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Principal accounting policies

Basis of accounting
The financial staternent have been prepared under the historical cost convention, and in accordance

with the Financial Reporting Standard for Smaller Entities {effective June 2002).The poiicies have
remained unchanged from the previcus years and are set out below.

Turnover

Turnover is the total amount receivable by the company for goods and services provided, excluding
VAT and trade discounts.

Stock

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items,

Foreign currencies

Assets and liabilities in foreign currencies are transtated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of the transaction. Exchange differences are taken into account in arriving
at the operating profit.
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Abbreviated balance sheet

2004 2003
Note £ £
Current assets
Stocks 33,966 37,354
Debtors 65,341 46,743
Cashinhand 80,944 50,613
180,251 134,710
Creditors: amounts falling due within one year 79,191 72,646
Net current assets 101,060 62,064
Total assets less current liabilities 101,060 62,064
Capital and reserves
Called-up equity share capital 1 5,000 5,000
Profit and loss account 96,060 57,064
101,080 62,064

The directors are satisfied that the company is entitled to exemption from the provisions of the Companies Act
1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 248A(1), and that no
member or members have requested an audit pursuant to section 249B(2) of the Act.

The directors acknowledge their responsibilities for:

(i) ensuring that the company keeps proper accounting records which comply with section 221 of the Act, and
(i} preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the requirements of
section 226, and which otherwise comply with the requirements of the Act relating to financial statements, so far
as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small companies
under Part VII of the Companies Act 1985 and with the Financial Reporting Standard for Smaller Entities(effective
June 2002).

their behalf by:

G h} - .
J’V"’\‘?(/j"’:”‘j’/*- .............................................

P | Robinson D B Scott

The accompanying notes form part of these financial statements
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Share capital
Authorised share capital:

5,000 Ordinary shares £1 each

Allotted, called up and fully paid:

Ordinary share capital

2004 2003
£ £
5,000 5,000
2004 2003
£ £
5,000 5,000




