provrsmn of such credlt : RN

that any depos1t or advance payment as the case may be shown as pard under such' o
o "Approved Instalment Credlt Agreement has in fact been pard n the manner therem s
L R .;-stated : o

RN () R _that (except where otherwrse agreed) the sum stated in such Approved ]nstalment L
o Credit Agreement (or in the schedule accompanying such” Approved Instalment e
- Credit Agreement) as outstandlng in respect of sueh Approved Instalment Credrt'_' e
: Agreement is in fact outstandmg at such date - : o ; S

: _that the partlculars of any person provrdmg any securlty or guarantee and of any_ R :
- assets’ secured appearing in any-such Approved Instalment Credrt Agreement are e
SRRy correct in every respect and that suoh assets are in ex1stence - o

ey '.that save as. otherw1se notlﬁed the Company is not aware of any proceedmgs"'. o
S L ~brought agamst it or threatened or contemplated in respect of any representation,
© " breach of condition, breach of warranty or other express or 1mplred term contamed R
L any Approved Instalment Credlt Agreement :
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ey o in any case where the debtor or- hrrer under an Approved Instalment Credrt- AR
TP _Agreement is by statute given the right to cancel the Approved Instalinenit Credit -
. Agreement, that the statutory perrod of caneellatlon has expu'ed w1thout the r1ght o
' '--'-havmg been exerelsed : : : : : -

o (g} _-that (save as d1sclosed in wrltmg to the Bank) no agreement has been entered mto S
L0 varying the terms of the Approved Instalment Credlt Agreement or any seeurrty or
' guarantee provrded in relatlon to 1t, ol :

o (b S that all documents constrtutmg the Approved Instalment Credrt Agreement and
sl any security or guarantee provided in relation to it-and all deeds and documents of o
o tItle connected therew1th have been or are deposrted with the Bank and SR

T () E that the Company has. o knowledge of any fact which would or mlght prejudlce B
0o oraffect any right, power or ability of the Bank or any receiver- appomted byitto.
- enforce such Approved Instalment Credit Agreement or any seeunty or guarantee- o
: -prov1ded in relat1on to it or any term or terms thereof :

152 _-:'The Company agrees that it shall perform all 1ts obllgatlons (mo udmg w1thout hmltatlon- -
"o obligations as to maintenance) devolving on'it by or'in relation to the Approved Instalmenti'_ o
o -_'Credlt Agreements and any seeurlty or guarantee provrded in relatlon to them o

o 15 3 The Company further agrees that 1t shall

S -(a‘)' SR '(rf it carries ona oonsumer oredtt busmess ofa. eonsumer h1re busmess as deﬁned S
o by the Consumer Credit Act 1974 or the Financial Services Markets Act 2000)
S obtain - and " at “all times maintain “Financial - Conduct - Authority - (“FCA”) S
Sl '.--authorlsatmn or. perrmssmn for the applroable eonsumer oredrt lending activities, - o
C where approprlate covering the canvassmg ‘off trade premises of botrower-lender-
- supplier " agreements and consumer hire agreements; and will advise the Bank Sl
- forthwith' should it receive notice from the FCA that it is mmded to refuse any.
SR appllcatlon for the grant or renewal of such authorisation or permission or that he
s mmded to revoke or suspend any ‘stch permlssron or authorxsatlon and

R () S _procure that any person by whorn the debtor or hrrer under any Instalment Credrtl TR
Sl Agreement was introduced to the: Company. had and at all relevant times maintaing
Gf requn'ed by law 50 1o do) FCA authonsat1on or permission for credit- brokrng' :
- activities,  where approprrate covering the canvassing off- trade premises of
: .'-_-"borrower—lender-supplrer agreements and" consumer hire agreements and shall © -
- advise the Bank forthwith should it come ‘to the. Company s attention that sueh L
e .' FCA authorlsatlon or perrmss1on was not at any relevant tlme mamtamed ' '

- '_:-.1_6_;. ' 'ENFRANCHISING LEGISLATION
':::'__The Company shall | o R
S (a)._' _. o where any of the Charged Property Flrst deserlbed in sub elause 4 Lis. held under '_: .
R alease '_ _ - S : . '
B (1) i _-notlfy the Bank forthwrth if suoh property beeomes subject to an Estate
S Management Scheme pursuant to Chapter IV of Part I of the. Leasehold_
.Reform, Housmg -and Urban Development Act 1993 and. provrde a’

