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Display IT International Ltd

Abbreviated Balance Sheet
31 March 2008

31.3.08 31.3.07
Notes £ £ £ £
FINED ASSETS
Intangible assets 2 14.200 16.300
Tangible assets 3 1.648 4.808
15.848 21408

CURRENT ASSETS
Stocks 7.000 9.800
Debtors 139.772 103,420
Cush in hand 206 200

146.972 113420
CREDITORS
Amounts tilling due within one year 4 146.162 106,367
NET CLUIRRENT ASSETS 810 7.033
TOTAL ASSETS LESS CURRENT
LIABILITIES 16.658 28161
CAPITAL AND RESERVES
Called up share capital 3 4 ;
Protu and loss account 16.654 28.157

SHAREHOLDERS' FUNDS 16.658 28.101

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 tor the yeur ended
31 March 2008,

The members have not required the company v ¢htain an audit of its financial stalements for the year ended
31 Murch 2008 in accordance with Scetion 249B3(2) of th.: Companies Act 1985.

The director acknowledges his responsibilitics for:

(a)  cnsuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(by  preparing financial statements which give a true and fair view of the state of aflairs of the company as il the end of
cach financial year and of its profit or loss for cach financic - ar in accordance with the requirements ol Section
226 and which otherwisc comply with the requirements of the Companies Act 1985 relating o financial
statements. so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companics

Act 1983 retating to small companies.

The tinancial staiements were approved by the director on 23 Fanuary 2009 and were signed by:

A S Cromve - Director

The notes form part c.’these abbreviated accounts
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Display [T International Ltd

Notes to the Abbreviated Accounts
for the Year Ended 3t Vi, o 2098

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smatler Entities (effective January 2007).

Turnover
Turnover represents the amount received or receivable for goods and services provided to customers excluding
VAT,

Goodwill
Goodwill is the difference between amounts paid on the aequisition of a business und a fair value of the  net
separnate assets. It is being amortised to profit and loss account over it's estimated cconoemic lite of ten yeuwrs.

Tangible fixed assets
Depreciation is provided at the lollowing aan.l rates in order to write off each asset over its cstimated uselul
lite.

IFixtures and fittings - 13% on cost
Motor vehicles - 25% on cost
Stocks

Stocks are valued at the lower of cost and net realisable va.. | 1fter making due allowance for obsolete and slow
moving items.

Deferred tax

Deterred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date. where transactions or events that result in an obligation to pay more tax in the future. or a right w pay
less tax in the future have occurred at the balance sheet date. Timing differences are difterences between the
Company's taxable profits and its results as stated in the financiat statements,

Delerred tax is measured at the average tax rates and laws that have been enacted or substantially enacted by the
balance sheet date. Deferred tax is measured on a non-discounted basis.

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 April 2007
and 31 March 2008 21.000
AMORTISATION
A1 April 2007 4.700
Charge for vear 2,100
At 31 March 2008 6.800
NET BOOK VALUE
At 31 March 2008 14.200)
AL 31 March 2007 16.300

Page 3 continued...




[¥¥)

wn

TANGIBLE FIXED ASSETS

COST

ALY April 2007
Additions
isposals

AL 31 March 2008
DEPRECIATION
At ) April 2007
Charge for year
I:liminated on disposai

At 31 March 2008

NET BOOK VALUE
At 3! March 2008

At 31 March 2007

CREDITORS

Displ: v IT International Ltd

Notes to the Abbre iated Accounts - continued
for the Year Ended 31 March 2008

Creditors include an amount of £42.185 (31.3.07 - £34,622) for which security has been given.

CALLED UP SHARE CAPITAL

Authorised:
Number: Class:

10.00¢} Ordinary

Allotted. issued and fully paid;

Number: Class:

4 Ordinary
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10.000

31.3.08
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Total

24,706
1.830
(875)

25,741

1.GdR

4.808

10,000

31.3.07
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Chartered Accountants’ Report to the Director
on the Unaudited Financial Statements of
Display IT International Ltd

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited faancial statements, from which the unaundited abbreviated accounts (set out on pages two to four)
have been prepared.

In accordance with our terms of engagement and in ¢ der to assist vou to fulfil your duties under the Companies Act
1985. we have compiled the financial statements of the company for the year ended 31 March 2008 which comprise the
Profit and 1.0ss Account. the Balance Sheet and the refated notes trom the accounting records and information and
explanations you have given 1o us.

This report is made to the company's director. in accordance with the terms of our engagement. Our work has been
undertaken so that we might compile the financial statements ‘* we have been engaged to compile. repont to the
compam's direetor that we have done s0. and state those matters tha. v.¢ have agreed to state to him in this report and for
no ather purpose. To the fullest extent permitted by law. we do not accept or assume responsibility 1o anyone other than
the company and the company’s director. for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in England & Wales and have complied swith the ethical guidance laid down by the Institute relating 1o
members undertaking the compilation of financial statements.

You have acknowledged on the Balance Sheet as at 31 March 20608 vour duty to ensure that the company has Kept
proper uccounting records and to prepare financial statements that give a wue and fair view under the Companies Act
1985, You consider that the company is exempt from the statutory requirement for an audit for the year.

We have not been instructed 1o carry out an audit of the [inancial statements. For this reason. we have not serified the
aceuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, ext ress any opinion on the financial statements.

Stirk Lambert & Co
Chartered Accountants
Russcll Chambers

6 la North Street
Keighley

West Yorkshire
B213DS

23 January 2009

This page does not form part of the abu.cviated accounts
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