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WRITTEN RESOLUTION

OF
DISPLAY I.T. INTERNATIONAL |
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13408105

|, the undersigned, being the scle member of the above company, for the time being
entitled to receive notice of, attend and vote at General Meetings, herby pass the
following two resolutions as written resolutions.

| further agree that the said resolutions shall for all purposes be as valid and effective as

if the same had been passed at a General Meeting of the company duly convened and

heid.

Resolutions

1. It is resclved pursuant to clause 2 (C}) of the Articles of Association of the
Company a copy of which is attached to this written resolution (“the Articles”) that
the authority granted to Directors under clause 2(a) to offer, allot or otherwise
dispose of any shares in the company be renewed for the purpose of enabling
the proposed allotment.

2. It is further resolved that the pre-empticn rights at clause 3 of the Articles shall
not apply in respect to the proposed allotment only.

Signed by the member of the Company

Dated this 04 day of August 2005

Signed

R J Beddows
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The Companies Act 1985

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

of

DISPLAY LT. INTERNATIONAL LIMITED

PRETIMINARY

1.(a) Subject as hereinafter provided, the regulations contained in Table A of the
companies (Tables A to F) regulations 1985 (hereinafter referred to as “Table A”),
shall apply to the Company.

(b) Regulations 24,35,40,64,73,74,75,78,79,80 and 81 of Table A shall not apply
to the Company.

(¢) The expressions “relevant securities” and “equity securities” wheresoever
appearing herein, shall bear the meaning ascribed to them by the Act.

SHARES

2.(a) Subject to the provisions of Table A and to the following provisions of these
Articles, the Directors shall have authority to exercise any power of the Company to
offer, allot or otherwise dispose of any shares in the Company, or any relevant
securities, to such persons, at such times and generally on such terms and
conditions as they think proper provided that (insofar as the Company in General
Meeting shall not have varied, renewed or revoked the said authority):

(i) The Directors shall not be authorised to make any offer or allotment of shares in
the Company, or grant any right to subscribe for, or to convert any Securities into,
shares in the Company if such allotment, or any allotment in pursuance of such
offer or right, would or might result in the aggregate of the shares or stock in issue
exceeding, in nominal value, the amount of the Authorised Share Capital of the
Company for the time being, and such limitation shall determine the maximum
amount of the relevant securities which at any time remain to be allotted by the
directors hereunder.

(ii) The period within which the said authority to allot relevant securities may be
exercised shall be limited to five years, commencing upon the date of incorporation
of the Company.

(b) Any offer or agreement in respect of relevant securities, which is made prior 1o
the expiration of such authority and in all other respects within the terms of such
authority, shall be authorised to be made notwithstanding that such offer or
agreement would or might require relevant securities to be allotted after the
expiration of such authority and, accordingly, the Directors may at any time allot
any relevant securities in pursuance of such offer or agreement.

(¢) The authority conferred upon the Directors to allot relevant securities may at
any time, by Ordinary Resolution of the Company in General Meeting, be revoked,
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varied or renewed (whether or not it has been previously renewed hereunder) for a
further period not exceeding five years.

3. Section 89(1) and Section 90(1) to (6) of the Act shall not apply to any
allotment of equity securities by the Company. The shares comprised in the initial
allotment by the Company shall be at the disposal of the Directors as they think
proper but thereafter, unless otherwise determined by Special Resolution of the
Company in General Meeting, any relevant securities shall, before they are allotted
on any terms to any person, be first offered on the same or more favourable terms
to each person who holds shares in the company in the proportion which is, as
nearly as practicable, equal to the proportion in nominal value held by him of the
aggregate of such shares in issue.

Such offer shall be made by notice in writing specifying the number of shares
offered and the period, being not less than twenty one days, within which the offer,
if not accepted, will be deemed to have been declined. After the expiration of such
period, or on receipt of notice of the acceptance or refusal of every offer so made,
the Directors may, subject to these Articles, dispose of such securities as have not
been taken up in such manner as they think proper. The Directors may, in like
manner, dispose of any such securitics as aforesaid, which by reason of the
proportion borne by them to the number of persons entitled to such offer as
aforesaid or by reason of any other difficulty in appertaining the same, cannot in
the Oé)inion of the Directors be conveniently offered in the manner herein before
provided.

4.(a) No share shall be issued at a discount.
(b) The Company shall not have power to issue share warrants to bearer.

(c) Any invitation to the public to subscribe for any shares or debentures of the
company is prohibited.

5. Subject to the provisions of Part V of the Act:-

(a) The company may purchase any of its own shares, provided that the terms of
any contract under which the company will or may become entitled or obliged to
purchase its own shares shall be authorised by Special Resolution of the company
in General Meeting before the company enters into the contract.

(b) The company shall be authorised, in respect of the redemption or purchase of
any of its own shares, to give such financial assistance, or to make such payments
out of capital as may be permissible in accordance with the Act, provided that any
such assistance or payment shall first be approved by Special Resolution of the
company in General Meeting.

LIE

6. In regulation 8 of Table A, the words "(not being a fully paid share)” shall be
omitted.

TRANSFER OF SHARES

7. The Directors may, in their absolute discretion and without assigning any reason
therefore, decline to register any transfer of any share, whether or not it is a fully
paid share.

PROCEEDINGS AT GENERAL MEETINGS

8.(a) No business shall be transacted at any Meetings unless a quorum is present
Two members entitled to attend at that Meeting, present in person, or by proxy or
(in the case of a corporation) a duly authorised representative shall be a quorum.

(b) In regulation 59 of Table A, the second sentence shall be omitted.