"._-'copy of the scheme deed as approved by the relevant leasehold :':'
o valuatron trlbunal : . : :

i) .notrfy the Bank before exercising (whether mdmdually or colleetlvely B s
R ~with others) any right conferred upon the Company . in relation to the
TR property by Enfranchlsmg Leglslatlon and supply to the Bank such:- S
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o mformatlon as 1t may reasonably requlre in rcla‘uon to the exermse of e
'_.-such rrght S :

Coe(ddiy o not wrthout the prlor wrrtten consent of’ the Bank agree the terrns of -
- anynew lease of the property (wrth or without any further property)to =
o be g,ranted to the Company pursuant to any Enfranchlsmg Legls]atlon [
or otherw1se, AT . . . : S

(iv) 1f as a result of the e exercise of any rlghts conferred by Enfranchlsmg "
Sl Leglslatlon or otherWISe the freehold interest and/or any. intermediate
" reversionary interest in the property becomes vested in a third party on
- behalf of the Company (with or without others) forthw1th supply to
L ‘the Bank particulars of stich third party and (where such third party isa
o body corporate) details of any shares therein to be issued to the 5
7 Company and deliver. the share certlficate in respect thereof to the
R Bank when recewed and P : LR

o (v} s "at its own' cost take sueh further act1on as the Bank may requ1re
SEPTI relatxon to the securlty granted by thls Debenture B S

(b) L where any of the Charged Property Fi 1rst desorlbed in sub clause 4, l or any part of _
LI ts or (wnthout prejudlce to clause 9) becomes subject to any tenaney S

o :-(.i) P forthw1th notlfy the Bank on recelpt of (and prov1de to the Bank a copy )
i of) any notices reeeived from any tenant of the property or any part. of -
it pursuant to the prov1s1ons of any Enfranehlsmg Leg1slat10n '

(i) ot - serve- upon any tenant. of the property or-any part of it a notlce -
.0 pursuant to the provisions of any Enfranchrsmg Leg1slat1on unless the -
_-Bank has consented in wrltmg thereto : o

(i) o serve such notrces m such form and take such other steps as the Bank BT
o may reasonably require following the exercise by any tenant of the .=
= '.property Or any part of 1t of any r1ghts ar1smg under any Enfranchlsmg-' f_
Leglslatlon ' o _ . PR

Civy. - omot enter into arny agreement to grant a new lease to any tenant of the L
[ ."'PTDperty or any. part- of it pursuant to or in’ -consequence of the [
. operation ‘of any Enfranchlsmg Leglslatlon unless the Bank has_- R
. 'consented in wrrtmgthereto and : : : o

Ty "_not enter mto any agreement pursuant to. ot in oonsequence of the' _ S
o operanon of any Enfranchising Leg1slat10n to transfer to any. PeESOROF
-~ persons the Company’s interest in the property subject to the security”
. hereby created unless the Bank has consent in writing thereto and (if =
" such consent be given or be deemed to. be given as hereinafter
E _'prov1ded) toprovide to: the Bank such information in respect of any
- such transfer and its terms (mcludmg the 1dent1ty of the transferees) ag' oo
the Bank may reasonably requ1re : - : - '

_ 'Prov1ded that in all cases in 1 this subclause (b) where the Bank 8 consent in wrltmg'_ S
‘is required before the Company. may take further action the Bank’s consent to'such = -
*action shall be deemed to be granted if the Bank has not raised any objection to .- :
- such action within one month of the date. of the relevant request to the Bank for "
" such consent. The Company must at all times use its best endeavours (and at no
-~ cost: to the Bank) to obtam the maxnnurn compensatron perm1tted under the_'-
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L relevant Enfranchrsmg Legrslatron trom any person or persons exercrsmg any:_"
S r1ghts under such leglslatron i _ _

e _'--*'Powr:R OF ATTORNEY

- ST .3_'For the purpose of securmg the payment of the Secured Obhgatlons and for securlng any
L proprretary_ interest -which: the Bank has in- any of ‘the: Charged Property, the. Company.-
~irrevocably appoints the Bank ‘and the persons deriving title under it and its ‘and their

- substitutes and any receiver or receivers appomted under this Debenture (the: “Attorney”) N

~ jointly and also severally to-be the. Company s true and lawful attorney. For the purposes

= aforesaid the Attorney shall have the right to do anything which the Company may lawfully = . .
“~doand all the rights and powers which may lawfully be grven te an attorney me]udlng,_'_ L

o Wlthout pre_]udrce to. the generallty of the foregomg

g : :-.'(a)_'.'- : | :_the rlght to do anythlng to procure or carry out the performance of the Company 8 ;.;- - o
T obligations under this Debenture and anythlng 1o facdltate the exerc:lse of the-' A

L Bank’s r1ghts under this. Debenture :

: .(b).._. : .._i.the r1ght to act. m the name ofthe Company, _. '. | . .
o (o) | _: .the rlght to delegate and sub—delegate any or all of the rrghts of the Attorney’ o
. (d) = ' the rlght to srgn, execute seal dehver and otherwrse perfeet o '
i (1) ._ “any documents ot iistruments whloh the Bank or. any. fece“',ér'may e

- require: for: perfeotmg the title of the Bank to the Charged Property or o

: for vestmg the same 1 in the Bank 1ts nomlnees or any purchaser and-

(11) '_ :..: any further securlty docurnentatlon referred to 1n cIause T E
o 172 - '.'_.-The Company ratrﬁes and shall ratlfy everythlng done or. purported to be done by the' o
.'_'Attorney : .. S _ o .
e 1 8.1 R -"The Company hereby ag’rees to 1ndemnlfy the Bank and any recelver appomted by it and thelr o
Ll o _respectrve employees and agents (as a separate covenant w1th eaeh suoh person mdemnlﬁed)
"_-agamst . Lo L .
| (a) :.all ex1st1ng and future rents rates taxes dutles eharges assessments and S
. outgoings now or at any time: payable in respeot of the Charged Property or by the S
o owner or. occupler thereof and : : :
: (b) ".'all costs clalms demands expenses eharges, assessments, 1mposrt10ns ﬁnes and' -

- sums and the consequences of any proceedings or prosecutions arising directly or =
R indirectly from ar in connectlon w1th any breach by the Company of any law or Of o
L thls Debenture e

in. eaeh case, whether nnposed by statute or otherw1se and whether of the nature of caprtal or_f'- L

7 revenue and even thouigh of a wholly novel character. If any such sums shall be paid by the =
-~ Bank or any-such receiver or any of théir respective. employees. or agents, the same shall be

o paid by the Company on dernand with interest computed and payable as prov1ded in clauses 2 - v

B ~ and 3 from the time or respective times of the same having been paid or incurred and, pendmg -

 payment, shall be secured hereby, but the Bank shall not be deemed to have taken possessron o

o T 'Df the Charged Property by reason of sueh payment
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v 182 3 The Company hereby agrees to mdemnlfy the Bank and any receiver appomted by it and thelr : ':
S respective employees and agents (asa separate covenant wrth each sueh person mdemmfied). o
o agamst al] loss mcurred in eonneetlon with: - : : : : '

B -.(a)- Lo any. statement made hy the Company or on the Company 'S behalf in eonneenon .
ol with thls Debenture or the busmess of the Company bemg untrue or mlsleadmg, R,

i (b) .__the Bank entermg mto any obllgatron wrth any person (whether or not the__:'
S o Company) at the request of the Company (or any person purportmg to. be the. RES R
SRR '-Company), : : : _ R
. (¢) .. any aetual or proposed amendment supplement walver consent or release in o

- o relatlon to thts Debenture _ .
::(d)’z - s any stampmg or reglstratlon of thls Debenture or the securlty constrtuted by 1t and SRR
T(e) o _' any fa1lure to reglster thls Debenture in’ respect of any Charged Pr()perty Where'

- such registration is required in- orcler to preserve the effectlveness or pnorrty of the -
'-securlty created by thls Debenture PRI TR : :

_. : whether or not any fault (mcludmg neghgence) can. be attr1buted to the Bank or any recelver._.._ e o
' appomted by itor the1r respectrve employees and agents o

183 v ._-ThIS mdemmty does not and shall not extend to any 1055 to the extent that

- (a) CUin the case of any loss mcurred by the Bank or its employees or agents 1t arlses;; R
Sl -'from the Bank or 1ts employees or agents aetmg other than in good falth or =

- (b) o Cin the case of any loss mcurred by the receiver. or hlS employees or agents lt arlses'. S
R - 'from the recelver or. ‘his employees or agents aetmg other than in good falth or

o :.('c')' _ e '-Z'there isa proh1b1tlon agamst an 1ndemn1ty extendmg to that loss under any law : o
o jrelatmg to th1s mdemmty : > L : - o

B NOTICE OF SUBSEQUENT CHARGES ETC

o :Ifthe Bank recelves notice of any snbsequent assrgnment mortgage securrty, eharge or other
- interest affectmg the. Charged Property the Bank may open a new account.  If the Bark does
- -not epen a new aecount it shall’ nevértheless be treated as if it had done so at the time when it S
" received such notice and as from that time all.payments made to the Bank in respect ofanyof .
" the Secured Obhganons shall be credited or be treated as having been: credited to the new
" "account and shall not operate to reduee the amount of the Seeured Obllgatrons Ong at the S
- time the Bank recelved the notlce ' : : : R '

0. SETOWF
: 201 g _..Wlthout pre_]udlce to anyr other r1ghts whatsoever wh1ch the Bank may . have whether under :
- general law or by lmpheatlon or otherwise, the Bank shall have the right at any time or times -~

and without n0t1ee to the Company (as well before as: after any demand under thls Debenture._ g
'["_or otherwrse) to . o o _ : S

: ._ '(a)-.' . _. -cornblne or eonsohdate all or’ any of the then ex1st1ng accounts (meludmg aceounts' :
07 in the name of the Bank with any designation which includes all or any part of the :
- name of the Company) and hablhtles to the Bank. of the Company, and/or _ 7

i (b) '_ '_._set off or transfer any sum ar: sums standmg to the eredrt of aiy ong or more of o

RO such accounts (whether subjeet to notice or restriction on avallabllrty or not and
" “whether denominated in Sterling or in any other currency or currency unit} in or
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towards satrsfactlon of any of the llablhtles of the Compam to the Bank on any_ _. P
other account or in any other respect : '

o .-whether such Ilablllttes be actual contmgent prnnary, collateral several or _]Oll'lt and whether
o.as pr1nc1pal or surety : SRR : : :

e 202 -._"In the case. of all accounts (whether denornmated n Sterhng or in any - other currency or'._ o
Tl currency umt) the Bank may at its sole dlscretlon and with or- wrthout notice to the Company, -
- elect to convert all or any of the sum: Or Sums standmg to the credit of ¢ any such account or

-~ accounts (in'whole or in part) into the currency Of Currency unit or. the currencies or currency -

o ‘units: of the whole or any part- «of the: Secured Obhgattons (deductlng from the proceeds of the
" conversion. any currency premium or other expense). - The Bank may take any such action as
""-'-rnay be necessary for this purpose, including without limitation openmg additional accounts o

) The rate of exchange shall: be the Bank’s spot rate for. sellmg the CUITency .or currency unit or-.
- the curren(nes Or CUITency units of the Secured Obhgatlons for the - currency Or currency unit

2 : of the sum standmg to. the credit of such account at or about 11,00 am in London on the date' R

' that the Bank exerclses lts rlghts of conversmn under thls Debenture

.20'.3':." :The Bank shall not be under any oblrgatron to repay the deposus and cred1t balances refcrred. s :
ERRIRRRY: cosh 11 paragraph (&) of the- Charged Property Fourthly deseribed in sub-clause 4.1 or the "
*balarice on any Receivables Account representing the: proceeds of any_ Non-Vestmg Debts- S

e g untrl the Secured Obllgatlons have been pard and dlscharged in full
oo NOTICESANDDEMANDS L

.' 211 Any notlce or demand by the. Bank to or on. the Company shall be deemcd to have bcen.'_ ' R

3_ sufﬁclently grven or made 1f sent to the Company

' __(a) '. by hand or prepald letter post to 1ts reglstered ofﬁce or lts address stated herem or_ B
B R eY | - address last known to the Bank or- ' ' '

(b) by facs1m11e to: the Company s last known facalmlle number relatmg to any such o
S address or office. B .

212 '.3:'-_Any such notice or demand gwen or made under sub-clause 21 1 shall be deemed to ha\e__' SRR

SR -___-been served on the Company

o (a)".__.' 331_"- : _at the t1me of dehvery to the address referred to 1n sub-clause 21 l(a) 1f sent by R
) : _' at the earher of the time s of dehvery or 10, 00 am on the day after postmg (Of if the o

: day after posting be a Sunday or any other day upon which no dehvery of letters is = = _ :_.

- -scheduled to be made at the earlier of the time of delivery or 10.00 am on the next
. succeeding day on whrch dehvery of letters 1s scheduled to be made) 1f sent by )
R '_:prepald letter post BN : : :

BN (e) ."at the tlme of transmlsslon 1f sent by facsrmlle (and a facsmnle shalI be deemed o

" have been transmitted if it appears to the- sender to have been transmltted from g

: machme Wthh s apparently in worklng order) or
.- (d) o : '.on the explry of 72 hours from the tlme of despatch 1n any other casc ;.g S
| ._2'1.-'3__-_._. .-'Ser\nce of any c]auu form may be made on the Company in the manner descrrbed insabs

" clause 21,1(a), in the event of a c]atm bemg 1ssued in relanon to thls Debenture and shall be_"--' -
o deemed to constltute good semce s R R a

o 214 e Any notrce or communlcatlon requu‘ed to be served by the Company on: the Bank under the L

terms of thls Debenture shall be in wrmng and dehvered hy hand or sent by recorded dehvery'- o L
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e to the Bank at the Bank s address stated herem (or at such other address as may be notrﬁed inoe
o wntmg by the Bank to the Company for th1s purpose) and will be effective only when actually = S
- received. by the Bank. -Any notice or communication must also be marked: for the attention of - S
- 'such official (if any) as'the Bank may for the t1me bemg have notlﬁed to the Company 1r1 o
'.wrltmg : _ Lot R _

o CURRENCY CONVERSION

0 The Bank may at its sole. dlscretlon and w1th or w1thout notlce to the Company, e]ect to_' B,
_ . convert all or any part of any sum: received by the Barik pursuant to this Deberiture (in whole .~ -
S orin part) into the cutrency or- CUFrency unit of currencies or currency unifs of the: whole or'_-._ SR
~any part of the Sectired Obligations (deducting from the proceeds of the conversion any
. currency premium or other expense) and the rate of- exchange shall be the Bank’s spotrate for -
. selling the currency. or currency unit ot curreicies or- currency ‘units of the Secured =
- Obligations or relevant part thereof for the currency or currency unit of the sum received by -
"' the Bank under this Debenture at or about 11.00 am in London on the date that the Bank -~
" exercises its right of conversion under this Debenture. The ‘Bank- may take any such actionas' .~ -
SRR may be necessary for this purpose 1nclud1ng W1thout lun1tat1on openmg add1t1ona1 accounts

'PAYMENTS AND COSTS

If at any tlme the currency in whlch all or any part of the Secured Obhgahons 1§ denommated_ SRR
sy s, due to be or has been. converted into the euro or any.other currency as a result of a- s
. change in law or by agreement between the Bank and the relevant obligor, then the Bank may -~
. in'iits sole discretion direct that all or any of the Secured: Obhgahons shall be pa1d in the euro .
o 'or such other currency or in any currency unit.. : : R

The Bank may apply, allocate or approprlate the whole or any part of any payment made by' PRI
-~ the Company under this Debenture or any money received by. the Bank under any guarantee, =
- ~indemnity or- third- party securlty or from any l1qu1dat0r receiver or admmlstrator of the =~ -
- Company or from the “proceeds of realisation of the Charged- Property or any part thereof to o
o "_Such part or parts of the. Secured Obligations (or as the Bank ‘may otherwise’ be entrtled to
- apply, allocate or' ‘appropriate such money) as the Bank may in its sole dlscretlon thm]( ﬁt tO R
- the entne exclusmn of any rlght of the Company to do so '_ R L :

I any Payment ‘made by or on behalf of the Bank under thrs Debenture mcludes anamountin .
_'_-'.respect of Value Added Tax or if any payrnent due to the Bank under tl’llS Debenture shall be R

A ~in reimbursement of any expendtture by or on behalf of the Bank which includes an amount in

- respect of Value Added Tax; then such amount shall be payable by the Comipany t to the Bank - . o
“on demand with interest from' the date of siich demand cornputed and payable as provrded m.' TR,
_clauses 2 and 3 and pendmg payment shall be secured hereby : : o

. .W1thout pre_]udn:e to the generahty of clauses 2 and 10 the Company shall pay 1o the Bank' Lo
- (on'a full and unquallﬂed indemnity basis) all costs incurred or suffered by the Bank, and any -
+ " receiver appointed by the Bank shall be entltled to recover as a recelvershlp expense all costs o
ﬁ'mcurred orsuffered by hlm S : : : : : .

. @ ':}" “in connectton w1th any apphcatlon under Part III of the Insolvency Act 1986

o (b) .."m defendtng proceedmgs brought by any thrrd party 1rnpugnmg the Bank’s trtle to
o this security or the enforcement or exercise of the rights and remedles of the Bank S

o) of such recewer or recewers under t]ns Debenture and SRR

(e) : ..(m the case of the Bank only) “in connectlon w1th effectmg any '

- .appointment of any recelver or admmrstrator or in dea]mg with any appointment

: :.of or notlce of 1ntent|on or appllcatlon to appomt any rece1ver or. admmlstrator by_ Rt
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' any party mcludmg the Company and w1thout preJudlce to anv othcr r1ght or.':'__: |
process of recovermg such costs : : L

: -.:':and all such costs shall bear mterest from the date stch costs were lncurred ‘ot suffered S
: -computed and payable s prov:ded in clauses 2 and 3 and pendmg payment shall be secured
- hereby s S : : ; R .

L2350 - All costs awarded to the Bank or agreed fo be pa1d to the Bank i in any proceedmgs brought by S
S the Company against the Bank shall bear interest from the date of such award or agreement.
e _computed and payable as provrdecl in clauses 2 and 3 and pendlng payment shall be secured. e

o hemby.
S "SNON-MERGER ETC.
S 241 S ."Nothmg herem contamed shall operate so as to merge of otherwrse pre_judlce or affect any b1ll

“.onote, guarantee mortgage or “other security or any contractual or other rlght which the Bank -
may at any time have for the: Secured - -Obligations or ‘any nght or. remedy of the Bank " _
- thereunder.- Any receipt, release or: discharge of the security provided by or of any liability =~
- arising under this Debenture- shall not release or dlscharge the Company from any liability to - =~
- the Bank for the same or any" other mongy which ‘may exist mdependently of this Debenture, -~ -
oo shall it release or dlscharge the Company from any llablhty to the Bank under clauses 18 ST
or 23 : : ; R

2420 Where: thls Debenture 1n1t1ally takes effect as @ collateral or . further securlty then S
e notwrthstandmg any recelpt release or d1scharge endorsed onor glven in reéspect of the t money o
-~ and liabilities owing under the principal security to’ which this Debenture operates 'as a. =
- collateral ‘or further: securlty, ‘this ] Debenture shall be an- mdependent securlty for the Secured S
' __Obllgatlons S . . - : _ _ :

. o 243 - : Th1s Debenture is in addltlon to and is not to preJud1ce or be prejudlced by any other securlty : B
A . Or securities now or hereafter he]d by the Bank :

s "'TRANSFERS BY TI-IE BANK OR THE COMPANY o

251 _The Bank riay freely and separately assign or transfer any of its r1ghts under the Debenture or'."'- o

' " otherwise grant an interest in any such rights to-any person or persons. On request by the = -

* " Bank, the Company shall immediately execute and deliver to the Bank any form of instrument "

. required by the Bank to conﬁrrn or’ fac111tate any such asmgnment or: transfer or grant of e
'mterest RESEE : '

o 252 :'The Company shall not assign. or- transfer any of the Company 5 rrghts or obhgatrons under o |

~ this Debenture or enter into any transaction or arrangement which would result in any of those =~
- --_:_'rlghts or obllgatrons passmg to.or bemg held in trust for or for the benefit of another person -

T PARTIAL]NVAL[DITY

.'Each of the provmons in thrs Debenture shal] be severable and dlstmct from one another and SR
if at any - time: any: one ‘or more . of such provisions is' or becomes - invalid, 1llega1 or-
- unenforceable, the validity, legality and enforceab111ty of the remammg provrsrons hereof
= _shall not m any way. be affected or meaned thereby FEREREOI _ . :

A :._'_RESTRICTION ON LIABILITY OF THE BANK

E :_Except to the extent that any such excluslon is proh1b1ted or rendered mvahd by law ne1ther'-
'the Bank nor any recelver appomted by it nor thelr respectlve employees and agents shall '

EaEi {a) be hable to account as a mortgagee m possessron for any sums other than actual RN
S : recelpts,_ o : SR - : : R
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' (b) ;..-be hable for any loss upon reahsatlon of or for any actlon neglect or defau]t of" o
o any nature ‘whatsoever in. connection with, -any. part of the Charged Property for i
o whrch a mortgagee in possessron mlght as. such otherwrse be hable :

5 (c) o be under any duty of care - or other obhgatlon of Whatsoever deserlptlon to the & _
e Company in relatlon to or in connéction with the exercise of any right conferred -

upon the Bank any recelver appomted by 1t and therr respectwe employees and __: '

T agents or Sl

o (d) o e under any 11ab111ty to the. Company as a result of or in’ consequence of the_ o
L exereise, or attempted or purported exermse of or fallure to exercrse any of therr S
T R _respeetrve rlghts _ : _ e
Lo o '-_CONCLUSIVE EVIDENCE | | s |
CA cernﬁcate by an ofﬁc1al of the Bank as to the Secured Obhgatlons shall (save for mamfest [

= error) be brndmg and conclusive on the Company in any. legal proceedmgs both in relatlon to'
_the ex1stence of the I1ab111ty and asto the amount thereof : :

B ;' :'_;.;'.N() RELIANCE ON TI-IE BANK

e s _(_a_-)' .The Company acknowledges to and agrees w1th the Bank 1hdt m entermg ifito thts : ':':'. s

S Debenture and i meumng the' Secured Ohlrgatrons

":(i)_ o ._"'the Company has not rehed on . any oral or wrrtten statement,'_- SR,
e representatlon ‘advice, opinion or information made or given to the

Company. in good faith by the Bank or anybody on the Bank’s behalf L

© - ‘and the Bank shall have no 11ab111ty to the Company lf the Company ERE
e _has in fact so done S : '

R '._(ii.):' ;'.the Company has made 1ndependently of the Bank the Company S

: '__own dssessment. of the viability ‘and proﬁtabﬂlty of ‘any purchase, -
. project or purpose for which the Company has incurred the Secured = -

-~ Obligations and thie Bank shall iave no llablhty to the Company if the 8 T

§ -Cornpany has nof in fact s done and

(-iii)._'_ there are no arrangements eol]ateral or- re]atmg to thls Debenture S
S ‘which have not been reoorded in wrltmg and slgned on behalf of the Sl
: BRI '_"'-Bank andthe Company ' S L
(b) - The Cornpany agrees with the Bank that the Bank d1d not have prlor to the date of S o
RN -thrs Debenture does not have. and Wlll not have any duty to the Company e
(1) e “in respect of the- apphcatlon by the Company of the money hereby .
S seoured . o _ . _ .
(u) in respect of the effectweness approprrateness ‘or adequaey of the'

i 'securrty constituted by this Debenture ot of any other securlty for the_'-- )
3 -Secured Obhgatlons ot R L o

B (ii-i)j S o preserve the goodwxll of any busmess earrred on by the Company by" B

:.runmng, or procuring the running of, such- busmess or otherw13e elther__ P i

before or after the enforcement of thlS Dehenture

':"; : (e) ":The Company agrees w1th ‘the Bank for 1tse]f and as trustee for its ofﬁmals R

emponees and agents that nelther the Bank nor its ofﬁerals emponees or agents' R




_ shall have any l1abll1ty to the Company in respeet of any ‘act or omission by the'. e
_ Bank its oﬁ'lc:lals employees or agents done or made in good falth : '

300 MISCELLANEOUS

30 '-Any amendment of or supplement to any part of th1s Debenture shall only be effectwe and -
- binding on the Bank and the- Company if made in wrltmg and signed by both the Bank and the .

- ‘Company. Referenees fo" “thls securlty” ~or to. “thls Debenture “include  each such

'amendment and supplement ' g : : SRR

302 The Company and the Bank shall from tlme to t1me arnend the provrs1ons of thrs Debenture i
R _'the Bank: notlﬁes the Company that any amendments are - requrred to ensure that this -
S Debenture ‘reflects the market practice prevailing at the’ relevant time followmg the"'-' SRR
“~introduction or extension of economlc and monetary umon and/or the euro in. all or- any part ot PR
L the European Umon 8 - : : : : . R

303 The Bank and the Company agree that the oceurrence. or non—oceurrence of European
0o gconomic and monetary union, any event or events. assocuated with European €conomic and_"i SRUTa
- “motietary union and/or the introduction of any new currency in all or any part of the European
- Union will not result in the: dlscharge, cancellation, rescission or termination in whole orin -
~part of this Debenture or give any party hereto the rlght to’ eaneel rescmd termmate or Vary S
o th1s Debenture in whole or: in part R : S . ; . '

3040 ".'.'Any walver consent recelpt settlement or re]ease given by the Bank n. relatlon to this o o
e _"Debenture shall’ only be effecttve if gwen in- wr1tmg and then only for the purpose for and SR
upon any terms on wh[oh 1t is glven ' - : -

3(_).5" For the purpose of exercrsmg, assrgnmg or transferrmg 1ts rlghts under th1s Debenture the
S Bankomay. dlsclose to any person any mformatlon relatlng to the Company whmh the Bank
has at any trme - Do ROTREN _ _ .

o 306 S The restrlctlon on. the rlght of eonsohdatmg mortgages eontamed in Sectlon 93 of the Law of o :_.
Lo Property Act. 1925 shall not apply. to this Debenture or any further or other securlty entered_ :
o into pursuant to thrs Debenture : : : _ _

S 5 307 : Any ehange in the constltutlon of the Bank or 1ts absorptmn of or amalgamanon W1th any |
RO 'other person shall not in any way prejudlce or af:t'eot the Bank’s rlghts under thrs Debenture A

308 If (but for th1s sub-olause) any company whl,ch has lssued any Securttles would by vutue of R
. this Debenture be a “subsidiary undertakmg” (as defined by the Cornpames Act 1985 orthe
o -'.Compames Act 2006) or “agsociated undertakmg“ (as defined by the- Compames Act'1985or .0
- -any statutory provisions for the time: being relevant for the purpose of the preparanon ofthe =~
- ‘Bank’s accounts) of the Bank, then the Bank or its nominee shall only exercise any voling
o 'rlghts in relation to such Securities. (and any- other rights which are- charged to the Bank -
- "pursuant to- this Debenture and which are relevant for the purposes- of ‘the deﬁmtlons of
- submdlary undertaklng and. associated “undertaking) in- accordance - Wlth the Company s
. instructions and in the Company’s interest, except where the Bank or its nominee is éxereising’
~osuch rlghts for the purpose of preservmg the value of the seeurlty hereby created of for the
' purpose of reahsmg such securlty : :

L B '309 - The Bank shall be ent1tled to debit. any account for the tmle bemg of the Company w1th the -
S Bank with any sum du¢ to the Bank under thls Debenture _ o _
_ ::3 30l0 ._ : Unless and until the Bank shall have made demand for payment of the Secured Obllgatlons or S

S “one of the othér events mentloned in sub-clause- 10.1- shall have occurred, the Bank shall not_".: .
D be entltled (except for the purposes mennoned in sub clauses 12(]) 3. 2(a) and 14(g)) to
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enter. upon the Company s freehold or 1easehold or herltable pmperty or to obtam possessmn_ '_ '

| _'thereof

302

311

B S

o .'_::]N WITNESS whereof the partles hereto haVe executed thlS Debenture as a deed and have dehvered 1t'_

: Each term in any document relatmg to the Company 5 obhganons to the Bank is, to the extent
" Hot set out in or. otherwise 1neorporated into this Debenture, mcorporated into this Debentiire . " _
~ - in-so far as is necessary to comply with section 2 of the Law of Property (Mlscellaneous---_f L
e _-Prov1310ns) Act 1989 but, exeept where stated otherWISe if there is -any eonﬂ1et between that' -

- term and any other term of thlS Debenture that other term will prevall o

_'3Thls document shal] at all tlmes be the property of the Bank

'LAW AND .IURISDICTION :

S ThlS Debenture and any d1spute (whether eontractual or non-contractual 1nelud1ng, _w1th0ut.'_ L
* limitation, claims-in tort, for breach of statutory duity or on any other basis) : arising out of or'in -
“‘connection with it or its subject matter (“Dlspute”) shall be govemed by and constmed 11:1'_' -

; aecordance w1th the law of England and Wales L o

~The partles to thls Debenture 1rrevoeably agree for the sole beneﬁt of the Bank that, subject o
.. as provided below, the courts of England and Wales shall have exclusive _]l.l]‘lSdlCthl‘l over any

o _Dlspute Nothirig in thls clause shall limit the right of the’ Bank to ‘take proceedings agamst'
o the Company in any- other court of competent Jurlsdlc’non nor shall the taking of proeeedmgs R :
" in any one or more jurisdictions preclude the taking of proceedmgs in any other _]ll]‘lSdIC’th]‘lS L
S whether coneurrently or not to the extent penmtted by the law of such other _]ul‘lSdICtIOIl s

- upon 1ts bemg dated
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. THESCHEDULE - ' .
"-.(Reg.istel_'e.d_L;and)- ' S S

oo o Repistered aiHMLand
S Premlsesat R o AdmmlstrahveAfea Reglstryunder TltleNo o




L _'Use thxs executlon clause 1f the Company 1s to execute actmg by two dlrectors or one dlrector and the_ L
3 company sccretary, : - - :

._'-ﬁ::-.:SIgned as a deed by
c & A Brack Led

| Use thls executlon clause if the Compauy is to execute actmg by onIy one du‘ector‘

'Sloned asa deed bv - 2

L C&A Brack Ltd

: _.acﬁng by

ﬁ?‘l L -.:.'-D_irec_tor-_ RRRSRA :

in the presence of: -

o Witness: - .

| Addl_‘-ess:-_”. ._:_5_' ‘

T Oocupation: 1
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SIGNED as a deed by as attorney for and on behalf of
LLOYDS BANK PLC in the presence of:

NB. NOT TO BE USED FOR REGISTERED CITARGES

BETWEEN LLOYDS BANK PLC (hereinafter ~ PROVIDED THAT this release shall not discharge
called the “Bank™) of the one part and within the Company from any liability to the Bank

named Company (hereinafter called the remaining to be paid or any other security held by
“Company”) of the other part. the Bank.

WITNESSES that the Bank HEREBY IN WITNESS whereof the Bank has executed this
RELEASES unto the Company ALL the Instrument as a deed and has delivered it upon its

Charged Property (as defined within) TO HOLD  being dated.
the same unto the Company freed and

discharged from the within written Debenture

and all principal money; interest, claims and

demands whatscever thereunder.

SIGNED as a deed by in the presence of:
as attorney for and on behalf of
LLOYDS BANK PLC
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